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FINANCE. 


Under  this  subject  are  grouped  the  statutes  relating  to  loans  and  other  interest- 
bearing  obligations,  the  subtreasury  system,  the  status  of  foreign  coins,  and  other 
statutes  not  relating  specifically  to  banking,  paper  money,  or  coinage. 
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ARTICLES  OF  CONFEDERATION  OF  JULY  9,  1778.     » aut  u.  t. 


Article  9. 

Sec.  5.  The  United  States,  in  Congress  assembled,  shall 
have  authority  *  *  *  to  borrow  money  or  emit  bills 
on  the  credit  of  the  United  States,  transmitting  every 
half  year  to  the  respective  States  an  account  of  the  sums 
of  money  so  borrowed  or  emitted ;    *    *  *. 

Sec.  6.  The  United  States,  in  Congress  assembled,  shall    i  stat  l.,  8. 
never  engage  in  a  war,    *    *    *    ,  nor  coin  money,  nor 
regulate  the  value  thereof,  *  *  *   ,  nor  emit  bills,  nor 
borrow  money  on  the  credit  of  the  United  States,  *  *  *, 
unless  nine  States  assent  to  the  same,   *   *  *. 

Article  12. 

All  bills  of  credit  emitted,  moneys  borrowed,  and  debts  l  stat  l.,  8. 
contracted  by  or  under  the  authority  of  Congress,  before 
the  assembling  of  the  United  States,  in  pursuance  of  the 
present  confederation,  shall  be  deemed  and  considered 
as  a  charge  against  the  United  States,  for  payment  and 
satisfaction  whereof  the  said  United  States  and  the  pub- 
lic faith  are  hereby  solemnly  pledged. 
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THE  CONSTITUTION  OF  THE  UNITED  STATES. 


Article  1. 

Sec.  8.  The  Congress  shall  have  power—  1  stat.  l.,  13. 

To  lay  and  collect  taxes,  duties,  imposts,  and  excises,  to  ^To^ay^taxw, 
pay  the  debts,  and  provide  for  the  common  defence  and  the  common  de- 

r  .  feuee  and  wol 

general  welfare  of  the  United  States;  but  all  duties,  im-  fare^ nutu*  to 
posts,  and  excises  shall  be  uniform  throughout  the  United 
States : 

To  borrow  money  on  the  credit  of  the  United  States: mT£e£orrow 

To  regulate  commerce  with  foreign  nations,  and  among  coJlmeil^ulate 
the  several  States,  and  with  the  Indian  tribes : 

To  establish  *  *  *  uniform  laws  on  the  subject  Bankruptcies, 
of  bankruptcies  throughout  the  United  States: 

To  coin  money,  regulate  the  value  thereof,  and  of  for-  eyTo  «j' ^xmt°Je 
eign  coin,  and  fix  the  standard  of  weights  and  measures :  we&titS *  raVJ 

measures. 

To  provide  for  the  punishment  of  counterfeiting  the  C0J°tPruelnt^r" h 
securities  and  current  coin  of  the  United  States : 

*  *  *  *  * 

To  make  all  laws  which  shall  be  necessary  and  proper  to  make  in™ 
for  carrying  into  execution  the  foregoing  powers,  and  all  fSto  ci*enitio!S 
other  powers  vested  by  this  Constitution  in  the  govern-  rlntJ  In  ail- 
ment of  the  United  States,  or  in  any  department  or uniteVsutea?' 
officer  thereof. 

Sec.  10.  No  State  shall  *  *  *;  coin  money;  emit 
bills  of  credit;  make  any  thing  but  gold  and  silver  coin 
a  tender  in  payment  of  debts;    *    *  *. 

ACT  OF  JULY  31,  1789. 

Chap.  V.— An  act  to  regulate  the  collection  of  the  duties   i  stat.  l.,  29. 

imposed  by  law  on  the  tonnage  of  ships  or  vessels,  and 

on  goods,  wares  and  merchandises  imported  into  the 

United  States. 
***** 

Sec.  18.  And  be  it  further  enacted,  That  all  foreign   Rates  of  for 
coins  and  currencies  shall  be  estimated  according  to  the  currency, 
following  rates:  Each  pound  sterling  of  Great  Britain, 
at  four  dollars  forty-four  cents;  each  livre  tournois  of 
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France,  at  eighteen  cents  and  a  half;  each  florin  or 
guilder  of  the  United  Netherlands,  at  thirty-nine  cents; 
each  mark  banco  of  Hamburgh,  at  thirty-three  cents  and 
one  third;  each  rix  dollar  of  Denmark,  at  one  hundred 
cents;  each  rix  dollar  of  Sweden,  at  one  hundred  cents; 
each  ruble  of  Russia,  at  one  hundred  cents;  each  real 
plate  of  Spain,  at  ten  cents;  each  milree  of  Portugal,  at 
one  dollar  and  twenty-four  cents;  each  pound  sterling 
of  Ireland,  at  four  dollars  ten  cents;  each  tale  of  China, 
at  one  dollar  forty-eight  cents;  each  pagoda  of  India, 
at  one  dollar  ninety-four  cents;  each  rupee  of  Bengal, 
at  fifty-five  cents  and  a  half;  and  all  other  denomina- 
tions of  money  in  value  as  near  as  may  be  to  the  said 
^invoices^to  be  rates;  and  the  invoices  of  all  importations  shall  be  made 
the^ftt^eVroraout  in  the  currency  of  the  place  or  country  from  whence 

WtlCDC£  til©  III}'  * 

portation the  importation  shall  be  made,  and  not  otherwise. 

comes. 

***** 

Bates  of  coins    Sec.  30.  And  be  it  further  enacted.  That  the  duties 

for    receiving  (  # 

duties  and  fees,  and  fees  to  be  collected  by  virtue  of  this  act,  shall  be 
received  in  gold  and  silver  coin  only,  at  the  following 
rates,  that  is  to  say,  the  gold  coins  of  France,  England, 
Spain  and  Portugal,  and  all  other  gold  coin  of  equal 
fineness,  at  eighty-nine  cents  for  every  pennyweight.  The 
Mexican  dollar  at  one  hundred  cents ;  the  crown  of  France 
at  one  dollar  and  eleven  cents;  the  crown  of  England  at 
one  dollar  and  eleven  cents;  and  all  silver  coins  of  equal 
fineness  at  one  dollar  and  eleven  cents  per  ounce, 
***** 
Approved,  July  31,  1789. 

[Further  provisions  fixing  the  rates  and  status  of  for- 
eign coins  and  currency  are  as  follows:  1  Stat.  L.,  167, 
173,  215,  262,  300,  539,  673,  680;  2  Stat.  L.,  121,  173,  374; 
3  Stat.  L.,  322,  525,  645,  777,  779;  4  Stat.  L.,  593,  681, 
699,  700;  5  Stat.  L.,  496,  607,  625,  740;  9  Stat.  L.,  14;  11 
Stat.  L.,  163.  Former  acts  making  foreign  coins  a  cur- 
rency or  legal  tender,  repealed,  11  Stat.  L.,  163;  12  Stat. 
L.,  207;  17  Stat.  L.,  602  (sees.  3564-3565,  R.  S.)] 

ACT  OF  SEPTEMBER  2,  1789. 

.- 

l  stat.  l.,  66.  Chap.  XII. — An  act  to  establish  the  Treasury  Depart- 
ment. 

Section  1.  Be  it  enacted  by  the  Senate  and  House  of 
Representatives  of  the  U nited  States  of  America  in  Con- 
desiSo*arted!eilt^rm  assembled,  That  there  shall  be  a  Department  of 
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Treasury,  in  which  shall  be  the  following  officers,  namely : 

A  Secretary  of  the  Treasury,  to  be  deemed  head  of  the  r52I?^rVomep- 

department;  a  Comptroller,  an  Auditor,  a  Treasurer,  a  T«Mu4?dR?£ 

Register,  and  an  Assistant  to  the  Secretary  of  the  Treas-  ^^T^ary"11* 

ury,  which  assistant  shall  be  appointed  by  the  said 

Secretary. 

Sect.  2.  And  be  it  further  enacted,  That  it  shall  be  gj?^tlj;y0f  th* 
the  duty  of  the  Secretary  of  the  Treasury  to  digest  and 
prepare  plans  for  the  improvement  and  management  of 
the  revenue,  and  for  the  support  of  public  credit ;  to  pre- 
pare and  report  estimates  of  the  public  revenue,  and  the 
public  expenditures ;  to  superintend  the  collection  of  the 
revenue;  to  decide  on  the  forms  of  keeping  and  stating 
accounts  and  making  returns,  and  to  grant  under  the 
limitations  herein  established,  or  to  be  hereafter  provided, 
all  warrants  for  monies  to  be  issued  from  the  Treasury, 
in  pursuance  of  appropriations  by  law ;  to  execute  such 
services  relative  to  the  sale  of  the  lands  belonging  to  the 
United  States,  as  may  be  by  law  required  of  him;  to 
make  report,  and  give  information  to  either  branch  of 
the  legislature,  in  person  or  in  writing  (as  he  may  be 
required),  respecting  all  matters  referred  to  him  by  the 
Senate  or  House  of  Representatives,  or  which  shall  ap- 
pertain to  his  office;  and  generally  to  perform  all  such 
services  relative  to  the  finances,  as  he  shall  be  directed  to 
perform. 

Sec.  3.  (Prescribes  the  duties  of  the  Comptroller.) 

Sec.  4.  And  be  it  further  enacted.  That  it  shall  be  the_Dutl««  of  th« 

,  -ill  •  Treasurer. 

duty  of  the  Treasurer  to  receive  and  keep  the  monies  of 
the  United  States,  and  to  disburse  the  same  upon  war- 
rants drawn  by  the  Secretary  of  the  Treasury,  counter- 
signed by  the  Comptroller,  recorded  by  the  Register,  and 
not  otherwise;  he  shall  take  receipts  for  all  monies  paid 
by  him,  and  all  receipts  for  monies  received  by  him  shall 
be  endorsed  upon  warrants  signed  by  the  Secretary  of  the 
Treasury,  without  which  warrant,  so  signed,  no  acknowl- 
edgment for  money  received  into  the  public  Treasury 
shall  be  valid.  And  the  said  Treasurer  shall  render  his 
accounts  to  the  Comptroller  quarterly  (or  oftener  if  re- 
quired), and  shall  transmit  a  copy  thereof,  when  settled, 
to  the  Secretary  of  the  Treasury.  He  shall  moreover, 
on  the  third  day  of  every  session  of  Congress,  lay  before 
the  Senate  and  House  of  Representatives,  fair  and  ac- 
curate copies  of  all  accounts  by  him  from  time  (to  time) 
rendered  to,  and  settled  with  the  Comptroller  as  afore- 
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said,  as  also,  a  true  and  perfect  account  of  the  state  of 
the  Treasury.  He  shall,  at  all  times,  submit  to  the  Secre- 
tary  of  the  Treasury,  and  the  Comptroller,  or  either  of 
them,  the  inspection  of  the  monies  in  his  hands;  and  shall, 
prior  to  the  entering  upon  the  duties  of  his  office,  give 
bond,  with  sufficient  sureties,  to  be  approved  by  the  Secre- 
tary of  the  Treasury  and  Comptroller,  in  the  sum  of  one 
hundred  and  fifty  thousand  dollars,  payable  to  the  United 
Act  of  Mar.  3,  States,  with  condition  for  the  faithful  performance  of 
•  i.         'the  duties  of  his  office,  and  for  the  fidelity  of  the  persons 


to  be  by  him  employed,  which  bond  shall  be  lodged  in 
the  office  of  the  Comptroller  of  the  Treasury  of  the 
United  States. 

(For  additional  duties  imposed  on  the  Treasurer  see 
1  Stat.  L.,  280.) 
Sec.  5.  (Prescribes  the  duties  of  the  Auditor.) 

R^iitS  °f  tbe  Sec*  6*  And  be  il  further  enacted,  That  it  shall  be  the 
duty  of  the  Register  to  keep  all  accounts  of  the  receipts 
and  expenditures  of  the  public  money,  and  of  all  debts 
due  to  or  from  the  United  States;  to  receive  from  the 
Comptroller  the  accounts  which  shall  have  been  finally 
adjusted,  and  to  preserve  such  accounts  with  their  vouch- 
ers and  certificates;  to  record  all  warrants  for  the  receipt 
or  payment  of  monies  at  the  Treasury,  certify  the  same 
thereon,  and  to  transmit  to  the  Secretarv  of  the  Treasurv, 
copies  of  the  certificates  of  balances  of  accounts  adjusted 
as  is  herein  directed. 

(Section  7  provides  that  the  Assistant  Secretary  shall 
have  charge  of  the  records,  etc.,  in  case  of  vacancy  in  the 
office  of  the  Secretary.) 

(Section  8  forbids  any  person  appointed  to  any  office 
instituted  by  this  act  to  be  concerned  in  trade,  commerce, 
navigation,  or  the  purchase  of  public  property  or  public 
securities,  or  to  take  any  emolument  for  transacting  busi- 
ness in  the  department,  other  than  is  allowed  by  law.) 

Approved,  September  2,  1789  (1  Stat.  L.,  65). 

ACT  OF  MARCH  26,  1790. 

i  stat. lm  105.  Chap.  IV. — An  act  making  appropriations  for  the  sup- 
port of  government  for  the  year  one  thousand  seven 
hundred  and  ninety. 

*  *  *  *  ♦ 

Payment*  not    gEC>  5.         oe  ft  further  enacted,  That  out  of  the  afore- 

before  provided  ' 

aurthorizfted'  ?SJSE^  appropriation  of  one  hundred  and  forty-seven  thou- 

certain  pur- 


Digitized  by  Google 


LAWS  CONCERNING  MONEY,  BANKING,  AND  LOANS.  7 

sand  one  hundred  and  sixty-nine  dollars  and  fifty-four 
cents,  the  payment  of  the  following  sums,  not  heretofore 
provided  for  by  law,  and  estimated  in  the  aforesaid  re- 
port of  the  Secretary  of  the  Treasury  of  the  first  of  March 
instant,  is  hereby  authorized  and  intended  to  be  made,  to 
wit :  *  *  * :  For  paying  the  interest  due  on  the  loans 
made  by  the  Secretary  of  the  Treasury,  two  thousand 
four  hundred  and  fourteen  dollars,  and  sixty-one  cents. 
***** 

Sec.  7.  And  be  it  further  enacted,  That  the  President  of  JSSH&mS 
the  United  States  be  authorized  to  empower  the  Secretary "'mlSj 
of  the  Treasury,  if  he  shall  deem  it  necessary,  to  make  prhuu0eM'ppro 
such  loans  as  may  be  requisite  to  carry  into  effect  the 
foregoing  appropriations,  for  the  repayment  of  which 
the  aforesaid  duties  on  imports  and  tonnage  shall  be,  and 
are  hereby  pledged. 

Approved,  March  26,  1790. 

ACT  OF  AUGUST  4,  1790. 

Chap.  XXXIV. — An  act  making  provision  for  the  [pay-^.  8tat'  L*' 
merit  of  the]  debt  of  the  United  States. 

Whereas,  justice  and  the  support  of  public  credit  re-  ^SSuf*"1 
quire,  that  provision  should  be  made  for  fulfilling  the 
engagements  of  the  United  States,  in  respect  to  their 
foreign  debt,  and  for  funding  their  domestic  debt  upon 
equitable  and  satisfactory  terms: 

Section  1.  Be  it  enacted  by  the  Senate  and  House  of 
Representatives  of  the  United  States  of  America  in  Con- 
gress assembled,  That  reserving  out  of  the  monies  which p^^SS* ton- 
have  arisen  since  the  last  day  of  December  last  past,  andJgJ^MJJPjJ; 
which  shall  hereafter  arise  from  the  duties  on  goods,^™^  oj^JJ 
wares  and  merchandise  imported  into  the  United  States,  SJjjj!0^?; 
and  on  the  tonnage  of  ships  or  vessels,  the  yearly  sum  of  °oo  guJ™»anj 
six  hundred  thousand  dollars,  or  so  much  thereof  as  may 
be  appropriated  from  time  to  time,  towards  the  support 
of  the  Government  of  the  United  States,  and  their  com- 
mon defence,  the  residue  of  the  said  monies,  or  so  much 
thereof,  as  mav  be  necessary,  as  the  same  shall  be  received 
in  each  year,  next  after  the  sum  reserved  as  aforesaid, 
shall  be,  and  is  hereby  appropriated  to  the  payment  of 
the  interest  which  shall  from  time  to  time  become  due  on 
the  loans  heretofore  made  by  the  United  States  in  foreign 
countries;  and  also  to  the  payment  of  interest  on  such 
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further  loans  as  may  be  obtained  for  discharging  the 
arrears  of  interest  thereupon,  and  the  whole  or  any  part 
of  the  principal  thereof;  to  continue  so  appropriated  until 
the  said  loans,  as  well  those  already  made  as  those  which 
may  be  made  in  virtue  of  this  act,  shall  be  fully  satisfied, 
pursuant  to  the  contracts  relating  to  the  same,  any  law  to 
the  contrary  notwithstanding.  And  provided,  That  noth- 
ing herein  contained,  shall  be  construed  to  annul  or  alter 
any  appropriation  by  law  made  prior  to  the  passing  of 
this  act. 

of  ^ntereJtmnC«?d    ^nc*  as  new  *oans  are  an(*  w^  ^e  necessary  for  the  pay- 
fore*,lmlebt  of  men^  °^  tne  af°resaid  arrears  of  interest,  and  the  instal- 
ments of  the  principal  of  the  said  foreign  debt  due  and 
growing  due,  and  may  also  be  found  expedient  for  effect- 
ing an  entire  alteration  in  the  state  of  the  same: 

(Section  2  authorizes  the  President  of  the  United  States 
to  cause  not  exceeding  twelve  millions  of  dollars  to  be  bor- 
rowed, for  the  discharge  of  said  arrears  and  installments 
or  for  paying  off  the  whole  foreign  debt,  and  to  make 
such  further  contracts  respecting  said  debts  as  may  be 
expedient,  provided  that  no  contract  shall  preclude  the 
United  States  from  reimbursing  within  fifteen  years  any 
sum  borrowed.) 

Domestic  debt    Sec.  3.  Be  it  therefore  further  enacted.  That  a  loan  to 

to  be  loaned  to  '      .  '  7 

its  full  amount,  the  full  amount  of  the  said  domestic  debt  be,  and  the  same 

and    subscrip-.  /  .  . 

tions   thereto,  is  hereby  proposed  :  and  that  hooks  for  receiving  subscrip- 

howto  be  made ;  .  . 

tions  to  the  said  loan  be  opened  at  the  Treasury  of  the 
United  States,  and  by  a  commissioner  to  be  appointed  in 
each  of  the  said  States,  on  the  first  day  of  October  next,  to 
continue  open  until  the  last  day  of  September  following, 
inclusively;  and  that  the  sums  which  shall  be  subscribed 
in^what  pay-  thereto,  be  payable  in  certificates  issued  for  the  said  debt, 
according  to  their  specie  value,  and  computing  the  interest 
upon  such  as  bear  interest  to  the  last  day  of  December 
next,  inclusively ;  which  said  certificates  shall  be  of  these 
several  descriptions,  to  wit : 

Those  issued  by  the  Register  of  the  Treasury. 

Those  issued  by  the  commissioners  of  loans  in  the  sev- 
eral States,  including  certificates  given  pursuant  to  the 
act  of  Congress  of  the  second  of  January,  one  thousand 
seven  hundred  and  seventy-nine,  for  bills  of  credit  of  the 
several  emissions  of  the  twentieth  of  May,  one  thousand 
seven  hundred  and  seventy-seven,  and  the  eleventh  of 
April,  one  thousand  seven  hundred  and  seventy-eight. 
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Those  issued  by  the  commissioners  for  the  adjustment 
of  the  accounts  of  the  quartermaster,  commissary,  hos- 
pital, clothing,  and  marine  departments. 

Those  issued  by  the  commissioners  for  the  adjustment 
of  accounts  in  the  respective  States. 

Those  issued  by  the  late  and  present  Paymaster-Gen- 
eral, or  commissioner  of  Army  accounts. 

Those  issued  for  the  payment  of  interest,  commonly 
called  indents  of  interest. 

And  in  the  bills  of  credit  issued  by  the  authority  of  the 
United  States  in  Congress  assembled,  at  the  rate  of  one 
hundred  dollars  in  the  said  bills,  for  one  dollar  in  specie. 

Sec.  4.  A?id  be  it  further  enacted.  That  for  the  whole  Subscribers 

-  .       m     ,  '       .1  «j  |  ,     paying  In  prin- 

or  anv  part  of  any  sum  subscribed  to  the  said  loan,  by  oipai  of  domes- 

tic  debt  what 

any  person  or  persons,  or  body  politic,  which  shall  be  paid  proportions  of 
in  the  principal  of  the  said  domestic  debt,  the  subscriber  of  interest,  and 
or  subscribers  shall  be  entitled  to  a  certificate,  purporting  men  t  entRied 
that  the  United  States  owe  to  the  holder  or  holders  there- 
of, his,  her,  or  their  assigns,  a  sum  to  be  expressed  there- 
in, equal  to  two-thirds  of  the  sum  so  paid,  bearing  an 
interest  of  six  per  centum  per  annum,  payable  quarter 
yearly,  and  subject  to  redemption  by  payments  not  ex- 
ceeding in  one  year,  on  account  both  of  principal  and 
interest,  the  proportion  of  eight  dollars  upon  a  hundred 
of  the  sum  mentioned  in  such  certificate;  and  to  another 
certificate  purporting  that  the  United  States  owe  to  the 
holder  or  holders  thereof,  his,  her,  or  their  assigns,  a  sum 
to  be  expressed  therein,  equal  to  the  proportion  of  thirty- 
three  dollars  and  one-third  of  a  dollar  upon  a  hundred 
of  the  sum  so  paid,  which  after  the  year  one  thousand 
eight  hundred  shall  bear  an  interest  of  six  per  centum 
per  annum,  payable  quarter  yearly,  and  subject  to  re- 
demption by  payments  not  exceeding  in  one  year,  on  ac- 
count both  of  principal  and  interest,  the  proportion  of 
eight  dollars  upon  a  hundred  of  the  sum  mentioned  in 
such  certificate:  Provided,  That  it  shall  not  be  under- 
stood that  the  United  States  shall  be  bound  or  obliged  to 
redeem  in  the  proportion  aforesaid ;  but  it  shall  be  under- 
stood only  that  they  have  a  right  so  to  do. 

Sec.  5.  And  be  it  further  enacted,  That  for  the  whole  aubacribera 
or  any  part  of  any  sum  subscribed  to  the  said  loan  by  E?t  oT'domeatic 

i    j         ....  ,     t    ii        debt,  what  pro- 

any  person  or  persons,  or  body  politic,  which  shall  be  portions  of 
paid  in  the  interest  of  the  said  domestic  debt,  computed  of  interaat^and 
to  the  said  last  day  of  December  next,  or  in  the  said  meSt  entfifed 

to. 
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certificates  issued  in  payment  of  interest,  commonly  called 
indents  of  interest,  the  subscriber  or  subscribers  shall  be 
entitled  to  a  certificate  purporting  that  the  United  States 
owe  to  the  holder  or  holders  thereof,  his,  her,  or  their 
assigns,  a  sum  to  be  specified  therein,  equal  to  that  by  him, 
her,  or  them  so  paid,  bearing  an  interest  of  three  per  centum 
per  annum,  payable  quarter  yearly,  and  subject  to  re- 
demption by  payment  of  the  sum  specified  therein,  when- 
ever provision  shall  be  made  by  law  for  that  purpose. 
erC  to11??*1!?-*  Sec.  6*  And  be  it  further  enacted.  That  a  commissioner 
Itatl^o'rewive^6  appointed  for  each  State,  to  reside  therein,  whose  duty 
Hubscriptiona,  it  shall  be  to  superintend  the  subscriptions  to  the  said 
loan;  to  open  books  for  the  same;  to  receive  the  certifi- 
cates which  shall  be  presented  in  payment  thereof;  to 
liquidate  the  specie  value  of  such  of  them  as  shall  not 
have  been  before  liquidated ;  to  issue  the  certificates  above 
mentioned  in  lieu  thereof,  according  to  the  terms  of  each 
subscription ;  to  enter  in  books  to  be  by  him  kept  for  that 
purpose,  credits  to  the  respective  subscribers  to  the  said 
loan  for  the  sums  to  which  they  shall  be  respectively  en- 
titled; to  transfer  the  said  credits  upon  the  said  books 
from  time  to  time  as  shall  be  requisite;  to  pay  the  interest 
thereupon  as  the  same  shall  become  due,  and  generally  to 
observe  and  perform  such  directions  and  regulations  as 
shall  be  prescribed  to  him  by  the  Secretary  of  the  Treas- 
ury, touching  the  execution  of  his  office. 

(Section  7  provides  that  the  stock  created  in  pursuance 
of  this  act  shall  be  transferable  only  on  the  books  of  the 
Treasury  or  of  the  commissioners  in  which  it  is  recorded 
at  the  time  of  transfer,  by  the  owner  or  by  his  attorney ; 
but  stock  may  be  transferred  by  the  Secretary  of  the 
Treasury  from  the  books  of  one  office  to  those  of  another, 
by  request  of  the  owner.) 

(Section  8  provides  for  the  payment  of  the  interest, 
to  be  made  quarterly  on  the  last  days  of  March,  June, 
September,  and  December  in  each  year. 

(Sections  9  and  10  provide  that  nothing  in  this  act 
•  shall  impair  the  rights  of  creditors  who  do  not  subscribe 
to  the  loan,  but  that  they  shall  receive  to  the  end  of  1791 
the  same  rate  of  interest  as  is  paid  to  subscribing  cred- 
itors, and  payable  at  the  same  times  and  places.  But 
as  some  of  the  certificates  outstanding  have  not  been 
liquidated  to  specie  value,  and  as  some  have  been  coun- 
terfeited, such  creditors  as  do  not  hold  certificates  issued 
by  the  Register  of  the  Treasury,  in  order  to  be  entitled 
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to  interest,  are  required  to  present  them  before  June  1, 
1791,  to  be  exchanged  for  new  certificates  specifying 
the  specie  amounts  of  debt  and  otherwise  like  those 
heretofore  issued  by  the  Register,  and  made  transferable 
like  those  issued  to  subscribers  under  this  act. 

(Sections  11  and  12  prescribe  the  salaries  to  be  paid 
to  the  commissioners,  and  provide  for  their  oath  of  office 
and  official  bonds.) 

Sec.  12  (2nd  paragraph).  And  whereas  a  provision  8t«tedebta 
for  the  debts  of  the  respective  States  by  the  United 
States,  would  be  greatly  conducive  to  an  orderly,  eco- 
nomical and  effectual  arrangement  of  the  public  finances: 

Sec.  13.  Be  it  therefore  further  enacted,  That  a  loan  l>e  nmniint  of  $21,- 
proposed  to  the  amount  of  twenty-one  million  and  fiveaToTn  pVod 
hundred  thousand  dollars,  and  that  subscriptions  to  the  Fn°8e?crPtWcabtiS 
said  loan  be  received  at  the  same  times  and  places,  and  of  the  8tate8* 
by  the  same  persons,  as  in  respect  to  the  loan  herein 
before  proposed  concerning  the  domestic  debt  of  the 
United  States.    And  that  the  sums  which  shall  be  sub- 
scribed to  the  said  loan,  shall  be  payable  in  the  principal 
and  interest  of  the  certificates  or  notes,  which  prior  to  the 
first  day  of  January  last,  were  issued  by  the  respective 
States,  as  acknowledgments  or  evidences  of  debts  by 
them  respectively  owing,  except  certificates  issued  by  the 
commissioners  of  Army  accounts  in  the  State  of  North 
Carolina,  in  the  year  one  thousand  seven  hundred  and 
eighty-six. 

Provided,  That  no  greater  sum  shall  be  received  in  the  SSStSSTSS^S 
certificates  of  any  State  than  as  follows;  that  is  to  say:each' 

In  those  of  New  Hampshire,  three  hundred  thousand 
dollars. 

In  those  of  Massachusetts,  four  million  dollars. 

In  those  of  Rhode  Island  and  Providence  Plantations, 
two  hundred  thousand  dollars. 

In  those  of  Connecticut,  one  million  six  hundred  thou- 
sand dollars. 

In  those  of  New  York,  one  million  two  hundred  thou- 
sand dollars. 

In  those  of  New  Jersey,  eight  hundred  thousand 
dollars. 

In  those  of  Pennsylvania,  two  million  two  hundred 
thousand  dollars. 

In  those  of  Delaware,  two  hundred  thousand  dollars. 
In  those  of  Maryland,  eight  hundred  thousand  dollars. 
15732°— 10  2 
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In  those  of  Virginia,  three  million  five  hundred  thou- 
sand dollars. 

In  those  of  North  Carolina,  two  million  four  hundred 
thousand  dollars. 

In  those  of  South  Carolina,  four  million  dollars. 

In  those  of  Georgia,  three  hundred  thousand  dollars, 
cate?  sh^nSt  provided,  That  no  such  certificate  shall  be  received, 

be  received.  which  from  the  tenor  thereof,  or  from  any  public  record, 
act,  or  document,  shall  appear  or  can  be  ascertained  to 
have  been  issued  for  any  purpose,  other  than  compensa- 
tions and  expenditures  for  services  or  supplies  towards 
the  prosecution  of  the  late  war,  and  the  defence  of  the 
United  States,  or  of  some  part  thereof  during  the  same. 

exceedfiptIthe  ^ec.  14,  f>TOV^e^  a^°i  and  oe  &  further  enacted,  That 
Hum  allowed  to  if  the  total  amount  of  the  sums  which  shall  be  subscribed 

any  8tate,  what 

sha?iPbepaid°n  ^°  *ne  ^id  l°an  m  *ne  debt  of  any  State,  within  the  time 
limited  for  receiving  subscriptions  thereto,  shall  exceed 
the  sum  by  this  act  allowed  to  be  subscribed  within  such 
State,  the  certificates  and  credits  granted  to  the  respective 
subscribers,  shall  bear  such  proportion  to  the  sums  by 
them  respectively  subscribed,  as  the  total  amount  of  the 
said  sums  shall  bear  to  the  whole  sum  so  allowed  to  be 
subscribed  in  the  debt  of  such  State  within  the  same. 
And  every  subscriber  to  the  said  loan  shall,  at  the  time 
of  subscribing,  deposit  with  the  commissioner  the  certifi- 
cates or  notes  to  be  loaned  by  him. 
subecriberi    Sec.  15.  And  be  it  further  enacted,  That  for  two-thirds 
K£H>f  a»y  8um  bribed  to  the  said  loan,  by  any  person  or 
phi,  rate  oHn-  persons,  or  body  politic,  which  shall  be  paid  in  the  prin- 

meTt  en't/uS  C*pa^  an(*  mterest  °*  tne  certificates  or  notes  issued  as 
to.  aforesaid  by  the  respective  States,  the  subscriber  or  sub- 

scribers shall  be  entitled  to  a  certificate,  purporting  that 
the  United  States  owe  to  the  holder  or  holders  thereof, 
or  his,  her  or  their  assigns,  a  sum  to  be  expressed  therein, 
equal  to  two-thirds  of  the  aforesaid  two-thirds,  bearing 
an  interest  of  six  per  centum  per.  annum,  payable  quarter 
yearly,  and  subject  to  redemption  by  payments,  not  ex- 
ceeding in  one  year,  on  account  both  of  principal  and 
interest,  the  proportion  of  eight  dollars  upon  a  hundred 
of  the  sum  mentioned  in  such  certificate;  and  to  another 
certificate,  purporting  that  the  United  States  owe  to  the 
holder  or  holders  thereof,  his,  her  or  their  assigns,  a  sum 
to  be  expressed  therein,  equal  to  the  proportion  of  thirty- 
three  dollars  and  one  third  of  a  dollar  upon  a  hundred 
of  the  said  two  thirds  of  such  sum  so  subscribed,  which 
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after  the  year  one  thousand  eight  hundred  shall  bear  an 
interest  of  six  per  centum  per  annum,  payable  quarter 
yearly,  and  subject  to  redemption  by  payments,  not  ex- 
ceeding in  one  year,  on  account  both  of  principal  and 
interest,  the  proportion  of  eight  dollars  upon  a  hundred 
of  the  sum  mentioned  in  such  certificate;  and  that  for 
the  remaining  third  of  any  sum  so  subscribed,  the  sub- 
scriber or  subscribers  shall  be  entitled  to  a  certificate,  pur- 
porting that  the  United  States  owe  to  the  holder  or  hold- 
ers thereof,  his,  her  or  their  assigns,  a  sum  to  be  expressed 
therein,  equal  to  the  said  remaining  third,  bearing  an  in- 
terest of  three  per  cent,  per  annum,  payable  quartern 
yearly,  and  subject  to  redemption  by  payment  of  the  sum 
specified  therein  whenever  provision  shall  be  made  by 
law  for  that  purpose. 

Sec.  16.  And  be  it  further  enacted.  That  the  interest   interest,  how 

,  .  '   .  7    .         .  to  be  comput- 

upon  the  certificates  which  shall  be  received  in  payment  J^^pjyJ.  yei?ijfw 
of  the  sums  subscribed  towards  the  said  loan,  shall  be 
computed  to  the  last  day  of  the  year  one  thousand  seven 
hundred  and  ninety-one,  inclusively;  and  the  interest 
upon  the  stock  which  shall  be  created  by  virtue  of  the 
said  loan,  shall  commence  or  begin  to  accrue  on  the  first 
day  of  the  year  one  thousand  seven  hundred  and  ninety- 
two,  and  shall  be  payable  quarter  yearly,  at  the  same  time, 
and  in  like  manner  as  the  interest  on  the  stock  to  be 
created  by  virtue  of  the  loan  above  proposed  in  the  do- 
mestic debt  of  the  United  States. 

Sec.  17.  And  be  it  further  enacted,  That  if  the  whole  to8um 
sum  allowed  to  be  subscribed  in  the  debt  or  certificates  of  jot^  being  aubj 
any  State  as  aforesaid,  shall  not  be  subscribed  within  the  Bute  tons* i™ 
time  for  that  purpose  limited,  such  State  shall  be  entitled  amount  of 

cleric  v 

to  receive,  and  shall  receive  from  the  United  States,  an 
interest  per  centum  per  annum,  upon  so  much  of  the  said 
sum  as  shall  not  have  been  so  subscribed,  equal  to  that 
which  would  have  accrued  on  the  deficiency,  had  the  same 
been  subscribed  in  trust  for  the  non-subscribing  creditors  . 
of  such  State,  who  are  holders  of  certificates  or  notes  is- 
sued on  account  of  services  or  supplies  towards  the  prose- 
cution of  the  late  war,  and  the  defence  of  the  United 
States  or  of  some  part  thereof,  to  be  paid  in  like  manner 
as  the  interest  on  the  stock  which  may  be  created  by  vir- 
tue of  the  said  loan,  and  to  continue  until  there  shall  be 
a  settlement  of  accounts  between  the  United  States  and 
the  individual  States;  and  in  case  a  balance  shall  then 
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appear  in  favour  of  such  State,  until  provision  shall  be 
made  for  the  said  balance. 

But  as  certain  States  have  respectively  issued  their 
own  certificates,  in  exchange  for  those  of  the  United 
States,  whereby  it  might  happen  that  interest  might  be 
twice  payable  on  the  same  sums : 
state  certifl-    Sec.  18.  Be  it  further  enacted.  That  the  payment  of 
lieu  of  those  of  interest  whether  to  States  or  to  individuals,  in  respect  to 
States,  pay-  the  debt  of  any  State,  by  which  such  exchange  shall  have 
est   on,   bus-  been  made,  shall  be  suspended,  until  it  shall  appear  to  the 
pended'         satisfaction  of  the  Secretary  of  the  Treasury,  that  certi fi- 
xates issued  for  that  purpose  by  such  State,  have  been  re- 
exchanged  or  redeemed,  or  until  those  which  shall  not 
have  been  re-exchanged  or  redeemed,  shall  be  surrendered 
to  the  United  States, 
states    Sec.  19.  And  be  it  further  enacted.  That  so  much  of 

chargeable 

with  amount  of  the  debt  of  each  State  as  shall  be  subscribed  to  the  said 

subscriptions. 

loan,  and  the  monies  (if  any)  that  shall  be  advanced  to 
the  same  pursuant  to  this  act,  shall  be  a  charge  against 
such  State,  in  account  with  the  United  States. 
Further  ap-    Sec.  20.  And  be  it  further  enacted.  That  the  monies 

proprlatlon   of     .  .  -       .  '  t  .  ,  . 

monies  arising  arising  under  the  revenue  laws,  which  have  been  or  during: 

from  the  reve-  .  .  y 

nup  laws  to  the  the  present  session  of  Congress  may  be  passed,  or  so  much 
this  act?8  thereof  as  may  be  necessary,  shall  be  and  are  hereby 
pledged  and  appropriated  for  the  payment  of  the  interest 
on  the  stock  which  shall  be  created  by  the  loans  aforesaid, 
pursuant  to  the  provisions  of  this  act,  first  paying  that 
which  shall  arise  on  the  stock  created  by  virtue  of  the  said 
first  mentioned  loan,  to  continue  so  pledged  and  appro- 
priated, until  the  final  redemption  of  the  said  stock,  any 
law  to  the  contrary  notwithstanding,  subject  nevertheless 
to  such  reservations  and  priorities  as  may  be  requisite  to 
satisfy  the  appropriations  heretofore  made,  and  which 
during  the  present  session  of  Congress  may  be  made  by 
law,  including  the  sums  herein  before  reserved  and  appro- 
priated; and  to  the  end  that  the  said  monies  may  be  in- 
violably applied  in  conformity  to  this  act,  and  may  never 
be  diverted  to  any  other  purpose,  an  account  shall  be  kept 
of  the  receipts  and  disposition  thereof,  separate  and  dis- 
tinct from  the  product  of  any  other  duties,  imposts,  ex- 
cises and  taxes  whatsoever,  except  such  as  may  be  here- 
after laid,  to  make  good  any  deficiency  which  may  be 
found  in  the  product  thereof  towards  satisfying  the 
interest  aforesaid. 
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Sec.  21.  And  be  it  further  enacted,  That  the  faith  of  the  f^teJaEfthatJl 
United  States  be,  and  the  same  is  hereby  pledged  to  pro-  {^Je^£fde£ 
vide  and  appropriate  hereafter  such  additional  and  per-  c'encie*. 
manent  funds  as  may  be  requisite  towards  supplying  any 
such  deficiency,  and  making  full  provision  for  the  pay- 
ment of  the  interest  which  shall  accrue  on  the  stock  to  be 
created  by  virtue  of  the  loans  aforesaid,  in  conformity  to 
the  terms  thereof  respectively,  and  according  to  the  tenor 
of  the  certificates  to  be  granted  for  the  same  pursuant  to 
this  act. 

Sec.  22.  And  be  it  further  enacted,  That  the  proceeds  of  tT£j  °8aie8edof 
the  sales  which  shall  be  made  of  lands  in  the  western  ter-  JJfJJJJJ  a' 
ritory,  now  belonging,  or  that  may  hereafter  belong  to  the ,n*  fund- 
United  States,  shall  be,  and  are  hereby  appropriated 
towards  sinking  or  discharging  the  debts,  for  the  pay- 
ment whereof  the  United  States  now  are,  or  by  virtue  of 
this  act  may  be  holden,  and  shall  be  applied  solely  to  that 
use  until  the  said  debts  shall  be  fully  satisfied. 

Approved,  August  4,  1790. 

Note— By  n  series  of  nets,  beginning  with  that  of  May  8,  1792 
(1  Stat.  L.,279),  the  time  allowed  for  subscriptions  under  section  3 
above  was  extended  to  December  31,  1797,  giving  to  nonsubscrib- 
iug  creditors  a  rate  of  interest  equal  to  that  which  would  be  pay- 
able to  them  as  subscribing  creditors,  (See  the  act  of  March  3, 
1797,  1  Stat.  L.,  516.) 

The  time  for  receiving  upon  loan  the  debts  of  the  States  under 
section  13  above  was  also  extended  by  the  act  of  May  8,  1792,  to 
March  1,  1793,  "Provided  always.  That  the  commissioners  of  loans 
for  North  Carolina  shall  not  be  allowed  to  receive  any  certificate 
issued  by  Patrick  Travers,  commissioner  of  Cumberland  County, 
or  by  the  commissioners  of  army  accounts  at  Warrenton." 

ACT  OF  AUGUST  5,  1790. 

Chap.  XXXVIII. — An  act  to  provide  more  effectually    1  st  a  t.  i,., 
far  the  settlement  of  the  accounts  between  the  United 
States  and  the  individual  States. 

Section  1.  Be  it  enacted,  *  *  *,  That  a  board,  to 
consist  of  three  commissioners,  be,  and  hereby  is  estab- 
lished to  settle  the  accounts  between  the  United  States, 
and  the  individual  states;  and  the  determination  of  a 
majority  of  the  said  commissioners  on  the  claims  sub- 
mitted to  them,  shall  be  final  and  conclusive;  and  they 
shall  have  power  to  employ  such  number  of  clerks  as  they 
may  find  necessary. 
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(Section  2  provides  for  the  oath  of  office  to  be  taken 
by  the  commissioners,  and  for  their  payment,  at  the  rate 
of  two  thousand  two  hundred  and  fifty  dollars  per  annum 
for  each.) 

Mode  of  pro-    sEC.  3.  And  be  it  further  enacted.  That  it  shall  be  the 

ceuure   I  n   ex-  ...  .  . 

amming claims,  duty  of  the  said  commissioners  to  receive  and  examine 
all  claims  which  shall  be  exhibited  to  them  before  the 
first  day  of  July,  one  thousand  seven  hundred  and  ninety- 
one,  and  to  determine  on  all  such  as  shall  have  accrued 
for  the  general  or  particular  defense  during  the  war,  and 
on  the  evidence  thereof,  according  to  the  principles  of 
general  equity  (although  such  claims  may  not  be  sanc- 
tioned by  the  resolves  of  Congress,  or  supported  by  regu- 
lar vouchers),  so  as  to  provide  for  the  final  settlement  of 
all  accounts  between  the  United  States  and  the  states 
individually;  but  no  evidence  of  a  claim  heretofore  ad- 
mitted by  a  commissioner  of  the  United  States  for  any 
state  or  district,  shall  be  subject  to  such  examination;  nor 
shall  the  claim  of  any  citizen  be  admitted  a<*  a  charge 
against  the  United  States  in  the  account  of  any  state, 
unless  the  same  was  allowed  by  such  state  before  the 
twenty- fourth  day  of  September,  one  thousand  seven 
hundred  and  eighty-eight. 
toT?ei!2uiafuS  Sec-  4-  And  he  U  f  urther  enacted,  That  it  shall  be  the 
debit! 1  of  cer*-  duty  °f  the  said  commissioners  to  examine  and  liquidate 
tain  states,  to  specie  value,  on  principles  of  equity,  the  credits  and 
debits  of  the  states  already  on  the  books  of  the  treasury 
for  bills  of  credit  subsequent  to  the  eighteenth  of  March, 
one  thousand  seven  hundred  and  eighty. 
settlement.11!!!  Sec.  And  be  it  further  enacted,  That  the  commis- 
fheKbahincestos^oners  8na^  debit  each  state  with  all  advances  which 
b*e  * w'e  e'lTtae  have  been,  or  may  be  made  to  it  by  the  United  States, 
statee.  an(j  w^h  ^he  interest  thereon  to  the  last  day  of  the  year 
one  thousand  seven  hundred  and  eighty-nine,  and  shall 
credit  each  state  for  its  disbursements  and  advances  on  the 
principles  contained  in  the  third  section  of  this  act,  with 
interest  to  the  day  aforesaid,  and  having  struck  the  bal- 
ance due  to  each  state,  shall  find  the  aggregate  of  all  the 
balances,  which  aggregate  shall  be  apportioned  between 
the  states  agreeably  to  the  rule  hereinafter  given ;  and  the 
difference  between  such  apportionments,  and  the  respec- 
tive balances,  shall  be  carried  in  a  new  account  to  the 
debit  or  credit  of  the  states  respectively,  as  the  case 
may  be. 
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The  rule  of 
apportionment 


Sec.  6.  And  be  it  further  enacted,  That  the  rule  for  ' 


apportioning  to  the  states  the  aggregate  of  the  balances 
first  above  mentioned,  shall  be  the  same  that  is  prescribed 
by  the  constitution  of  the  United  States,  for  the  appor- 
tionment of  representation  and  direct  taxes,  and  accord- 
ing to  the  first  enumeration  which  shall  be  made. 

Sec.  7.  And  be  it  further  enacted,  That  the  states  whogt(JJJ*^J,^J 
shall  have  balances  placed  to  their  credit  on  the  books  *^,dredbaIancea 
of  the  treasury  of  the  United  States,  shall,  within  twelve 
months  after  the  same  shall  have  been  so  credited,  be 
entitled  to  have  the  same  funded  upon  the  same  terms 
with  the  other  part  of  the  domestic  debt  of  the  United 
States ;  but  the  balances  so  credited  to  any  state  shall  not 
be  transferable. 

(Section  8  relates  to  the  compensation  of  the  clerks 
employed  by  the  commissioners.) 

Sec.  9.  And  be  it  further  enacted,  That  the  powers  of  Qf  continuance 
the  said  commissioners  shall  continue  until  the  first  day  Bionera'power!!. 
of  July,  one  thousand  seven  hundred  and  ninety-two,  un- 
less the  business  shall  be  sooner  accomplished. 

Approved,  August  5,  1790. 

Note.— The  time  for  settling  the  accounts  under  this  act  was 
extended  to  July  1,  1793,  by  the  act  of  January  23,  1792  ^1  Stat 
L*  229). 

ACT  OF  AUGUST  12,  1790. 

Chap.  XL VII. — An  act  making  provision  for  the  reduc-  lg*  8tat   L  » 

Hon  of  the  public  debt. 

It  being  desirable  by  all  just  and  proper  means,  to  effect  3  fjj!0*^."- 
a  reduction  of  the  amount  of  the  public  debt,  and  as  the  8' 
application  of  such  surplus  of  the  revenue  as  may  remain  Recital, 
after  satisfying  the  purposes  for  which  appropriations 
shall  have. been  made  by  law.  will  not  only  contribute  to 
that  desirable  end,  but  will  De  beneficial  to  the  creditors  of 
the  United  States,  by  raising  the  price  of  their  stock, 
and  be  productive  of  considerable  saving  to  the  United 
State  : 

Section  1.  Be  it  enacted  by  the  Senate  and  House  of  Jjf* JSgflg 
Representatives  of  the  United  States  of  America  in  Con- ^^xwSJS^o 
gress  assembled,  That  all  such  surplus  of  the  product  of  gfg^SSiS^o 
the  duties  on  goods,  wares  and  merchandise  imported,^ JJgJ^JSJj 
and  on  the  tonnage  of  ships  or  vessels  to  the  last  day  of 
December  next,  inclusively,  as  shall  remain  after  satisfy- 


Digitized  by  Google 


18 


NATIONAL  MONETARY  COMMISSION. 


In  what  man 

ner. 


ing  the  several  purposes  for  which  appropriations  shall 
have  been  made  by  law  to  the  end  of  the  present  session, 
shall  be  applied  to  the  purchase  of  the  debt  of  the  United 
States,  at  its  market  price,  if  not  exceeding  the  par  or 
true  value  thereof. 
eSLnh0p  u  r1-  ^ec.  2*  And  ^e  &  further  enacted,  That  the  purchases 
i  ha^s  are  to  to  be  made  of  the  said  debt,  shall  be  made  under  the 

Imj  made  ;  and  7 

direction  of  the  President  of  the  Senate,  the  Chief  Jus- 
tice, the  Secretary  of  State,  the  Secretary  of  the  Treasury, 
and  the  Attorney-General  for  the  time  being;  and  who, 
or  any  three  of  whom,  with  the  approbation  of  the  Presi- 
dent of  the  United  States,  shall  cause  the  said  purchases 
to  be  made  in  such  manner,  and  under  such  regulations 
as  shall  appear  to  them  best  calculated  to  fulfill  the  intent 
of  this  act:  Provided,  That  the  same  be  made  openly, 
and  with  due  regard  to  the  equal  benefit  of  the  several 
States:  And  provided  further,  That  to  avoid  all  risk  or 
failure,  or  delay  in  the  payment  of  interest  stipulated 
to  be  paid  for  and  during  the  year  one  thousand  seven 
hundred  and  ninety-one,  by  the  act,  intituled  "An  act 
making  provision  for  the  debt  of  the  United  States," 
such  reservations  shall  be  made  of  the  said  surplus  as 
may  be  necessary  to  make  good  the  said  payments,  as  they 
shall  respectively  become  due,  in  case  of  deficiency  in  the 
amount  of  the  receipts  into  the  Treasury  during  the  said 
year,  on  account  of  the  duties  on  goods,  wares  and  mer- 
chandise imported,  and  the  tonnage  of  ships  or  vessels, 
after  the  last  day  of  December  next. 
ofThpurSKH5  Sec-  3-  An<!  *e  u  father  enacted,  That  accounts  of 
Futile  a*"1"6  application  of  the  said  monies  shall  be  rendered  for 
counts.  settlement  as  other  public  accounts,  accompanied  with 
returns  of  the  amount  of  the  said  debt  purchased  there- 
with, at  the  end  of  every  quarter  of  a  year,  to  be  com- 
puted from  the  time  of  commencing  the  purchases  afore- 
ce^d?nK8*toprbesa^:  an(^  ^na*  a  an(^  exac*  report  of  the  proceedings 
gre»BbeforeCon  °^  *ne  sa^  ^ve  Persons>  or  any  three  of  them,  including 
a  statement  of  the  disbursements  and  purchases  made 
under  their  direction,  specifying  the  times  thereof,  the 
prices  at  which,  and  the  parties  from  whom  the  same 
may  be  made,  shall  be  laid  before  Congress,  within  the 
first  fourteen  days  of  each  session  which  may  ensue  the 
present,  during  the  execution  of  their  said  trust 

thoH^KboV:    Sec-  4-  And  hc  U  further  enacted,  That  the  President 
~wf2.ooo.ooo.  0f  the  United  States  be,  and  he  is  hereby  authorized  to 
cause  to  be  borrowed,  on  behalf  of  the  United  States,  a 
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sum  or  sum?  not  exceeding  in  the  whole  two  millions  of 
dollars,  at  an  interest  not  exceeding  five  per  cent,  and  that 
the  sum  or  sums  so  borrowed,  be  also  applied  to  ^thJpSSSSS 
purchase  of  the  said  debt  of  the  United  States,  under  thAdtebJ 
the  like  direction,  in  the  like  manner,  and  subject  to  thej^™2-  ch 
like  regulations  and  restrictions  with  the  surplus  afore-,  ffjjf^j^? 
said:  Provided,  That  out  of  the  interest  arising  on  the8*0-?- 
debt  to  be  purchased  in  manner  aforesaid,  there  shall  be 
appropriated  and  applied  a  sum  not  exceeding  the  rate 
of  eight  per  centum  per  annum  on  account  both  of  prin- 
cipal and  interest  towards  the  repayment  of  the  two 
millions  of  dollars  so  to  be  borrowed. 
Approved,  August  12,  1790. 

ACT  OF  DECEMBER  27,  1790. 

Chap.  I. — An  act  supplementary  to  the  act  intitled  "^18|  8tat  L*» 
act  making  further  provision  for  the  payment  of  the 
debts  of  the  United  States." 

Whereas  no  express  provision  has  been  made  for  ex-  JSSSS?1,1 
tending  the  act,  intitled  "An  act  to  provide  more  effect- 
ually for  the  collection  of  the  duties  imposed  by  law  on 
goods,  wares  and  merchandise  imported  into  the  United 
States,  and  on  the  tonnage  of  ships  or  vessels,"  to  the 
collection  of  the  duties  imposed  by  the  said  "Act  making 
further  provision  for  the  payment  of  the  debts  of  the 
United  States,"  doubts  concerning  the  same  may  arise: 
Therefore, 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled. That  the  act,  intitled  "An  act  to  provide  more  .Provuions  of 

1  .  the  act  for  col- 

effectuallv  for  the  collection  of  the  duties  imposed  byieetion  of  da- 

,  .  , |  •  ,    ties,  extended 

law  on  goods,  wares  and  merchandise  imported  into  the  to  the  act  mak- 

o  i  •  Injc  further  pro- 

United  States,  and  on  the  tonnage  of  ships  or  vessels,  vision  for  the 

•  #  payment  of  tbe 

doth  and  shall  extend  to,  and  be  in  force  for  the  collec-debta  of  the 

.  .  United  States. 

tion  of  the  duties  specified  and  laid  in  and  by  the  act, 
intitled  "An  act  making  further  provision  for  the  pay- 
ment of  the  debts  of  the  United  States,"  as  fully  and 
effectually,  as  if  every  regulation,  restriction,  penalty, 
provision,  clause,  matter  and  thing  therein  contained, 
had  been  inserted  in  and  reenacted  by  the  act  last 
aforesaid. 
Approved,  December  27,  1790. 
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ACT  OF  FEBRUARY  25,  1791. 

191.  Stat'  L*  Chap.  X. — An  act  to  incorporate  the  subscribers  to  the 

Bank  of  the  United  States. 


be^ibSJ?Sdt0    Sec-  2-  And  he  il  further  enacted,  That  it  shall  be  law- 
ful for  any  person,  co-partnership,  or  body  politic,  to  sub- 
scribe for  such  or  so  many  shares,  as  he,  she,  or  they  shall 
think  fit,  not  exceeding  one  thousand,  except  as  shall  be 
of^ofd^aSdh61*^^1,  directed  relatively  to  the  United  States;  and 
public  dew  *  to tna^  *ne  sums>  respectively  subscribed,  except  on  behalf  of 
and  8Ub8cr,bed  the  United  States,  shall  be  payable  one  fourth  in  gold  and 
silver,  and  three  fourths  in  that  part  of  the  public  debt, 
which,  according  to  the  loan  proposed  in  the  fourth  and 
fifteenth  sections  of  the  act,  entitled  uAn  act  making  pro- 
vision for  the  debt  of  the  United  States,"  shall  bear  an 
accruing  interest,  at  the  time  of  payment,  of  six  per 
centum  per  annum,  and  shall  also  be  payable  in  four  equal 
parts,  in  the  aforesaid  ratio  of  specie  to  debt,  at  the  dis- 
whentobepaid. tance  of  six  calendar  months  from  each  other;  the  first 
whereof  shall  be  paid  at  the  time  of  subscription. 
***** 

Article*  of    Sec.  7.  And  be  it  further  enacted.  That  the  follow- 

conatltutlon.     .  ..... 

ing  rules,  restrictions,  limitations  and  provisions,  shall 
form  and  be  fundamental  articles  of  the  constitution  of 
the  said  corporation,  viz. 

***** 

wnat  objwt/to  ^°  *oan  S^a^  ^e  made  by  the  said  corporation,  for 

make  loans,  the  use  or  on  account  of  the  government  of  the  United 
States,  to  an  amount  exceeding  one  hundred  thousand  dol- 
lars, or  of  any  particular  state,  to  an  amount  exceeding 
fifty  thousand  dollars,  or  of  any  foreign  prince  or  state, 
unless  previously  authorized  by  a  law  of  the  United 
States. 


How  mo 
may     be  ad 


Sec.  9.  And  be  it  further  enacted,  That  if  the  said  cor- 
vanced  or  lent  poration  shall  advance  or  lend  any  sum,  for  the  use  or  on 
account  of  the  government  of  the  United  States,  to  an 
amount  exceeding  one  hundred  thousand  dollars;  or  of 
any  particular  state  to  an  amount  exceeding  fifty  thou- 
sand dollars;  or  of  any  foreign  prince  or  state  (unless 
previously  authorized  thereto  by  a  law  of  the  United 
States),  all  and  every  person  and  persons,  by  and  with 
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whose  order,  agreement,  consent,  approbation,  or  con- 
nivance, such  unlawful  advance  or  loan  shall  have  been 
made,  upon  conviction  thereof,  shall  forfeit  and  pay,  for 
every  such  offence,  treble  the  value  or  amount  of  the  sum 
or  sums  which  shall  have  been  so  unlawfully  advanced  or 
lent;  one  fifth  thereof  to  the  use  of  the  informer,  and  the 
residue  thereof  to  the  use  of  the  United  States ;  to  be  dis- 
posed of  by  law  and  not  otherwise. 

*  *  *  *  * 

Sec.  11.  And  be  it  further  enacted,  That  it  shall  be  law-^J^jJggS 
ful  for  the  President  of  the  United  States,  at  any  time  orgj8^  he°t*  to 
times,  within  eighteen  months  after  the  first  day  of  April 
next,  to  cause  a  subscription  to  be  made  to  the  stock  of  the 
said  corporation,  as  part  of  the  aforesaid  capital  stock  of 
ten  millions  of  dollars,  on  behalf  of  the  United  States,  to 
an  amount  not  exceeding  two  millions  of  dollars;  to  be 
paid  out  of  the  monies  which  shall  be  borrowed  by  virtue 
of  either  of  the  acts,  the  one  entitled  "An  act  making   nao.cn.  34. 
provision  for  the  debt  of  the  United  States;"  and  the 
other  entitled  "An  act  making  provision  for  the  reduction 
of  the  public  debt ;  "  borrowing  of  the  bank  an  equal  sum,   1790,  ch.  47. 
to  be  applied  to  the  purposes,  for  which  the  said  monies 
shall  have  been  procured ;  re-imbursable  in  ten  years,  by 
equal  annual  instalments;  or  at  any  time  sooner,  or  in  any 
greater  proportions,  that  the  Government  may  think  fit 
***** 

Approved,  February  25,  1791. 

(For  the  full  text  of  this  act,  see  p.  269). 

ACT  OF  MARCH  3,  1791. 

Chap.  XV. — An  act  repealing,  after  the  last  day  of    i  stat.  l., 
June  next,  the  duties  heretofore  laid  upon  distilled 
spirits  imported  from  abroad,  and  laying  others  in  their 
stead;  and  also  upon  spirits  distilled  within  the  United 
States,  and  for  appropriating  the  same. 

***** 

Sec.  60.  And  be  it  further  enacted,  That  the  nett  prod- .  Net  productof 

'  /  1  duties  pledged 

uct  of  the  duties  hereinbefore  specified,  which  shall  be 'or  payment  of 

....        .  .  ,        .  *    i  •  Intereit  oo 

raised,  levied  and  collected  by  virtue  of  this  act,  or  so  loans; 
much  thereof  as  may  be  necessary,  shall  be,  and  is  hereby 
pledged  and  appropriated  for  the  payment  of  the  in- 
terest of  the  several  and  respective  loans  which  had  been 
made  in  foreign  countries,  prior  to  the  fourth  day  of 
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August  last;  and  also  upon  all  and  every  the  loan  and 
loans  which  have  been  and  shall  be  made,  and  obtained 
1790,  84.  pursuant  to  the  act,  intituled  "  An  act  making  provision 
for  the  debt  of  the  United  States;"  and  according  to  the 
true  intent  and  meaning  of  the  said  act,  and  of  the  several 
provisions  and  engagements  therein  contained  and  ex- 
pressed, and  subject  to  the  like  priorities  and  reserva- 
tions as  are  made  and  contained  in  and  by  the  said  act, 
in  respect  to  the  monies  therein  appropriated,  and  sub- 
ject to  this  farther  reservation,  that  is  to  say — Of  the  nett 
amount  or  product  during  the  present  year,  of  the  duties 
laid  by  this  act,  in  addition  to  those  heretofore  laid  upon 
spirits  imported  into  the  United  States,  from  any  foreign 
port  or  place,  and  of  the  duties  laid  by  this  act  on  spirits 
distilled  within  the  United  States,  and  on  stills;  to  be 
disposed  of  towards  such  purposes  for  which  appropri- 
*uia°bij?  Rations  shall  be  made  during  the  present  session.  And 
plied  thereto,  to  the  end  that  the  said  monies  may  be  inviolably  applied 
in  conformity  to  the  appropriation  hereby  made,  and 
may  never  be  diverted  to  any  other  purpose  until  the  final 
redemption,  or  reimbursement  of  the  loans  or  sums  for 
the  payment  of  the  interest  whereof  they  are  appropri- 
ated, an  account  shall  be  kept  of  the  receipts  and  dis- 
position thereof,  separate  and  distinct  from  the  product 
of  any  other  duties,  impost,  excise,  and  taxes  whatsoever, 
except  those  heretofore  laid  and  appropriated  to  the  same 
purposes. 

DnappropH-  Sec.  61.  And  be  it  further  enacted,  That  the  unappro- 
ho**  to  be'at  priated  surplus,  if  any  there  shall  be,  of  the  revenue  aris- 
pUed'  ing  under  this  act,  at  the  end  of  this  and  every  succeed- 

ing year,  shall  be  applied  to  the  reduction  of  the  public 
debt,  in  like  manner  as  is  directed  by  the  act,  intituled 
i7t>o,  ch.  84."  An  act  making  provision  for  the  reduction  of  the  pub- 
mo,  ch.  47.  lie  debt,"  and  provided  by  the  act,  intituled  "  An  act 
making  provision  for  the  debt  of  the  United  States;"  un- 
less the  said  surplus,  or  any  part  thereof,  shall  be  required 
for  the  public  exigences  of  the  United  States,  and  shall, 
by  special  acts  of  Congress,  be  appropriated  thereto. 
i£$£S.hhlhl    Sec-  62,  And  he  il  further  enacted,  That  the  several 
turn/  *°  con*  duties  imposed  by  this  act,  shall  continue  to  be  collected 
and  paid,  until  the  debts  and  purposes  for  which  they 
are  pledged  and  appropriated,  shall  be  fully  discharged 
and  satisfied,  and  no  longer.    Provided  idways,  That 
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nothing  herein  contained,  shall  be  construed  to  prevent 
the  legislature  of  the  United  States  from  substituting 
other  duties  or  taxes  of  equal  value  to  all  or  any  of  the 
said  duties  and  imposts. 
Approved,  March  3,  1791. 

ACT  OF  MARCH  3,  1791. 

Chap.  XXV. — An  act  supplementary  to  the  act  making  2i8.Stat"  L" 
provision  for  the  reduction  of  the  public  debt. 

Whereas  it  hath  been  made  known  to  Congress  that  the  ia  '".wo! 
President  of  the  United  States,  in  consequence  of  "An  f^r^St'pir 
act  making  provision  for  the  reduction  of  the  public aDDum- 
debt,"  hath  caused  a  certain  loan  to  be  made  in  Holland, 
on  account  of  the  United  States,  to  the  amount  of  three 
millions  of  florins,  bearing  an  interest  of  five  per  centum 
per  annum,  and  reimbursable  in  six  yearly  instalments, 
commencing  in  the  year  one  thousand  eight  hundred,  and    noo,  ch.  47. 
ending  in  the  year  one  thousand  eight  hundred  and  six, 
or  at  any  time  sooner,  in  whole  or  in  part,  at  the  option 
of  the  United  States ; 

And  whereas  it  hath  been  also  stated  to  Congress,  w£ aVgea 
that  the  charges  upon  the  said  loan  have  amounted  to  4*  cent 
four  and  a  half  per  centum,  whereby  a  doubt  hath  arisen, 
whether  the  said  loan  be  within  the  meaning  of  the  said 
last  mentioned  act,  which  limits  the  rate  of  interest  to  five 
per  centum  per  annum ; 

And  whereas  it  is  expedient  that  the  said  doubt  be 
removed ; 

Be  it  enacted  and  declared  by  the  Senate  and  House  of 
Representatives  of  the  United  States  of  America  in  Con- 
gress assembled,  That  the  loan  aforesaid  shall  be  deemed  within  the 
and  construed  to  be  within  the  true  intent  and  meaning !Tt*  prorklLnj 
of  the  said  act,  intituled  "An  act  making  provision  f or  tfon ofethepub 
the  reduction  of  the  public  debt,"  and  that  any  farther  also  further 
loan,  to  the  extent  of  the  principal  sum  authorized  to  be  !&*  terms?  tbe 
borrowed  by  the  said  act,  the  interest  whereof  shall  be 
five  per  centum  per  annum,  and  the  charges  whereof  shall    1790»  ch-  47- 
not  exceed  the  said  rate  of  four  and  a  half  per  centum, 
shall,  in  like  manner,  be  deemed  and  construed  to  be  with- 
in the  true  intent  and  meaning  of  the  said  act. 

Approved,  March  3, 1791. 
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22J  stat.  l.,  ACT  OF  MARCH  3,  1791. 

nff^cf *  44  ^HAP*  XXVIIL — An  act  for  raising  and  adding  another 
regiment  to  the  military  establishment  of  the  United 
States,  and  for  making  farther  provision  for  the  pro- 
tection of  the  frontiers. 

***** 

b^o^Ydw  Sec-  16-  Be  {t  further  enacted,  That  it  shall  be  lawful 
necessary.  for  the  President  to  take  on  loan  the  whole  sum  by  this 
act  appropriated,  or  so  much  thereof  as  he  may  judge 
requisite,  at  an  interest  not  exceeding  six  per  centum  per 
annum ;  and  the  fund  established  for  the  above-mentioned 
appropriation,  is  hereby  pledged  for  the  repayment  of 
the  principal  and  interest  of  any  loan  to  be  obtained  in 
manner  aforesaid;  and  in  case  of  any  deficiency  in  the 
said  fund,  the  faith  of  the  United  States  is  hereby  also 
pledged  to  make  good  such  deficiency. 
Approved,  March  3,  1791. 

ACT  OF  MAY  2,  1792. 

262.8tat*  LmChap.  XXVIL — An  act  for  raising  a  farther  .sum  of 
money  for  the  protection  of  the  frontiers,  and  for  other 
purposes  therein  mentioned. 

***** 

vSS^itltil  Sec-  16'  And  he  il  further  enacted,  That  the  President 
f?om kteh?nbank  °^  tne  United  States  be  empowered  to  take  on  loan,  on 
sum  of  money! account  °*  tne  United  States,  from  the  President,  direct- 
ors and  company  of  the  bank  of  the  United  States,  who 
are  hereby  authorized  and  empowered  to  lend  the  same, 
from  any  other  body  politic  or  corporate  within  the 
United  States,  or  from  any  other  person  or  persons,  the 
whole  or  any  part  of  the  aforesaid  sum  of  five  hundred 
and  twenty-three  thousand  five  hundred  dollars,  to  be 
applied  to  the  purpose  to  and  for  which  the  same  is 
above  appropriated,  and  to  be  reimbursed  out  of  the 
aforesaid  surplus  of  the  duties  by  this  act  imposed,  which 
surplus  is,  accordingly,  appropriated  to  the  said  reim- 
bursement. Provided,  That  the  rate  of  interest  of  such 
loan  shall  not  exceed  five  per  centum  per  annum,  and  that 
the  principal  thereof  may  be  reimbursed  at  the  pleasure 
of  the  United  States. 

***** 

Approved,  May  2, 1792. 
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ACT  OF  MAY  8,  1792. 

Chap.  XXXVIII. — An  act  supplementary  to  the  act  ^i  &  t  a  t .  l., 

making  provision  for  the  debt  of  the  United  States, 

> 

(Sections  1,  2,  3,  and  4  provide  for  extending  the  time 
allowed  for  receiving  on  loan  the  domestic  debt  of  the 
United  States  and  the  debt  of  the  respective  States  under 
the  act  of  August  4,  1790.) 

(Section  5  authorizes  the  President  of  the  United  States 
to  discharge  the  principal  and  interest  of  the  debt  due 
to  foreign  officers  out  of  any  monies  borrowed  under  the 
aforesaid  act  and  not  needed  to  fulfil  its  purposes.) 

Sec.  6.  And  be  it  further  enacted,  That  the  President  BO£er*|£,npte£j 
of  the  Senate,  the  Chief  Justice,  the  Secretary  of  State, commissioners 

7  *  'topurcnasp 

the  Secretary  of  the  Treasury,  and  the  Attorney-General,  ^  *d  gftatcbg® 
for  the  time  being,  shall  be  commissioners,  who,  or  any«tc- 
three  of  whom,  are  hereby  authorized,  with  the  approba- 
tion of  the  President  of  the  United  States,  to  purchase 
the  debt  of  the  United  States,  at  its  market  price,  if  not 
exceeding  the  par  or  true  value  thereof;  for  which  pur- 
chase the  interest  on  so  much  of  the  public  debt,  as  has 
already  been,  or  may  hereafter  be  purchased  for  the 
United  States,  or  as  shall  be  paid  into  the  Treasury,  and 
so  much  of  the  monies  appropriated  for  the  payment  of 
the  interest  on  the  foreign  and  domestic  debt,  as  shall 
exceed  what  may  be  sufficient  for  the  payment  of  such 
interest  to  the  creditors  of  the  United  States,  shall  be 
and  are  hereby  appropriated.   And  it  shall  be  the  duty  ^  *° 
of  the  said  commissioners  to  render  to  the  legislature,  nuaiiy. 
within  two  months  after  the  commencement  of  the  first 
session  thereof  in  every  year,  a  full  and  precise  account 
of  all  such  purchases  made,  and  public  debt  redeemed,  in 
pursuance  of  this  act. 

Sec.  7.  And  whereas  it  is  expedient  to  establish  a  fund  cr°aut^ffirfutSj 
for  the  gradual  reduction  of  the  public  debt:  Be  it  fur-v*Tv°**'. 
ther  enacted,  That  the  interest  on  so  much  of  the  debt  of 
the  United  States,  as  has  been  or  shall  be  purchased  or  re- 
deemed for  or  by  the  United  States,  or  as  shall  be  paid 
into  the  Treasury  thereof  in  satisfaction  of  any  debt  or 
demand,  and  the  surplus  of  any  sum  or  sums  appropri- 
ated for  the  payment  of  the  interest  upon  the  said  debt, 
which  shall  remain  after  paying  such  interest,  shall  be, 
and  hereby  are  appropriated  and  pledged  firmly  and  in- 
violably for  and  to  the  purchase  and  redemption  of  the 
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pl'ted t0  ap" sa*d  debt,  to  be  applied  under  the  direction  of  the  Presi- 
dent of  the  Senate,  the  Chief  Justice,  the  Secretary  of 
State,  the  Secretary  of  the  Treasury  and  the  Attorney 
General  for  the  time  being,  or  any  three  of  them,  with  the 
approbation  of  the  President  of  the  United  States,  for  the 
time  being,  in  manner  following,  that  is  to  say :  First,  to 
the  purchase  of  the  several  species  of  stock  constituting  the 
debt  of  the  United  States,  at  their  respective  market 
prices,  not  exceeding  the  par  or  true  value  thereof,  and  as 
nearly  as  may  be,  in  equal  proportions,  until  the  annual 
amount  of  the  said  funds,  together  with  any  other  pro- 
visions which  may  be  made  by  law,  shall  be  equal  to  two 
per  centum  of  the  whole  amount  of  the  outstanding 
funded  stock  bearing  a  present  interest  of  six  per  centum. 
Thenceforth,  secondly,  to  the  redemption  of  the  said  last 
mentioned  stock,  according  to  the  right  for  that  purpose 
reserved  to  the  United  States,  until  the  whole  amount 
thereof  shall  have  been  redeemed.  And  lastly,  after  such 
redemption,  to  the  purchase,  at  its  market  price,  of  any 
other  stock  consisting  of  the  debt  of  the  United  States, 
which  may  then  remain  unredeemed:  and  such  purchase, 
as  far  as  the  fund  shall  at  anv  time  extend,  shall  be  made 
within  thirty  days  next  after  each  day,  on  which  a  quar- 
terly payment  of  interest  on  the  debt  of  the  United  States 
shall  become  due,  and  shall  be  made  by  a  known  agent,  to 
be  named  by  the  said  commissioners, 
b  o  wrcto"b*e  ^EC*  And  be  it  further  enacted,  That  all  future  pur- 
made,  chases  of  public  debt  on  account  of  the  United  States, 
shall  be  made  at  the  lowest  price,  at  which  the  same  can 
be  obtained  by  open  purchase,  or  by  receiving  sealed  pro- 
posals, to  be  opened  in  the  presence  of  the  commissioners, 
or  persons  authorized  by  them  to  make  purchases,  and  the 
persons  making  such  proposals. 
co2ntartoefrap^n-    Sec.  9.  And  be  it  further  enacted,  That  quarter  yearly 

VnIi?,L0iL  t«Ld  accounts  of  the  application  of  the  said  fund  shall  be  ren- 
in nd  to  be  ren-  1  * 

dered,  etc.  dered  for  settlement,  as  other  public  accounts,  accompanied 
with  returns  of  the  sums  of  the  said  debt,  which  shall 
have  been  from  time  to  time  purchased  or  redeemed ;  and 
a  full  and  exact  report  of  the  proceedings  of  the  said 
commissioners,  including  a  statement  of  the  disburse- 
ments, which  shall  have  been  made,  and  of  the  sums 
which  shall  have  been  purchased  or  redeemed  under  their 
direction,  and  specifying  dates,  prices,  parties,  and  places, 
shall  be  laid  before  Congress,  within  the  first  fourteen 
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days  of  each  session  which  may  ensue  the  present,  during 
the  execution  of  the  said  trust. 
Approved,  May  8,  1792. 

ACT  OF  MAY  8,  1792. 

Chap.    XLI. — An  act  making  certain  appropriations  ^  l  stat.  l., 

therein  specified.  2g0, 

***** 

Sec.  3.  And  be  it  further  enacted,  That  a  sum  of  fifty  ^fSirWh  foV 
thousand  dollars  in  addition  to  the  provision  heretofore  ei«n  nations, 
made  be  appropriated  to  defray  any  expense  which  may 
be  incurred  in  relation  to  the  intercourse  between  the 
United  States  and  foreign  nations,  to  be  paid  out  of  any 
monies,  which  may  be  in  the  treasury,  not  otherwise  ap- 
propriated, and  to  be  applied  under  the  direction  of  the 
President  of  the  United  States  who,  if  necessary,  is  au-  President 

i  i  •      i-  1 1  •     i  n    .       .  *    may  borrow 

thorized  to  borrow,  on  the  credit  of  the  united  States,  the$5o,ooo. 
said  sum  of  fifty  thousand  dollars;  an  account  of  the 
expenditure  whereof  as  soon  as  may  be,  shall  be  laid  be- 
fore Congress. 
Approved,  May  8,  1792. 

ACT  OF  FEBRUARY  28,  1793. 

Chap.  XVIII. — An  act  making  appropriations  for  the       stat.  l., 
support  of  Government  for  the  year  one  thousand 
seven  hundred  and  ninety-three. 

***** 

Sec.  3.  And  be  it  further  enacted,  That  the  President  of  m*  rbVr?Sw 
the  United  States  be  authorized  to  borrow,  on  account  of  Jgw.ooo**"118 
the  said  States,  any  sum  or  sums,  not  exceeding,  in  the 
whole,  eight  hundred  thousand  dollars,  at  a  rate  of  in- 
terest not  exceeding  five  per  centum  per  annum,  and  reim- 
bursable at  the  pleasure  of  the  United  States,  to  be  ap- 
plied for  the  purposes  aforesaid,  and  to  be  repaid  out  of 
the  said  surplus  of  the  duties  on  imports  and  tonnage,  to    on  what 

terms    unci  of 

the  end  of  the  present  year,  one  thousand  seven  hundred  whom, 
and  ninety-three:  And  that  it  shall  be  lawful  for  the  t^^^ow 
Bank  of  the  United  States  to  lend  the  said  sum.    And  the  t0  *  "a,d  off- 
President  of  the  United  States  shall  cause  so  much  of  the 
loan,  made  of  the  Bank  of  the  United  States,  pursuant  to 
the  eleventh  section  of  the  act,  by  which  it  is  incorporated, 
to  be  paid  off,  in  sums  not  less  than  fifty  thousand  dollars, 
as,  in  his  opinion,  the  state  of  the  Treasury  may,  from 
15712°— 10  3 
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time  to  time,  admit,  out  of  any  monies  which  may  be  in 
the  Treasury,  having  due  regard  to  the  exigencies  of  Gov- 
ernment, and  the  appropriations  made  and  to  be  made  by 
law. 

Approved,  February  28,  1793. 

ACT  OF  MARCH  2,  1793. 

3.18.  8tat  L"  Chap.  XXV. — An  act  providing  for  the  payment  of  the 
I  obsolete.]       first  instalment  due  on  a  loan  made  of  the  Bank  of  the 
linited  States. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  as- 
r  rca\dent sembled,  That  the  President  of  the  United  States  be,  and 
Iain  mon'isTo  be  hereby  is  authorized  and  empowered  to  apply  two 
menfrtolnBHnk  hundred  thousand  dollars,  of  the  monies  which  may 
states.0  '  tedhave  been  borrowed,  in  pursuance  of  the  fourth  section 
i<ou,  ch.  4i.of  tjlo        intituled  "An  act  making  provision  for  the 
reduction  of  the  public  debt,"  in  payment  of  the  first 
instalment,  due  to  the  Bank  of  the  United  States,  upon 
a  loan  made  of  the  said  bank,  in  pursuance  of  the  eleventh 
section  of  the  act  for  incorporating  the  subscribers  to  the 
said  bank. 

Approved,  March  2,  1793. 

ACT  OF  MARCH  2,  1793. 

3aj  stnt.  l..  Chap.  XXVI. — A?i  act  for  extending  the  time  for  receiv- 

l  Obsolete.] 

ing  on  loan  that  part  of  the  domestic  debt  of  the  United 
States,  which  may  not  be  subscribed,  prior  to  the  first 
day  of  March,  one  thousand  seven  hundred  and  ninety- 
three. 

Section  1.  Be  it  enacted  by  the  Senate  and  House  of 
Representatives  of  the  United  States  of  America  in  Con- 
Domestic  areas  asscmbted.  That  the  term  for  receiving  on  loan  that 

fh'bt,  term  for'  -    ,       •%  •      -i,        j»i  ci  \  -  t 

receivinK  on  part  of  the  domestic  debt  of  the  United  otates,  which 

loan  extended  ...  .  .  .       .,     ,  - 

to  June,  1794.  shall  not  have  been  subscribed,  in  pursuance  or  the  act, 
Act7of'  May3?'  mtitnled  "An  act  supplementary  to  the  act  making  pro- 
1792,  ch.  ys.  vision  for  the  debt  of  the  United  States,"  be  extended, 
from  and  after  the  first  day  of  March,  one  thousand  seven 
hundred  and  ninety-three,  until  the  last  day  of  June,  one 
thousand  seven  hundred  and  ninety-four  inclusively,  on 
the  same  terms  and  conditions,  as  are  contained  in  the  act, 
intituled  "An  act  making  provision  for  the  debt  of  the 
United  States :  Provided,  That  the  books  for  receiving  the 
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♦ 

said  subscriptions  shall  be  opened  only  at  the  Treasury 
of  the  United  States. 

Sec.  2.  And  be  it  further  enacted.  That  such  of  the  Privilege  of 
creditors  of  the  United  States,  as  have  not  subscribed,  and  creditors, 
shall  not  subscribe  to  the  said  loan,  shall  nevertheless  re- 
ceive, during  the  year  one  thousand  seven  hundred  and 
ninety-three,  a  rate  per  centum  on  the  amount  of  such  of 
their  demands,  as  shall  have  been  registered,  conformable 
to  the  directions  contained  in  the  said  act,  on  or  before 
the  last  day  of  June,  one  thousand  seven  hundred  and 
ninety-four,  equal  to  the  interest,  which  would  be  payable 
to  them,  as  subscribing  creditors. 

Approved,  March  2,  1793. 

ACT  OF  MARCH  20,  1794. 
Chap.  VIII. — An  act  authorizing  a  loan  of  one  million    1  stat.  l., 

of  dollars.  [Obsolete.] 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled. That  the  President  of  the  United  States  be,  and  he    President  of 
hereby  is  authorized  and  empowered  to  borrow,  on  th  C  authorized  t  o 
credit  of  the  United  States,  if,  in  his  opinion,  the  public  ooor°*  *1'00tv 
service  shall  require  it,  a  sum  not  exceeding  one  million 
of  dollars,  at  an  interest  not  exceeding  five  per  centum 
per  annum,  reimbursable  at  the  pleasure  of  the  United 
States,  to  be  applied  to  such  public  purposes,  as  are 
authorized  by  law,  and  to  be  repaid  out  of  the  duties  on 
imports  and  tonnage  to  the  end  of  the  present  year :  And 
that  it  shall  be  lawful  for  the  Bank  of  the  United  States, 
and  the  said  bank  hereby  is  authorized  and  empowered 
to  make  the  loan  aforesaid. 

Approved,  March  20,  1794. 

ACT  OF  APRIL  21,  1794. 

Chap.  XXI. — An  act  limiting  the  time  for  presenting  isfat.L., 
claim*  for  destroyed  certificates  of  certain  descriptions.     °i  obsolete.  ] 

Section  1.  Be  it  enacted  by  the  Senate  and  House  of 
Representatives  of  the  United  States  of  America  in  Con- 
<m»*  assembled,  That  all  claims  for  the  renewal  of  cer-   Limitation  of 
tificates  of  the  unsubscribed  debt  of  the  United  States,^?!8 
of  the  descriptions  commonly  called  "Loan  Office  Cer-^.  ccrfm 
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tificates,,'  or  "  Final  Settlements,"  which  may  have  been 
accidentally  destroyed,  shall  be  forever  barred  and  pre- 
cluded from  settlement  or  allowance,  unless  the  same 
shall  be  presented  at  the  treasury,  on  or  before  the  first 
day  of  June,  in  the  year  one  thousand  seven  hundred 
and  ninety-five, 

rrocwdinps    Sec.  2.  And  be  it  further  enacted.  That  no  claim  shall 

»o  \x>  had  for  '  ■  n 

fa t abiishinK  be  allowed  for  the  renewal  of  loan  office  certificates  de- 
claims. 

stroyed  before  the  fourth  day  of  March,  one  thousand 
seven  hundred  and  eighty-nine,  unless  the  destruction 
of  the  same  was  advertised,  according  to  the  resolution 
of  Congress,  of  the  tenth  day  of  May,  one  thousand  seven 
hundred  and  eighty;  or  before  that  time,  was  notified 
to  the  office  from  which  the  same  was  issued,  nor  shall 
claims  be  allowed  for  the  renewal  of  loan  office  certifi- 
cates destroyed  on  or  after  the  said  fourth  day  of  March, 
one  thousand  seven  hundred  and  eighty-nine,  nor  of 
final  settlement  certificates  destroyed  at  any  time,  unless 
the  destruction  of  the  same  was  so  far  made  public,  as 
to  be  known  to  at  least  two  credible  witnesses,  soon  after 
it  happened,  and  shall  have  been  before  the  presentation 
of  the  claim,  as  hereinafter  provided,  advertised  for  at 
least  six  weeks  successively,  in  some  one  of  the  news- 
papers of  the  state  in  which  the  destruction  happened ; 
and  also,  in  some  one  of  the  newspapers  of  the  state  in 
which  the  certificate  issued,  if  that  was  another  state; 
the  advertisement  or  advertisements,  in  such  case,  ex- 
pressing with  as  much  precision  as  possible,  the  number, 
date  and  amount  of  the  certificate  alleged  to  have  been 
destroyed,  and  the  name  of  the  person  to  whom  the 
same  was  issued,  together  with  the  time  when,  the  place 
where,  and  the  means  by  which  the  same  was  destroyed. 
Bj  whom  find  Sec.  3.  And  be  it  further  enacted,  That  all  claims  for 
received.*  !°  the  renewal  of  destroyed  certificates,  of  either  of  the 
descriptions  aforesaid,  not  precluded  by  this  act,  shall 
be  receivable,  with  the  evidence  in  support  of  the  same, 
by  the  Auditor  of  the  Treasury,  until  the  said  first  day 
of  June,  one  thousand  seven  hundred  and  ninety-five,  and 
shall,  by  the  accounting  officers  of  the  treasury,  be  duly 
examined;  and  if  satisfactorily  supported,  the  claimants 
shall  be  entitled  to  receive  certificates  of  registered  debt, 
equal  to  the  specie  value  of  the  loan  office  or  final  settle- 
ment certificates  so  proved  to  have  been  destroyed. 
Approved,  April  21,  1794. 
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ACT  OF  MAY  30,  1794. 

Chap.  XXXVI. — An  act  further  extending  the  time  A^sro.8***'  L" 
receiving  on  loan  the  domestic  debt  of  the  United  [Obsolete] 
States. 

Section  1.  Be  it  enacted  by  the  Senate  and  House  of 
Representatives  of  the  United  States  of  America  in  Con- 
gress assembled.  That  the  term  for  receiving  on  loan  that ,  pomes  1 1« 

9  *  ,  to  debt,  term  for 

part  of  the  domestic  debt  of  the  United  States  which  shall  fendSd^tS^aiJt 

not  have  been  subscribed  in  pursuance  of  the  act,  entituled  Dec..  MW. 

"An  act  for  extending  the  time  for  receiving  on  loan  that  J™*!  ch".  ia! 

part  of  the  domestic  debt  of  the  United  States  which  may 

not  be  subscribed  prior  to  the  first  day  of  March,  one 

thousand  seven  hundred  and  ninety-three,"  be,  and  the 

same  is  hereby  further  extended  from  and  after  the  last 

day  of  June  ensuing,  until  the  last  day  of  December  next 

inclusively,  on  the  same  terms  and  conditions  as  are  con-   On  what 

tained  in  the  act,  intituled  "An  act  making  provision  for 

the  debt  of  the  United  States."   Provided,  That  the  books 

for  receiving  the  said  subscriptions  shall  be  opened  only 

at  the  treasury  of  the  United  States. 

Sec.  2.  And  be  it  further  enacted.  That  such  of  the.  Provisions 
-  •    ■»<-!  t  .for  non -sub- 

creditors  of  the  United  States  as  have  not  subscribed  and  JJ^b,nB  cred 

shall  not  subscribe  to  the  said  loan,  shall  nevertheless  re- 
ceive during  the  year  one  thousand  seven  hundred  and 
ninety-four,  a  rate  per  centum  on  the  amount  of  such  of 
their  demands,  as  have  been  registered  or  as  shall  be  reg- 
istered at  the  treasury  conformable  to  the  directions  in 
the  act,  intituled  "An  act  making  provision  for  the  debt  170°- cb- 34- 
of  the  United  States,"  equal  to  the  interest  which  would 
be  payable  to  them  as  subscribing  creditors. 
Approved,  May  30, 1794. 

ACT  OF  MAY  31,  1794. 

Chap.  XXXVII. — An  act  making  provision  for  the  pay-    i  stat.  l. 
ment  of  the  interest  on  the  balances  due  to  certain 
States,  upon  a  final  settlement  of  the  accounts  between 
the  United  States  and  the  individual  States. 

Section  1.  Be  it  enacted,  *  *  *,  That  interest  upon 
the  balances  reported  to  be  due  to  certain  states,  by  the 
commissioners  for  settling  accounts  between  the  United 
States  and  individual  states,  be  allowed,  from  the  last 
day  of  December,  one  thousand  seven  hundred  and  eighty- 
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nine,  and  to  be  computed  to  the  last  day  of  December,  one 
thousand  seven  hundred  and  ninety-four,  at  the  rate  of 
four  per  centum  per  annum :  And  that  the  amount  of  such 
interest  be  placed  to  the  credit  of  the  state,  to  which  the 
same  shall  be  found  due,  upon  the  books  of  the  treasury 
of  the  United  States,  and  shall  bear  an  interest  of  three 
per  centum  per  annum,  from  and  after  the  said  last  day 
of  December,  one  thousand  seven  hundred  and  ninety-four. 

(Section  2  provides  for  the  quarterly  payment  of  the 
interest  due  to  any  state,  beginning  on  the  last  day  of 
March,  1795;  and  pledges  for  the  payment  of  the  interest 
so  much  of  the  duties  arising  from  imports  and  tonnage, 
after  December  31,  1794,  as  may  be  necessary  and  not 
otherwise  appropriated,  also  pledging  the  faith  of  the 
United  States  to  provide  for  any  deficiency.) 

Approved,  May  31,  1794. 

Note.— By  the  act  of  January  2,  179S  (1  Stat.  Ti.,  409),  any 
State  is  authorized,  within  two  years,  to  transfer  stock  thus  cre- 
ated to  creditors  of  the  State  who  were  such  prior  to  July  1,  1793. 
This  authority  was  continued  to  March  4.  1799,  hy  the  act  of  July 
6,  1797. 

ACT  OF  JUNE  4,  1794. 

37o  stat*  L- Chap.  XL. — An  act  providing  for  the  payment  of  the 
I  obsolete  ]       second  instalment  due  on  a  loan  m  ade  of  the  Bank  of 
the  United  States. 

Section  1.  Be  it  enacted  by  the  Senate  and  House  of 
Representatives  of  the  United  States  of  America  in  Con- 
it  l;™8M*nt  ot  gress  assembled,  That  the  President  of  the  United  States 

United  States*7  ' 

^!l8t,^fme^ct0,to^€,  am*   e  nereDV  ls  authorized  and  empowered  to  apply 
the  bank  out  of  two  hundred  thousand  dollars  of  the  proceeds  of  foreign 
loans  heretofore  transferred  to  the  United  States,  in  pay- 
ment of  the  second  instalment  due  to  the  Bank  of  the 
United  States,  upon  a  loan  of  the  said  bank,  made  pur- 
/  suant  to  the  eleventh  section  of  the  act  for  incorporating 

Annual  pe- the  subscribers  to  the  said  bank:  and  that  the  annual 

rlod  for  pay-  ,   .        ,  <•        t    •        1  .  .,  ... 

ment^  of  ^eacu  period  for  the  payment  of  each  instalment  of  the  said 
loan,  shall  be  deemed  to  be  the  last  day  of  December  in 
each  year. 

Approprja-    sEC  2.  And  be  it  further  enacted.  That  a  sufficient  sum 

tion  for  paying  '  7 

iounreHton  sa  °f  the  dividends,  which  have  accrued,  or  which  shall  here- 
after accrue,  on  the  stock  owned  by  the  United  States,  in 
the  Bank  of  the  United  States,  be,  and  the  same  is  hereby 
appropriated  to  the  payment  of  the  interest,  which  has, 
or  shall  become  due,  on  the  loan  obtained,  as  aforesaid. 
Approved,  June  4,  1794. 
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ACT  OF  JUNE  5,  1794. 

Chap.  XLVI. — An  act  to  authorize  the  President  of  the  37(}  stat  L- 
United  States  during  the  recess  of  the  present  Congress, 
to  cause  to  be  purchased  or  built  a  number  of  vessels 
to  be  equipped  as  Galleys,  or  otherwise,  in  the  service 
of  the  United  States. 

***** 

Sec.  3.  And  be  it  further  enacted,  That  there  be  appro-  th\^?fS?rIatlon 
priated  for  the  purpose  aforesaid,  the  sum  of  eighty  thou- 
sand dollars  to  be  paid  out  of  the  proceeds  of  any  revenue 
of  the  United  States,  which  now  are,  or  hereafter  during 
the  present  session  shall  be  provided,  not  being  otherwise 
appropriated.    And  that  the  President  of  the  United    President  au- 

rr     r  >  t homed  to  bor- 

States  be  authorized  to  take  on  loan  of  the  Bank  of  the row  sso.ooo. 
United  States,  or  of  any  other  body  politic  or  corporate, 
person  or  persons,  the  said  sum  of  eighty  thousand  dol- 
lars, to  be  reimbursed,  principal  and  interest,  out  of  the 
said  proceeds,  appropriated  as  aforesaid,  according  to 
such  contract  or  contracts,  which  shall  be  made  concern- 
ing the  same. 
Approved,  June  5,  1794. 


ACT  OK  JUNE  9,  1794. 

Chap.  LXIII. — An  act  making  appropriations  for  cer-       stat.  l., 
tain  purposes  therein  expressed. 

***** 

Sec.  2.  And  be  it  further  enacted,  That  the  President ,  ^^'^PJ  °J 

'  '  the  United 

of  the  United  States  be  empowered  to  borrow,  on  behalf  states  to  t»r- 

r  '  row  a  Bum. 

of  the  United  States,  of  the  Bank  of  the  United  States 

(which  is  hereby  authorized  to  lend  the  same),  or  of  any 

other  body  or  bodies  politic,  person  or  persons,  any  sum 

not  exceeding  in  the  whole,  one  million  of  dollars,  to  De|1No(ttoood,ng 

applied  to  the  purposes  aforesaid,  and  to  be  reimbursed, 

as  well  interest  as  principal,  out  of  the  proceeds  of  the 

said  revenues. 

Sec.  3.  Provided  always,  and  be  it  further  enacted,  to  ctJpt*j£rJJJ[l 
That  there  shall  be  reserved  out  of  the  proceeds  of  the 
said  revenues,  a  sum  sufficient  to  pay  the  interest  of  what- 
ever monies  may  be  borrowed  pursuant  to  the  act,  inti- 
tuled "An  act  making  further  provision  for  the  expenses  1704,  cb.  i 
attending  the  intercourse  of  the  United  States  with  for- 
eign nations;  and  further  to  continue  in  force  the  act, 
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intituled  "  An  act  providing  the  means  of  intercourse  be- 
tween the  United  States  and  foreign  nations;"  and  such 
sum  is  hereby  pledged  and  appropriated  for  that  purpose, 
according  to  the  terms  of  the  contract  or  contracts  which 
shall  or  may  be  made  concerning  the  said  monies.  And 
the  faith  of  the  United  States  is  hereby  pledged  to  make 
such  further  provision  therefor,  as  may  be  necessary. 
Approved,  June  9,  1794. 

ACT  OF  DECEMBER  18,  1794. 
404  Stat*  l'*Chap.  IV. — An  act  authorising  a  loan  of  two  million  of 

[Expired.]  dollars. 

Section  1.  Be  it  enacted  by  the  Senate  and  House  of 
Representatives  of  the  United  States  of  America  in  Con- 
rresident  otgrens  assembled.  That  the  President  of  the  United  States 

United    States,  .        ,  ,    .  .  . 

rooo5dorow  empowered  to  borrow,  on  behalf  of  the  united  States, 
any  sum  not  exceeding  two  million  of  dollars,  at  an  in- 
terest not  exceeding  five  per  cent,  per  annum,  reimburs- 
able at  the  pleasure  of  the  United  States,  to  bo  applied  to 
such  public  purposes,  as  are  authorized  by  law,  and  to  be 
repaid  out  of  the  duties  on  impost  and  tonnage,  to  the 
end  of  the  year  one  thousand  seven  hundred  and  ninety- 
five. 

linked"  stages  Sec-  2-  And  he  if  further  enacted,  That  it  shall  be  law- 
may  loan  aaid  fui  for  tne  Rank  0f  tne  United  States,  and  the  said  bank 


num. 


hereby  is  authorized  and  empowered  to  loan  the  said  sum, 
or  any  part  thereof. 

Approved,  December  18,  1794. 

ACT  OF  JANUARY  8,  1795. 

409.  8tat   L"  Chap.  XL — An  act  providing  for  the  payment  of  certain 
[Obsolete.]      instalments  of  foreign  debts;  and  of  the  third  instal- 
ment due  on  a  loan  made  of  the  Bank  of  the  United 
States. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America^  in  Congress  assem- 
Certain     -  hied.  That  the  President  of  the  United  States  be.  and  he 

stiilmonts     of  ,  . 

debt,  bow  to  be  herebv  is  authorized  and  empowered  to  cause  anv  mstal- 
ments  of  the  foreign  debts,  which  may  fall  due  in  the 
year  one  thousand  seven  hundred  and  ninety-five,  and 
also  the  third  instalment  due  on  a  loan  made  of  the  Bank 
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of  the  United  States,  in  pursuance  of  the  eleventh  section    1791«  ch-  i°- 
of  the  act  for  incorporating  the  subscribers  to  the  said 
bank,  to  be  paid  out  of  the  proceeds  of  any  foreign  loans 
heretofore  made. 
Approved,  January  8,  1795. 

ACT  OF  JANUARY  28,  1795. 

Chap.  XIII. — An  act  further  extending  tlie  time  for  re-    1  stat.  l., 
ceiving  on  loan  the  domestic  debt  of  the  United  i obsolete. j 
States. 

Section  1.  Be  it  enacted  by  the  Senate  and  House  of 
Representatives  of  the  United  States  of  America,  in  Con- 
gress assembled,  That  the  term  for  receiving  on  loan  that   Time  for  re- 
part  of  the  domestic  debt  of  the  United  States  which  has  t  VeIngdom«!stic 
not  been  subscribed  in  pursuance  of  the  provisions  here-tm*  thecals? 
tofore  made  by  law  for  that  purpose,  be  and  the  same  is  ei?l!o,echne34! 
hereby  further  extended  until  the  thirty-first  day  of  De- 
cember next,  on  the  same  terms  and  conditions  as  are  con- 
tained in  the  act,  entitled  "An  act  making  provision  for 
the  debt  of  the  United  States."    Prodded,  That  the 
books  for  receiving  the  said  subscriptions  shall  be  opened 
only  at  the  Treasury  of  the  United  States. 

Sec.  2.  And  be  it  further  enacted.  That  such  of  the,  Non-aobscrib- 

.    '  .  !nK  creditors  of 

creditors  of  the  United  States  as  have  not  subscribed  and  J^nlp^.W|^taJ*J 
shall  not  subscribe  to  the  said  lo.an  shall  nevertheless  re-««w  >«»j  Ave 
ceive  during  the  year  one  thousand  seven  hundred  and  their  demands, 
ninety-five  a  rate  per  centum  on  the  amount  of  such  of 
their  demands  as  have  been  registered  or  as  shall  be  reg- 
istered at  the  Treasury  conformable  to  the  directions  in 
the  act,  entitled  "An  act  making  provision  for  the  debt    noo.cb.  34. 
of  the  United  States,"  equal  to  the  interest  which  would 
be  payable  to  them  as  subscribing  creditors. 
Approved,  January  28,  1795. 

ACT  OF  FEBRUARY  21,  1795. 

Chap.  XXV. — An  act  for  the  reimbursement  of  a  loan41*  stat-  L- 
authorized  by  an  act  of  the  last  session  of  Congress.      [obsolete  ] 

Section  1.  Be  it  enacted  by  the  Senate  and  House  of 
Representatives  of  the  United  States  of  America  in  Con- 
gress assembled,  That  the  Bank  of  the  United  States  be,  rn?t£jn  states 
and  the  same  is  hereby  authorized  to  lend  to  the  United  feunt£or,zed  to 
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States,  the  whole,  or  any  part  of  the  sum  of  eight  hun- 
dred thousand  dollars  (remaining  unapplied)  in  pur- 
suance of  the  authority  granted  to  borrow  one  million 
1794,  ch.  7.  dollars,  by  the  act,  intituled  44  An  act  making  further 
provision  for  the  expenses  attending  the  intercourse  of 
the  United  States  with  foreign  nations;  and  further  to 
continue  in  force  the  act,  intituled  Ak  An  act  providing 
the  means  of  intercourse  between  the  United  States  and 
foreign  nations. 

t:iTnrplr'^m^s  ^Er-  A}t(t  ^  lt  f  ather  enacted,  That  after  reserving 
'ppiopriuted.  such  sums  as  may  be  sufficient  to  satisfy  prior  appropria- 
tions, there  be  further  appropriated,  in  aid  of  the  provision 
heretofore  made,  out  of  the  proceeds  of  the  duties  which 
have  arisen,  or  may  arise  upon  carriages  for  the  convey- 
ance of  persons;  upon  licenses  for  selling  wines  and  for- 
eign distilled  spirituous  liquors  by  retail;  upon  snuff  and 
refined  sugar;  and  upon  property  sold  at  auction;  which 
were  imposed  bv  acts  passed  during  the  last  session,  and 
which  may  be  'further  continued,  the  present  session  of 
Congress,  or  from  the  proceeds  of  such  duties  or  revenues 
as  may  be  established  in  lieu  thereof,  a  sum  sufficient  to 
the  reimbursement,  before  the  year  one  thousand  eight 
hundred  and  one,  of  any  loan  or  loans,  which  have  been, 
or  which  may  hereafter  be  made,  in  virtue  of  the  act 
aforesaid:  And  that  the  faith  of  the  United  States  be, 
and  the  same  is  hereby  pledged,  to  make  good  any  defi- 
ciency of  the  said  duties*. 

Approved,  February  '21,  1795. 

ACT  OF  MARCH  3,  1795. 

4:wStat*  l"Ciiap.  XLV. — An  act  making  further  provision  for  the 
support  of  public  credit,  and  for  the  redemption  of  the 
public  debt. 

(Section  1  authorizes  the  commissioners  of  the  sinking 
fund  to  borrow  not  exceeding  one  million  dollars  in  any 
one  year,  in  anticipation  of  the  revenue,  for  the  payment 
of  interest  on  the  public  debt,  and  appropriates  for  the 
interest  on  such  temporary  loan  the  proceeds  of  duties  on 
goods  imported,  on  tonnage,  and  upon  spirits  distilled 
within  the  United  States,  and  stills. 

(Sections  2,  3,  and  4  authorize  a  loan  to  be  issued  in  ex- 
change for  equal  amounts  of  the  foreign  debt,  to  bear 
an  interest  equal  to  the  interest  payable  on  the  foreign 
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debt  exchanged,  with  an  addition  of  one-half  of  1  per  cent 
per  annum,  and  the  principal  to  be  reimbursable  at 
pleasure.  The  new  loan  is  to  be  entered  on  the  books  of 
the  treasury  in  like  manner  as  the  domestic  funded  debt, 
and  to  be  transferable  in  like  manner;  and  the  interest 
and  principal  of  loans  authorized  by  this  act  are  to  be 
payable  at  the  treasury  only,  so  far  as  relates  to  the  prin- 
cipal and  interest  of  the  domestic  debt. 

(Section  5  provides  that  so  much  of  the  duties  on 
goods  imported,  on  tonnage,  and  upon  spirits  distilled 
and  stills  as  may  be  set  free  by  subscriptions  to  the  new 
loan,  with  such  further  part  of  the  proceeds  as  may  be 
necessary,  shall  remain  appropriated  for  the  payment  of 
interest  on  the  said  loan  until  the  principal  thereof  is 
reimbursed;  provided  that  nothing  herein  contained  shall 
alter  any  existing  contract  concerning  the  foreign  debt 
except  as  to  such  holders  as  may  subscribe  to  the  new 
loan.) 

Sec.  6.  And  be  it  further  enacted.  That  the  several  and  .  Certain 

'  duties  to  con- 

respective  duties  laid  and  contained  in  and  by  the  act,  in-       to  be  lo1 

tituled  "  An  act  laying  additional  duties  on  goods,  wares 
and  merchandise  imported  into  the  United  States,"  passed 
the  seventh  day  of  June,  one  thousand  seven  hundred  and 
ninety-four,  shall,  together  with  the  other  duties  hereto- 
fore charged  with  the  payment  of  interest  on  the  public 
debt,  continue  to  be  levied,  collected  and  paid,  until  the 
whole  of  the  capital  or  principal  of  the  present  debt  of 
the  United  States,  and  future  loans  which  may  be  made, 
pursuant  to  law,  for  the  exchange,  reimbursement  or  re- 
demption thereof,  or  of  any  part  thereof,  shall  be  reim- 
bursed or  redeemed,  and  shall  be,  and  hereby  are,  pledged 
and  appropriated  for  the  payment  of  interest  upon  the 
said  debt  and  loans,  until  the  same  shall  be  so  reimbursed 
or  redeemed. 

(Section  7  annuls  the  reservation  made  by  section  4  of 
the  act  of  August  12, 1790,  and  makes  other  provision  for 
the  same  purpose.) 

Sec.  8.  And  be  it  further  enacted,  That  the  following  „ *5p™5dV  at; 
appropriations,  in  addition  to  those  heretofore  made,  be0**1"111  fund 
made  to  the  fund  constituted  by  the  seventh  section  of 
the  act,  intituled  "  An  act  supplementary  to  the  act  mak-    179-- ch  38 
ing  provision  for  the  debt  of  the  United  States,"  passed 
the  eighth  day  of  May,  one  thousand  seven  hundred  and 
ninety-two,  to  be  hereafter  denominated  "The  sinking c^^h2-1791- 
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fund,"  to  wit :  First,  so  much  of  the  proceeds  of  the  duties 
on  goods,  wares  and  merchandise  imported;  on  the  ton- 
nage of  ships  or  vessels,  and  on  spirits  distilled  within 
the  United  States  and  stills,  as,  together  with  the  monies 
which  now  constitute  the  said  fund,  and  shall  accrue  to  it, 
by  virtue  of  the  provisions  herein  before  made,  and  by 
the  interest  upon  each  instalment,  or  part  of  principal, 
which  shall  be  reimbursed,  will  be  sufficient,  yearly  and 
every  year,  commencing  the  first  day  of  January  next,  to 
reimburse  and  pay  so  much  as  may  rightfully  be  reim- 
bursed and  paid,  of  the  principal  of  that  part  of  the  debt 
or  stock,  which,  on  the  said  first  day  of  January  next, 
shall  bear  an  interest  of  six  per  centum  per  annum,  re- 
deemable by  payments  on  account  both  of  principal  and 
interest,  not  exceeding,  in  one  year,  eight  per  centum, 
excluding  that  which  shall  stand  to  the  credit  of  the  com- 
missioners of  the  sinking  fund,  and  that  which  shall  stand 
to  the  credit  of  certain  States!  in  consequence  of  the 
balances  reported  in  their  favour,  by  the  commissioners 
for  settling  accounts  between  the  United  States  and  indi- 
vidual States:  Secondly, — The  dividends,  which  shall  be, 
from  time  to  time,  declared  on  so  much  of  the  stock  of 
the  Bank  of  the  United  States,  as  belongs  to  the  United 
States  (deducting  thereout  such  sums,  as  will  be  requi- 
site to  pay  interest  on  any  part  remaining  unpaid  of  the 
loan  of  two  millions  of  dollars,  had  of  the  Bank  of  the 
United  States,  pursuant  to  the  eleventh  section  of  the  act, 
Appronria-by  which  the  said  bank  is  incorporated)  :  Thirdly, — So 

tioDs  made  to    ^  1  '  ... 

certain  fundB.  much  of  the  duties  on  goods,  wares  and  merchandise  im- 
ported, on  the  tonnage  of  ships  or  vessels,  and  on  spirits 
distilled  within  the  United  States  and  stills,  as,  with  the 
said  dividends,  after  such  deduction,  will  be  sufficient, 
yearly  and  every  year,  to  pay  the  remaining  instalments 
of  the  principal  of  the  said  loan,  as  they  shall  become  due, 
and  as,  together  with  any  monies,  which,  by  virtue  of  pro- 
visions in  former  acts,  and  herein  before  made,  shall,  on 
the  first  day  of  January,  in  the  year  one  thousand  eight 
hundred  and  two,  belong  to  the  said  sinking  fund,  not 
otherwise  specially  appropriated;  and  with  the  interest 
on  each  instalment,  or  part  of  principal,  which  shall,  from 
time  to  time,  be  reimbursed,  or  paid,  of  that  part  of  the 
debt  or  stock,  which,  on  the  first  day  of  January,  in  the 
year  one  thousand  eight  hundred  and  one,  shall  begin  to 
bear  an  interest  of  six  per  centum  per  annum,  will  be 
sufficient,  yearly  and  every  year,  commencing  on  the  first 
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day  of  January,  in  the  year  one  thousand  eight  hundred 
and  two,  to  reimburse  and  pay  so  much,  as  may  rightfully 
he  reimbursed  and  paid,  of  the  said  principal  of  the  said 
debt  or  stock,  which  shall  so  begin  to  bear  an  interest  of 
^ix  per  centum  per  annum,  on  the  said  first  day  of  Jan- 
nan-,  in  the  year  one  thousand  eight  hundred  and  one,  ex- 
cluding that,  which  shall  stand  to  the  credit  of  the  com- 
missioners of  the  sinking  fund,  and  that,  which  shall 
stand  to  the  credit  of  certain  States  as  aforesaid: 
Fourthly, — The  net  proceeds  of  the  sales  of  lands  belong- 
ing, or  which  shall  hereafter  belong  to  the  United  States, 
in  the  western  territory  thereof:  Fifthly, — All  monies, 
which  shall  be  received  into  the  Treasury,  on  account  of 
debts  due  to  the  United  States,  by  reason  of  any  matter 
prior  to  their  present  constitution :  And  lastly, — All  sur- 
pluses of  the  revenues  of  the  United  States,  which  shall 
remain,  at  the. end  of  any  calendar  year,  beyond  the 
amount  of  the  appropriations  charged  upon  the  said  rev- 
enues, and  which,  during  the  session  of  Congress  next 
there  after,  shall  not  be  otherwise  specially  appropriated 
or  reserved  by  law. 

Sec.  9.  And  be  it  further  enacted,  That  as  well  the i^^fjf^jfjjj* 

monies  which  shall  accrue  to  the  said  sinking  fund,  byinK  fund,  to  be 
-  ,  .  .  i  •  i    i  ii  "n(Jpr  the  dl* 

virtue  of  the  provisions  of  this  act,  as  those  which  shall  rection  nnd 

.  ,         ,  ,  -  .  .  management  of 

nave  accrued  to  the  same,  by  virtue  of  the  provisions  of  thecommission- 
any  former  act  or  acts,  shall  be  under  the  direction  and 
management  of  the  commissioners  of  the  sinking  fund, 
or  the  officers  designated  in  and  by  the  second  section  of 
the  act,  intituled  uAn  act  making  provision  for  the  re- 
duction of  the  public  debt,"  passed  the  twelfth  day  of 
August,  one  thousand  seven  hundred  and  ninety,  and    1790  ch  47 
their  successors  in  office;  and  shall  be,  and  continue  appro- 
priated to  the  said  fund,  until  the  whole  of  the  present 
debt  of  the  United  States,  foreign  and  domestic,  funded 
and  unfunded,  including  future  loans,  which  may  be  made  h  How  long  to 
for  reimbursing  or  redeeming  any  instalments  or  parts  ofited.  approprl 
principal  of  the  said  debt,  shall  be  reimbursed  and  re- 
deemed; and  shall  be,  and  are  hereby  declared  to  be 
tested  in  the  said  commissioners,  in  trust,  to  be  applied, 
according  to  the  provisions  of  the  aforesaid  act  of  the 
eighth  day  of  May.  in  the  year  one  thousand  seven  hun- 
Jred  and  ninety-two,  and  of  this  act,  to  the  reimburse- 
ment nnd  redemption  of  the  said  debt,  including  the  loans 
'foresaid,  until  the  same  shall  be  fully  reimbursed  and  re- 
deemed.   And  the  faith  of  the  United  States  is  hereby 


» 
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pledged,  that  the  monies  or  funds  aforesaid,  shall  invio- 
lably remain  and  be  appropriated  and  vested,  as  afore- 
said, to  be  applied  to  the  said  reimbursement  and  re- 
demption, in  manner  aforesaid,  until  the  same  shall  be 
fully  and  completely  effected. 
raJnetmboUfrstfir    ^EC- 10*  And  be  it  further  enacted,  That  all  reimburse- 
i'o^Uunderdthe  men*s  °^  *ne  capital,  or  principal  of  the  public  debt,  for- 
Huiierin  t  end -ejam  and  domestic,  shall  be  made  under  the  superintend- 

<>  n  o  e    of    the     ^  '  * 

whora!nay  °bor- ence  °*  *^le  commi*>sioners  of  the  sinking  fund,  who  are 
row-  hereby  empowered  and  required,  if  necessary,  with  the 

approbation  of  the  President  of  the  United  States,  as  any 
instalments  or  parts  of  the  said  capital  or  principal  be- 
come due,  to  borrow,  on  the  credit  of  the  United  States, 
the  sums  requisite  for  the  payment  of  the  said  instalments 
or  parts  of  principal:  Provided,  That  any  loan  which 
may  be  made  by  the  said  commissioners,  shall  be  liable 
to  reimbursement  at  the  pleasure  of  the  United  States; 
and  that  the  rate  of  interest  thereupon,  shall  not  exceed 
six  per  centum  per  annum;  and  for  greater  caution,  it  is 
a  ^KoSdSe"eV.^^ere^y  declared,  that  it  shall  be  deemed  a  good  execution 
power  to  bor°0^  *ne  sa*^  Power  to  borrow,  for  the  said  commissioners, 
row-  with  the  approbation  of  the  President,  to  cause  to  be  con- 

stituted certificates  of  stock,  signed  by  the  Register  of  the 
Treasury  for  the  sums  to  be  respectively  borrowed,  bear- 
ing an  interest  of  six  per  centum  per  annum,  and  re- 
deemable at  the  pleasure  of  the  United  States;  and  to 
cause  the  said  certificates  of  stock  to  be  sold  in  the  market 
forpp,ih?r,npa0ynof  the  United  States,  or  elsewhere;  Provided,  That  no 
ment  of  inter-  sucn  sfock  be  sold  under  par.    And  for  the  payment  of 
interest  on  any  sum  or  sums  which  may  be  so  borrowed, 
either  by  direct  loans,  or  by  the  sale  of  certificates  of 
stock,  the  interest  on  the  sum  or  sums  which  shall  be  reim- 
bursed by  the  proceeds  thereof  (except  that  upon  the 
funded  stock,  bearing  and  to  bear  an  interest  of  six  per 
centum,  redeemable  by  payments,  not  exceeding  in  one 
year,  eight  per  centum  on  account  both  of  principal  and 
interest),  and  so  much  of  the  duties  on  goods,  wares 
and  merchandise  imported,  on  the  tonnage  of  ships  or 
vessels,  and  upon  spirits  distilled  within  the  United 
1802,  eh.  32.  States,  and  upon  stills,  as  may  be  necessary,  shall  be,  and 
hereby  are  pledged  and  appropriated. 
th^Jm'iS ™."    Sec-  n-  And  he  it  further  enacted,  That  it  shall  be  the 
p^y  annually! '  duty  of  the  commissioners  of  the  sinking  fund,  to  cause  to 
be  applied  and  paid,  out  of  the  said  fund,  yearly  and 
every  year,  at  the  Treasury  of  the  United  States,  the  sev- 
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eral  and  respective  sums  following,  to  wit:  First,  such 
sum  and  sums  as,  according  to  the  right  for  that  purpose 
reserved,  may  rightfully  be  paid  for,  and  towards  the 
reimbursement  or  redemption  of  such  debt  or  stock  of  the 
United  States,  as,  on  the  first  day  of  January  next,  shall 
bear  an  interest  of  six  per  centum  per  annum,  redeemable 
by  payments,  not  exceeding  in  one  year,  eight  per  centum, 
on  account  both  of  principal  and  interest,  excluding  that 
standing  to  the  credit  of  the  commissioners  of  the  sinking 
fund,  and  that  standing  to  the  credit  of  certain  States,  as 
aforesaid,  commencing  the  said  reimbursement  or  redemp- 
tion, on  the  said  first  day  of  January  next :  Secondly,  such 
sum  and  sums  as,  according  to  the  conditions  of  the  afore- 
said loan,  had  of  the  Bank  of  the  United  States,  shall  be 
henceforth  payable  towards  the  reimbursement  thereof, 
as  the  same  shall  respectively  accrue:  Thirdly,  such  sum 
and  sums  as,  according  to 'the  right  for  that  purpose  re- 
served, may  rightfully  be  paid  for  and  towards  the  reim- 
bursement or  redemption  of  such  debt  or  stock  of  the 
United  States  as,  on  the  first  day  of  January,  in  the  year 
one  thousand  eight  hundred  and  one,  shall  begin  to  bear 
an  interest  of  six  per  centum  per  annum,  redeemable  by 
payments,  not  exceeding  in  one  year,  eight  per  centum,  on 
account  both  of  principal  and  interest,  excluding  that 
standing  to  the  credit  of  the  commissioners  of  the  sinking 
fund,  and  that  standing  to  the  credit  of  certain  States,  as 
aforesaid,  commencing  the  said  reimbursement  or  redemp- 
tion, on  the  first  day  of  January,  in  the  year  one  thousand 
eight  hundred  and  two;  and  also  to  cause  to  be  applied  all 
such  surplus  of  the  said  fund,  as  may  at  any  time  exist, 
after  satisfying  the  purposes  aforesaid,  towards  the  fur- 
ther and  final  redemption  of  the  present  debt  of  the 
United  States,  foreign  and  domestic,  funded  and  un- 
funded, including  loans  for  the  reimbursement  thereof,  by 
payment  or  purchase,  until  the  said  debt  shall  be  com- 
pletely reimbursed  or  redeemed. 

Sec.  12.  Provided  always,  and  be  it  further  enacted, 
That  nothing  in  this  act  shall  be  construed  to  vest  in  the  Commission- 
commissioners  of  the  sinking  fund,  a  right  to  pav,  m  the  more  for  the 

i  #  -      ,    ,    ,  *  ,  ,  ,      -unfunded  do 

purchase  or  discharge  of  the  unfunded  domestic  debt  or  mestic^^a 
the  United  States,  a  higher  rate  than  the  market  price  orketjiriceof  u»« 
value  of  the  funded  debt  of  the  United  States:  And  pro- JooveVn meta 
vided  also,  That  if,  after  all  the  debts  and  loans  aforesaid,  f>*re^ 
now  due,  and  that  shall  arise  under  this  act,  excepting  the  Funds"  n  a  cer- 
said  debt  or  stock,  bearing  an  interest  of  three  per  cent.  am  tven 
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shall  be  fully  paid  and  discharged,  any  part  of  the  prin- 
cipal of  the  said  debt  or  stock  bearing  an  interest  of  three 
per  cent,  as  aforesaid,  shall  be  unredeemed,  the  Govern- 
ment shall  have  liberty,  if  they  think  proper,  to  make 
other  and  different  appropriations  of  the  said  funds. 
Priorities  in    Sec.  13.  And  be  it  further  enacted.  That  all  priorities 

impropriation  8 .  »  ,      .     .  .       .  '..         .      .  « 

for  the  p  a  y  -  heretofore  established  in  the  appropriations  by  law,  for 
i>8t  to  cease  as  the  interest  on  the  debt  of  the  United  States,  as  between 
iters.  c  the  different  parts  of  the  said  debt,  shall,  after  the  year 
one  thousand  seven  hundred  and  ninety-six,  cease  with  re- 
gard to  all  creditors  of  the  United  States,  who  do  not, 
before  the  expiration  of  the  said  period,  signify,  in  writ- 
ing, to  the  Comptroller  of  the  Treasury,  their  dissent 
therefrom;  and  that  thenceforth,  with  the  exception  only 
of  the  debts  of  such  creditors  who  shall  so  signify  their 
dissent,  the  funds  or  revenues  charged  with  the  said  ap- 
propriations, shall,  together,  constitute  a  common  or  con- 
solidated fund,  chargeable  indiscriminately,  and  without 
priority,  with  the  payment  of  the  said  interest. 

(Section  14  requires  that  all  outstanding  loan-office 
certificates,  final  settlements,  and  indents  of  interest  shall 
be  presented  before  January  1,  1797,  to  the  Auditor  of 
the  Treasury,  to  be  exchanged  for  new  certificates,  or 
registered  and  returned,  at  the  option  of  the  holder;  and 
all  certificates  not  so  presented  shall  be  forever  barred. 

(Section  15  enacts  that  any  transfer  of  stock  standing 
to  the  credit  of  a  State,  made  after  December  31,  1795, 
shall  be  upon  condition  that  it  shall  be  lawful  to  reim- 
burse so  much  of  the  principal  of  the  stock  transferred 
as  will  make  its  reimbursement  equal  to  that  of  the  same 
stock  transferred  previous  to  the  said  day.) 
Sum  of  money    Sec.  16.  A  nd  be  it  f  urther  enacted,  That  in  regard  to 
butPrenIaioin«any  sum  which  shall  have  remained  unexpended  upon  any 
forZaecertahi appropriation  other  than  for  the  payment  of  interest  on 
r TeWo*  'tbethe  funded  debt;  for  the  payment  of  interest  upon,  and 
fund/  p    u  a  reimbursement,  according  to  contract,  of  any  loan  or 
loans  made  on  account  of  the  United  States;  for  the  pur- 
poses of  the  sinking  fund;  or  for  a  purpose,  in  respect 
to  which,  a  longer  duration  is  specially  assigned  by  law, 
for  more  than  two  years  after  the  expiration  of  the  calen- 
dar year  in  which  the  act  of  appropriation  shall  have  been 
passed,  such  appropriation  shall  be  deemed  to  have  ceased 
and  been  determined ;  and  the  sum  so  unexpended  shall 
be  carried  to  an  account  on  the  books  of  the  Treasury, 
to  be  denominated  "The  Surplus  Fund."    But  no  ap- 
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propriation  shall  be  deemed  to  have  so  ceased  and  been 
determined,  until  after  the  year  one  thousand  seven  hun- 
dred and  ninety-five,  unless  it  shall  appear  to  the  Secre- 
tary of  the  Treasury,  that  the  object  thereof  hath  been 
fully  satisfied,  in  which  case,  it  shall  be  lawful  for  him 
to  cause  to  be  carried  the  unexpended  residue  thereof,  to 
the  said  account  of  u  the  surplus  fund." 

<  Bv  sections  17,  18,  and  19  the  Treasury  is  required  to 
establish  rules  for  the  execution  of  this  act;  all  restric- 
tions and  regulations  heretofore  imposed  by  law  upon 
the  commissioners  of  the  sinking  fund-  are  made  appli- 
cable in  analogous  cases  under  this  act,  and  an  account  of 
all  sales  of  stock  or  loans  made  is  required  to  be  laid 
before  Congress  within  fourteen  days  after  its  next  meet- 
ing; and  in  every  case  it  is  made  lawful  to  borrow  from 
the  Bank  of  the  United  States,  whatever  the  amount  of 
the  loan. 

(Section  20  continues  acts  laying  duties  on  carriages, 
licenses  for  selling  wines  and  liquors,  duties  on  snuff 
and  sugar,  and  property  sold  at  auction.) 

Approved,  March  3,  1795. 

ACT  OF  FEBRUARY  19,  1796. 

Chap.  II. — An  act  further  extending  the  time  for  receiv-  istat.L., 
ing  on  loan  the  domestic  debt  of  the  United  States.  [Obsolete.] 

Section  1.  Be  it  enacted  by  the  Senate  and  House  of  „  ^ar„c.h 

**  '  a,  l  »iu.  cn.  Jo. 

Representatives  of  the  United  States  of  America  in  Con- 

nre*s  assembled.  That  the  term  for  receiving  on  loan  that    Kxtension  of 

°  the  term  for  re- 

part  of  the  domestic  debt  of  the  United  States,  which  has  ceivine  on  loan 

the  domestic 

not  been  subscribed,  in  pursuance  of  the  provisions  here-  debt, 
tofore  made  by  law  for  that  purpose,  be,  and  the  same  is 
hereby  further  extended,  until  the  thirty-first  day  of  De- 
cember next,  on  the  same  terms  and  conditions,  as  are  con- 
tained in  the  act,  intituled  "An  act  making  provision  for 
the  debt  of  the  United  States :  "  Pro  vided,  That  the  books  Proviso, 
for  receiving  the  said  subscriptions  shall  be  opened  only 
it  the  Treasury  of  the  United  States. 
Sec.  2.  And  be  it  further  enacted.  That  it  shall  be  law-  Reimburse- 

/i  •!  i      i>   i  •     •     i     i?  i  ment  of  part  of 

nil  to  reimburse  so  much  of  the  principal  of  the  debt  or  the  principal. 
?tock,  which  may  be  subscribed,  pursuant  to  this  act,  as 
will  make  the  reimbursement  thereof  equal  in  proportion 
md  degree,  to  that  of  the  same  stock  subscribed  ante- 
cedent to  the  present  year;  and  the  said  reimbursement 
stall  be  made  at  the  expiration  of  the  quarter  in  which 

15712°— 10  4 
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1705,  ch.  45.  sucn  debt  or  stock  shall  be  subscribed,  and  pursuant  to 
the  rules  and  conditions  prescribed  by  the  act,  intituled 
"An  act  making  further  provision  for  the  support  of 
public  credit,  and  for  the  redemption  of  the  public  debt." 
I'roviaion  for    Sec.  3.  And  be  it  further  enacted,  That  such  of  the 
injeKjtto uon  creditors  of  the  United  States,  as  have  not  subscribed, 
and  shall  not  subscribe  to  the  said  loan,  shall,  neverthe- 
less, receive,  during  the  year  one  thousand  seven  hundred 
and  ninety-six,  a  rate  per  centum  on  the  amount  of  such 
of  their  demands  as  have  been  registered,  or  as  shall  be 
registered  at  the  Treasury,  conformably  to  the  directions 
in  the  act,  intituled,  "An  act  making  provision  for  the 
debt  of  the  United  States,"  equal  to  the  interest  which 
would  be  payable  to  them  as  subscribing  creditors. 
Approved,  February  19,  1796. 

ACT  OF  APRIL  28,  1790. 

l  stat.  l.Chap.  XVI. — An  act  in  addition  to  an  act  intituled  "An 

458 

[Obsolete.]       act  making  further  provision  for  the  support  of  public 
credit,  and  for  the  redemption  of  the  public  debt  " 

Section  1.  Be  it  enacted  by  the  Senate  and  Home  of 
Representatives  of  the  United  States  of  America  in  Con- 
^commiission -  gress  assembled,  That  it  shall  be  lawful  for  the  commis- 
ing  fund  to^pay  si  oners  of  the  sinking  fund,  and  they  are  hereby  required, 
stock  hearing  to  cause  the  funded  stock  of  the  United  States  bearing  a 

an  interest  of  .  .    .  ,  r 

e  per  cent  by  present  interest  of  six  per  centum  per  annum,  to  be  reim- 
bursed and  paid,  in  manner  following,  to  wit:  First,  by 
dividends  to  be  made  on  the  last  days  of  March,  June 
and  September  for  the  present  year,  and  from  the  year 
one  thousand  seven  hundred  and  ninety-seven,  to  the  year 
one  thousand  eight  hundred  and  eighteen  inclusive,  at 
the  rate  of  one  and  one  half  per  centum  upon  the  original 
capital.  Secondly,  by  dividends  to  be  made  on  the  last 
day  of  December  for  the  present  year,  and  from  the  year 
one  thousand  seven  hundred  and  ninety-seven,  to  the  year 
one  thousand  eight  hundred  and  seventeen  inclusive,  at 
the  rate  of  three  and  one  half  per  centum  upon  the  orig- 
inal capital ;  and  by  a  dividend  to  be  made  on  the  last  day 
of  December,  in  the  year  one  thousand  eight  hundred  and 
eighteen,  of  such  a  sum,  as  will  be  then  adequate,  accord- 
ing to  the  contract,  for  the  final  redemption  of  the  said 
stock. 
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(Section  2  makes  similar  provision  for  the  reimburse- 45*  »t«t.  l., 
ment  of  the  stock  bearing  six  per  cent  after  the  year  1800, 
by  a  like  series  of  dividends  beginning  March  31,  1801, 
and  ending  December  31,  1824. 

(Section  3  extends  these  provisions  to  all  balances  of 
lock,  bearing  a  present  or  deferred  interest  of  six  per 
.•ent,  standing  to  the  credit  of  the  States,  under  the  act 
of  May  31.  1794;  and  section  4  appropriates,  in  addi- 
tion to  sums  already  appropriated,  such  a  sum  of  the 
duties  on  goods  imported,  on  tonnage,  and  on  spirits 
distilled  in  the  United  States  and  on  stills,  as  shall  be 
>utfitient.  with  monies  already  applicable,  to  reimburse 
the  said  balances,  in  the  manner  directed.) 

Sec.  5.  And  be  it  further  enacted,  That  it  shall  be    Th«»  rommiB- 
lawful  for  the  commissioners  of  the  sinking  fund,  to  ^int™amKc!5- 
appoint  a  secretary,  whose  duty  it  shall  be,  to  record  ary' 
and  preserve  their  proceedings  and  documents,  and  to 
certify  copies  thereof,  when  thereunto  duly  required; 
and  the  said  secretary  shall  be  allowed  a  compensation 
not  exceeding  two  hundred  and  fifty  dollars,  annually,    ms  compen 
for  his  services. 
Approved,  April  28,  1796. 


ACT  OF  MAY  6,  1796. 


Chap.  XXI. — An  act  authorizing  a  loan  for  the  use  of  46Y8tttt'  Lm 
the  rity  of  Washingtan,  in  the  District  of  Columbia, 
and  for  other  purposes  therein  mentioned. 

(Note. — This  act  provided  that  the  Commissioners  of 
the  city  of  Washington  might  borrow  certain  sums  of 
money  to  carry  into  effect  the  act  establishing  the  seat  of 
government ;  certain  lots  were  made  chargeable  with  the 
repayment  of  such  loans,  and  if  the  proceeds  of  the  lots 
>hould  be  insufficient  the  United  States  should  be  liable 
for  the  balance:  and  the  act  of  April  18, 1798  (1  Stat.  L., 
'■31)  authorized  the  President  to  cause  to  be  loaned  to 
said  commissioners  the  sum  of  one  hundred  thousand  dol- 
lars* which  sum  was  declared  to  be  in  full  of  the  monies 
which  the  said  commissioners  were  authorized  to  borrow 
under  the  act  of  May  6,  1796.) 
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ACT  OF  MAY  30,  1796. 

487  Stat'  L"  Chap.  XT  A. —An  act  making  further  provision  for  the 

expense  attending  the  intercourse  of  the  United  States 
with  foreign  nations;  and  to  continue  in  force  the  act, 
intituled  "An  act  providing  the  means  of  inter- 
course between  the  United  States  and  foreign  nation*." 
***** 

the'^rnTtcd  k^KC*  5*  ^€  further  enacted,  That  the  President 
?t«a.,™«to»bor  °f  the  United  Stales  be  authorized  to  borrow,  on  the 

row  not  cx- 

8  cre<lit  of  the  United  States,  if,  in  his  opinion,  the  public 
service  shall  require  it,  a  sum  not  exceeding  three  hun- 
dred and  twenty-four  thousand  five  hundred  and  thirty- 
nine  dollars  and  six  cents,  at  an  interest  not  exceeding 
six  per  centum  per  annum,  reimbursable  at  the  pleasure 
of  the  United  States,  to  be  applied  to  the  purposes  of 
this  act,  and  to  be  repaid  out  of  the  duties  on  imports 
and  tonnage  accruing  during  the  present  year,  and  not 
otherwise  appropriated:  and  it  shall  be  lawful  for  the 
Bank  of  the  United  States  to  lend  the  same. 
Approved,  May  30,  1796. 

ACT  OF  MAY  31,  1796. 

488  8 1  a  1 '  **'  Chap.  XLI V. — An  act  making  provision  for  the  pay- 
tfexpired.]  ment  of  certain  debts  of  the  United  States. 

(Sections  1  and  2  authorize  the  commissioners  of  the 
sinking  fund  to  borrow  a  sum  not  exceeding  five  millions 
of  dollars,  to  be  used  in  paying  the  capital  of  any  debt 
due  by  the  United  States  to  the  Bank  of  the  United 
States,  or  to  the  Bank  of  New  York,  or  any  instalment 
of  foreign  debt,  the  loan  to  bear  an  interest  of  six  per 
cent,  payable  quarter  yearly,  and  to  be  redeemable  at 
the  pleasure  of  the  United  States  after  the  close  of  the 
year  1819.  The  Bank  of  the  United  States  is  authorized 
to  lend  the  whole  sum  and  to  sell  the  stock  received 
therefor.  Credits  for  the  sums  borrowed  are  to  be 
entered  on  the  books  of  the  Treasury,  and  certificates 
"  for  sums  not  less  than  one  hundred  dollars  *'  are  to  be 
issued  by  the  Register,  and  are  to  be  transferable  and 
the  interest  thereon  is  to  be  payable,  as  provided  in  sec- 
tions 7  and  8  of  the  act  of  August  4,  1790.) 
^1°^  Mte    Sec.  3.  And  be  it  further  enacted,  That  it  shall  be 

power  to  bor-  '  ' 

e?St«Say    ex  deemed  a  good  execution  of  the  power  to  borrow,  herein 
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granted,  for  the  said  commissioners  of  the  sinking  fund, 

to  cause  to  be  constituted,  certificates  of  stock  of  the 

description  herein  mentioned,  and  to  cause  the  same  to  be 

sold  in  the  United  States,  or  elsewhere:  Provided,  That 

no  more  than  one  moiety  of  the  said  stock  shall  be  sold 

under  par:  And  it  shall  be  lawful  for  the  commissioners 

of  the  sinking  fund,  if  they  shall  find  the  same  to  be 

most  advantageous,  to  sell  such  and  so  many  of  the  shares 

of  the  stock  of  the  Bank  of  the  United  States,  belonging 

to  the  United  States,  as  they  may  think  proper;  and  that 

they  apply  the  proceeds  thereof  to  the  payment  of  the  said 

debts,  instead  of  selling  certificates  of  stock,  in  the  manner 

prescribed  in  this  act.    And  such  of  the  revenues  of  the  Appropria- 

United  States,  heretofore  appropriated  for  the  payment  inent   of  ^tbe 

of  interest  of  debts,  thus  discharged,  shall  be,  and  the  lntere8t' 

same  are  hereby  pledged  and  appropriated,  towards  the 

payment  of  the  interest,  and  instalments  of  the  principal, 

which  shall  hereafter  become  due,  on  the  loan  obtained 

of  the  Bank  of  the  United  States,  pursuant  to  the  eleventh 

section  of  the  act  for  incorporating  the  subscribers  to  the 

said  bank. 

Sec.  4.  And  be  it  further  enacted,  That  such  of  the   Funds  appro- 

-  .  pr  la  ted  for  pay- 

revenues  of  the  United  States,  heretofore  appropriated  ment  of  inter- 
im       %  -  •  i     i  i  ,  i     est  aD<1  prlncl- 

for  the  payment  of  interest  on  such  debts  as  may  be  pal. 
liberated  or  set  free,  by  payments  from  the  proceeds  of 
the  loan  herein  proposed,  together  with  such  further  sums 
of  the  proceeds  of  the  duties  on  goods,  wares  and  mer- 
chandise imported;  on  the  tonnage  of  ships  or  vessels; 
and  upon  spirits  distilled  in  the  United  States,  and  stills; 
as  may  be  necessary,  shall  be,  and  the  same  are  hereby 
pledged  and  appropriated  for  the  payment  of  the  interest 
which  shall  be  payable  upon  the  sums  subscribed  to  the 
said  loan;  and  shall  continue  so  pledged  and  appropri- 
ated, until  the  principal  of  the  said  loan  shall  be  fully 
reimbursed  and  redeemed. 

Sec.  5.  And  be  it  further  enacted,  That  the  principal  of  red™5abPi!1  un- 
the  said  loan,  bearing  interest  as  aforesaid,  shall  remain  jgio.116  year 
fixed  and  irredeemable  by  the  United  States,  until  the 
close  of  the  year  one  thousand  eight  hundred  and  nine- 
teen ;  after  which  period,  the  said  loan  shall  be  redeemed, 
at  the  pleasure  of  the  United  States :  and  the  funds  which 
shall  be  liberated  by  the  discharge  of  the  stock  of  the 
United  States,  bearing  a  present  interest  of  six  per  cen- 
tum, or  so  much  thereof,  as  may  be  necessary,  shall  be, 
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and  the  same  are  hereby  pledged  and  appropriated  for 
the  said  redemption, 
treasury  3e-    ^ec.  ^'  ^nd  be  it  further  enacted,  That  the  department 
partment  here-  Gf  the  treasury,  according  to  the  respective  duties  of  the 
officers  thereof,  shall,  and  they  are  hereby  directed  to 
establish  such  forms  and  rules  of  proceeding,  touching 
the  execution  of  this  act,  as  shall  be  conformable  with 
the  provisions  thereof. 
Approved,  May  31,  1796. 

ACT  OF  JUNE  1,  1796. 

493  stat*  l'Chap.  LI. — An  art  making  appropriations  for  the  sup- 
[ Obsolete.]      port  of  the  military  and  naval  establishments  for  the 
year  one  thousand  seven  hundred  and  ninety -six. 


out  of  what     (Section  2  makes  reference  to  authority  of  Bank  of 

funds  payable.        v  . 

the  United  States  to  make  a  loan.) 
¥T  president  of    Sec.  3.  And  be  it  further  enacted,  That  the  President  of 

Uuited  States  '  7 

£^^,lro!ethe  United  States  be  empowered  to  borrow,  at  an  interest 

$650,000  to  sa  t  .  1  7  . 

isfy  this  act.  not  exceeding  six  per  centum,  of  the  Bank  of  the  United 
States,  which  is  hereby  authorized  to  lend  the  same ;  or  of 
any  body  or  bodies  politic,  person  or  persons,  any  sum  or 
sums  not  exceeding  in  the  whole,  six  hundred  and  fifty 
thousand  dollars,  and  to  be  applied  to  the  purposes  afore- 
said, and  to  be  reimbursed,  as  well  interest  as  principal, 
out  of  the  funds  aforesaid. 

***** 

Approved,  June  1,  1796. 


ACT  OF  MARCH  3,  1797. 

i  stat.  l.,  Chap.  X. — An  act  for  raising  a  further  sum  of  money,  by 
additional  duties  on  certain  articles  imported,  and  for 
other  purposes. 

***** 

Appfropru-  Sec.  6.  And  be  it  f  urther  enacted,  That  the  proceeds  of 
the  duties  laid  by  this  act,  shall  be  solely  appropriated  to 
the  following  purpose ;  that  is  to  say :  First,  for  the  pay- 
ment of  the  principal  of  the  present  foreign  debt  of  the 
United  States :  Secondly,  for  the  payment  of  the  principal 
of  the  debt  now  due  by  the  United  States  to  the  Bank  of 
the  United  States. 
Approved,  March  3,  1797. 
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ACT  OF  MARCH  3,  1797. 

Chap.  XTV. — An  act  to  authorize  the  receipt  of  evidenced  1  stat.  l., 

of  the  public  debt,  in  payment  for  the  lands  of  the  lObsoiete.] 
United  States. 

Be  it  enacted  by  the  Senate  and  Home  of  Represents 
tires  of  the  United  States  of  America  in  Congress  assem- 
bled. That  the  evidences  of  the  public  debt  of  the  United  *J!°<*  °.f  t,,c 

i     ii  i  •  <•  *  T  tilted  State* 

States,  shall  be  receivable  in  payment  for  any  of  the  lands  received  in  pay 

r  *  ,J  inent  for  weat- 

which  may  be  hereafter  sold  in  conformity  to  the  act,orQ  iand». 
intituled  "An  act  providing  for  the  sale  of  the  hinds  of 
the  United  States,  in  the  territory  northwest  of  the  river 
Ohio,  and  above  the  mouth  of  Kentucky  River,"  at  the 
following  rates,  viz.:  the  present  foreign  debt  of  the 
United  States,  and  such  debt,  or  stock,  as,  at  the  time  of 
payment,  shall  bear  an  interest  of  six  per  centum  per 
annum,  shall  be  received  at  their  nominal  value;  and  the 
other  species  of  debt,  or  stock,  of  the  United  States,  shall 
be  received  at  a  rate  bearing  the  same  proportion  to  their 
respective  market  price,  at  the  seat  of  Government,  at  the 
time  of  payment,  as  the  nominal  value  of  the  above  men- 
tioned six  per  centum  stock  shall,  at  the  same  time,  bear 
to  its  market  price  at  the  same  place;  the  Secretary  of  the 
Treasury,  in  all  cases,  determining  what  such  market 
price  is. 
Approved,  March  3,  1797. 

(Section  5  of  the  act  of  May  10,  1800,  chapter  55  (2 
Stat.  L.,  73),  contains  a  similar  provision. 

(Section  1  of  the  act  of  April  18.  1800,  chapter  50  (2 
Stat.  L.,  405),  repeals  the  acts  authorizing  the  receipt  of 
evidences  of  the  public  debt  in  payment  for  land  after  the 
30th  of  April,  1806.) 

Note. — Tills  provision  is  also  made  applicable  under  the  act  of 
May  10.  180O,  amending  the  acts  providing  for  the  sale  of  public 
lands.    (2  Stat.  L.,  74.) 

ACT  OF  MARCH  3,  1797. 

Chap.  XXV. — An  act  extending  the  time  for  receiving 51J  stat.  l., 
on  loan  the  domestic  debt  of  the  United  States.  [Obsolete.] 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tirts  of  the  United  States  of  America  in  Congress  assem-  e^e^\t 
bled.  That  all  the  several  provisions  of  the  act,  intituled  meatlc  debt- 
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"An  act  further  extending  the  time  for  receiving  on  loan 
the  domestic  debt  of  the  United  States,"  passed  the  nine- 
1796,  ch.  2.  teenth  day  of  February,  one  thousand  seven  hundred  and 
ninety-six,  be,  and  they  are  hereby  continued  in  force, 
until  the  thirty-first  day  of  December  next,  and  no  longer : 
Provided,  That  nothing  herein  contained,  shall  be  con- 
strued to  extend  to  any  evidence  of  public  debt,  which 
may  be  barred  by  any  act  of  limitation. 
Approved,  March  3,  1797. 

ACT  OF  JULY  8,  1797. 

i>34  p  * a  * '  L"     Chap.  XVI. — An  act  authorizing  a  loan  of  money. 

Obsolete.] 

Section  1.  Be  it  enacted  by  the  Senate  and  Ilouse  of 
"  Representatives  of  the  United  States  of  America  in  Con- 
$8oo,ooo°an  otffr^8  assembled,  That  the  President  of  the  United  States 
be,  and  he  is  hereby  empowered  to  borrow  on  the  credit  of 
the  United  States,  a  sum  not  exceeding  eight  hundred 
thousand  dollars,  at  an  interest  not  exceeding  six  per 
centum  per  annum,  reimburseable  at  the  pleasure  of  the 
United  States,  or  at  such  period  as  may  be  stipulated  by 
contract  not  exceeding  five  years  from  the  time  of  obtain- 
ing the  loan,  to  be  applied  to  such  public  purposes  as  are 
Pa!dOW  to  b°or  mav  De  authorized  by  law,  and  to  be  repaid  out  of  the 
revenues  accruing  to  the  end  of  the  present  year  and  such 
further  revenues  as  have  been,  or  may  be  provided  during 
the  present  session  of  Congress;  and  it  shall  be  lawful 
for  the  Bank  of  the  United  States  to  lend  the  said  sum. 
flcfenSJVnfth^f    Sec-  2-  And  oe  il  farther  enacted,  That  in  case  the  ex- 
sthatcsU  Ridged  isting  revenues  of  the  United  States,  together  with  such 
lion "or  lt!ovl  further  revenues  as  have  been  or  may  be  provided,  during 
the  present  session,  shall  be  insufficient  to  discharge  and 
reimburse  the  said  loan,  the  faith  of  the  United  States  is 
hereby  pledged  to  make  such  further  provision  therefor, 
as  may  be  necessary. 
Approved,  July  8,  1797. 

ACT  OF  JUNE  12,  1798. 

56J  stat  L-  Chap.  JA.—An  act  respecting  loan  office  and  final  settle- 
ment certificates,  indents  of  interest,  and  the  unfunded 
or  registered  debt  credited  in  the  books  of  the  Treasury. 

(By  section  1  the  time  fixed  by  section  14  of  the  act 
of  March  3,  1795,  for  the  presentation  of  loan  office  cer- 
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tificates,  final  settlements,  and  indents  of  interest,  is  ex- 
tended for  one  year. 

(Sections  2  and  3  provide  that  on  the  settlement  of  such 
certificates  and  indents  of  interest,  the  creditors  may  re- 
ceive three  per  cent  stock  of  the  United  States,  to  the 
amount  of  the  indents  and  of  arrearages  of  interest  on 
certificates  accruing  prior  to  January  1,  1791 ;  and  that 
the  principal  sums  of  the  certificates,  with  interest  since 
January  1,  1791,  shall  be  discharged  by  reimbursement 
equal  to  the  sum  which  would  have  been  payable  if  the 
certificates  had  been  subscribed,  and  by  payment  of  the 
market  value  of  the  remaining  funded  stock  which  would 
have  been  created  by  such  subscription. 

(The  remaining  sections  forbid  the  officers  of  the  Treas- 
ury to  issue  any  further  certificates  of  registered  or  un- 
funded debt  ;  require  the  commissioners  of  the  sinking 
fund  to  reimburse  the  principal  sums  of  the  unfunded  or 
registered  debt;  and  authorize  the  creditors  of  the  un- 
funded or  registered  debt  to  receive  three  per  cent  stock 
equal  to  the  arrearages  of  interest  due  to  them  prior  to 
January  1,  1791.) 

Approved,  June  12,  1798. 

ACT  OF  JULY  9,  1798. 

Chap.  LXIX. — An  act  limiting  the  time,  within  which  sgj. 
claims  against  the  United  States,  for  credits  on  the 
books  of  the  Treasury,  may  be  presented  for  allowance. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  as- 
sembled, That  all  credits  on  the  books  of  the  Treasury  of 
the  United  States,  for  transactions  during  the  late  war, 
which,  according  to  the  course  of  the  Treasury,  have 
hitherto  been  discharged  by  issuing  certificates  of  regis- 
tered debt,  shall  be  forever  barred  and  precluded  from 
settlement  or  allowance,  unless  claimed  by  the  proper 
creditors,  or  their  legal  representatives  on  or  before  the 
first  day  of  March,  in  the  year  one  thousand  seven  hun- 
dred and  ninety-nine.  And  the  Secretary  of  the  Treas- 
ury is  hereby  required  to  cause  this  act  to  be  published 
in  one  or  more  of  the.  public  papers  of  each  State. 

Approved,  July  9,  1798. 


52  NATIONAL  MONETARY  COMMISSION. 

ACT  OF  JULY  16,  1798. 

60}  sti»t.  l.Ciiap.  LXXIX. — An  act  to  enable  tlie  President  of  the 
l obsolete. i      i'trited  State*  to  borrow  money  for  the  public  service. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  as- 
dJlthmafh!!r-8emW€di  Tnat  tlie  President  of  the  United  States  shall  be, 
row  live  mil- an(i  hereby  is  authorized  to  borrow,  on  behalf  of  the 

liuus  of  dollars.  *•  7    #  . 

Uiiited  States,  from  the  Bank  of  the  United  States,  which 
is  hereby  authorized  to  lend  the  same,  or  from  any  other 
body  or  bodies  politic  or  corporate,  or  from  any  person 
or  persons  and  upon  such  terms  and  conditions  as  he  shall 
judge  mast  advantageous  for  the  United  States,  a  sum 
not  exceeding  five  millions  of  dollars,  in  addition  to  the 
monies  to  be  received  into  the  Treasury  of  the  United 
States,  from  taxes,  for  making  up  any  deficiency  in  any 
appropriation  heretofore  made  by  law,  or  to  be  made 
during  the  present  session  of  Congress;  and  defraving  the 
expense*  which  may  be  incurred,  by  calling  into  actual 
service,  any.  part  of  the  militia  of  the  United  States,  or 
by  raising,  equipping  and  calling  into  actual  service  any 
regular  troops,  or  volunteers,  pursuant  to  authorities 
vested  or  to  be  vested  in  the  President  of  the  United 
iieservati  o  n  States,  bv  law :  Provided,  that  no  engagement  nor  con- 

of  the  right  to  *  . 

reimburse  after  tract  shall  be  entered  into,  which  shall  preclude  the 

fifteen  years.  .  . 

United  States  from  reimbursing  any  sum  or  sum* 


JO  J 


rowed  at  any  time  after  the  expiration  of  fifteen  years 
from  the  date  of  such  loan. 
Surplus   o  f    Sec.  2.  And  be  it  f  urther  enacted.  That  so  much  as  mav 

the  duties  on  '  7 

imports    a  n  d  be  necessary  of  the  surplus  of  the  duties  on  imports  and 

tonnage 

pitHiyed^for^ the  tonnage,  beyond  the  permanent  appropriations  hereto- 

iuteres?1  "  °  d  ^ore  cnar^e<^  upon  them  by  law,  shall  be  and  hereby  is 
pledged  and  appropriated  for  paying  the  interest  of  all 
such  monies  as  may  be  borrowed,  pursuant  to  this  act, 
according  to  the  terms  and  conditions  on  which  the  loan 
or  loans,  respectively,  may  be  effected ;  and  also  for  pay- 
ing and  discharging  the  principal  sum  or  sums  of  any 
such  loan  or  loans,  according  to  the  terms  and  conditions 
evem™8n  f  of t(>  ^  fixed,  as  aforesaid.  And  the  faith  of  the  United 
making  up  the  States  shall  be  and  hereby  is  pledged,  to  establish  suffi- 

(leHrlency  to  be  J        r  . 

established.     cient  permanent  revenues  for  making  up  any  deficiency 
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that  may  hereafter  appear  in  the  provisions  for  paying 
the  said  interest  and  principal  sums,  or  any  of  them,  in 
manner  aforesaid. 

Sec.  3.  And  be  it  further  enacted,  That  the  sums  to  be  ro*}™*t* °be 
borrowed,  pursuant  to  this  act,  shall  be  paid  into  the  P^easury?  etbce 
Treasury  of  the  United  States,  and  there  separately  ac_  t ,  oP„prJpf 
counted  for ;  and  that  the  same  shall  be  and  hereby  are  same, 
appropriated  in  manner  following:  First,  to  make  up 
any  deficiency  in  any  appropriation  heretofore  made  by 
law,  or  to  be  made,  during  the  present  session  of  Con- 
gress; and,  secondly,  to  defray  the  expenses  which  may 
be  incurred  before  the  end  of  the  next  session  of  Congress, 
by  calling  into  actual  service,  any  part  of  the  militia  of 
the  United  States,  or  by  raising,  equipping  and  calling 
into  actual  service,  any  regular  troops,  or  volunteers, 
pursuant  to  authorities  vested  or  to  be  vested  in  the  Presi- 
dent of  the  United  States,  by  law. 

Approved,  July  16,  1798. 


ACT  OF  JULY  16,  1798. 


Chap.  LXXXIV. — An  act  making  certain  appropria-    l  stat.  l, 
Hons;  and  to  authorize  the  President  to  obtain  a  loan 
on  the  credit  of  the  direct  tax. 

***** 

Sec.  2.  And  be  it  further  enacted,  That  the  President  dJt h£ayPr£8r; 
of  the  United  States  shall  be,  and  he  is  hereby  authorized  f£n8t>J0nmt,hle 
to  borrow  of  the  Bank  of  the  United  States,  who  are  credit  of  the 

direct  tax. 

hereby  enabled  to  lend  the  same,  or  of  any  other  corpora- 
tion, persons  or  person,  the  sum  of  two  millions  of  dollars, 
upon  the  credit,  and  in  anticipation  of  the  direct  tax, 
laid  and  to  be  collected  within  the  United  States;  which 
tax  shall  be,  and  is  hereby  pledged  for  the  repayment  of 
any  loan  which  shall  be  obtained  thereon,  as  aforesaid; 
and  the  faith  of  the  United  States  shall  be,  and  is  hereby 
pledged  to  make  good  any  deficiency :  Provided,  that  the 
interest  to  be  allowed  for  such  loan,  shall  not  exceed  six 
per  centum  per  annum;  and  that  the  principal  shall  be 
reimbursed  at  the  pleasure  of  the  United  States. 
Approved,  July  16,  1798. 
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ACT  OF  FEBRUARY  15,  1799. 

^^l  stat.  i*.  Chap.  III. — An  act  respecting  balances  reported  against 
ikxpired.]       certain  States,  by  the  commissioners  appointed  to  settle 
the  accounts  between  the  United  States  and  the  several 
States. 

Section  1.  Be  it  enacted  by  the  Senate  and  House  of 
Representatives  of  the  United  States  of  America  in  Con- 
vMvm\n*tu>9re88  assembled,  That  if  any  state,  against  which  a  balance 
i!en<i°in  fortm-was  rePortt>(l  hy  the  commissioners  appointed  to  settle  the 
•  ations  a  sum  accounts  between  the  United  States  and  the  several  states, 

In  money  or  in  #  ' 

stock  »quai  to  shall,  on  or  before  the  first  day  of  April,  one  thousand  eight 

their   debts,  '  J  1      '  .=> 

discharge1 'etc*  hundred,  by  a  legislative  act,  engage  to  pay  into  the 
treasury  of  the  United  States  within  five  years  after  pass- 
ing such  legislative  act,  or  to  expend,  within  the  time  last 
mentioned,  in  erecting,  enlarging  or  completing  any  forti- 
fications for  the  defence  of  the  United  States  at  such 
place  or  places  the  jurisdiction  whereof,  having  been, 
previously  to  such  expenditure,  ceded  by  such  state  to  the 
United  States,  with  reservation  that  process  civil  and 
criminal  issuing  under  authority  of  such  state,  may  be 
served  and  executed  therein,  and  according  to  such  plan 
or  plans  as  shall  be  approved  by  the  President  of  the 
United  States,  a  sum  in  money,  or  in  stock  of  the  United 
States,  equal  to  the  balance  reported  as  aforesaid,  against 
such  state,  or  to  the  sum  assumed  by  the  United  States  in 
the  debt  of  such  state,  such  payment  or  expenditure,  when 
so  made,  shall  be  accepted  by  the  United  States  as  a  full 
discharge  of  all  demands  on  account  of  said  balance;  and 
the  President  of  the  United  States,  shall  be,  and  hereby 
is  authorized  to  cause  credit  to  be  given  to  such  state  on 
the  books  of  the  treasury  of  the  United  States  accord- 
Limitation  ingly :  Provided  however,  that  no  more  than  one  third 

of  the  descrlp-  - 

tions  of  stock  part  of  the  whole  payment  or  expenditure  that  may  be 

to  be  paid  or        ,     .  1  1 

expended.       made  by  any  such  state  shall  be  made  in  three  per  cent 
stock,  nor  more  than  one  third  part  of  the  remaining  two 
may" obta?nata thirds  shall  be  made  in  deferred  stock:  And  provided 
the 'puymentbor  a^s05  that  any  such  state  may  obtain  a  full  discharge,  as 
nxpes  u' mre  o°f  aforesaid,  by  the  payment  or  expenditure  of  a  sum  of 
money,  etc.      money,  sufficient  in  the  opinion  of  the  Secretary  of  the 
Treasury,  to  purchase,  at  market  price,  the  different 
species  of  stock,  the  payment  or  expenditure  of  which 
would  be  accepted  as  a  full  discharge,  as  aforesaid. 
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Sec.  2.  Pro-oided  always,  and  be  it  further  enacted,  ,JjJ3Jja  le°xQ 
That  if  any  such  state  as  is  aforesaid  shall  have  expended,  JJJ^^Jo 
since  the  establishment  of  the  present  Government  of  the  5^y,Jnr  etoth«JJ 
United  States,  any  sum  of  money  in  fortifying  any  place  united  states, 
since  ceded  by  such  state  to  the  United  States,  or  which 
may  be  so  ceded,  within  one  year  after  the  passing  of  this 
act,  such  expenditure  having  been  ascertained  and  proved 
to  the  satisfaction  of  the  Secretary  of  the  Treasury,  shall 
be  taken  and  allowed  as  part  of  the  expenditure  intended 
by  this  act. 

Approved,  February  15,  1799. 

ACT  OF  MARCH  2,  1799. 

Chap.  XXXI. — An  act  giving  eventual  authority  to  the    l  stat.  u 
President  of  the  United  States  to  augment  the  army.       it  e  P  e  a  l  e  d 

ISO^i  cb*  0« 

(Sections  1  to  8  provide  for  augmenting  the  military 

force,  including  volunteers,  etc.) 

Sec.  9.  And  be  it  further  enacted,  That  for  the  execu-   App/op  r  i  a  - 

tion  of  this  act,  if  it  shall  be  found  necessary  to  carrv  it.purposcB  of 
....  .  •      i*  i    tnl8  act-  aQd 

or  any  part  of  it  into  effect,  there  be  appropriated  the  authority  to 

»    .  l)orro^v  money. 

sum  of  two  millions  of  dollars,  and  that  the  President  be 
authorized  to  borrow,  on  behalf  of  the  United  States,  the 
said  sum,  or  so  much  thereof  as  he  shall  deem  necessary 
(which  the  Bank  of  the  United  States  is  hereby  em- 
powered to  lend)  and  upon  such  terms  and  conditions  as 
he  shall  judge  most  advantageous  to  the  United  States. 
Provided,  That  such  terms  and  conditions  shall  not  re- 
strain the  United  States  from  paying  off  the  sum  which 
may  be  borrowed,  after  the  expiration  of  fifteen  years. 
Sec.  10.  And  be  it  further  enacted,  That  so  much  as   certain  a»- 

i  0,i  i         0  .i      i  •  t,es  pledged  to 

may  be  necessary  of  the  surplus  of  the  duties  on  lmportsr^deem  the 
and  tonnage,  beyond  the  permanent  appropriations  here- 
tofore charged  upon  them  by  law,  shall  be,  and  hereby 
is  pledged  and  appropriated  for  paying  the  interest  of  all 
such  monies  as  may  be  borrowed  pursuant  to  this  act,  ac- 
cording to  the  terms  and  conditions  on  which  the  loan  or 
loans,  respectively,  may  be  effected ;  and  also  for  paying, 
by  discharging  the  principal  sum  or  sums  of  any  such 
loan  or  loans,  according  to  the  terms  and  conditions  to  be 
fixed  as  aforesaid. 

»  *  *  *  * 

Approved,  March  2,  1799. 
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ACT  OF  MAY  7,  1800. 

2  stat^u. eo.  Chap.  XLII. — An  act  to  enable  the  President  of  the 
United  States  to  borrow  money  for  the  public  service. 

Section  1.  Be  it  enacted  by  the  Senate  and  House  of 
Representatives  of  the  United  States  of  America  in  Con- 
ripsuient  nu •  t/rcss  assembled,  That  the  President  of  the  United  States 

ttiorr/.iMi  to  bor- *  _  * 

r<>wf:t,r,oo.ooo.  shall  be,  and  hereby  is  authorized  to  borrow  on  behalf  of 
Vol.  i,  104.  the  United  States,  from  the  Bank  of  the  United  States, 
which  is  hereby  authorized  to  lend  the  same,  or  from  any 
other  body  or  bodies  politic  or  corporate,  or  from  any  per- 
son or  persons,  and  upon  such  terms  and  conditions,  as  he 
shall  judge  most  advantageous  for  the  United  States,  a 
sum  not  exceeding  three  millions  five  hundred  thousand 
dollars,  in  addition  to  the  monies  to  be  received  into  the 
Treasury  of  the  United  States  from  taxes,  for  making  up 
any  deficiency  in  any  appropriation  heretofore  made  by 
law,  or  to  be  made  during  the  present  session  of  Congress, 
and  defraying  the  expenses  which  may  be  incurred  by 
calling  into  actual  service  any  part  of  the  militia  of  the 
United  States,  or  by  raising,  equipping  and  calling  into 
actual  service  any  regular  troops  or  volunteers,  pursuant 
to  authorities  vested,  or  to  be  vested  in  the  President  of 
the  United  States  by  law :  Provided,  That  no  engagement 
nor  contract  shall  be  entered  into,  which  shall  preclude 
the  United  States  from  reimbursing  any  sum  or  sums 
borrowed,  at  any  time  after  the  expiration  of  fifteen  years 
from  the  date  of  such  loan. 
Appropru     Sec.  2.  And  be  it  further  enacted,  That  so  much  as  may 

1 1  o  ii  for  the .  .    ,     '        .         *    ,      ,     .  .  , 

Pere™enindf  1%'  n^ess^vy  of  the  surplus  of  the  duties  on  imports  and 
or  "fie'^rTnci1  t°nnage>  beyond  the  permanent  appropriations  heretofore 
pai.  charged  upon  them  by  law,  shall  be  and  hereby  is  pledged 

and  appropriated  for  paying  the  interest  of  all  such 
monies  as  may  be  borrowed  pursuant  to  this  act,  accord- 
ing to  the  terms  and  conditions  on  which  the  loan  or  loans 
respectively  may  be  effected ;  and  also  for  paying  and  dis- 
charging the  principal  sum  or  sums  of  any  such  loan  or 
loans,  according  to  the  terms  and  conditions  to  be  fixed  as 
aforesaid.  And  the  faith  of  the  United  States  shall  be, 
and  hereby  is  pledged  to  establish  sufficient  permanent 
revenues  for  making  up  any  deficiency,  that  may  here- 
after appear  in  the  provisions  for  paying  the  said  interest 
and  principal  sums,  or  any  of  them,  in  manner  aforesaid. 
1 1 o  S  P of0pthe  Sec-  3-  And  be  it  further  enacted.  That  the  sums,  to  be 
GIST"1*  °f  th€  borrowed  pursuant  to  this  act,  shall  be  paid  into  the  Treas- 
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ury  of  the  United  States,  and  there  separately  accounted 
for;  and  that  the  same  shall  be,  and  hereby  are  appro- 
priated in  the  manner  following: 

First,  to  make  up  any  deficiency  in  any  appropriation 
heretofore  made  by  law,  or  to  be  made  during  the  present 
session  of  Congress :  and,  secondly,  to  defray  the  expenses 
which  may  be  incurred  before  the  end  of  the  next  session 
of  Congress,  by  calling  into  actual  service  any  part  of  the 
militia  of  the  United  States,  or  by  raising,  equipping  and 
calling  into  actual  service  any  regular  troops  or  volunteers, 
pursuant  to  authorities  vested  or  to  be  vested  in  the  Presi- 
dent of  the  United  States  by  law. 

Approved,  May  7,  1800. 

ACT  OF  MAY  10,  1800. 

Chap.  LVIII.— An  act  supplementary  to  the  act  entitled  2sut.  l.,79. 
"An  act  to  establish  the  Treasury  Department."* 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  m  Congress  assem- 
bled, That  it  shall  be  the  duty  of  the  Secretary  of  theQ  nuty  of  the 

SecrctHrv  of  the 

Treasury  to  digest,  prepare  and  lay  before  Congress  at£re{L8f^£0S 
the  commencement  of  every  session,  a  report  on  the  sub- gnu  estimates 

m  n  ..  .  ot  the  revenue. 

ject  of  finance,  containing  estimates  of  the  public  revenue 
and  public  expenditures,  and  plans  for  improving  or 
increasing  the  revenues,  from  time  to  time,  for  the  pur- 
pose of  giving  information  to  Congress  in  adopting 
modes  of  raising  the  money  requisite  to  meet  the  public 
expenditures. 

Approved,  May  10,  1800. 

ACT  OF  APRIL  29,  1802. 

Chap.  XXXII.— An  act  making  provision  for  the  re- 16|  8tat.  l.. 
demption  of  the  whole  of  the  public  debt  of  the  United    I  Obsolete,  i 
States. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  so  much  of  the  duties  on  merchandise  and  ton-  Appropru- 

-  -li  •  11  i         tlons   for  the 

nace  as,  together  with  the  monies,  other  than  surplusesextinguishment 
±  i.-  i  .  \.l      .  *  .       ,   V,        of  the  public 

of  revenue,  which  now  constitute  the  sinking  fund,  or  debt^ 
shall  accrue  to  it  by  virtue  of  any  provisions  heretofore  m  2is,  278. 
made,  and  together  with  the  sums  annually  required  to  432',  ^gj^jj1^ 
discharge  the  annual  interest  and  charges  accruing  on  individu  al 

Stiitcs,  vol.  1,  p* 

'   49,  178,  616. 

°Act  of  September  2,  1789,  chap.  12. 
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the  present  debt  of  the  United  States,  including  tempo- 
rary loans  heretofore  obtained,  and  also  future  loans 
which  may  be  made  for  reimbursing,  or  redeeming,  any 
instalments,  or  parts  of  the  principal  of  the  said  debt, 
will  amount  to  an  annual  sum  of  seven  millions  three  hun- 
dred thousand  dollars,  be,  and  the  same  hereby  is  yearly  ap- 
propriated to  the  said  fund ;  and  the  said  sums  are  hereby 
declared  to  be  vested  in  the  commissioners  of  the  sinking 
fund,  in  the  same  manner  as  the  monies  heretofore  appro- 
priated to  the  said  fund,  to  be  applied  by  the  said  com- 
missioners to  the  payment  of  interest  and  charges,  and 
to  the  reimbursement  or  redemption  of  the  principal  of 
the  public  debt,  and  shall  be  and  continue  appropriated 
until  the  whole  of  the  present  debt  of  the  United  States, 
and  the  loans  which  may  be  made  for  reimbursing  or 
redeeming  any  parts  or  instalments  of  the  principal  of 
the  said  debt  shall  be  reimbursed  and  redeemed:  Pro- 
Bainncra  of  vidcd,  That  after  the  whole  of  the  said  debt,  the  old  six 

unexpended  np-  7 

propr  ia 1 1 on.  per  cent,  stock,  the  deferred  stock,  the  seventeen  hundred 

bow  disponed  1  .  .    7  .  7 

of-  and  ninety-six  six  per  cent,  stock  and  three  per  cent,  stock 

excepted,  shall  have  been  reimbursed  or  redeemed,  any 
balance  of  the  sums  annually  appropriated  by  this  act, 
which  may  remain  unexpended  at  the  end  of  six  months 
next  succeeding  the  end  of  the  calendar  year  to  which 
such  annual  appropriation  refers,  shall  be  carried  to  the 
surplus  fund,  and  cease  to  be  vested  by  virtue  of  this  act  in 
the  commissioners  of  the  sinking  fund,  and  the  appropria- 
tion, so  far  as  relates  to  such  unexpended  balance,  shall 
cease  and  determine. 
tion8.Pa0n?orunt    Sec-  2-  An^  be  il  further  enacted,  That  it  shall  be  the 
2!ch  and* evcly  duty  of  the  Secretary  of  the  Treasury  annually,  and  in 
^"refary'of  eacn  vear> to  cause  to  De  Pa^  to  the  commissioners  of  the 
t heT?omn?iS  sinking  fund  the  said  sum  of  seven  millions  three  hundred 
linking  fundthe  thousand  dollars,  in  such  payments,  and  at  such  times, 
in  each  year  as  the  situation  of  the  Treasury  will  permit : 
Provided,  That  all  such  payments  as  may  be  necessary  to 
enable  the  said  commissioners  to  discharge,  or  reimburse, 
any  demands  against  the  United  States,  on  account  of 
the  principal  or  interest  of  the  debt,  which  shall  be  actu- 
ally due,  in  conformity  to  the  engagements  of  the  said 
States,  shall  be  made  at  such  time  and  times,  in  each  year 
as  will  enable  the  said  commissioners  faithfully  and 
punctually  to  comply  with  such  engagement. 

Sec.  3.  And  be  it  further  enacted,  That  all  reimburse- 
ments of  the  capital,  or  principal  of  the  present  debt  of 
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• 

the  United  States,  including  future  loans  which  may  be  mjJ« lB5J"7fi 
made  for  reimbursing  or  redeeming  any  instalments,  orJJgJJS  diVS? 
parts  of  the  same,  and  all  payments  on  account  of  the \$*teft ^Hud 
interest  and  charges  accruing  upon  the  said  debt  shall  ljcjjj[l,tjjjj°"jj 
made  under  the  superintendence  of  the  commissioners  of|JJj£™  »■£ 
the  sinking  fund.  And  it  shall  be  the  duty  of  the  said  ™;inJt;^ 
commissioners  to  cause  to  be  applied  and  paid  out  of  the  JJJHL*  Jfe  t|£ 
said  fund,  vearlv  and  every  year,  at  the  Treasury  of  the  c2bHS-"6!SSE" 

'  *         *  *   J       7  *        t       of  the  sinking 

United  States,  the  several  and  respective  sums  following, f"Jperlflr  ap_ 
to  wit:  first,  such  sum  and  sums  as  by  virtue  of  any  act ■  K°ar,nitiS,"un" 
or  acts,  they  have  heretofore  been  directed  to  apply  and*^^^^; 
to  pay :  secondly,  such  sum  and  sums  as  may  be  annually  missioned, 
wanted  to  discharge  the  annual  interest  and  charges  ac- 
cruing on  any  other  part  of  the  present  debt  of  the  United 
States,  including  the  interest  and  charges  which  may 
accrue  on  future  loans  which  may  be  made  for  reimburs- 
ing  or  redeeming  any  instalments,  or  parts  of  the  prin- 
cipal of  the  said  debt:  thirdly,  such  sum  and  sums  as  may 
annually  be  required  to  discharge  any  instalment  or  part 
of  the  principal  of  the  present  debt  of  the  United  States, 
and  of  any  future  loans  which  may  be  made  for  reim- 
bursing, or  discharging  the  same,  which  shall  be  actually 
due  and  demandable,  and  which  shall  not  by  virtue  of 
this,  or  any  other  act,  be  renewed  or  prolonged,  or  reim- 
bursed, out  of  the  proceeds  of  a  new  loan :  and  also  it  shall 
be  the  duty  of  the  said  commissioners  to  cause  to  be  ap- 
plied the  surplus  of  such  fund  as  may  at  any  time  exist, 
after  satisfying  the  purposes  aforesaid,  towards  .the  fur- 
ther and  final  redemption,  by  payment,  or  purchase,  of 
the  present  debt  of  the  United  States,  including  loans  for 
the  reimbursement  thereof,  temporary  loans  heretofore 
obtained  from  the  Bank  of  the  United  States,  and  those 
demands  against  the  United  States,  under  any  treaty,  or 
convention,  with  a  foreign  power,  for  the  payment  of 
which  the  faith  of  the  United  States  has  been,  or  may 
hereafter  be  pledged  by  Congress:  Provided,  however,   nemnnd*  un- 
That  the  whole,  or  any  part,  of  such  demands,  arising  tfc..  n^Ty'Ve 
under  a  treaty,  or  convention,  with  a  foreign  power,  andotherfl<K 
of  such  temporary  loans,  may,  at  any  time,  be  reimbursed, 
either  out  of  the  sinking  fund,  or,  if  the  situation  of.  the 
Treasury  will  permit,  out  of  any  other  monies  which  have 
been,  or  may  hefeafter  be,  appropriated  to  that  purpose. 

(Section  4  empowers  the  commissioners  to  borrow,  at 
home  or  abroad,  the  sums  requisite  for  payment  of  the 
15712°— 10  6 
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instalments  of  the  Dutch  debt,  falling  due  in  the  years 
from  1803  to  1806,  and  requires  that  a  like  sum  shall  be 
laid  out  in  the  payment  or  redemption  of  the  present  debt 
of  the  United  States,  so  as  to  effect  the  annual  payment 
of  seven  million  three  hundred  thousand  dollars,  agree- 
ably to  the  provision  made  above ;  but  any  loan  thus  made 
shall  be  reimbursable  within  six  years  from  its  date,  and 
the  rate  of  interest  thereon  shall  not  exceed  five  per  cent, 
nor  shall  the  charges  exceed  five  per  cent  of  the  capital 
borrowed.  The  power  thus  given  is  not  to  diminish  or 
affect  the  power  to  borrow  given  to  the  commissioners  by 
section  10  of  the  act  of  March  3,  1795,  or  the  power  to  sell 
the  shares  of  the  Bank  of  the  United  States  belonging  to 
the  Government,  given  by  section  3  of  the  act  of  May 
31,  1796. 

(Sections  5  and  6  authorize  the  commissioners,  with  the 
approbation  of  the  President,  to  contract  with  any  bank 
or  individual  for  the  payment,  in  Holland,  of  any  part 
of  the  Dutch  debt  and  its  interest,  or  to  employ  an  agent 
for  procuring  remittances  for  the  discharge  of  said  debt 
or  its  interest,  allowing  therefor  a  compensation  not  ex- 
ceeding one-fourth  of  one  per  cent  on  the  remittances  pro- 
cured. And  the  commissioners  are  empowered,  in  like 
manner,  to  employ  an  agent  in  Europe,  for  the  trans- 
action of  any  business  relative  to  the  discharge  of  the 
Dutch  debt,  or  of  any  loan  authorized  for  the  discharge 
thereof.) 

thi?°^tnfo  a?-    Sec-     And  be  it  further  enacted,  That  nothing  in  this 
Jteion8hof  ?o?-act  contained  shall  be  construed  to  repeal,  alter,  or  affect 
in^the^faitlfof  any  °f  the  provisions  of  any  former  act  pledging  the  faith 
gjaete8  Un,tcd  of  the  United  States  to  the  payment  of  the  interest,  or 
principal,  of  the  public  debt ;  and  that  all  such  payments 
shall  continue  to  be  made  at  the  time  heretofore  pre- 
scribed by  law;  and  the  surplus  only  of  the  appropria- 
tions made  by  this  act  beyond  the  sums  payable  by  virtue 
of  the  provisions  of  any  former  act,  shall  be  applicable  to 
the  reimbursement,  redemption,  or  purchase  of  the  pub- 
lic debt  in  the  manner  provided  by  this  act. 
andi^uinVions    Sec-  8-  And  he  &  further  enacted,  That  all  the  restric- 
???Slrh^ctX  ^ons  and  regulations  heretofore  established  by  law,  for 
tifecomKion0  regulating  the  execution  of  the  duties  enjoined  upon  the 
em  under  this,  commissioners  of  the  sinking  fund,  shall  applv  to  and  be 

ACCOMDt      Of  * 

Btocka8aeetc  to^n  as        *orce  *or       execut*on  °f  tne  analogous  duties 
^la^ before  enjoined  by  this  act,  as  if  they  were  herein  particularly 
°ifoo?ch,  45.  repeated  and  reenacted.  Provided,  however,  That  the  par- 
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ticular  annual  account  of  all  sales  of  stock,  of  loans,  and 
of  payments,  by  them  made,  shall,  hereafter,  be  laid  be- 
fore Congress  on  the  first  week  of  February,  in  each  year; 
and  so  much  of  any  former  act  as  directed  such  account 
to  be  laid  before  Congress  within  fourteen  days  after  their 
meeting,  is  hereby  repealed. 
Approved,  April  29.  180*2. 


ACT  OF  FEBRUARY  26,  1803. 

Chap.  VIII.— An  act  making  further  proration  for  the  ^  stat.  L., 
expenses  attending  the  intercourse  between  the  United  iobnoiete.] 
State*  and  foreign  nation*. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  a  sum  of  two  millions  of  dollars,  in  addition  p^jyj^ 
to  the  provision  heretofore  made,  be,  and  the  same  is?oreiRn  0inte£ 
hereby  appropriated  for  the  purpose  of  defraying  any 
extraordinary  expenses  which  may  be  incurred  in  the 
intercourse  between  the  United  States  and  foreign  na- 
tions, to  be  paid  out  of  any  money  in  the  treasury,  not 
otherwise  appropriated,  and  to  be  applied  under  the  direc- 
tion of  the  President  of  the  United  States,  who  shall 
cause  an  account  of  the  expenditure  thereof  to  be  laid 
before  Congress,  as  soon  as  may  be. 

Sec.  2.  And  be  it  further  enacted.  That  the  President   PrwWem  m- 

'  \  thorlJied  t  o  nor  - 

of  the  United  States  mav,  if  he  shall  deem  it  necessary,  row  the  money. 

i      •  i      •*     i  lii  *       The  terms 

and  he  hereby  is  authorized  to  borrow  the  whole,  or  any  ?nd  time  of  re- 

-.  .  .  Imbursement. 

part  of  the  said  sum,  at  an  interest  not  exceeding  six  per 
centum  per  annum,  reimbursable  before  the  year  one 
thousand  eight  hundred  and  eleven :  and  it  shall  be  law- 
ful for  the  Bank  of  the  United  States  to  lend  the  whole, 
or  any  part  of  the  same. 

Sec.  3.  And  be  it  further  enacted,  That  so  much  as  may  ^E*1™  ,£f 
be  necessary  of  the  surplus  of  the  duties  on  imports  and 
tonnage,  beyond  the  permanent  appropriation  heretofore  JSJnt *5r  inter* 
charged  upon  them  by  law,  shall  be,  and  hereby  is  pledged  STir«ementPelo1f 
and  appropriated  for  the  payment  of  the  interest,  and  re-  principal, 
imbursement  of  the  principal  of  all  such  monies  as  may 
be  borrowed  in  pursuance  of  this  act,  according  to  the 
terms  and  conditions  on  which  the  loan  or  loans  may  be 
effected. 

Approved,  February  26,  1803. 


Digitized  by  Google 


62  NATIONAL  MONETARY  COMMISSION. 

ACT  OF  NOVEMBER  10,  1803. 

24?»  Stat'  L"  Chap.  II. — An  act  authorizing  the  creation  of  a  stock,  to 
[Obsolete]  f]l€  amount  of  eleven  millions  two  hundred  and  fifty 
thousand  dollars,  for  the  purpose  of  carrying  into  effect 
the  convention  of  the  thirtieth  of -April,  one  thousand 
eight  hundred  and  three,  between  the  United  States  of 
America  and  the  French  Republic;  and  making  pro- 
vision for  the  payment  of  the  same. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
of™beWTrea7  bled,  That  for  the  purpose  of  carrying  into  effect  the  con- 
lo\ uune  °toZb2  vention  of  the  thirtieth  day  of  April,  one  thousand  eight 
Htm-kVorLlelen  hundred  and  three,  between  the  United  States  of  America 
hunted    and  »nd  t,1G  French  Republic,  the  Secretary  of  the  Treasury 
doifarihou,,and      an(*  ne  is  hereby  authorized,  to  cause  to  be  constituted, 
certificates  of  stock,  signed  by  the  Register  of  the  Treas- 
ury, in  favour  of  the  French  Republic,  or  of  its  assignees, 
for  the  sum  of  eleven  millions  two  hundred  and  fifty 
thousand  dollars,  bearing  an  interest  of  six  per  centum 
per  annum,  from  the  time  when  possession  of  Louisiana 
shall  have  been  obtained,  in  conformitv  with  the  treatv 
.•itwmmund  °de-  °f  *ne  thirtieth  day  of  April,  one  thousand  eight  hundred 
livery.  {|ncj  three,  between  the  United  States  of  America  and  the 

French  Republic,  and  in  other  respects  conformable  with 
the  tenor  of  the  convention  aforesaid;  and  the  President 
of  the  United  States  is  authorized  to  cause  the  said  certifi- 
The  eertifl-  cates  of  stock  to  be  delivered  to  the  Government  of 

cates  of  stock 

to  lie  delivered  France,  or  to  such  person  or  persons  as  shall  be  author- 
to  the  Oovern- ....... 

ment«.f France,  ized  to  receive  them,  in  three  months  at  most,  after  the 
exchange  of  the  ratifications  of  the  treaty  aforesaid,  and 
after  Louisiana  shall  be  taken  possession  of  in  the  name  of 
.cLedlt8  el  the  Government  of  the  United  States;  and  credit,  or 

mock     to     ne  77 

thenatek8e  of  credits,  to  the  proprietors  thereof,  shall  thereupon  be 
the  Treasury.  entered  and  given  on  the  books  of  the  Treasury,  in  like 
manner  as  for  the  present  domestic  funded  debt,  which 
said  credits  or  stock  shall  thereafter  be  transferable  onlv 
on  the  books  of  the  Treasury  of  the  United  States,  by  the 
proprietor  or  proprietors  of  such  stock,  his,  her  or  their 
attorney;  and  the  faith  of  the  United  States  is  hereby 
pledged  for  the  payment  of  the  interest,  and  for  the  re- 
imbursement of  the  principal  of  the  said  stock,  in  con- 
dpmjrtion ° may  formity  with  the  provisions  of  the  said  convention:  Pro- 
he  s  ortened.  however,  That  the  Secretary  of  the  Treasury  may. 
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with  the  approbation  of  the  President  of  the  United 
States,  consent  to  discharge  the  said  stock  in  four  equal 
annual  instalments,  and  also  shorten  the  periods  fixed 
by  the  convention  for  its  reimbursement:  And  provided 
aho,  That  every  proprietor  of  the  said  stock  may,  until 
otherwise  directed  by  law,  on  surrendering  his  certifi- 
cate of  such  stock,  receive  another  to  the  same  amount, 
and  bearing  an  interest  of  six  per  centum  per  annum, 
payable  quarter-yearly  at  the  Treasury  of  the  United 
States. 

Sec.  2.  And  be  it  further  enacted,  That  the  annual  in-  aJ°\*r^f, 
terest  accruing  on  the  said  stock,  which  may,  in  conform- 
ity with  the  convention  aforesaid,  be  payable  in  Europe,    Rate  of  ex- 

t  -i  -  i-ii-  •  'change,  dollars 

shall  be  paid  at  the  rate  of  four  shillings  and  sixpence  at  4^0^  and 
sterling  for  each  dollar,  if  payable  in  London,  and  at  the 
rate  of  two  guilders  and  one  half  of  a  guilder,  current 
money  of  Holland,  for  each  dollar,  if  payable  in  Amster- 
dam. 

Sec.  3.  And  be  it  further  enacted,  That  a  sum  equal  to  vI^erg*  PJJ 
what  will  be  necessary  to  pay  the  interest  which  may  j>hfe  ^JJJJJJ  ,n 
accrue  on  the  said  stock  to  the  end  of  the  present  year, 
be,  and  the  same  is  hereby  appropriated  for  that  purpose, 
to  be  paid  out  of  any  monies  in  the  Treasury  not  other- 
wise appropriated. 

Sec.  4.  And  be  it  further  enacted.  That  from  and  after  2ftAct18o0f2APf^ 
the  end  of  the  present  year,  (in  addition  to  the  annual 3^8SouHanci 
sum  of  seven  millions  three  hundred  thousand  dollars ^"T8  .to  J* 

added    to  tne 

yearly  appropriated  to  the  sinking  fund,  by  virtue  of  8,n"Ins funJ 
the  act,  intituled  "  An  act  making  provision  for  the  re- 
demption of  the  whole  of  the  public  debt  of  the  United 
States,")  a  further  annual  sum  of  seven  hundred  thou- 
sand dollars,  to  be  paid  out  of  the  duties  on  merchandise 
and  tonnage,  be,  and  the  same  hereby  is,  yearly  appropri- 
ated to  the  said  fund,  making  in  the  whole,  an  annual 
sum  of  eight  millions  of  dollars,  which  shall  be  vested  in  c  rc?motwX\h* 
the  commissioners  of  the  sinking  fund  in  the  same  man-  8inkr,£feemU  "he 
ner,  shall  be  applied  by  them  for  the  same  purposes,  and 8tock- 
shall  be,  and  continue  appropriated,  until  the  whole  of 
the  present  debt  of  the  United  States,  inclusively  of  the 
stock  created  by  virtue  of  this  act,  shall  be  reimbursed 
and  redeemed,  under  the  same  limitations  as  have  been 
provided  by  the  first  section  of  the  above-mentioned  act, 
respecting  the  annual  appropriation  of  seven  millions 
three  hundred  thousand  dollars,  made  by  the  same. 
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tbe^reas'ury  t°o*  Sec-  5-  An<1  he  if  father  enacted,  That  the  Secretary 
EfJnersTwho  °*  tne  Treasury  shall  cause  the  said  further  sum  of  seven 
moniyaptolydihse  hundred  thousand  dollars  to  be  paid  to  the  commissioners 
charge  of  debt.  Qf  tne  sinking  fund,  in  the  same  manner  as  was  directed 
by  the  above-mentioned  act  respecting  the  annual  appro- 
priation of  seven  millions  three  hundred  thousand  dol- 
lars; and  it  shall  be  the  duty  of  the  commissioners  of  the 
sinking  fund  to  cause  to  be  applied  and  paid  out  of  the 
said  fund,  yearly,  and  every  year,  at  the  Treasury  of  the 
United  States,  such  sum  and  sums  as  may  be  annually 
wanted  to  discharge  the  annual  interest  and  charges  ac- 
cruing on  the  stock  created  by  virtue  of  this  act,  and  the 
several  instalments,  or  parts  of  principal  of  the  said  stock, 
as  the  same  shall  become  due  and  may  be  discharged,  in 
conformity  to  the  terms  of  the  convention  aforesaid,  and 
of  this  act. 

Approved,  November  10.  1803. 

ACT  OF  NOVEMBER  10,  1803. 

24|  8tat-  Chat.  III. — An  art  making  pro  pinion,  for  the  payment  of 
I  obsolete.  i  claims  of  citizens  of  the  United  States  on  the  Govern- 
ment of  France,  the  payment  of  which  has  been  as- 
sumed by  the  United  States,  by  virtue  of  the  convention 
of  the  thirtieth  of  April,  one  thousand  eight  hundred 
and  three,  between  the  United  States  and  the  French 
Republic. 

*  *  *  *  ♦ 

•  h^rn^ed1    Sec-  3«  And  he  {t  farther  enacted,  That  the  President 
?ow°8nm  ^1-  °f  the  United  States  be,  and  he  hereby  is  authorized  to 
75o!oou.nK  $l*  horrow,  on  the  credit  of  the  United  States,  to  be  applied 
to  the  purposes  authorized  by  this  act,  a  sum  not  exceed- 
ing one  million  seven  hundred  and  fifty  thousand  dollars, 
at  a  rate  of  interest,  not  exceeding  six  per  centum  per 
annum;  reimbursable  out  of  the  appropriation  made  by 
virtue  of  the  first  section  of  this  act,  at  the  pleasure  of 
the  United  States,  or  at  such  period,  not  exceeding  five 
vears  from  the  time  of  obtaining  the  loan,  as  mav  be 
stipulated  by  contract;  and  it  shall  be  lawful  for  the  Bank 
of  the  United  States  to  lend  the  same. 
nev^S*  hundred    Sec-  4-  And  he  lt  farther  enacted,  That  so  much  of  the 
"and  dfofiara0at  (hities  on  merchandise  and  tonnage  as  may  be  necessary, 
tereat  ^SarLe  °e,  and  the  same  hereby  is  appropriated  for  the  purpose 
to'ma.  on  CU8*  of  paying  the  interest  which  shall  accrue  on  the  said  loan. 

***** 
Approved,  November  10,  1803. 
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ACT  OF  FEBRUARY  24,  1804. 

Chap.  XIII. — An  act  for  laying  and  collecting  duties  on    2  stat.  l., 
imports  and  tonnage  within  the  territories  ceded  to  the" 
United  States,  by  the  treaty  of  the  thirtieth  of  April, 
one  thousand  eight  hundred  and  three,  between  the 
United  States  and  the  French  Republic,  and  for  other 
purposes. 

Sec.  1.    *    *    *    and  the  following  acts,  that  is  to  ^  Ac^of^sept. 
say,  the  act,  intituled,  "An  act  to  establish  the  treasury*" 
department." 

***** 

"An  act  to  establish  a  mint  and  to  regulate  the  coins  of  0  ^qoo{c^p{S 
the  United  States." 

"An  act  regulating  foreign  coins,  and  for  other  pur-    Act  of  Feb- 

fe  fe  b  r       ruary  9.  1793. 

poses.  ch.  5. 

And  the  act  supplementary  to,  and  amendatory  of  the 

two  last-mentioned  acts,  or  so  much  of  the  said  acts  as 

is  now  in  force,    *    *    *,  shall  extend  to,  and  have  full 

force  and  effect  in  the  above-mentioned  territories: 
♦  *  *  *  * 

Approved,  February  24,  1804. 

ACT  OF  MARCH  20,  1804. 

Chap.  XLVI. — An  act  further  to  protect  the  commerce^  stat.  l., 
and  seamen  of  the  United  States  against  the  Barbary  ^Expired.] 
powers. 


Sec.  4.    *    *    *    or  if  necessarv  the  President  of  the   President  nu- 

__    .      .    _  _        _  .    *  .    tliorlzi«d  to  bor 

United  States  is  hereby  authorized  to  borrow  the  said  row  this  sum. 

sum,  or  such  part  thereof  as  he  may  think  proper,  at  a 

rate  of  interest  not  exceeding  six  per  centum  per  annum, 

from  the  Bank  of  the  United  States,  which  is  hereby    Bank  of  the 

empowered  to  lend  the  same,  or  from  any  other  body autho rise! 

or  bodies  politic  or  corporate,  or  from  any  person  or 

persons;  and  so  much  of  the  proceeds  of  the  duties  laid 

by  this  act,  as  may  be  necessary,  shall  be  and  is  hereby 

pledged  for  replacing  in  the  treasury,  the  said  sum  of  t  *JJ»0  nJ\J  S[ 

one  million  of  dollars,  or  so  much  thereof  as  shall  have  J^i  °cn  ^  5i 

been  thus  expended,  and  for  paying  the  principal  and 

interest  of  the  said  sum,  or  so  much  thereof  as  may  be 

borrowed,  pursuant  to  the  authority  given  in  this  section  ; 
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beASfd "before anc^  an  account  °f  tne  several  expenditures  made  under 
congress.       tnis  act,  shall  be  laid  before  Congress  during  their  next 
session. 

Approved,  March  2G,  1804. 

ACT  OF  FEBRUARY  13,  1800. 

^2  stat.  l..  Chap.  V. — An  act  making  provision  for  defraying  any 
[Obsolete.!       extraordinary  expenses  attending  the  intercourse  be- 
tween the  United  States  and  foreign  nations. 
***** 

President  ail-     Sec.  2.  And  be  it  f  urther  enacted,  That  the  President 
c  a  "us  e    t  h  e  of  the  United  States  be,  and  hereby  is  authorized,  if 
i"»°rrowed.°    e  necessary,  to  borrow  the  said  sum,  or  any  part  thereof, 
Kates  of  in-  in  behalf  of  the  United  States,  at  a  rate  of  interest  not 
exceeding  six  per  centum,  per  annum,  redeemable  at  the 
will  of  the  Congress  of  the  United  States.   And  it  shall 
be  lawful  for  the  Bank  of  the  United  States  to  lend  the 
whole,  or  any  part  of  the  same. 
Fund  made    Sec.  3.  And  be  it  further  enacted,  That  so  much  as 
Smimrseme'nt  may  be  necessary  of  the  surplus  of  the  duties  on  imports 
andPthenpa/ing  and  tonnage,  beyond  the  permanent  appropriation  here- 
ie  n  erea  tofore  cnarged  Upon  them,  by  law,  shall  be,  and  hereby 

is  pledged  and  appropriated  for  the  payment  of  the  inter- 
est, and  reimbursement  of  the  principal,  of  all  such 
monies  as  may  be  borrowed  in  pursuance  of  this  act, 
according  to  the  terms  and  conditions  on  which  the  loan 
or  loans  may  be  effected. 

Approved,  February  13,  180<>. 

ACT  OF  APRIL  18,  1806. 

2  stat.  l.,  Chap.  L. — An  act  to  repeal  so  much  of  any  act  or  acts  as 
authorize  the  receipt  of  evidences  of  the  public  debt,  -in- 
payment for  lands  of  the  United  States;  and  for  other 
purposes,  relative  to  the  public  debt. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
«u?he  PactV  as  b^d,  That  so  much  of  any  act  or  acts  as  authorize  the 
?ecehipt,Zof  -ev*  rt?ceipt  of  evidences  of  the  public  debt,  in  payment  for 
dencesof  public  tiie  iands  of  the  United  States,  shall  from  and  after 
aiter  the  30th tne  thirtieth  day  of  April,  one  thousand  eight  hundred 
ofprSvisoIS0°  and  six>  be  repealed:  Provided,  That  the  right  of  all 
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persons  who  may  have  purchased  public  lands  previous 
to  the  passage  of  this  act,  to  pay  for  the  same  in  stock, 
shall  in  no  wise  be  affected  or  impaired:  And  provided 
further,  That  there  shall  be  allowed  on  every  payment 
made  in  money,  at  or  before  the  same  shall  fall  due,  for 
lands  purchased  before  the  thirtieth  day  of  April,  one 
thousand  eight  hundred  and  six,  in  addition  to  the  dis- 
counts now  allowed  by  law,  a  deduction  equal  to  the 
difference  at  the  time  of  such  payment,  between  the  mar- 
ket price  of  six  per  cent,  stock  and  the  nominal  value  of 
its  unredeemed  amount,  which  market  price  shall,  from 
time  to  time,  be  stated  by  the  Secretary  of  the  Treasury 
to  the  officers  of  the  several  land-offices. 

Sec.  2.  And  be  it  further  enacted,  That  the  commis-  w  £  ,*  {,*  *  u** 
sioners  of  the  sinking  fund  shall  not  be  authorized  toJ^JJJ8  $ajrth£ 
purchase  any  of  the  several  species  of  the  public  debt,  f  Jb"cu e°d 
at  a  higher  price  than  at  the  rates  following,  that  is  tostates- 
say;  they  shall  not  pay  more  for  three  per  cent,  stock 
than  sixty  per  cent,  of  its  nominal  value;  nor  for  any 
other  species  of  the  public  debt  more  than  the  nominal 
value  of  its  unredeemed  amount,  the  eight  per  cent, 
stock  only  excepted ;  for  which  they  shall  be  authorized, 
in  addition  thereto,  to  give  at  the  rate  of  one  half  of  one 
per  cent,  on  the  said  nominal  value,  for  each  quarterly 
dividend  which  may  be  payable  on  such  purchased  stock, 
from  the  time  of  such  purchase  to  the  first  day  of  Janu- 
ary, one  thousand  eight  hundred  and  nine. 

Sec.  3.  And  be  it  further  enmUd,  That  so  much  of  any  pa?teofea  'for' 
act  as  directs  that  (purchasers)  purchases  of  the  public J^fptilUT' the 
debt,  by  the  commissioners  of  the  sinking  fund,  shall  be 1 J J™™1^0^ ode 
made  within  the  thirty  days  next  ensuing  after  each  day  p^chaae"*  of 
on  which  a  quarterly  payment  of  interest  on  the  debt  of 
the  United  States  shall  become  due;  and  also  so  much  of 
any  act  as  directs  that  the  said  purchases  shall  be  made  by 
open  purcjiase  or  by  sealed  proposals,  be,  and  the  same 
hereby  is  repealed.    And  the  said  commissioners  are 
hereby  authorized  to  make  such  purchases,  under  the  re- 
strictions laid  by  the  preceding  section,  in  such  manner, 
and  at  such  times  and  places  as  they  shall  deem  most8w17792.  38, 
eligible;  and  for  that  purpose  to  appoint  a  known  agent 
or  agents,  to  whom  they  may  allow  a  commission,  not  ex- 
ceeding one-fourth  of  one  per  cent,  on  the  respective 
purchases  of  such  agents. 

Approved,  April  18,  1806. 


d  by  Google 


68 


NATIONAL  MONETARY  COMMISSION. 


ACT  OF  FEBRUARY  11,  1807. 

4J2  stat-  L-  Chap.  XII. — An  act  supplementary  to  the  act,  intituled 
"An  art  making  provision  for  the  redemption  of  the 
whole  of  the  public  debt  of  the  United  States" 

tiouof  th?  pX  Whereas  it  is  desirable  to  adapt  the  nature  of  the  pro- 
iic  debt   can  vision  for  the  redemption  of  the  public  debt  to  the  present 

only  in1  done  in  *  *  * 

BcriUpntlony  sul* *<;ireumstances  of  the  United  States,  which  can  only  be 
done  by  a  voluntary  subscription  on  the  part  of  the  cred- 
itors: 

Be  it  emu-ted  by  the  Senate  and  House  of  Representa- 
tires  of  the  United  States  of  America  in  Congress  assem- 
29AetisoL'.APch!  '^vth  *  nat  a  subscription  to  the  full  amount  of  the  old  six 
^subsc  ription  lwv  cent*  (^L^t>rrec*  and  three  per  cent,  stocks  be,  and  the 
funkanii?iiirtofsanie  *s  hereby  proposed;  for  which  purpose  books  shall 
"on t0,defUK3  *)C  °Pene^  at  tnc  Treasury  of  the  United  States,  and  by 
and  a  per  cent  the  several  commissioners  of  loans,  on  the  first  dav  of 

Htork,  to  be  *■ 

opened  ut  the  julv  I1(»xt.  to  continue  open  until  the  seventeenth  dav  of 

treasury  and  1 

loan  orthT-R ral  ^arcn  next  following,  inclusively,  the  fourteen  last  days 
Mode  of  ef-of  each  quarter  excepted,  for  such  parts  of  the  above  nien- 

fectinj;  the  sub-  ...... 

aeriptton.  tiouod  descriptions  of  stock,  as  shall,  on  the  day  of  sub- 
scription, stand  on  the  books  of  the  Treasury,  and  of  the 
several  commissioners  of  loans,  respectively;  which  sub- 
scription shall  be  effected  by  a  transfer  to  the  United 
States,  in  the  manner  provided  by  law  for  such  transfers, 
of  the  credit  or  credits  standing  on  the  said  books,  and  by 
a  surrender  of  the  certificates  of  the  stock  subscribed, 
credits  to  be    $EC>  o.  And  be  it  further  enacted.  That  for  the  whole  or 

Kiveu   for  any  '  7 

inmoiiJb,«rllIerany  Part  °^  an-v  sum  wn*cn  snau  tnus  subscribed,  in  old 
cent,  stotk.  and  six  per  cent,  or  deferred  stock,  credits  shall  be  entered  to 

new  certificates         1  ' 

Kiven  in  o  per  the  respective  subscril'KH's,  and  the  subscriber  or  sub- 
cent.  StOCk.  .  ill  -it  -r> 

scribers  shall  be  entitled  to  a  certificate,  or  certificates, 
purporting  that  the  United  States  owe  to  the  holder  or 
holders  thereof,  his,  her,  or  their  assigns,  a  sum  to  be 
expressed  therein,  equal  to  the  amount  of  principal  of  the 
stock  thus  subscribed,  which  shall  remain  unredeemed  on 
the  day  of  such  subscription,  bearing  an  interest  of  six 
per  centum  per  annum,  payable  quarter  yearly,  from  the 
first  day  of  the  quarter,  during  which  such  subscription 
shall  have  been  made,  transferable  in  the  same  manner 
as  is  provided  by  law  for  the  transfers  of  the  stock  sub- 
dem'pVimuuYhe  scl 'i°ed,  a iid  subject  to  redemption  at  the  pleasure  of  the 
l'niu^tateseUnite(l  States:  Provided,  That  no  single  certificate  shall 
be  issued  for  an  amount  greater  than  ten  thousand  dol- 
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lars:  And  provided  further,  That  no  reimbursement  shall  ^bu^eiJent0 
be  made  except  for  the  whole  amount  of  any  such  new  g^^Vioui 
certificate,  nor  till  after  at  least  six  months'  previous £eiJte,mbm'se- 
public  notice  of  such  inttMided  reimbursement. 

Sec.  3.  And  be  it  further  enacted,  That  for  the  whole r^^h lJcr*{J 
or  anv  part  of  any  sum  which  shall  thus  be  subscribed  in1*  «iven  fofr  j* 

►   «  J  t  4  per  cent,  stock 

three  per  cent,  stock,  credits  shall  likewise  be  entered  to8Ub8crlbed- 
the-  respective  subscribers;  and  the  subscriber,  or  sub- 
scribers, shall  be  entitled  to  a  certificate,  purporting  that 
the  United  States  owe  to  the  holder  or  holders  thereof, 
his,  her,  or  their  assigns,  a  sum  to  be  expressed  therein, 
equal  to  sixty-five  per  centum  of  the  amount  of  the  prin- 
cipal of  the  stock  thus  subscribed,  bearing  an  interest  of  HC^!^ to^he&r 
six  per  centum,  per  annum,  payable  quarter  yearly,  from  Jnpe,**!3!JJt  of 
the  first  day  of  the  quarter,  during  which  such  subscrip- 
tion shall  have  been  made,  and  transferable  and  subject  to 
redemption  in  the  same  manner,  and  under  the  same  regu- 
lations and  restrictions,  as  the  stock  created  by  the  pre- 
ceding section  of  this  act:  Provided,  That  no  part  of  th^buJJbJ,°  re,m- 
stock  thus  created,  shall  be  reimbursable  without  the  as- 
sent of  the  holder,  or  holders  of  such  stock,  until  after 
the  whole  of  the  eight  per  cent,  and  four  and  a  half  per 
cent,  stocks,  as  well  as  all  the  six  per  cent,  stock  which 
may  be  created  by  virtue  of  the  preceding  section,  shall 
have  been  redeemed. 

(Section  4  authorizes  the  commissioners  of  the  sinking 
fund  to  appoint  an  agent  in  London  and  another  in 
Amsterdam  to  receive  subscriptions  and  transfers  and  to 
issue  new  certificates  in  favor  of  stockholders  residing  in 
Europe. 

(Section  5  provides  that  stockholders  subscribing  either 
in  the  United  States  or  in  Europe,  but  resident  in  Europe, 
may  at  their  option  receive  the  interest  on  the  new  stock 
either  in  the  United  States  or  in  London  or  Amsterdam ; 
if  in  London,  at  the  rate  of  four  shillings  and  six  pence 
sterling  for  the  dollar,  and  if  in  Amsterdam  at  the  rate 
of  two  and  a  half  guilders  for  the  dollar,  credits  therefor 
.being  entered  and  transferable  only  on  the  books  of  the 
treasury;  provided,  that  the  interest  thus  payable  abroad 
shall  not  be  payable  until  six  months  after  the  day  for 
payment  in  the  United  States,  and  shall  be  subject  to  a 
deduction  of  one-half  of  1  per  cent  on  its  amount  for  com- 
mission ;  and  provided  also,  that  the  certificates  of  stock 
thus  held  may  be  exchanged  for  others  bearing  interest 
payable  in  the  United  States.) 
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piedgedBfor  the  ^ec.  ^'  ^n(?  ^e  ^  furt^€r  enacted,  That  the  same  funds 
t?reStenandf  the  wnicn  heretofore  have  been,  and  now  are,  pledged,  by  law, 
o? MtoSpaT *f  ^OT  *ne  Pavment  of  the  interest,  and  for  the  redemption 
the  public  debtor  reimbursement  of  the  stock  which  may  be  subscribed  bv 

t  o     r  e  m  a  I  n  J 

pledged  for  the  virtue  0f  tne  provisions  of  this  act,  shall  remain  pledged 

fiayment  of  In-  1  "  '  re 

inTburse^nentrof  ^or  *ne  Pavraent  of  interest  accruing  on  the  stock  created 
principal  of  by  reason  of  such  subscription,  and  for  the  redemption  or 

stock    8Ub-*\  r        1  1 

scribed.         reimbursement  of  the  principal  of  the  same.    It  shall  be 
the  duty  of  the  commissioners  of  the  sinking  fund  to 
cause  to  be  applied,  and  paid  out  of  the  said  fund,  yearly, 
and  every  year,  such  sum,  and  sums,  as  may  be  annually 
wanted  to  discharge  the  annual  interest  and  charges 
accruing  on  the  stock  which  may  be  created  by  virtue 
m°SmiSk\niot  this  act.    The  said  commissioners  are  hereby  author- 
tSn be 1  appned!  ized  to  apply,  from  time  to  time,  such  sum  and  sums,  out 
IuS»aIlw  may  of  the  said  fund,  as  they  may  think  proper,  towards  re- 
the'7tere?tand  deeming,  by  purchase,  or  by  reimbursement,  in  conform- 
sSmuch  as^hey  ity  with  the  provisions  of  this  act,  the  principal  of  the 
proper  'toward  said  stock.    And  the  annual  sum  of  eight  millions  of 
redeeming,  etc.  <|0JlarSj  vested  by  law  in  the  said  commissioners,  shall 
l>e,  and  continue  appropriated  to  the  payment  of  interest 
and  redemption  of  the  public  debt,  until  the  whole  of 
the  stock  which  may  be  created  by  the  preceding  sections 
of  this  act,  shall  have  been  redeemed,  or  reimbursed. 

(Section  7  provides  compensation  of  agents,  clerk  hire, 
etc.) 

intended0^1  b!    Sec.  8.  And  be  it  further  enacted,  That  whensoever 
u«lnde8irgnated°  notice  of  reimbursement  shall  be  given,  as  prescribed  by 
imburaeeme n^t the  second  and  third  sections  of  this  act,  the  certificates 
toebePgiveerJnto intended  to  be  reimbursed,  shall  be  designated  therein. 
rotVcatea™  ai  In  every  reimbursement  the  preference  shall  be  given  to 
m!oceaJf  ?heei?sucn  holders  of  certificates  as,  previous  to  the  said  notice, 
imburaed1*  re~  shall  have  notified  in  writing  to  the  Treasury  Department 
»heT7ea"?yt^  their  wish  to  be  reimbursed.    If  there  should  not  be  ap- 
7ot,ereTcl.ne   by  plications  to  the  Treasury  sufficient  to  require  the  pay- 
ment of  the  whole  sum  to  be  applied  to  that  purpose,  the 
Secretary  of  the  Treasury,  after  paying  off  all  sums  for 
the  payment  of  which  application  shall  have  been  made, 
shall  determine,  by  lot,  what  other  certificates  shall  be 
reimbursed  so  as  to  make  up  the  whole  amount  to  be  dis- 
charged; and  in  case  the  applications  shall  exceed  the 
amount  to  be  discharged,  the  Secretary  of  the  Treasury 
shall  proceed  to  determine,  by  lot,  what  applications 
shall  be  entitled  to  priority  of  payment. 
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Sec.  9.  And  be  it  f  urther  enacted,  That  the  agents  ap-  *****  and 
pointed  by  virtue  of  this  act,  and  the  several  commis-°f  ,oaD8  i*r- 

■  J  form  mich  rpi?-- 


form  such 

sioners  of  loans,  shall  observe  and  perform  such  directions"'  «*  >°  "'m 

1  snail    be  pre- 

and  regulations,  as  shall  be  prescribed  to  them  by  the*01"11**1  b*  *5e 

07  1  J  Secretary  of  the 

Secretary  of  the  Treasury,  touching  the  execution  of  this  Treasury, 
act. 

Sec.  10.  And  be  it  further  enacted.  That  nothing  in    say1"  k  °' 

'  7  0       the    rights  of 

this  act  contained  shall  be  construed,  in  any  wise,  tonon8Ub8rr,,?er8 

7  J  to     the  loan 

alter,  abridge,  or  impair  the  rights  of  those  creditors  of  Jjj;*ated  b*  tD,a 
the  United  States,  who  shall  not  subscribe  to  the  loan 
created  by  virtue  of  this  act. 
Approved,  February  11,  1807. 

ACT  OF  MARCH  3,  1809. 

Chap.  XXVIII. — An  act  further  to  amend  the  several^  stat*  L- 
acts  far  the  establishment  and  regulation  of  the  Treas- 
ury, War,  and  Navy  Departments. 


(Section  4  provides  that  disbursing  agents  for  the 
army  and  navy.  *  *  *  "  shall,  whenever  practicable, 
keep  the  public  monies  in  their  hands,  in  some  in- 
<*»rporated  bank,  to  be  designated  for  the  purpose  by  the 
President  of  the  United  States,"  and  shall  make  monthly 
returns  thereof.) 

♦  *  *  *  * 

Approved,  March  3,  1809. 

ACT  OF  JUNE  28,  1809. 

Chap.  X- — An  act  supplementary  to  the  act,  entituled '^2  stat.  l., 
"An  act  making  further  provision  for  the  support  of 
public  credit,  and  for  the  redemption  of  the  public 
debt." 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tion of  the  United  States  of  America  in  Congress  as- 
sembled. That  the  powers  vested  in  the  commissioners  of  0  A™rofwMar 

*  o,  i7yr>,  cn.  4f». 

the  sinking  fund,  by  the  tenth  section  of  the  act  to  which  t  hI,eOW0c8rmn?gf 

this  act  is  a  supplement,  shall  extend  to  all  the  cases  of  J1™*™  °}x**\ 

reimbursement  of  any  instalments  or  parts  of  the  capital,  extended. 

t principal,  of  the  public  debt  now  existing,  which  may 

W>me  payable  according  to  law.    And  in  every  case  in 

ivuicb  a  loan  may  be  made  accordingly,  it  shall  be  lawful 
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for  such  loan  to  be  made  of  the  Bank  of  the  United 
States,  any  thing  in  any  act  of  Congress  to  the  contrary 
notwithstanding. 

Approved,  June  '28,  1800. 

ACT  OF  MAY  1,  1810. 

2  stat.  l.  Chap.  XLV. — An  act  authorizinq  a  loan  of  money,  for  a 
^obsolete.]       sum  not  exceeding  the  amount  of  the  principal  of  the 

public  debt,  reimbursable  during  the  year  one  thousand 

eight  hundred  and  ten. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America,  in  Congress  a#- 

izifan  *atboT~8embl-cd,  That  the  President  of  the  United  States  be.  and 
he  is  hereby  empowered  to  borrow,  on  the  credit  of  the 
United  States,  a  sum  not  exceeding  the  amount  of  the 
principal  of  the  public  debt,  which  will  be  reimbursed, 
according  to  law,  during  the  present  year,  by  the  com- 
missioners of  the  sinking  fund,  at  a  rate  of  interest,  pay- 
able quarter  yearly,  not  exceeding  six  per  centum  per 
annum,  and  reimbursable  at  the  pleasure  of  the  United 
States,  or  at  such  period  as  may  be  stipulated  by  contract, 
not  exceeding  six  years  from  the  first  day  of  January 
next;  to  be  applied,  in  addition  to  the  monies  now  in  the 
Treasury,  or  which  may  he  received  therein  from  other 
sources  during  the  present  year,  to  defray  any  of  the 
public  expenses  which  are,  or  may  be  authorized  by  law. 

tran8fe£ab!eade  The  stock  thereby  created,  shall  be  transferable  in  the 
same  manner  as  is  provided  by  law  for  the  transfer  of  the 

un?taedks0tfatesfun^e(1  Xt  sh}l11  be  lawful  for  the  Bank  of  the 

author ize^to Tjni(ecj  States  to  lend  the  said  sum,  or  any  part  thereof; 
money.  an(j  ft  js  flirther  hereby  declared,  that  it  shall  be  deemed 

a  good  execution  of  the  said  power  to  borrow,  for  the 
1790,  ch.  34.  Secretary  of  the  Treasury,  with  the  approbation  of  the 
President  of  the  United  States,  to  cause  to  be  constituted 
certificates  of  stock,  signed  by  the  Register  of  the  Treas- 
ury, or  by  a  commissioner  of  loans,  for  the  sum  to  be 
borrowed,  or  for  any  part  thereof,  bearing  an  interest  of 
six  per  cent,  per  annum,  transferable  and  reimbursable  as 
aforesaid;  and  to  cause  the  said  certificates  of  stock  to  be 
sold :  Provided,  That  no  such  stock  be  sold  under  par. 

(By  section  2  the  Secretary  of  the  Treasury  is  author- 
ized, with  the  approbation  of  the  President,  to  give  the 
preference,  among  subscribers  to  the  loan  here  provided 
for,  to  the  holdtrs  of  exchanged  six  per  cent  stock  issued 
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under  the  act  of  February  11,  1807,  to  an  amount  not  ex- 
ceeding for  any  stockholder  the  amount  of  such  exchanged 
slock  held  by  him :  provided,  that  the  sum  thus  borrowed 
from  holders  of  the  exchanged  stock  shall  be  reimbursable 
at  the  pleasure  of  the  United  States.) 
Sec.  3.  .1  nd  be  it  further  enacted,  That  so  much  of  the  Funds 

.     .  .       .         .  ..         .-i        -i  for  the 

funds  constituting  the  annual  appropriation  or  eight  mil-pay  men  t  of 

,.         »  i  ii         *      Al  *     -  *,  ,       i  .     principal  and 

lions  of  dollars  for  the  payment  of  the  principal  and  in-  interest, 
terest  of  the  public  debt  of  the  United  States,  as  may  be 
wanted  for  that  purpose,  is  hereby  pledged  and  appro- 
priated for  the  payment  of  the  interest  and  for  the  reim- 
bursement of  the  principal  of  the  stock,  which  may  be 
created  by  virtue  of  this  act.  It  shall  accordingly  be  the 
duty  of  the  commissioners  of  the  sinking  fund,  to  cause  to 
be  applied  and  paid  out  of  the  said  fund  yearly,  and  every 
year,  such  sum  and  sums  as  may  be  annually  wanted  to 
discharge  the  interest  accruing  on  the  said  stock,  and  to 
reimburse  the  principal,  as  the  same  shall  become  due,  and 
may  be  discharged  in  conformity  with  the  terms  of  the 
loan;  and  they  are  further  authorized  to  apply,  from 
time  to  time,  such  sum  or  sums  out  of  the  said  fund  as  they 
may  think  proper,  towards  redeeming  by  purchase,  and  at 
a  price  not  above  par,  the  principal  of  the  said  stock  or 
any  part  thereof.  And  the  faith  of  the  United  States  is 
hereby  pledged  to  establish  sufficient  revenues  for  making 
up  any  deficiency  that  may  hereafter  take  place  in  the 
funds  hereby  appropriated  for  paying  the  said  interest 
and  principal  sums,  or  any  of  them,  in  manner  aforesaid. 
Approved,  May  1,  1810. 

ACT  OF  MARCH  2,  1811. 

Chap.  XXXII. — An  act  authorizing  a  loan  of  money,  for   2  stat.  l., 
a  sum  not  exceeding  five  millions  of  dollars.  ^obsolete,  i 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tiretof  the  United  States  of  America  in  Congress  assem- 
W,  That  the  President  of  the  United  States  be,  and  neftuthJriVe1jeito 
hereby  empowered  to  borrow,  on  the  credit  of  thegj™>w  *5.°<x>.- 
Vnked  States,  a  sum  not  exceeding  five  millions  of  dol- 
lars, at  a  rate  of  interest,  payable  quarter  yearly,  not  ex- 
*eding  six  per  centum  per  annum,  and  reimbursable  at 
•  he  pleasure  of  the  United  States,  or  at  such  periods  as 
my  be  stipulated  by  contract,  not  exceeding  six  years 
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from  the  first  day  of  January  next ;  to  be  applied  in  addi- 
tion to  the  monies  now  in  the  Treasury,  or  which  may  be 
received  therein  from  other  sources  during  the  present 
year,  to  defray  any  of  the  public  expenses  which  are  or 
may  be  authorized  by  law.  The  stock  thereby  created 
shall  be  transferable  in  the  same  manner  as  is  provided  by 
Proyiso.  law  for  the  transfer  of  the  funded  debt :  And  it  is  further 
hereby  declared,  That  it  shall  be  deemed  a  good  execution 
of  the  said  power  to  borrow,  for  the  Secretary  of  the 
Treasury,  with  the  approbation  of  the  President  of  the 
United  States,  to  cause  to  be  constituted  certificates  of 
stock,  signed  by  the  Register  of  the  Treasury,  or  by  a  com- 
missioner of  loans  for  the  sum  to  be  borrowed,  or  for  any 
part  thereof,  bearing  an  interest  of  six  per  cent,  per  an- 
num, transferable  and  reimbursable  as  aforesaid;  and  to 
cause  the  said  certificates  of  stock  to  be  sold  at  auction, 
after  having  given  thirty  days'  public  notice  of  the  time 
and  place  of  such  sale:  Provided,  That  no  such  stock  be 
sold  under  par. 

f  u  n  a  a    Sfx\  2.  And  be  it  f  urther  enacted*  That  so  much  of  the 

pledged  for  ' 

paring  interest,  funds  constituting  the  annual  appropriation  of  eight  mil- 
lions of  dollars,  for  the  payment  of  the  principal  and  in- 
terest of  the  public  debt  of  the  United  States,  as  may  be 
wanted  for  that  purpose,  is  hereby  pledged  and  appro- 
priated for  the  payment  of  the  interest,  and  for  the  reim- 
bursement of  the  principal  of  the  stock,  which  may  be 
created  by  virtue  of  this  act.  It  shall  accordingly  be  the 
duty  of  the  commissioners  of  the  sinking  fund  to  cause  to 
be  applied  and  paid  out  of  the  said  fund  yearly,  and  every 
year,  such  sum  and  sums  as  may  be  annually  wanted  to 
discharge  the  interest  accruing  on  the  said  stock,  and  to 
reimburse  the  principal  as  the  same  shall  become  due,  and 
may  be  discharged  in  conformity  with  the  terms  of  the 
loan ;  and  they  are  further  authorized  to  apply,  from  time 
to  time,  such  sum  or  sums  out  of  the  said  fund,  as  they 
may  think  proper,  towards  redeeming  by  purchase,  and  at 
a  price  not  above  par,  the  principal  of  the  said  stock  or 
any  part  thereof.  And  the  faith  of  the  United  States  is 
hereby  pledged  to  establish  sufficient  revenues  for  making 
up  any  deficiency  that  may  hereafter  take  place  in  the 
funds  hereby  appropriated  for  paying  the  said  interest 
and  principal  sums,  or  any  of  them  in  manner  aforesaid. 
Approved,  March  2,  1811. 
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ACT  OF  MARCH  14,  1812. 

Chap.  XLI. — An  act  authorizing  a  loan  for  a  sum  ^60J  stat.  l., 
exceeding  eleven  millions  of  dollars. 

(By  sections  1  and  2  the  President  is  authorized  to  bor- 
row on  the  credit  of  the  United  States,  in  order  to  defray 
expenses  authorized  by  law  during  the  present  session  of 
Congress,  a  sum  not  exceeding  eleven  millions  of  dollars, 
at  an  interest  not  exceeding  six  per  cent  per  annum,  pay- 
able quarter  yearly.  No  contract  is  to  be  made  preclud- 
ing reimbursement  at  any  time  after  the  expiration  of 
twelve  years  from  January  1,  1813,  and  none  of  the  stock 
is  to  be  sold  under  par.)  • 

Sec.  3.  .4  nd  be  it  farther  enacted,  That  so  much  of  the  ^  ^ fn  d  a 
funds  constituting  the  annual  appropriation  of  eight Rjj?  \*^c[f*1 
millions  of  dollars,  for  the  payment  of  the  principal  and 
interest  of  the  public  debt  of  the  United  States,  as  may  be 
wanted  for  that  purpose,  after  satisfying  the  sums  nec- 
essary for  the  payment  of  the  interest  and  such  part  of 
the  principal  of  the  said  debt  as  the  United  States  are 
now  pledged  annually  to  pay  or  reimburse,  is  hereby 
pledged  and  appropriated  for  the  payment  of  the  inter- 
est, and  for  the  reimbursement  of  the  principal  of  the 
stock  which  may  be  created  by  virtue  of  this  act ;  it  shall 
accordingly  be  the  duty  of  the  commissioners  of  the  sink- 
ing fund,  to  cause  to  be  applied  and  paid  out  of  the  said 
fund  yearly,  such  sum  and  sums  as  may  be  annually 
wanted  to  discharge  the  interest  accruing  on  the  said 
stock,  and  to  reimburse  the  principal  as  the  same  shall 
become  due,  and  may  be  discharged  in  conformity  with 
the  terms  of  the  loan;  and  they  are  further  authorized 
to  apply,  from  time  to  time,  such  sum  or  sums  out  of  the 
?aid  fund  as  they  may  think  proper,  towards  redeeming 
by  purchase,  and  at  a  price  not  above  par,  the  principal 
of  the  said  stock,  or  any  part  thereof.    And  the  faith  of  r,£fJJbatateB 
the  United  States  is  hereby  pledged  to  establish  sufficient  jjtaSShment 
revenues  for  making  up  any  deficiency  that  may  here-  Jfe  vs" nf J»CeC 
after  take  place  in  the  funds  hereby  appropriated  for  J™**  defl" 
paring  the  said  interest  and  principal  sums,  or  any  of 

them,  in  manner  aforesaid. 
Sec.  4.  And  be  it  further  enacted,  That  it  shall  be thJ ***** <>£ 

lawful  for  any  of  the  banks  in  the  District  of  Columbia  {i?i£?buct  ?' 

to  lend   any   part  of  the  sum  authorized  to  be  bor- ™k£  nth,e  Jj« 

rowed  by  virtue  of  this  act,  any  thing  in  any  of  their  hereof. 

15712°— 
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charters  of  incorporation  to  the  contrary  notwithstand- 
ing. 

Approved,  March  14,  1812. 

Note.— By  tbc  act  of  July  0,  1812.  authority  is  given  for  the 
employment  of  agents  for  the  purpose  of  selling  any  part  of  the 
stock  authorized  above,  and  a  commission  not  exceeding  one-eighth 
of  one  per  cent  is  allowed.    (2  Stat.  L.t  784.) 


ACT  OF  JUNE  30,  1812. 

2  8t«t.  l., Chap.  CXI. — An  act  to  authorize  the  issuing  of  Treas- 
l obsolete.]  wry  notes. 

Be  it  enacted  by  the  Senate  and  /louse  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 

«5?r?£luJ?  bled>  That  the  president  of  the  United  States  be,  and 
notes  to  i8«ue.  ]ie  js  hereby  authorized  to  cause  Treasury  notes  for  such 
sum  or  sums  as  he  may  think  expedient,  but  not  ex- 
ceeding in  the  whole  the  sum  of  five  millions  of  dollars,  to 
be  prepared,  signed  and  issued  in  the  manner  herein 
after  provided. 

to8abe B °rl\em-  Sec.  2*  And  be  it  further  enacted.  That  the  said  Treas- 
bursed.  ury  notes  shall  be  reimbursed  by  the  United  States,  at 

such  places,  respectively,  as  may  be  expressed  on  the 
face  of  the  said  notes,  one  year,  respectively,  after  the 
day  on  which  the  same  shall  have  been  issued :  from  which 
day  of  issue  they  shall  bear  interest,  at  the  rate  of  five 
and  two-fifths  per  centum  a  year,  payable  to  the  owner 
and  owners  of  such  notes,  at  the  Treasury,  or  by  the 
proper  commisisoner  of  loans,  at  the  places  and  times 
respectively  designated  on  the  face  of  said  notes  for  the 
payment  of  principal. 

(Section  3  provides  for  the  signing  and  countersign- 
ing of  the  notes,  and  for  the  compensation  of  the  persons 
employed  for  this  purpose.) 
tiieSTreeS7ury^  Sec*  4*  And  be  i(  further  enacted,  That  the  Secretary 
re°drin  *!!?  the  °^  *ne  Treasury  be,  and  he  is  hereby  authorized,  with  the 
JauBc^pV.rtion  approbation  of  the  President  of  the  United  States,  to 
He  1s8ued0tetct0  cause  t°  be  issued  such  portion  of  the  said  Treasury  notes 
as  the  President  may  think  expedient  in  payment  of  sup- 
plies, or  debts  due  by  the  United  States,  to  such  public 
creditors,  or  other  persons,  as  may  choose  to  receive  such 
notes  in  payment,  as  aforesaid,  at  par:  and  the  Secretary 
of  the  Treasury  is  further  authorized,  with  the  appro- 
bation of  the  President  of  the  United  States,  to  borrow, 
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from  time  to  time,  not  under  par;  such  sums  as  the  Presi- 
dent may  think  expedient,  on  the  credit  of  such  notes. 
And  it  shall  be  a  good  execution  of  this  provision  to  pay 
such  notes  to  such  bank  or  banks  as  will  receive  the  same 
at  par  and  give  credit  to  the  Treasurer  of  the  United 
States  for  the  amount  thereof,  on  the  day  on  which  the 
said  notes  shall  thus  be  issued  and  paid  to  such  bank  or 
banks  respectively. 

Sec.  5.  And  be  it  further  enacted,  That  the  said  Treas-  tr™%?a  J,J 
ury  notes  shall  be  transferable  by  delivery  and  assign-  'assignment and 
ment  endorsed  thereon  by  the  person  to  whose  order  the 
same  shall,  on  the  face  thereof,  have  been  made  payable. 

Sec.  6.  And  be  it  f  urther  enacted,  That  the  said  Treas-  inT^E5?[v3 
ury  notes,  wherever  made  payable,  shall  be  every  where  taxes. * 8  and 
received  in  payment  of  all  duties  and  taxes  laid  by  the 
authority  of  the  United  States,  and  of  all  public  lands 
sold  by  the  said  authority.  On  every  such  payment, 
credit  shall  be  given  for  the  amount  of  both  the  principal 
and  the  interest  which,  on  the  day  of  such  payment,  may 
appear  due  on  the  note  or  notes  thus  given  in  payment. 
And  the  said  interest  shall,  on  such  payments,  be  com- 
puted at  the  rate  of  one  cent  and  one  half  of  a  cent  per 
day  on  every  hundred  dollars  of  principal,  and  each 
month  shall  be  computed  as  containing  thirty  days. 

(Section  7  provides  that  any  public  officer  who  may 
receive  such  Treasury  notes  shall,  on  payment  of  the  same 
into  the  Treasury  or  into  any  bank  where  public  monies 
are  deposited,  be  credited  with  the  principal  of  the  notes 
so  paid  in,  and  the  interest  which  may  then  have  accrued, 
and  shall  be  charged  with  the  interest  accruing  on  the 
notes  while  in  his  hands.  But  no  such  charge  for  accru- 
ing interest  shall  be  made  against  any  bank  receiving 
payment  for  the  United  States  from  individuals  or  pub- 
lic officers,  which  shall  receive  such  notes  as  specie  and 
shall  credit  the  Treasurer  of  the  United  States  with  the 
amount  thereof,  including  the  interest  due  on  the  ckiy  of 
receipt.) 

Sec.  8.  And  be  it  further  enacted.  That  the  commis-  ei£°0m ™}2SiSU 
sioners  of  the  sinking  fund  be,  and  they  are  hereby  an-  fnyrScVr°ne1pai 
thorized  and  directed  to  cause  to  be  reimbursed  and  paid  JJjJ,  JJJJJJf"*  of 
the  principal  and  interest  of  the  Treasury  notes  which 
may  be  issued  by  virtue  of  this  act.  at  the  several  time 
and  times  when  the  same,  according  to  the  provisions  of 
this  act.  should  be  thus  reimbursed  and  paid.    And  the 
said  commissioners  are  further  authorized  to  make  pur- 
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chases  of  the  said  notes,  in  the  same  manner  as  of  other 
evidences  of  the  public  debt,  and  at  a  price  not  exceeding 
par,  for  the  amount  of  the  principal  and  interest  due 
Appropria- at  the  time  of  purchase  on  such  notes.    So  much  of  the 

tlon  for  said  re-  #  y 

imbursemcnt.  funds  constituting  the  annual  appropriation  of  eight  mil- 
lions of  dollars,  for  the  principal  and  interest  of  the  pub- 
lic debt  of  the  United  States,  as  may  be  wanted  for  that 
purpose,  after  satisfying  the  sums  necessary  for  the  pay- 
ment of  the  interest  and  such  part  of  the  principal  of  the 
said  debt  as  the  United  States  are  now  pledged  annually 
to  pay  and  reimburse,  is  hereby  pledged  and  appropriated 
for  the  payment  of  the  interest,  and  for  the  reimburse- 
ment or  purchase  of  the  principal  of  the  said  notes.  And 
so  much  of  any  monies  in  the  Treasury  not  otherwise  ap- 
propriated as  may  be  necessary  for  that  purpose  is  hereby 
appropriated  for  making  up  any  deficiency  in  the  funds 
thus  pledged  appropriated  for  paying  the  principal  and 
interest  as  aforesaid. 

(Sections  9  and  10  provide  for  the  expense  of  prepar- 
ing the  notes  for  issue,  and  fix  the  penalties  for  counter- 
feiting and  for  uttering  counterfeited  notes.) 
Approved,  June  30,  1812. 


ACT  OF  JULY  1,  1812. 

771.  Stat*  l"Chap.  CXV. — An  act  to  facilitate  the  transfer  of  the 
stock  created  under  an  act  passed  on  the  tenth  of 
November,  one  thousand  eight  hundred  and  three. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  as- 
io.Ai8oSf ch.°2.  sembled,  That  the  stock  created  under  the  act,  entitled 
ferVb°ieaV™beruAn  act  authorizing  the  creation  of  a  stock  to  the  amount 
bo?kBrTf  til! of  eleven  millions  two  hundred  and  fifty  thousand  dol- 
7ho8S8Uofy  any  lars,  for  the  purpose  of  carrying  into  effect  the  convention 
:Sdm7rom°ntheof  the  thirtieth  of  April,  one  thousand  eight  hundred 
coaf mi sJ ion"? and  three,  between  the  United  States  of  America  and  the 
mherTetc!  an' French  Republic,  and  making  provision  for  the  payment 
of  the  same,"  from  and  after  the  passing  of  this  act  shall 
be  transferable  in  the  same  manner  as  the  other  stocks  of 
the  United  States  are  or  shall  be  transferable  from  the 
books  of  the  treasury  to  the  books  of  any  commissioner, 
and  from  the  books  of  one  commissioner  to  those  of 
another  commissioner  or  to  those  of  the  treasury. 
Approved,  July  1, 1812. 
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ACT  OF  JULY  6,  1812. 

Chap.  CXXXV. — An  act  authorizing  a  subscription  for  ^2  stat.  l., 
the  old  six  per  cent,  and  deferred  stocks,  and  providing 
for  an  exchange  of  the  same. 

(By  section  1  a  subscription  to  the  full  amount  of  the 
old  six  per  cent  and  deferred  stocks  is  proposed,  to  remain 
open  from  October  1,  1812,  to  March  17, 1813,  inclusively, 
the  last  fourteen  days  of  each  quarter  excepted,  in  terms 
identical  with  those  of  section  1  of  the  act  of  February 
11,  1807.) 

Sec.  2.  And  be  it  further  enacted.  That  for  such  part    Terms  upon 

.  7  L        which  ssubscrip- 

of  the  amount  of  old  six  per  cent,  or  deferred  stock,  thus  turn*  may  be 

1 .  made. 

subscribed,  as  shall  remain  unredeemed  on  the  day  of 
such  subscription,  credits  shall  be  entered  to  the  respective 
subscribers,  on  the  books  of  the  Treasury  or  of  the  com- 
missioners of  loans  where  such  subscription  shall  have 
been  made,  and  the  subscriber  or  subscribers  shall  be  enti- 
tled to  receive  a  certificate  or  certificates  purporting  that 
the  United  States  owe  to  the  holder  or  holders  thereof, 
his,  her,  or  their  assigns,  a  sum  to  be  expressed  therein, 
equal  to  the  unredeemed  amount  of  the  principal  of  the 
old  six  per  cent,  or  deferred  stocks,  subscribed  as  afore- 
said, bearing  an  interest  of  six  per  centum  per  annum, 
payable  quarter  yearly,  from  the  first  day  of  the  quarter 
during  which  such  subscription  shall  have  been  made, 
transferable  in  the  same  manner  as  is  provided  by  law 
for  the  transfers  of  the  stock  subscribed,  and  subject  to 
redemption  at  the  pleasure  of  the  United  States  at  any 
time  after  the  thirty-first  day  of  December,  one  thousand 
eight  hundred  and  twenty-four:  Provided,  That  no  reim-  Proviso, 
bursement  shall  be  made  except  for  the  whole  amount 
of  the  stock  standing  at  the  time,  to  the  credit  of  any 
proprietor,  on  the  books  of  the  Treasury  or  of  the  com- 
missioners of  loans  respectively,  nor  till  after  at  least 
six  months'  previous  public  notice  of  such  intended  re- 
imbursement. 

(Section  3  is  identical  with  section  G  of  the  act  of  Feb- 
ruary 11,  1807,  except  that,  in  the  concluding  sentence, 
only  u  such  part  of  the  annual  sum  of  eight  millions  as 
may  be  necessary  and  wanting  for  the  above  purposes," 
to  wit,  the  payment  of  interest  and  reimbursement  of 
principal  of  the  stock  now  to  be  created,  is  to  continue 
appropriated  until  the  redemption  of  the  stock.) 
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Sec.  4.  And  be  it  f  urther  enacted,  That  nothing  in  this 
act  contained  shall  be  construed  in  anvwise  to  alter, 
abridge  or  impair  the  rights  of  those  creditors  of  the 
United  States  who  shall  not  subscribe  to  the  loan  to  be 
opened  by  virtue  of  this  act. 

Approved,  July  ti,  1812. 

ACT  OF  JULY  6,  1812. 

^2  stat.  l..  Chap.  CXXXVT. — An  act  supplementary  to  the  act  en- 
l obsoiete.i       titled  "An  act  authorising  a  loan  for  a  sum  not  exceed- 
ing elcren  millions  of  dollars." 

Be  it  enacted  by  the  Senate  and  House  of  Represent  a- 
tires  of  the  United  States  of  America  in  Congress  a.ssem- 
be  appointed  by  bled,  That  the  Secretary  of  the  Treasury  be,  and  he  is 
of  UieTreuHury  her  eby  authorized  to  employ,  with  the  approbation  of 
BtVck  ofethe the  President  of  the  United  States,  an  agent  or  agents  for 
TI  Arto?  March  the  purpose  of  selling,  in  conformity  with  the  provisions 
14,  i8u,  ch.  Q£  ^jie  ac^  entit]ecj  >*\n  act  authorizing  a  loan  for  a  sum 

not  exceeding  eleven  millions  of  dollars,"  any  part  of  the 
stock  created  by  virtue  of  the  said  act.  A  commission 
not  exceeding  one-eighth  of  one  per  cent,  on  the  amount 
thus  sold,  may  by  the  Secretary  of  the  Treasury  be  al- 
lowed to  such  agent  or  agents;  and  a  sum  not  exceeding 
five  thousand  five  hundred  dollars,  to  be  paid  out  of  any 
monies  in  the  Treasury  not  otherwise  appropriated,  is 
hereby  appropriated  for  paying  the  amount  of  such 
commission  or  commissions  as  may  be  thus  allowed. 
Approved,  July  6,  1812. 

ACT  OF  FEBRUARY  8,  1813. 

2  stat.  l.,  Chap.  XXI. — An  act  authorizing  a  loan  for  a  sum  not 

798.  ' 

exceeding  sixteen  millions  of  dollars. 

(Section  1  empowers  the  President  to  borrow,  on  the 
credit  of  the  United  States,  a  sum  not  exceeding  sixteen 
millions  of  dollars,  to  be  applied  to  defray  expenses  au- 
thorized during  the  present  session  of  Congress;  but  no 
engagement  is  to  be  entered  into  which  shall  preclude  the 
reimbursement  of  the  loan  at  any  time  after  twelve  years 
from  January  1,  1814.) 
«£7tote  laid    Sec-  2-  And  be  U  further  enacted.  That,  the  President  of 
anf°acco°untreo? tne  United  States  do  cause  to  be  laid  before  Congress,  on 
SbtahineTnebJ the  first  Monday  in  February,  eighteen  hundred  and  f our- 
Stl8,°et?rtlfl*  teen>  or  as  soon  thereafter  as  Congress  may  be  in  session, 
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an  account  of  all  the  monies  obtained  by  the  sale  of  the 
certificates  of  stock,  by  virtue  of  the  power  given  him  by 
the  preceding  section,  together  with  a  statement  of  the 
rate  at  which  the  same  may  have  been  sold. 

(Section  3  authorizes  the  employment  of  agents  to  pro- 
cure subscriptions  to  the  stock  or  to  sell  the  same  and 
allows  a  commission  not  exceeding  one-quarter  of  one  per 
cent  on  the  amount  disposed  of  by  them. 

(Section  4  pledging  for  the  support  of  this  loan  the 
requisite  amount  of  the  sinking  fund,  and  prescribing  the 
duties  of  the  commissioners  of  the  sinking  fund,  is  iden- 
tical with  section  3  of  the  act  of  March  14,  1812.) 

Sec.  5.  And  be  it  further  enacted,  That  it  shall  be  law-  ^  Banks  hi  the 
ful  for  any  of  the  banks  in  the  District  of  Columbia,  to  jumbia  auumr 
lend  any  part  of  the  sum  authorized  to  be  borrowed  by  m 
virtue  of  this  act,  any  thing  in  any  of  their  charters  of 
incorporation  to  the  contrary  notwithstanding. 

Approved,  February  8,  1813. 

ACT  OF  FEBRUARY  25,  1813. 


oney 
tills  act. 


Chap.  XXVII. — An  act  authorizing  the  issuing  of  Treas-    2  stat. 
ury  notes  for  the  service  of  the  year  one  thousand  eight  ^obsolete.] 
hundred  and  thirteen. 


l. 


Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tices  of  the  United  States  of  America  in  Congress  assem- 
bled, That  the  President  of  the  United  States  be,  and  he    Act  of  May 
is  hereby  authorized  to  cause  Treasury  notes  for  such  3,TmC8Vr y 
Mini  or  sums  as  he  may  think  expedient,  but  not  exceed-  S(me3oofoto$b^' 
ing  in  the  whole  the  sum  of  five  millions  of  dollars,  to  fcr8££,ared  QDd 
be  prepared,  signed,  and  issued,  in  the  manner  herein 
after  provided. 

Sec.  2.  And  be  it  further  enacted.  That  the  President    Addi  tlonnl 
of  the  United  States  be,  and  he  is  hereby  authorized,  in  000  °tl 
addition  to  the  amount  authorized  by  the  next  preceding  T°rYad8  uTy 
section  of  this  act,  to  cause  Treasury  notes,  for  such  sum  notes" 
or  sums  as  he  may  think  expedient,  but  not  exceeding  in 
the  whole  the  further  sum  of  five  millions  of  dollars,  to 
be  prepared,  signed,  and  issued  in  the  manner  herein  after 
provided  :  Provided,  that  the  amount  of  money  borrowed  Proviso, 
or  obtained,  by  virtue  of  the  notes  which  may  be  issued  by 
virtue  of  this  section,  shall  be  deemed  and  held  to  be  in 
part  of  the  sum  of  sixteen  millions  of  dollars,  authorized    isi3,  ch.  21. 
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to  be  borrowed  by  virtue  of  the  act  to  that  effect,  passed 
during  the  present  session  of  Congress. 

ilvtsot  rein?  ^EC*  ^*  ^e  ^  fvr^ner  enacted.  That  the  said  Treas- 
Eunementf6  m  ury  notes  shall  be  reimbursed  by  the  United  States,  at 
such  places  respectively  as  may  be  expressed  on  the  face 
of  the  said  notes,  one  year  respectively  after  the  day  on 
which  the  same  shall  have  been  issued ;  from  which  day 
of  issue  they  shall  bear  interest,  at  the  rate  of  five  and 
two-fifths  per  centum  a  year,  payable  to  the  owner  and 
owners  of  such  notes,  at  the  Treasury,  or  by  the  proper 
commissioner  of  loans,  or  by  the  officer  designated  for  that 
purpose,  at  the  places  and  times  respectively  designated 
on  the  face  of  said  notes,  for  the  payment  of  principal. 

(Sections  4  and  5,  providing  for  the  signing  of  the 
notes  and  authorizing  their  issue  in  any  of  several 
methods,  are  nearly  identical  with  sections  3  and  4  of 
the  Treasury  note  act  of  June  30,  1812;  but  to  section 
5  of  the  present  act  is  added  a  provision  that  the  Secre- 
tary may  "  sell,  not  under  par,  such  portion  of  the  said 
notes  as  the  President  may  think  expedient." 

(Section  G  authorizes  the  employment  of  agents  for 
the  purpose  of  selling  an}'  of  the  notes  now  to  be  issued, 
and  allows  a  commission  not  exceeding  one-quarter  of 
one  per  cent  on  the  amount  thus  sold. 

(Sections  7,  8,  and  9,  relating  to  the  transfer  of  the 
notes,  their  receipt  for  public  dues,  and  the  manner  of 
crediting  public  officers  and  banks  with  the  interest  ac- 
cruing on  them,  are  identical  with  the  sections  5,  6,  and 
7  of  the  act  of  June  30,1812.) 

Commission-     Sec.  10.  And  be  it  further  enacted,  That  the  com- 
ers of  the  sink-     ..  .  ■  •       •     1  ■  i,i  t  • 
in«  fund  m  a  y  nnssioners  of  the  sinking  fund  be,  and  thev  are  hereby 

cuuse  t  b  6  re-  * 

imbtirRement^to  authorized  and  directed  to  cause  to  be  reimbursed  and 
pu rchases^of paid  the  principal  and  interest  of  the  Treasury  notes 
notes^ torebeUe7-  which  may  be  issued  by  virtue  of  this  act,  at  the  several 
time  and  times  when  the  same,  according  to  the  provi- 
sions of  this  act,  should  be  thus  reimbursed  and  paid;  and 
the  said  commissioners  are  further  authorized  to  make 
purchases  of  the  said  notes,  in  the  same  manner  as  of 
other  evidences  of  the  public  debt,  and  at  a  price  not  ex- 
ceeding par,  for  the  amount  of  the  principal  and  interest 
due  at  the  time  of  purchase  of  such  notes.  So  much  of 
the  funds  constituting  the  annual  appropriation  of  eight 
millions  of  dollars,  for  the  payment  of  the  principal  and 
interest  of  the  public  debt  of  the  United  States,  as  may 
be  wanted  for  that  purpose,  after  satisfying  the  sums 


Digitized  by  Google 


LAWS  CONCERNING  MONEY,  BANKING,  AND  LOAN 8. 


83 


necessary  for  the  payment  of  the  interest  and  such  part 
of  the  principal  of  the  said  debt,  as  the  United  States  are 
now  pledged  annually  to  pay  and  reimburse,  including 
therein  the  interest  and  principal  which  may  become 
payable  upon  any  loan  or  loans  which  may  be  contracted 
by  virtue  of  any  law  passed  during  the  present  session 
of  Congress,  is  hereby  pledged  and  appropriated  for  the 
payment  of  the  interest,  and  for  the  reimbursement  or 
purchase  of  the  principal  of  the  said  notes;  and  so  much 
of  any  monies  in  the  Treasury  not  otherwise  appropri- 
ated, as  may  be  necessary  for  that  purpose,  is  hereby  ap- 
propriated for  making  up  any  deficiency  in  the  funds 
thus  pledged  and  appropriated,  for  paying  the  principal 
and  interest  as  aforesaid ;  and  the  Secretary  of  the  Treas- 
ury is  hereby  authorized  and  directed  for  that  purpose 
to  cause  to  be  paid  to  the  commissioners  of  the  sinking 
fund  such  sum  or  sums  of  money,  and  at  such  time  and 
times  as  will  enable  the  said  commissioners  faithfully 
and  punctually  to  pay  the  principal  and  interest  of  the 
said  notes. 

(Sections  11  and  12  providing  for  the  expense  of  pre- 
paring the  notes  for  issue,  and  fixing  the  penalties  for 
counterfeiting,  and  for  uttering  counterfeited  notes,  fol- 
low closely  the  corresponding  sections  of  the  act  of  June 
30,  1812.) 

Approved,  February  25,  1813. 

ACT  OF  AUGUST  2,  1813. 

Chap.  LI. — An  act  authorizing  a  loan  for  a  sum  not  ex- 
ceeding seven  millions  five  hundred  thousand  dollars. 

(Section  1  empowers  the  President  to  borrow  on  the758  8tat-  L- 
credit  of  the  United  States  a  sum  not  exceeding  seven 
million  five  hundred  thousand  dollars,  to  be  applied  to 
defray  expenses  for  the  years  1813  and  1814,  but  provides 
that  no  contract  shall  be  entered  into  precluding  the  re- 
imbursement of  the  sum  thus  borrowed,  at  any  time  after 
twelve  years  from  January  1,  1814. 

(Section  2  authorizes  the  sale  of  certificates  of  the 
stock  thus  to  be  created :  "Provided,  That  no  such  certifi- 
cate shall  be  sold  at  a  rate  less  than  eighty-eight  per  cen- 
tum, or  eighty-eight  dollars  in  money  for  one  hundred 
dollars  in  stock and  requires  that  an  account  of  moneys 
obtained  by  such  sales  and  a  statement  of  the  rate  ob- 
tained shall  be  laid  before  Congress  ou  the  first  Monday 
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in  February,  1814,  or  as  soon  thereafter  as  Congress  shall 
be  in  session. 

(Section  3,  authorizing  the  employment  of  agents  in 
disposing  of  the  stock,  follows  the  terms  of  section  3  of 
the  act  of  February  8,  1813. 

(Section  4,  pledging  for  the  support  of  this  loan  the 
requisite  amount  of  the  sinking  fund  and  prescribing  the 
duties  of  the  commissioners  of  the  sinking  fund,  is  iden- 
tical with  section  3  of  the  act  of  March  14,  1812.) 
b n  n k a  in    Sec.  5.  And  be  it  further  enacted,  That  it  shall  be  law- 
i  urn  Ma  may  ful  for  any  of  the  banks  in  the  District  of  Columbia  to 
or  any  part  lend  any  part  of  the  sum  authorized  to  be  borrowed  by 
virtue  of  this  act,  any  thing  in  any  of  their  charters  of 
incorporation  to  the  contrary  notwithstanding. 
Approved,  August  2,  1813. 

ACT  OF  MARCH  4,  1814. 

ioo  Stat"  l"Chap.  XVIII. — An  act  to  authorize  the  Uniting  of  Treas- 
l obsolete. j      ury  noteH  for  the  service  of  the  year  one  thousand  eight 
hundred  and  fourteen. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tion of  the  United  States  of  America  in  Congress  as- 
a  sum  not  acmblcd,  That  the  President  of  the  United  States  be,  and 

exceeding.  « 

$5,000,000  in  he  is  herebv  authorized  to  cause  Treasury  notes,  for  a 

Treasury  notes.  .  ....  *   j  n  *  u 

to  be  prepared,  sum  not  exceeding  five  millions  or  dollars,  to  be  pre- 
pared, signed,  and  issued,  in  the  manner  hereinafter  pro- 
vided. 

Additional  Sec.  2.  And  be  it  further  enacted,  That  the  President 
$5,000,000  In  ,  n    T_  .    .  .         ,  .     .   .      ,        Al     .  . 

Treasury  notes  of  the  United  States  be,  and  he  is  hereby  authorized  to 

but*  to  be  eon- cause  Treasury  notes  for  a  further  and  additional  sum 
ofltbe,HumpHu-n<)t  exceeding  in  the  whole  five  millions  of  dollars,  or 
burrowed.10  1,6  such  part  thereof  as  he  shall  deem  expedient,  to  be  pre- 
pared, signed,  and  issued,  in  the  manner  hereinafter  pro- 
vided: but  the  amount  of  money  borrowed  or  obtained 
for  the  notes  which  may  be  issued  by  virtue  of  this  sec- 
tion, shall  be  deemed  and  held  to  be  in  part  of  the  sum 
which  may  be  authorized  to  be  borrowed  by  virtue  of  an 
act  authorizing  a  loan  which  may  be  passed  during  the 
present  session  of  Congress. 
Where,  when.    Sec.  3.  And  be  it  further  enacted,  That  the  said  Treas- 
wblchToTe  re°- ury  notes  shall  be  reimbursed  by  the  United  States  at 
such  places  respectively,  as  may  be  expressed  on  the  face 
of  such  notes,  one  year  respectively  after  the  day  on 
which  the  same  shall  have  been  issued ;  from  which  day 
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of  issue  they  shall  bear  interest  at  the  rate  of  five  and 
•  two-fifths  per  centum  a  year,  payable  to  the  owner  or 
owners  of  such  notes,  at  the  Treasury,  or  by  the  proper 
commissioner  of  loans,  or  by  the  officer  designated  for 
that  purpose,  at  the  places  and  times  respectively  desig- 
nated on  the  face  of  said  notes  for  the  payment  of  prin- 
cipal. 

(Sections  4,  5,  and  6,  providing  for  the  signing  of  the 
notes  and  for  their  issue  or  sale,  and  for  the  employment 
and  compensation  of  agents  in  their  sale,  follow  the  lan- 
guage of  the  corresponding  sections  4.  5,  and  6  of  the  act 
of  February  25,  1813. 

(Sections  7,  8,  and  !),  relating  to  the  transfer  of  the 
notes,  their  receipt  for  public  dues,  and  the  manner  of 
crediting  public  officers  and  banks  with  interest  accruing 
on  them,  are  identical  with  the  sections  5,  6,  and  7  of  the 
Act  of  June  30,  1812. 

(Section  10,  containing  the  sinking  fund  provisions,  is 
identical  with  section  10  of  the  Treasury  note  act  of  Feb- 
ruary 25,  1813. 

(Sections  11  and  12,  providing  for  the  expense  of  pre- 
paring the  notes  for  issue  and  fixing  the  penalties  for 
counterfeiting  and  for  uttering  counterfeited  notes,  fol- 
low the  language  of  the  corresponding  sections  of  the  act 
of  June  30,  1812.) 

Approved,  March  4,  1814. 

ACT  OF  MARCH  24, 1814. 

Chap.  XXIX. — An  act  to  authorize  a  loan  for  a  sum  not^  stat-  L» 
exceeding  twenty-fire  million*  of  dollars. 

(Section  1  empowers  the  President  to  borrow,  on  the 
credit  of  the  United  States,  a  sum  not  exceeding  twenty- 
five  millions  of  dollars,  to  be  applied  to  defray  any  ex- 
penses authorized  by  law,  during  the  present  year:  Pro- 
vided, that  no  contract  shall  be  made  to  preclude  the  re- 
imbursement of  the  sum  thus  borrowed,  at  any  time  after 
twelve  years  from  December  31,  1814. 

(Section  2  authorizes  the  sale  of  the  stock  thus  to  be 
created,  but  fixes  no  limit  as  to  the  rate,  and  requires  the 
Secretary  of  the  Treasury  to  lay  before  Congress  during 
the  first  week  of  February,  1815,  an  account  of  the  moneys 
procured  by  sale  of  the  stock  and  a  statement  of  the  rate 
obtained. 
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(Section  3,  authorizing  the  employment  of  agents  in 
disposing  of  the  stock,  follows  the  terms  of  section  3  of 
the  act  of  February  8,  1813. 

(Section  4,  containing  the  sinking  fund  provisions,  is 
identical  with  section  3  of  the  act  of  March  14, 1812.) 

Approved,  March  24,  1814. 

ACT  OF  NOVEMBER  15,  1814. 

stat.  l.,  Chap.  IV. — An  act  to  authorize  a  loan  for  a  sum  not  ex- 
ceeding three  millions  of  dollars. 

(Section  1  authorizes  the  President  to  borrow,  on  the 
credit  of  the  United  States,  a  sum  not  exceeding  three 
millions  of  dollars,  to  be  applied  to  defray  any  expenses 
authorized  by  law  during  the  present  year:  Provided,  that 
no  contract  shall  be  entered  into  precluding  the  reim- 
bursement of  the  sum  thus  borrowed  at  any  time  after 
twelve  years  from  December  31,  1814. 

(Section  2  authorizes  the  Secretary  of  the  Treasury  to 
sell  the  stock  thus  to  be  created,  but  fixes  no  limit  as  to  the 
rate  of  sale,  requiring  him  to  lay  before  Congress  an  ac- 
count of  the  moneys  thus  procured  and  the  rate  obtained. 

(Section  3,  authorizing  the  employment  of  agents  in 

disposing  of  the  stock,  follows  the  terms  of  section  3  of 

the  act  of  February  8, 1813.) 

Treasury  Sec.  4.  And  be  it  further  enacted,  That  it  shall  be  law- 
notes  due  be-  *  '  . 

fore  January ful  to  receive  in  payment  of  any  loan  obtained  under 

r  e  c  e  Ivable  In  *  J  J 

payment  of  thiathis  act,  or  under  any  other  act  of  Congress  authorizing 

or  any  other  J  °.  0 

loan.  a  loan,  Treasury  notes  which  have  been  issued  according 

to  law,  and  which  shall  become  due  and  payable  on  or 
before  the  first  day  of  January  next,  at  the  par  value  of 
such  Treasury  notes,  together  with  the  interest  thereon 
accrued,  at  the  time  of  the  payment  on  account  of  the 
loan. 

Fund  appro-    Sec.  5.  And  be  it  further  enacted,  That  so  much  of 

Drlfltou  for  tile 

payment  of  in-  the  f unds  constituting  the  annual  appropriation  of  eight 

t  PTPSt     HX)(1  Ti%~ 

prVnc ipal* of  m^^ons  °f  dollars,  for  the  payment  of  the  principal  and 
jtock  created  interest  of  the  public  debt  of  the  United  States  as  may 
tnisact.  be  wanted  for  that  purpose,  after  satisfying  the  sums 
necessary  for  the  payment  of  the  interest  and  such  part 
of  the  principal  of  said  debt,  as  the  United  States  are 
now  pledged  annually  to  pay  or  reimburse,  is  hereby 
pledged  and  appropriated  for  the  payment  of  the  inter- 
est, and  for  the  reimbursement  of  the  principal  of  the 
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stock  which  may  be  created  by  virtue  of  this  act.  It  p0*?  of 
shall  accordingly  be  the  duty  of  the  commissioners  of  Jccol3ffn/iy  n  d 
the  sinking  fund,  to  cause  to  be  applied  and  paid  out  of 
the  said  fund,  yearly,  such  sum  and  sums  as  may  be 
annually  wanted  to  discharge  the  interest  accruing  on 
the  said  stock,  and  to  reimburse  the  principal,  as  the 
same  shall  become  due,  and  may  be  discharged  in  con- 
formity with  the  terms  of  the  loan ;  and  they  are  further 
authorized  to  apply,  from  time  to  time,  such  sum  or 
sums  out  of  the  said  fund,  as  they  may  think  proper, 
towards  redeeming,  by  purchase,  and  at  a  price  not  above 
par,  the  principal  of  the  said  stock,  or  any  part  thereof. 

Sec.  6.  And  be  it  further  enacted,  That  in  addition  Permanent 
to  the  annual  sum  of  eight  millions  of  dollars,  heretofore  provided  and 
appropriated  to  the  sinking  fund,  adequate  and  perma-  inP  addit ionte?o 
nent  funds  shall  during  the  present  session  of  Congress,  reiidv  appro- 
be  provided  and  appropriated,  for  the  payment  of  the  finking  tSui?* 
interest  and  reimbursement  of  the  principal  of  said 
stock  created  by  this  act. 

Sec.  7.  And  be  it  further  enacted,  That  an  adequate  ul**n •^"J'J 
and  permanent  sinking  fund,  gradually  to  reduce  tind  ^r^Ybt^be 
eventually  to  extinguish  the  public  debt,  contracted  and  created, 
to  be  contracted  during  the  present  war,  shall  also  be 
established  during  the  present  session  of  Congress. 

Sec.  8.  And  be  it  further  enacted,  That  it  shall  benlB»ki  in 

'  . '  .     District  of  Co- 

lawful  for  any  of  the  banks  in  the  District  of  Columbia,  jumbia  author- 

'lied  to  con- 
to  lend  any  part  of  the  sum  authorized  to  be  borrowed  by  tribute  to  the 

virtue  of  this  act,  any  thing  in  any  of  their  charters  to 

the  contrary  notwithstanding. 

Approved,  November  15,  1814. 

ACT  OF  DECEMBER  15, 1814. 

Chap.  XII. — An  Act  to  provide,  additional  revenues  for  14j}  8tat-  Lm 
defraying  the  expenses  of  government,  and  maintain- 
ing the  public  credit,  by  duties  on  carriages,  and  the 
harness  used  therefor. 
***** 

Sec.  10.  And  be  it  further  enacted,  That  towards  es-  Revenuea 

Qrfsln^  under 

tablishing  an  adequate  revenue  to  provide  for  the  pay- this  act  ap- 

x      *  Ai  £  i     £        ii  \      ,  piled  to  piiy- 

ment  of  the  expenses  of  government,  for  the  punctual  mentofex- 

p  6  d  s  e  i  Id* 

payment  of  the  public  debt,  principal  and  interest,  con-  curred  during 
tracted  and  to  be  contracted,  according  to  the  terms  of 
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the  contracts  respectively,  and  for  creating  an  adequate 
sinking  fund,  graduall}*  to  reduce  and  eventually  to  ex- 
tinguish the  public  debt,  contracted  and  to  be  contracted, 
the  internal  duties  laid  and  imposed  by  this  act,  (and 
24Aci8ia  J "if  thoso  taid  and  imposed  by  the  "Act  laying  duties  on 
24-  carriages  f«r  the  conveyance  of  persons,*1'  passed  twenty- 

fourth  July,  one  thousand  eight  hundred  and  thirteen, 
so  far  as  the  same  are  not  hereby  abolished,)  shall  be 
laid,  levied,  and  collected,  during  the  present  war  between 
the  United  States  and  Great  Britain,  and  until  the  pur- 
if  with-poses  aforesaid  shall  be  completely  accomplished,  any 
adequate  reve-  thing  in  any  act  of  Congress  to  the  contrary  thereof  in 
tuted*  8Ubst,"any  wise  notwithstanding.  And  for  effectual  applica- 
tion of  the  revenue  to  be  raised  by  and  from  the  said  in- 
ternal duties  to  the  purposes  aforesaid,  in  due  form  of 
law,  the  faith  of  the  United  States  is  hereby  pledged: 
rroviBo.  Provided  always,  That  whenever  Congress  shall  deem  it 
expedient  to  alter,  reduce,  or  change  the  said  internal 
duties,  or  any  or  either  of  them,  it  shall  be  lawful  so  to 
do,  upon  providing  and  substituting  by  law,  at  the  same 
time,  and  for  the  same  purposes,  other  duties  which  shall 
be  equally  productive  with  the  duties  so  altered,  reduced, 
or  changed :  A  nd,  Provided  further*  That  nothing  in 
this  act  contained  shall  be  deemed  or  construed  in  any 
wise  to  rescind  or  impair  any  specific  appropriation  of  the 
said  duties,  or  anv  or  either  of  them,  heretofore  made  bv 
law,  but  such  appropriation  shall  remain  and  be  carried 
into  effect  according  to  the  true  intent  and  meaning^  of 
the  laws  making  the  same,  any  thing  in  this  act  to  the 
contrary  thereof  in  any  wise  notwithstanding. 

***** 
Approved,  December  15,  1814. 

Note.— This  provision,  without  substantial  change,  is  embodied 
In  section  23  of  the  act  of  December  21,  1X14,  chapter  15  (3  Stat. 
L.,  152)  ;  in  section  3  of  the  act  of  December  23,  1814,  chapter  16 
(3  Stat.  LM  159)  ;  in  section  41  of  the  act  of  January  9,  1X15. 
chapter  21  (3  Stat.  L.,  104)  ;  and  in  all  these  cases  was  made 
applicable  to  previous  acts  on  the  same  subject-matter.  It  is  also 
embodied  in  section  23  of  the  act  of  January  IX,  1815.  chapter  22 
<3  Stat.  L..  180)  :  and  in  section  25  of  another  act  of  the  same 
day.  chapter  23  (3  Stat.  L.,  18G). 
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ACT  OF  DECEMBER  21,  1814. 

Chap.  XV. — An  act  to  provide  additional  revenues  for  3  stat.  l., 
defraying  the  expenses  of  government  and  maintaining 
the  public  credit,  by  laying  duties  on  spirits  distilled 
within  the  United  States,  and  T erri fortes  thereof,  and 
by  amending  the  act  laying  duties  on  licenses  to  distil- 
lers of  spirituous  liquors. 

***** 

(Section  25  authorizes  the  anticipation  of  the  duties 
laid  by  this  act,  by  a  loan  upon  the  pledge  of  the  said 
duties  for  its  reimbursement,  for  an  amount  not  exceed- 
ing six  millions  of  dollars  and  at  a  rate  not  above  six  per 
cent,  the  money  so  obtained  to  be  applied  only  to  the  pur- 
poses to  which  the  duties  pledged  are  applicable  by  law. 
The  same  provision  is  embodied  in  the  act  of  January  9, 
1815,  laying  a  direct  tax.    See  3  St.  L.,  179.) 

Approved,  December  21,  1814. 

ACT  OF  DECEMBER  2G,  1814. 

Chap.  XVII. — An  act  supplementary  to  the  acts  author-    a  stat.  l.. 
izing  a  loan  for  the  several  sums  of  twenty- fire  millions    1  obsolete.] 
of  dollars  and  three  millions  of  dollars. 

Be  it  enacted  by  the  Senate  and  House  of  lie  present  a-  noT0£  °t*  8b"  \l 
fives  of  the  United  States  of  America,  in  Congress       S"JJJieS"r in^nn 
sembled,  That  the  Secretary  of  the  Treasury  be  and  ho  isf0Snt  h  0  r  1  zod 
hereby  authorized,  with  the  approbation  of  the  President 
of  the  United  States,  to  cause  Treasury  notes  to  be  pre- 
pared, signed  and  issued,  for  and  in  lieu  of  so  much  of  the 
sum  authorized  to  be  borrowed  on  the  credit  of  the  United 
States,  by  the  act  of  Congress,  entitled  uAn  act  to  author- MnAroh*  j4.isi/ 
ize  a  loan  for  a  sum  not  exceeding  twenty-five  millions  of 'h  -° 
dollars,"  passed  on  the  twenty-fourth  day  of  March,  in 
the  year  one  thousand  eight  hundred  and  fourteen,  and 
also  for,  and  in  lieu  of  so  much  of  the  sum  authorized  to 
be  borrowed  on  the  credit  of  the  United  States  by  the 
act  of  Congress,  entitled  "An  act  authorizing  a  loan  for  ^Ac^of  Nov. 
[a]  sum  of  three  millions  of  dollars/'  passed  on  the 
fifteenth  day  of  November,  in  the  year  one  thousand  eight 
hundred  and  fourteen,  as  has  not  been  borrowed  or  other- 
wise employed  in  the  issue  of  Treasury  notes  according  to 
law:  Provided  always.  That  the  whole  amount  of  Treas-    Tiie  amount 

J  .  .  of  Treasury 

ury  notes  issued  bv  virtue  of  this  act,  for  and  in  lieu  of  notes  which 

J  '  .  may  be  Issued 

the  residue  of  the  said  two  sums  as  aforesaid,  shall  not»haii  not  ex- 

o  .  ceed  7,600,000 

exceed  the  sum  of  seven  millions  five  hundred  thousand  dollars. 
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dollars:  and  further,  that  the  Treasury  notes  so  issued 
shall  be  applied  to  the  same  uses  to  which  the  said  two 
loans  authorized  as  aforesaid  were  respectively  by  law 
made  applicable. 

secretary  of  Sec.  2.  And  be  it  further  enacted,  That  the  Secretary 
totalise  a  fur-  of  the  Treasury  be,  and  he  is  hereby  authorized,  with  the 
Treasury  notes  approbation  of  the  President  of  the  United  States  to 

to  be  Issued 

cause  Treasury  notes  to  be  prepared,  signed,  and  issued, 
for  a  further  sum  of  three  millions  of  dollars,  to  defray 
the  expenses  of  the  War  Department,  for  the  year  one 
thousand  eight  hundred  and  fourteen,  in  addition  to  the 
sums  heretofore  appropriated  by  law  for  those  purposes 
respectively. 

(Section  3  provides  that  the  Treasury  notes  issued  under 
this  act  shall  be  prepared  and  issued  in  the  same  form, 
and  reimbursable,  transferable,  and  receivable  in  the  same 
manner"  as  the  notes  issued  under  the  act  of  March  4, 
1814;  and  that  the  Secretary  of  the  Treasury  shall  have 
the  same  powers  to  sell  or  pay  out  the  notes,  or  to  borrow 
money  on  the  pledge  thereof,  and  to  employ  agents  for 
the  purpose  of  making  sales  of  the  same.) 
sum  pledged  Sec.  4.  And  be  it  further  enacted,  That  a  sum  equal  to 
Treasury  notes,  the  whole  amount  of  the  Treasury  notes  issued  by  virtue 
of  this  act,  to  be  paid  out  of  any  money  in  the  Treasury 
not  otherwise  appropriated,  shall  be  and  the  same  is 
hereby  appropriated,  for  the  payment  and  reimbursement 
of  the  principal  and  interest  of  such  Treasury  notes,  ac- 
cording to  contract,  and  the  faith  of  the  United  States  is 
hereby  pledged  to  provide  adequate  funds  for  any  defi- 
ciency in  the  appropriation  hereby  made. 

(Sections  5  and  6  provide,  as  in  previous  acts,  for  the 
expense  of  preparing  the  notes,  and  for  the  punishment 
of  counterfeiting  or  uttering  counterfeited  notes.) 

Approved,  December  26,  1814. 

ACT  OF  JANUARY  9,  1815. 

17J  stftt-  l-Chap.  XXI. — An  act  to  provide  additional  revenues  for 
[Repealed.]      defraying  the  expenses  of  Government,  and  maintain- 
ing the  public  credit,  by  laying  a  direct  tax  upon  the 
United  States,  and  to  provide  for  assessing  and  collect 
ing  the  same. 

*  *  *  *  * 

i  IjSdn  i  nUta  V     ^EC*  ^c  lt  f  urther  enacted,  That  it  shall  Ih> 

thf1  tuxes00  °' lawful  f or  tne  President  of  the  United  States  to  authorize 
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the  Secretary  of  the  Treasury  to  anticipate  the  collection 

and  receipt  of  the  direct  tax  laid  and  imposed  by  this 

act,  and  by  the  said  act  of  Congress,  entitled  "An  act  to  o  A|{3°£h4$p 

lay  and  collect  a  direct  tax  within  the  United  States,"  by  " 

obtaining  a  loan  upon  the  pledge  of  the  said  direct  taxes, 

or  either  of  them,  for  the  reimbursement  thereof,  to  an 

amount  not  exceeding  six  millions  of  dollars;  and  at  a 

rate  of  interest  not  exceeding  six  per  centum  per  annum. 

And  any  bank  or  banks  now  incorporated,  or  which  may 

hereafter  be  incorporated,  under  the  authority  of  the 

United  States,  is,  and  are  hereby  authorized  to  make  such 

loan:  Provided  always*  and  it  is  expressly  declared*  That  Proviso 

,  i      •  .  Repealed  by 

the  money  so  obtained  upon  loan,  shall  be  applied  to  the«<*  of  Dec  23, 

.  .  .  1817,  eta.  1. 

purpose  aforesaid,  to  which  the  said  direct  taxes  so  to  be 
pledged  are  by  this  act  applied  and  appropriated,  and 
to  no  other  purposes  whatsoever. 
Approved,  January  9,  1815. 

ACT  OF  FEBRUARY  24,  1815. 

Chap.  LVI. — An  act  to  authorize  the  issuing  of  Treasury  o  a  sta  t  l., 
notes  for  the  service  of  the  year  one  thousand  eight " 
hundred  and  fifteen. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tatives  of  the  United  States  of  America,  in  Congress 
assembled,  That  the  Secretary  of  the  Treasury,  with  An  issue  of 
the  approbation  of  the  President  of  the  United  States,  be,  authorized, 
and  he  is  hereby  authorized  to  cause  Treasury  notes  for  a 
sum  not  exceeding  twenty-five  millions  of  dollars,  to  be 
prepared,  signed,  and  issued  at  the  Treasury  of  the  United 
States,  in  the  manner  hereinafter  provided. 

(Section  2  provides  for  the  signing  and  countersign- 
ing of  the  notes.) 

Sec.  3.  And  be  it  further  enacted,  That  the  said  Treasury  u^^Fthi 
notes  shall  be  prepared  of  such  denominations  as  the  Sec- notes- 
retary  of  the  Treasury,  with  the  approbation  of  the  Presi- 
dent of  the  United  States,  shall,  from  time  to  time,  direct ; 
and  such  of  the  said  notes  as  shall  be  of  a  denomination 
less  than  one  hundred  dollars,  shall  be  payable  to  bearer 
and  be  transferable  by  delivery  alone,  and  shall  bear  no 
interest;  and  such  of  the  said  notes  as  shall  be  of  the 
denomination  of  one  hundred  dollars,  or  upwards,  may  be 
made  payable  to  order,  and  transferable  by  delivery  and 
assignment,  endorsed  on  the  same,  and  bearing  an  interest 
from  the  day  on  which  they  shall  be  issued,  at  the  rate  of 
15712°— 10  7 
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five  and  two-fifths  per  centum  per  annum ;  or  they  may 
be  made  payable  to  bearer,  and  transferable  by  delivery 
alone,  and  bearing  no  interest,  as  the  Secretary  of  the 
Treasury,  with  the  approbation  of  the  President  of  the 
United  States,  shall  direct, 
now  holders  Sec.  4.  And  be  it  f  urther  enacted,  That  it  shall  be  law- 
it  ry  notes  bear-  ful  for  the  holders  of  the  aforesaid  Treasury  notes,  not 

\ne  an  Interest,,        •  •  i     /•  ji      m  i  i 

and  not  hear-  bearing  an  interest,  and  of  the  Treasury  notes  bearing  an 
may    fun  d  interest  at  the  rate  of  five  and  two-fifths  per  centum  per 
annum,  to  present  them  at  any  time,  in  sums  not  less  than 
one  hundred  dollars,  to  the  Treasury  of  the  United  States, 
or  to  any  commissioner  of  loans;  and  the  holders  of  the 
said  Treasury  notes  not  bearing  an  interest,  shall  be  en- 
titled to  receive  therefor,  the  amount  of  the  said  notes,  in 
a  certificate  or  certificates  of  funded  stock,  bearing  inter- 
est at  seven  per  centum  per  annum,  and  the  holders  of  the 
aforesaid  Treasury  notes  bearing  an  interest  at  the  rate 
of  five  and  two-fifths  per  centum,  shall  be  entitled  to 
receive  therefor  the  amount  of  the  said  notes  including 
the  interest  due  on  the  same,  in  a  like  certificate  or  certifi- 
cates of  funded  stock,  bearing  an  interest  of  six  per 
centum  per  annum,  from  the  first  day  of  the  calendar 
month  next  ensuing  that  in  which  the  said  notes  shall  thus 
be  respectively  presented,  and  payable  quarter-yearly,  on 
the  same  days  whereon  the  interest  of  the  funded  debt  is 
now  payable.    And  the  stock  thus  to  be  issued  shall  be 
transferable  in  the  same  manner  as  the  other  funded  stock 
of  [the]  United  States;  the  interest  on  the  same,  and  its 
eventual  reimbursement,  shall  be  effected  out  of  such  fund 
as  has  been  or  shall  be  established  by  law  for  the  payment 
and  reimbursement  of  the  funded  public  debt  contracted 
Faith  of  thesmc€  tne  declaration  of  war  against  Great  Britain.  And 
Jg,  £{"'5  the  faith  of  the  United  States  is  hereby  pledged  to  estab- 
cer?mcaftese  ^sn  sufficient  revenues  and  to  appropriate  them  as  an 
FnuSS?.1  a  n  d  addition  to  the  said  fund,  if  the  same  shall,  at  any  time 
hereafter,  become  inadequate  for  effecting  the  purpose 
aforesaid:  Provided  however,  and  be  it  further  enacted , 
That  it  shall  be  lawful  for  the  United  States  to  reimburse 
the  stock  thus  created,  at  any  time  after  the  last  day  of 
December,  one  thousand  eight  hundred  and  twenty-four. 
noterse  *hoVsl    ^ec.  5*  ^nd  be  it  further  enacted,  That  it  shall  be  law- 
meary  ^"wS  ^  *or  tne  Secretary  of  the  Treasury  to  cause  the  Treas- 
sued.  ury  notes  which,  in  pursuance  of  the  preceding  section, 

shall  be  delivered  up  and  exchanged  for  funded  stock, 
and  also  the  Treasury  notes  which  shall  have  been  paid  to 
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the  United  States  for  taxes,  duties,  or  demands,  in  the 
manner  hereinafter  provided,  to  be  re-issued,  and  applied 
anew,  to  the  same  purposes,  and  in  the  same  manner,  as 
when  originally  issued. 

Sec.  6.  And  be  it  further  enacted,  That  the  Treasury  Treasury 
notes  authorized  to  be  issued  by  this  act,  shall  be  every  every  where  re- 

i  i  ■       ii  a    ii     tt*a    i     a.  Mv  cclvable  for 

where  received  in  all  payments  to  the  United  btates.    On  public  dueB. 

every  such  payment  the  note  or  notes  shall  be  received  for 

the  amount  of  both  the  principal  and  the  interest,  which, 

on  the  day  of  such  payment,  may  appear  due  on  such  of 

the  notes  as  shall  bear  interest,  thus  given  in  payment; 

and  the  interest  on  the  said  notes  bearing  an  interest, 

shall,  on  such  payments,  be  computed  at  the  rate  of  one 

cent  and  one  half  of  a  cent  per  day,  on  every  hundred 

dollars  of  principal;  and  each  month  shall  be  computed 

as  containing  thirty  days. 

(Section  7  provides  for  crediting  collectors  and  other 
receivers  of  public  moneys  with  the  principal  of  the  notes 
received  by  them  in  payment,  and  makes  the  same  pro- 
visions for  crediting  and  charging  interest,  in  case  the 
notes  so  received  bear  interest,  as  are  made  in  the  Treasury 
note  act  of  June  30,  1812,  and  in  subsequent  acts.) 

Sec.  8.  And  be  it  further  enacted,  That  the  Secretary   Notes  not  to 
of  the  Treasury  be,  and  he  is  hereby  authorized,  with  the  united1  'State! 
approbation  of  the  President  of  the  United  States,  to  ?SuJ. tbe,r  par 
cause  the  said  Treasury  notes  to  be  issued  at  the  par  value 
thereof,  in  payment  of  services,  of  supplies,  or  of  debts, 
for  which  the  United  States  are  or  may  be  answerable  by 
law,  to  such  person  and  persons  as  shall  be  willing  to 
accept  the  same  in  payment;  and  to  deposit  portions  of 
the  said  notes  in  the  loan  offices,  or  in  State  banks,  for  the   Money  may 

f. i  .  ....  be  borrowed  on 

paying  the  same  to  the  public  creditors  as  Treasury  note*. 

aforesaid ;  and  to  borrow  money  on  the  credit  of  the  said 

notes;  or  to  sell  the  same,  at  a  rate  not  under  par;  and  it 

shall  be  a  good  execution  of  this  provision,  to  pay  such 

notes  to  such  bank  or  banks  as  will  receive  the  same  at 

par,  and  give  credit  to  the  Treasurer  of  the  United  States 

for  the  amount  thereof,  on  the  day  on  which  the  said  notes 

shall  thus  be  issued  and  paid  to  such  bank  or  banks 

respectively. 

Sec.  9.  And  be  it  further  enacted,  That  it  shall  and  may   Holders  of 
be  lawful  for  the  holder  of  any  Treasury  notes  issued,  or  received  from 
authorized  to  be  issued,  under  any  laws  heretofore  Pas^'^^,nt^*JJ 
to  convert  the  same  into  certificates  of  funded  debt,  upon  ede?tock?  ,,n 
the  same  terms,  and  in  the  same  manner  hereinbefore 
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provided,  in  relation  to  the  Treasury  notes  authorized 
by  this  act,  bearing  an  interest  of  five  and  two-fifths  per 
centum. 

(Sections  10  and  11  provide,  as  in  previous  acts,  for 
the  expense  of  preparing  the  notes,  and  for  the  punish- 
ment of  counterfeiting  or  uttering  counterfeited  notes.) 

Approved,  February  '24,  1815. 

ACT  OF  MARCH  3,  1815. 

^3  stat.  l.,  ('hap.  LXXXVII. — An  act  to  authorize  a  loan  for  a  sum 
not  exceeding  eighteen  tniUions  four  hundred  and  fifty- 
two  thousand  eight  hundred  dollars. 

(Section  1  authorizes  the  President  to  borrow,  on  the 
credit  of  the  United  States,  a  sum  not  exceeding  eighteen 
million  four  hundred  and  fifty-two  thousand  eight  hun- 
dred dollars,  to  be  applied  to  defray  any  expenses  author- 
ized by  law  during  the  present  year:  Provided,  That  no 
contract  shall  be  made  precluding  the  United  States  from 
reimbursing  the  sum  thus  borrowed  at  any  time  after 
twelve  years  from  December  31,  1815. 

(Section  2  authorizes  the  Secretary  of  the  Treasury 
to  sell  the  stock  thus  to  be  created,  but  without  fixing  any 
limit  of  rate,  and  requires  an  account  of  the  moneys  thus 
procured  and  of  the  rate  obtained  for  the  stock,  to  be  laid 
before  Congress  during  the  first  week  of  February,  1816. 

(Section  3,  authorizing  the  employment  of  agents  in 
disposing  of  the  stock,  follows  the  terms  of  section  3  of 
the  act  of  February  8,  1813. 

(Section  4,  containing  the  sinking  fund  provisions,  is 

identical  with  section  3  of  the  act  of  March  14,  1812.) 

D|Banks  of  the    Sec.  5.  And  be  it  further  enacted,  That  it  shall  be  law- 

lurnbin  author-  ful  for  any  of  the  banks  of  the  District  of  Columbia,  to 

lend  any  part  of  the  sum  authorized  to  be  borrowed  by 

virtue  of  this  act,  any  thing  in  any  of  their  charters  to 

the  contrary  notwithstanding. 

Treasury  Sec.  6.  And  be  it  further  enacted.  That  it  shall  be  law- 
notes     l88Ued  '        -  rr\ 

this  act°  mV'  Secretary  of  the  Treasury  to  accept  in  pay- 

be  received,  ment  of  any  loan  obtained  in  virtue  of  this  act,  such 
Treasury  notes  as  have  been  actually  issued,  before  the 
passing  of  this  act,  and  which  were  made  by  law  a  charge 
upon  the  sinking  fund,  such  Treasury  notes  to  be  credited 
for  the  principal  thereof,  and  the  amount  of  interest  actu- 
ally accrued  at  the  time  of  the  payment. 
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Sec.  7.  And  be  it  further  enacted.  That  it  shall  be  law-  fP.lntere,t  °  n 

'  7  1 reasury  notes 

ful  for  the  Secretary  of  the  Treasury  to  cause  to  be  paid,  j)tuce' t0  Pa,d- 
the  interest  upon  Treasury  notes  which  have  become  due, 
and  remain  unpaid,  as  well  with  respect  to  the  time 
elapsed  before  they  become  due,  as  with  respect  to  the 
time  that  shall  elapse  after  they  become  due,  and  until 
funds  shall  be  assigned  for  the  payment  of  the  said 
Treasury  notes,  and  notice  thereof  shall  be  given  by  the 
Secretary  of  the  Treasury. 
Approved,  March  3, 1815. 

RESOLUTION,  APRIL  30, 1816. 

VIII. — A  Resolution  relative  to  the  more  effectual  collec-  34|  8tat-  L- 
Hon  of  the  public  revenue. 

Resolved  by  the  Senate  and  II owe  of  Representatives 
of  the  United  States'  of  America,  in  Congress  assembled, 
That  the  Secretary  of  the  Treasury  be,  and  he  hereby  is,  th£  reveou e.  °f 
required  and  directed  to  adopt  such  measures  as  he  may 
deem  necessary  to  cause,  as  soon  as  may  be,  all  duties, 
taxes,  debts,  or  sums  of  money,  accruing  or  becoming  pay- 
able to  the  United  States,  to  be  collected  and  paid  in 
the  legal  currency  of  the  United  States,  or  treasury  notes, 
or  notes  of  the  Bank  of  the  United  States  as  by  law  pro- 
vided and  declared,  or  in  notes  of  banks  which  are  pay- 
able and  paid  on  demand  in  the  said  legal  currency  of  the 
United  States,  and  that  from  and  after  the  twentieth  day 
of  February  next,  no  such  duties,  taxes,  debts,  or  sums  of 
money  accruing  or  becoming  payable  to  the  United  States 
as  aforesaid,  ought  to  be  collected  or  received  otherwise 
than  in  the  legal  currency  of  the  United  States,  or  treas- 
ury notes,  or  notes  of  the  bank  of  the  United  States,  or  in 
notes  of  banks  which  are  payable  and  paid  on  demand  in 
the  said  legal  currency  of  the  United  States. 

Approved,  April  30,  1816. 

ACT  OF  MARCH  3, 1817. 

Chap.  XXXVIII. — An  act  transferring  the  duties  of 30J  stat  L-» 
commissioner  of  loans  to  the  Bank  of  the  United  States, 
and  abolishing  the  office  of  commissioner  of  loans. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America,  in  Congress  assem- 
bled. That  the  Bank  of  the  United  States,  and  its  several 
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The  Bank  of  branches,  shall  be,  and  they  are  hereby,  required  to  do  and 

the  United  '  '  J  J '  ~ 

states,  etc.,  to  perform  the  several  duties  of  commissioners  of  loans  for 

perform  the  ~ 

duties  of  com- the  several  States;  and  the  Bank  of  the  United  States 

mlsHlouera    of  ' 

loa^n  i  m  and  its  several  branches,  and  such  State  banks  as  the  Bank 
of  the  United  States  may  employ  in  those  States  where 
no  branch  bank  shall  be  established,  shall  observe  and  con- 
form to  the  directions  which  have  been  or  may  hereafter 
be  prescribed  by  the  Secretary  of  the  Treasury,  with  the 
approbation  of  the  President  of  the  United  States,  touch- 
ing the  execution  of  the  duties  aforesaid. 

Sec.  2.  And  be  it  further  enacted,  That  all  such  duties 
and  acts  as  are  now  done  and  performed  by  the  commis- 
sioners of  loans,  in  transferring  stock  from  the  books  of 
one  loan  office  to  another,  or  to  the  books  of  the  Treasury, 
or  from  the  books  of  the  Treasury  to  the  books  of  the  loan 
offices,  shall  be  done  and  performed  by  the  president  of 
the  Bank  of  the  United  States,  the  president  of  the  sev- 
eral branches  of  the  said  bank,  and  by  the  president  of 
such  State  banks  as  the  Bank  of  the  United  States  mav 
employ,  (in  States  where  no  branch  of  the  United  States 
Bank  shall  be  established :)  and  the  acts  of  the  presidents 
aforesaid  shall  be  countersigned  by  the  cashiers  of  those 
banks,  respectively. 
tarIhoefStTe  Skc-  3-  And  be  il  further  enacted,  That  it  shall  be  the 
Iiufyutfe  pr£s°  (lut>'  °*  tne  Secretary  of  the  Treasury  to  notify  the  presi- 
BaSk  °of  tthecIent  of  tne  Bank  of  tne  United  States,  that  the  duties 
i  mted  states,  now  performed  by  the  commissioner  of  loans  will  be 
transferred  to  the  Bank  of  the  United  States,  and  he  shall 
direct  the  commissioners  of  loans  and  the  agents  for 
military  pensions,  where  there  is  no  commissioner,  re- 
spectively, in  the  several  States,  to  deliver  to  the  presi- 
dent of  the  Bank  of  the  United  States,  or  to  the  presi- 
dent of  a  branch  thereof,  or  to  the  president  of  such 
State  bank  as  the  Bank  of  the  United  States  may  employ, 
on  such  day  or  days  as  he  may  designate,  the  register, 
and  all  the  records  and  papers  of  their  respective  offices ; 
and  it  shall  be  the  duty  of  the  said  commissioners  of 
loans  and  agents  for  pensioners  to  comply  with  the  said 
direction,  and  also  to  take  duplicate  receipts  for  the  deliv- 
ery of  the  records  and  papers  herein  described,  one  of 
which  shall  be  transmitted,  without  delay,  to  the  Sec- 

ther°ttme  eatct0retary  °*  tlle  Treasury:  Provided,  however,  That  the 
Secretary  of  the  Treasury  may  designate  such  time  be- 
fore the  first  day  of  January,  one  thousand  eight  hundred 
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and  eighteen,  for  the  performance  of  the  duties  afore- 
said, as  the  public  convenience  will  permit:  And  pro- tol£tl\l™jh%rl 
vided  also,  That  this  act  shall  not  be  construed  to  ex-  Zabn&  "by 
tend  to  any  agent  for  military  pensions  in  any  State ,aw- 
where  there  is  no  bank  established  by  law. 

Sec.  4.  And  be  it  f  urther  enacted,  That  the  office  of  m£?,c0e£fecr0™f 
commissioner  of  loans,  upon  the  delivery  of  the  records  Jtc  abo1" 
and  papers,  as  herein  required,  to  the  Bank  of  the  United 
States,  or  its  branches,  or  to  the  State  banks  employed  by 
the  Bank  of  the  United  States  in  those  States  where  there 
may  be  no  branch,  shall  be,  and  hereby  is,  abolished ;  and 
the  pay  and  emoluments  of  the  said  commissioners  of 
loans,  and  the  clerks  and  persons  employed  by  them, 
after  such  delivery,  shall  respectively  cease  and  determine. 

Sec.  5.  And  be  it  further  enacted,  That  the  act,  end-  thoAJroJ$t 
tied  "An  act  for  the  prompt  settlement  of  public  ac-  {Jj'^.f.^'iS 
counts,"  shall  commence,  and  be  in  force,  on  and  after  ^'Vr'ailr* 
the  third  day  of  this  instant,  March,  any  thing  in  the  lsA7ct  of  Ma|. 
aforesaid  act  to  the  contrary  notwithstanding.  3- 1817» ch-  45 

Approved,  March  3,  1817. 

ACT  OF  MARCH  3,  1817. 

Chap.  LXXXV. — A  n  act  to  repeal  so  much  of  any  acts  3?3  stat  l., 
now  in  force  as  authorize  a  loan  of  money,  or  an  issue 
of  treasury  notes. 

(Sections  1  and  2  repeal  so  much  of  any  acts  of  Con- 
gress as  authorizes  the  President  to  borrow  money  on 
the  credit  of  the  United  States,  and  to  cause  certificates 
of  stock  to  be  issued  therefor,  or  to  cause  treasury  notes 
to  be  prepared  and  issued :  Provided,  That  no  securities 
for  money  already  borrowed  shall  thus  be  invalidated, 
nor  shall  the  right  of  £he  holders  of  treasury  notes 
already  issued  be  affected.) 

Sec.  3.  And  be  it  further  enacted,  That  so  much  of    So  much  of 

'  ...  the   act  men- 

the  act,  entitled  "  An  act  to  authorize  the  issuing  of  tionod.  as  au- 

'  .  &        thorlzcs  a  re- 

Treasury  notes  for  the  service  of  the  year  one  thousand  J^ue  of  the 

J  J  Treasury  notes, 

eight  hundred  and  fifteen,"  as  makes  it  lawful  for  the  repealed. 

fe  '  Feb.  24,  1815, 

Secretary  of  the  Treasury  to  cause  the  Treasury  notes,  ch.  og. 
[in]  cases  therein  mentioned,  to  be  re-issued  and  applied 
anew  to  the  same  purposes,  and  in  the  same  manner, 
as  when  originally  issued,  be,  and  the  same  is  hereby 
repealed. 
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noTe£e£ow?o?    Sec.  4*  And  ^e     further  enacted,  That  all  Treasury 

whu  b  may  be-  notes  which  are  now,  or  shall  hereafter  become,  the  prop- 
come,  the  prop-  7        i  r 

?ufted°  states6 erty  °*  *ne  United  States,  (from  reimbursement,  pur- 
to  be  canceled,  chase,  exchange,  or  receipts,  on  account  of  taxes,  duties, 
and  demands,)  shall  be  cancelled  or  destroyed  at  such 
times,  and  under  such  regulations  and  securities,  as  the 
commissioners  of  the  sinking  fund,  with  the  approba- 
tion of  the  President,  sh»ll  establish  and  determine. 
Approved,  March  3,  1817. 

ACT  OF  MARCH  3,  1817. 


37!t 


s  stat.  l.,  Chap.  LXXXVII. — An  act  to  provide  for  the  redemp- 
idbsoiete.]  tion  of  the  public  debt 


Be  it  enacted  by  the  Senate  and  House  of  Representor 
tires  of  the  United  States  of  America,  in  Congress  assem- 

ap^Cropdn,t!S5^^  Tnat  so  mucn  of  any  act  or  acts  of  Congress,  as 
chine?1  etc  ,pUof  ma^es  appropriations  for  the  purchase  or  reimburse- 
debt  fetc  ^  red  ment  °*  tne  principal,  or  for  the  payment  of  the  interest, 
pealed  Gf  the  funded  debt  of  the  United  States  be,  and  the  same 

is  hereby  repealed. 
8umVD$niU<v    Sec.  2.  And  be  it  further  enacted,  That  from  the  pro- 
priated  *ppthe  ceeds  of  the  duties  on  merchandise  imported,  and  on  the 
sinking  fund,   tonnage  of  vessels,  and  from  the  proceeds  of  the  internal 
duties,  and  of  the  sales  of  western  lands,  now  belonging, 
or  which  may  hereafter  belong,  to  the  United  States,  the 
annual  sum  of  ten  millions  of  dollars  be,  and  the  same 

otAtiSl  money  *s  yearlv5  appropriated  to  the  sinking  fund;  and  the 
said  sum  is  hereby  declared  to  be  vested  in  the  commis- 
sioners of  the  sinking  fund,  in  the  same  manner  as  the 
moneys  heretofore  appropriated  to  the  said  fund,  to  be 
applied  by  the  said  commissioners  to  the  payment  of 
interest  and  charges,  and  to  the  reimbursement  or  pur- 
tarybof8?£ee cnase  of  tlie  PrillciPal  °f  tne  Public  debt  ;  and  it  shall 


paryeatherW°- ke  tne  duty  °*  tne  Secretary  of  the  Treasury  annually 
commissioners to  c&us&  to  00  paid  to  the  commissioners  of  the  sinking 
?undhe  8,nk,ng  fuml,  the  said  sum  of  ten  millions  of  dollars,  in  such 
payments,  and  at  such  times  in  each  year,  as  the  situa- 
to  VbeT time  *? tion  of  the  treasury  will  best  admit:  Provided,  That 
payment.  sucn  payments  as  may  be  necessary  to  enable  the 

said  commissioners  to  discharge  or  reimburse  any  de- 
mands against  the  United  States,  on  account  of  the 
principal  or  interest  of  the  debt  which  shall  be  actually 
due  in  conformity  to  the  engagements  of  the  said  United 
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States,  shall  [and]  may  be  made  at  such  times  in  each 
year  as  will  enable  the  said  commissioners  faithfully  and 
punctually  to  comply  with  such  engagement:  Prodded  t  o^UfJJin™ 
aho,  That  any  money  which  may  have  been  paid,  be-  iSiionm 
fore  the  passage  of  this  act,  to  the  commissioners  of  the  heretofore, 
sinking  fund  for  the  year  one  thousand  eight  hundred 
and  seventeen,  as  a  part  of  the  annual  appropriation 
heretofore  made  by  law  to  that  fund,  shall  be  held  to 
be  a  payment  for  the  year  one  thousand  eight  hundred 
and  seventeen,  on  account  of  the  appropriation  of  ten 
millions  hereinbefore  directed. 

Sec.  3.  And  be  it  further  enacted,  That  in  addition  to  a Ji&jJJf' °g! 
the  sum  of  ten  millions  of  dollars,  hereinbefore  annually  {JJp?innk i n g 
appropriated  to  the  sinking  fund,  there  shall  be  appro-  Jjjjf 
priated  for  the  year  one  thousand  eight  hundred  and 
seventeen,  to  the  sinking  fund,  the  further  sum  of  nine 
millions  of  dollars,  to  be  paid  out  of  any  moneys  in  the 
treasury  not  otherwise  appropriated,  at  such  time  within 
the  year  as  the  Secretary  of  the  Treasury  shall  deem  most 
conducive  to  the  public  interest,  to  be  applied  by  the  com- 
missioners of  the  sinking  fund  to  the  purchase  or  redemp- 
tion of  the  public  debt:  and  it  shall  be  lawful  for  the 
Secretary  of  the  Treasury,  at  any  time  during  the  year 
one  thousand  eight  hundred  and  seventeen,  if  he  shall 
deem  it  expedient  to  do  so,  to  cause  to  be  paid  to  the  com- 
missioners of  the  sinking  fund  a  further  sum,  not  exceed- 
ing four  millions  of  dollars,  which  shall  be  considered  as    A  '"ther 

b  '  .  mini  of  $4,000,- 

an  advance  to  that  amount,  on  the  appropriation  of  ten  'M*>  during 

.  1817,   In   a  d  - 

millions,  payable  in  the  next  year,  and  the  said  amount  vum-e,  if,  etc. 
shall  also  be  applied  by  the  said  commisisoners  to  the 
purchase  or  redemption  of  the  public  debt,  and  the  com-  jheSfJJJdei 
missioners  aforesaid  are  authorized  and  directed  to  apply  Jj.  the 
the  sums  by  this  act  appropriated  to  the  purchase  and 
redemption  of  the  public  debt,  holden  by  the  Bank  of  the 
United  States,  if  not  otherwise  to  be  obtained  on  the  terms 
stated  in  this  act. 

Sec.  4.  And  be  it  further  enacted,  That  after  the  year    Any  surplus 

i  o    the  tr<?fis- 

one  thousand  eight  hundred  and  seventeen,  whenever  ury,  ai>ove  aj> 
there  shall  be,  at  any  time  after  an  adjournment  of  Con-  audieavi n « 

*  .  .  ,  two  million* 

gress,  m  any  year,  a  surplus  of  money  in  the  treasury,  there,  appro- 
above  the  sums  appropriated  for  the  service  of  such  year,  LYnkfi  fund!* 
the  payment  of  which  to  the  commissioners  of  the  sinking 
fund,  will  yet  leave  in  the  treasury,  at  the  end  of  the 
year,  a  balance  equal  to  two  millions  of  dollars,  then 
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such  surplus  shall  be,  and  the  same  is  hereby,  appro- 
priated to  the  sinking  fund,  to  be  paid  at  such  times  as 
the  situation  of  the  treasury  will  best  permit;  and  shall  be 
applied,  by  the  commissioners  thereof,  to  the  purchase  or 
redemption  of  the  public  debt, 
when  there    Sec.  5.  And  be  it  further  enacted,  That  whenever,  in 

Is  u  surplus  in  ' 

*he  » inking  any  year,  there  shall  be  a  surplus  in  the  sinking  fund, 

fund,  the  com-      ^   J       7  ~  e>  J 

iHircimi™  "he  ^onc^  *ne  amount  °^  interest  and  principal,  which  may 
market  Jrice^* 1,6  actuallv  due  and  payable  to  the  United  States,  in  such 
year,  in  conformity  with  their  engagements,  the  commis- 
sioners of  the  sinking  fund  shall  be,  and  they  are  hereby, 
authorized,  with  the  approbation  of  the  President  of 
the  United  States,  to  purchase  the  debt  of  the  United 
to^c&i™  h°i  states,  at  its  niarket  price,  if  such  price  shall  not  exceed 
rates  specified. the  following  rates,  viz:  for  stock  of  the  United  States, 
bearing  an  interest  of  three  per  centum  per  annum,  there 
shall  not  be  paid  more  than  sixty-five  dollars  for  every 
hundred  dollars  of  the  principal  thereof :  for  stock  bear- 
ing an  annual  interest  of  six  per  centum  per  annum, 
there  shall  not  be  paid  more  than  the  par  or  true  value 
thereof;  and  for  stock  bearing  an  annual  interest  of  seven 
per  centum,  there  shall  not  be  paid  an  advance  above  the 
par  value  thereof,  which  shall  exceed,  for  every  hun- 
dred dollars  of  stock,  the  computed  value  of  an  annuity  of 
one  dollar  for  a  number  of  years,  equal  to  that  during 
which  the  stock  so  purchased  will  not  be  reimbursable 
at  the  pleasure  of  government,  estimating,  in  such  com- 
putation, the  interest  of  money  at  six  per  centum  per 
annum. 

ofCthi,fPuabi!?  Sec*  6-  And  he  il  farther  enacted,  That  all  certificates 
eome  ?heCprop<  °*  PUD^C  debt  which,  by  payment  or  purchase,  have  be- 
?Tr«t*yi°i/.become,  or  hereafter  shall  become,  the  property  of  the 

United  States,       .  7  '  r     i  v 

to  be  cancelled.  United  States,  shall  be  cancelled  or  destroyed,  at  such 
times,  and  under  such  regulations  and  securities,  as  the 
commissioners  of  the  sinking  fund,  with  the  approba- 
n  o  interest  tion  of  the  President,  shall  establish  and  determine.  And 

t  o  accrue  on.  ,     ,        ,  •  -i       i  •  i  » 

certificates  can- no  interest  shall  be  considered  as  accruing,  and  no  fur- 
ther payment  shall  be  made,  on  account  of  such  debt, 
the  certificates  of  which  have  been  so  cancelled  and  de- 
stroyed. 

^Nothin^  t^n  Sec.  7.  And  be  it  further  enacted,  That  nothing  in  this 
prevent  c  o  n  -  act  contained  shall  be  construed  to  prevent  the  Congress 
piyfng  rsurpffiof  the  United  States,  if  war  shall  occur  with  any  foreign 
jects^case  of  power,  from  applying,  to  any  object  of  public  service. 
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any  surplus  of  the  amount  herein  appropriated  to  the 
sinking  fund,  which  may  be  left  in  any  year  after  pay- 
ing the  interest  and  principal  which  may  be  actually  due 
and  payable  by  the  United  States,  in  conformity  with 
their  engagements.   Nor  shall  any  thing  in  this  act  be  fectN°^g°Maoff 
construed  to  repeal,  alter,  or  affect,  any  of  the  provisions  J°Jmer  act8» 
of  any  former  act,  pledging  the  faith  of  the  United  States 
to  the  payment  of  the  interest  or  principal  of  the  public 
debt,  but  all  such  payments  shall  continue  to  be  made  at 
the  time  heretofore  prescribed  by  law,  excepting  only  as  Exception, 
before  provided,  that  no  payments  shall  be  made  on  cer- 
tificates which  have  become  the  property  of  the  United 
States. 
Approved,  March  3,  1817. 

ACT  OF  MARCH  3,  1817. 

Chap.  XCIII.  An  act  to  incorporate  the  subscribers  to  .{s33  8tat-  L> 
certain  banks  in  the  District  of  Columbia,  and  to  pre- 
vent the  circulation  of  the  notes  of  unincorporated  as- 
sociations within  the  said  district. 


Sec.  14.  And  be  it  further  enacted,  That  the  bank  shall,  OI1  ?£TJ210X 
in  no  case,  buy  and  sell  the  funded  debt  of  the  United  I°n  ^'ffidSi; 
States,  or  of  any  State,  or  be  owners  of  any  ships  or  ves- etc> 
sels,  or  directly  or  indirectly  be  concerned  in  trade,  or  the 
importation,  exportation,  purchase  or  sale  of  any  goods, 
wares,  or  merchandise  whatever,  except  bills  of  exchange, 
or  bullion,  and  such  ships,  vessels,  goods,  wares,  or  mer- 
chandise, as  shall  be  truly  pledged  to  them  by  way  of 
security,  for  debts  due,  owing,  or  growing  due  to  the  said 
bank,  or  purchased  by  it  to  secure  such  debts:  Prodded,  fo  rt^°cvlf^(1nj 
nevertheless.  That  the  said  bank  may  sell  and  dispose  of  <i*bt  now  held 

by  the  bank 

either  the  whole  or  any  part  of  the  "funded  debt  of  the 
United  States,  which  it  now  holds. 


(Sections  23,  24,  25,  26,  27  apply  same  provisions  to 
other  banks  in  Washington,  Georgetown,  and  Alexan- 
dria.) 

Approved,  March  3,  1817. 
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ACT  OF  APRIL  13,  1818. 

4.,|  stat-  L"  Ciiap.  LVI. — An  act  to  authorize  the  payment  of  certain 

certificates. 

(This  act  suspends  for  the  term  of  two  years  from  its 
passage  so  much  of  the  acts  of  March  3,  1795,  and  June 
12,  1798,  as  bar  from  settlement  loan  office  and  final  set- 
tlement certificates  and  indents  of  interest ;  and  provides 
that,  upon  the  presentation  at  the  Treasury  and  adjust- 
ment of  such  claims,  they  shall  be  paid,  with  interest  at 
the  rate  of  six  per  cent  from  the  date  of  the  last  payment 
of  interest  indorsed  thereon.) 

Approved,  April  13,  1818. 

Note.— By  the  act  of  May  7,  1822,  having  the  same  title  as  the 
above  the  provisions  of  the  acts  of  1795  and  1798  are  further 
suspended  for  the  term  of  two  years  and  from  thence  until  the 
end  of  the  next  session  of  Congress.  (3  ibid.,  697.)  And  by  the 
act  of  July  14,  1832,  the  act  of  1822  is  revived  and  continued  in 
force  for  the  term  of  four  years  and  from  thence  until  the  end  of 
the  next  session  of  Congress.    (4  ibid.,  (502.) 

ACT  OF  FEBRUARY  4,  1819. 

^3  stat.  L.,  Chap.  XIII. — An  act  to  authorize  the  payment,  in  cer- 
tain cases,  on  account  of  Treasury  notes  which  have 
been  lost  or  destroyed. 

Be  it  enacted  by  the  Senate  and  TJouse  of  Representa- 
tives of  the  United  States  of  America,  in  Congress  assem- 
etc°Jf  tberIoM^^»  That  whenever  proof  shall  be  exhibited  to  the  satis- 
note  SSrSSSS-  *act^on  °*  tlie  Secretary  of  the  Treasury,  of  the  loss  or 
!^y,etcup(J°  destruction  of  any  Treasury  note,  issued  under  the 
pay  the  amount  authority  of  any  act  of  Congress,  it  shall  be  lawful  for 
the  said  Secretary,  upon  receiving  bond,  with  sufficient 
security  to  indemnify  the  United  States  against  any 
other  claim  on  account  of  the  Treasury  note  alleged  to  be 
so  lost  or  destroyed,  to  pay  the  amount  due  on  such  note, 
to  the  person  who  had  lost  it,  or  in  whose  possession  it 
has  been  destroyed, 
on  proof  of    Sec.  2.  And  be  it  further  enacted,  That,  whenever  proof 

the  loss  or  de-  .       .         ,  ....    ,   .  •  •<►,•         .  .,  0 

struetion  of  >\ Kill  be  exhibited,  to  the  satisfaction  of  the  Secretary  of 
oY  Mississippi  the  Treasury,  of  the  loss  or  destruction  of  any  certificate 

HtocW     11    new  •  • 

certificate  may  of  Mississippi  stock,  it  shall  be  lawful  to  issue  to  the  per- 
son who  had  lost  it,  or  in  whose  possession  it  was  de- 
stroyed, a  new  certificate  of  the  same  value  with  the  one 
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lost  or  destroyed ;  the  person  claiming  such  renewal  com- 
plying with  the  rules  and  regulations  at  present  estab- 
lished at  the  Treasury  Department,  for  the  renewal  of 
certificates  of  stock  lost  or  destroyed. 
Approved,  February  4,  1819. 

ACT  OF  MAY  15,  1820. 

Chap.  CHI. — -4^  act  to  authorize  the  President  of  the  Rg3  stat.  u 
United  States  to  borrow  a  sum  not  exceeding  three 
millions  of  dollars. 

(Section  1  empowers  the  President  to  borrow,  on  the 
credit  of  the  United  States,  a  sum  not  exceeding  three 
millions  of  dollars,  at  a  rate  not  exceeding  five  per  cent 
and  reimbursable  at  any  time  after  January  1,  1832,  or 
at  a  rate  not  exceeding  six  per  cent,  and  reimbursable  at 
pleasure,  to  be  applied  in  defraying  any  public  expenses 
authorized  by  law. 

(Section  2  authorizes  the  Bank  of  the  United  States  to 
lend  the  sum,  or  any  part  thereof,  and  further  authorizes 
the  sale  of  certificates  of  the  stock,  "Provided,  That  no 
stock  shall  be  sold  under  par." 

(Section  3,  authorizing  the  employment  of  agents  in  dis- 
posing of  the  stock,  follows  the  terms  of  section  3  of  the 
act  of  February  8,  1813. 

(Section  4  makes  the  same  sinking-fund  provisions  as 
section  3  of  the  act  of  March  14,  1812,  with  the  substi- 
tution of  "  ten  millions  of  dollars  "  for  eight  millions,  as 
the  amount  of  the  total  annual  appropriation  for  the 
public  debt.) 

Approved,  May  15,  1820. 

ACT  OF  MARCH  3,  1821. 

Chap.  XXXVIII.— An  act  to  authorize  the  President  of  ^  ^  ^ 
the  United  States  to  borrow  a  sum  not  exceeding  -five 
millions  of  dollars. 

(Section  1  empowers  the  President  to  borrow,  on  the 
credit  of  the  United  States,  a  sum  not  exceeding  five 
millions  of  dollars,  at  a  rate  not  exceeding  five  per  cent, 
and  reimbursable  at  any  time  after  January  1,  1835,  to 
be  applied  in  defraying  any  public  expenses  authorized 
by  law. 
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(Sections  2,  3,  and  4  are  identical  with  sections  2,  3, 
and  4  of  the  act  of  May  15,  1820,  above.) 
Approved,  March  3,  1821. 

ACT  OF  FEBRUARY  19,  1822. 

a  stnt.  l..  On  a  p.  VIII. — An  act  authorizinq  the  transfer  of  certain 

651  , 

I  Obsolete.]       certificates  of  the  funded  debt  of  the  United  States. 

He  it  enacted  by  the  Senate  and  House  of  Represcnto- 
tircs  of  the  United  States  of  America,  in  Congress  as- 
certificates  of sembleds  That  the  certificates  of  the  funded  debt  of  the 

the  funded  0  .  . 

debt,  issued  to  United  States,  winch,  upon  the  assumption  or  the  debts 

creditor  States  '  '     1  .      1     .  . 

upon  the  as- of  the  several  creditor  States,  wTere  issued  in  their  favour, 

sumption    of  .  _ 

n»  e  i  r  ^debts,  respectively,  be,  and  hereby  are,  made  transferable,  ac- 
abie.  cording  to  the  rules  and  forms  instituted  for  the  purpose 

of  transfers  of  the  public  debt. 
Approved,  February  19,  1822. 


ACT  OF  APRIL  20,  1822. 
3  stat.  l.,Chap.  XXVIII. — An  act  to  authorize  the  Secretary  of 

665.  .  . 

the  Treasury  to  exchange  a  stock  bearing  an  interest  of 
five  per  cent,  for  certain  stocks  bearing  an  interest  of 
six  and  seven  per  cent. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America,  in  Congress  as- 
pfo^osed,0^^^^^^  That  a  subscription,  to  the  amount  of  twelve 
tw™  ve^miiiionWiNions  of  dollars,  of  the  seven  per  cent,  stock,  and  of 
dollars,  etc.     tne  gjx  per  cent  stock  0f  tne  y€ar  eighteen  hundred  and 

twelve,  and  also  for  fourteen  millions  of  the  six  per  cent, 
stock  of  the  years  eighteen  hundred  and  thirteen,  four- 
teen, and  fifteen,  be,  and  the  same  is  hereby,  proposed: 
ope?edk8attotb^or  wnicn  purpose  books  shall  be  opened  at  the  Treasury 
i<JaanUroyfflacei°^  tne  United  States,  and  at  the  several  loan  offices,  on 
¥a*A\,tm  Julythe  first  day  of  May,  one  thousand  eight  hundred  and 
twenty-two,  to  continue  open  until  the  first  day  of  July 
next  thereafter,  for  such  parts  of  the  above-mentioned 
description  of  stocks  as  shall,  on  the  day  of  subscription, 
stand  on  the  books  of  the  Treasury,  and  on  those  of  the 
subscripti o n several  loan  offices,  respectively;  which  subscription  shall 
by  aed,l,|ansfe^oc  effected  by  a  transfer  to  the  United  States,  in  the 
surrender  of  manner  provided  by  law  for  such  transfers,  of  the  credit 
or  credits  standing  on  the  said  books,  and  by  a  surrender 
of  the  certificates  of  the  stock  so  subscribed. 
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(Section  2  provides  that  for  any  sum  thus  subscribed 
of  the  six  per  cent  stocks  of  1812  and  1813,  the  subscribers 
shall  be  entitled  to  an  equal  amount  of  stock,  bearing  in- 
terest at  five  per  cent  and  payable  quarterly  from  June  30, 
1822,  and  redeemable  at  the  pleasure  of  the  United 
States,  one-third  after  December  31,  1830,  one-third  after 
December  31,  1831,  and  one-third  after  December  31, 
1832;  and  that  for  any  sum  subscribed  of  the  seven  per 
cent  stock,  the  subscribers  shall  be  entitled  to  an  equal 
amount  of  five  per  cent  stock,  bearing  interest  and  dated 
as  above,  and  redeemable  in  like  manner  after  December 
31,  1833:  Provided,  that  no  reimbursement  shall  be  made 
of  any  certificate,  except  for  its  whole  amount,  nor  until 
after  six  months'  notice. 

(Section  3  provides  that  if  the  subscription  authorized 
by  section  1  is  not  completed  by  July  1,  1822,  the  remain- 
der of  the  amount  may  be  subscribed  at  any  time  before 
October  1,  1822;  and  that  for  so  much  as  may  be  sub- 
scribed of  the  six  per  cent  stocks  of  1812,  1813,  1814,  and 
1815,  the  subscribers  shall  be  entitled  to  an  equal  amount 
of  stock,  bearing  interest  at  five  per  cent  and  payable 
quarterly  from  September  30,  1822,  and  redeemable  after 
1830,  1831,  and  1832  as  above;  and  that  for  so  much  of  the 
seven  per  cent  stock  as  may  be  subscribed,  the  subscribers 
shall  be  entitled  to  an  equal  amount  of  five  per  cent  stock, 
with  interest^  payable  as  above,  and  redeemable  in  like 
manner  after  1833,  the  same  proviso  being  made  as  to  the 
conditions  of  reimbursement.) 

Sec.  4.  And  be  it  further  enacted,  That  the  same  funds  Funds  pied«- 
which  have  heretofore  been,  and  now  are,  pledged  by  law  ment  of  luter- 

-       ,  -   ,     .  ,         ,        ,.  est  and  re- 

for  the  payment  of  the  interest,  and  for  the  redemption  orderaptioo  of  the 
reimbursement  of  the  stock  which  may  be  subscribed  by  new  atock. 
virtue  of  the  provisions  of  this  act,  shall  remain  pledged 
for  the  payment  of  the  interest  accruing  on  the  stock  cre- 
ated by  reason  of  such  subscription,  and  for  the  redemp- 
tion or  reimbursement  of  the  principal  of  the  same.    It^  ommisRjon- 
shall  be  the  duty  of  the  commissioners  of  the  sinking  fund  i  bmb  r  u  ti^d  t  o 
to  cause  to  be  applied  and  paid,  out  of  the  said  fund,  piled  the  sums 
yearly  and  every  year,  such  sum  and  sums  as  may  be  pay  the  interest 
annually  wanted  to  discharge  the  interest  accruing  on  the  principal,  etc 
stock  which  may  be  created  by  virtue  of  this  act.  The 
*aid  commissioners  are  hereby  authorized  to  apply,  from 
time  to  time,  such  sum  and  sums,  out  of  the  said  fund,  as 
they  may  think  proper,  towards  redeeming,  by  purchase 
or  by  reimbursement,  in  conformity  with  the  provisions 
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the$ Vooo.ooo  °f  tn*s  act>  tne  principal  of  the  said  stock.  And  such  part 
TT^'i*        of  the  annual  sum  of  ten  millions  of  dollars,  vested  by  law 

t  I  nueo  appro-  *  » 

tbelnterist  etc  m  tne  sa*^  commissioners,  as  may  be  necessary  and  want- 
ing for  the  above  purposes,  shall  be  and  continue  ap- 
priated  [appropriated]  to  the  payment  of  interest  and 
redemption  of  the  public  debt,  until  the  whole  of  the 
stock  which  may  be  created  under  the  provisions  of  this 
act  shall  have  been  redeemed  or  reimbursed. 
itiBhtBof  non-    SEC. .5.  And  be  it  further  enacted.  That  nothing  in  this 

s  ii  11  s  c  r  I  Iters  '  70 

neither  altered  act  contained  shall  be  construed  in  any- wise  to  alter, 

nor  abridged.  ....  . 

abridge,  or  impair,  the  rights  of  those  creditors  of  the 
United  States  who  shall  not  subscribe  to  the  loan  to  be 
opened  by  virtue  of  this  act. 
Approved,  April  20,  1822. 

ACT  OF  MAY  3,  1822. 

67g  stat-  L-    Chap.  XLVII. — An  act  relating  to  Treasury  notes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tices  of  the  United  States  of  America,  in  Congress  assem- 
notS  7orG£fUrey-  Wed,  That,  from  and  after  the  passing  of  this  act,  no 
merit?  or  p&&  Treasury  note  shall  be  received  in  payment  on  account  of 
?e  pfindnt '  the  the  United  States,  or  paid,  or  funded,  except  at  the  Treas- 

Treasury.         ury  of  the  JJ^^  States< 

Approved,  May  3,  1822. 

ACT  OF  MAY  7,  1822. 

606  8tat  L"  Chap.  CXII. — An  act  authorizing  the  payment  of  certain 

certificates. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America,  in  Congress  assem- 
thSe0nc?ofhMa°r!^?<YA  That  so  much  of  an  act,  entitled  "An  act  making 
and7of' a?t4of  ^urtner  provisions  for  the  support  of  public  credit  and 
X.nSi!  VK™  for  the  redemption  of  the  public  debt,"  passed  the  third 
loan  oWe  and  c|av  0f  March,  one  thousand  seven  hundred  and  ninety  - 

flnnl  settle-*  ~ 

™teS  etc? sua- ve>  anc*  so  much  01  the  act,  entitled  "An  act  respecting 
nended  for  two  ioan  office  and  final  settlement  certificates,  indents  of  in- 

yen T8j  etc. 

terest,  and  the  unfunded  and  registerecT  debt,  credited  on 
the  books  of  the  treasury,"  passed  the  twelfth  day  of 
June,  one  thousand  seven  hundred  and  ninety-eight,  as 
bars  from  settlement  or  allowance  certificates,  commonly 
called  loan  office  and  final  settlement  certificates,  and 
indents  of  interest,  be,  and  the  same  is  hereby,  suspended 
for  the  term  of  two  years  from  and  after  the  passing  of 
this  act,  and  from  thence  until  the  end  of  the  next  session 
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of  Congress;  a  notification  of  which  temporary  suspen- o ^otiflca^uo n 
sion  of  the  act  of  limitation  shall  be  published  by  the to  *>*  published. 
Secretary  of  the  Treasury,  for  the  information  of  the 
holders  of  the  said  certificates,  in  one  or  more  of  the 
public  papers  in  each  of  the  United  States. 

Sec.  2.  And  be  it  further  enacted,  That  all  certificates,  Io°JtJt*Jd,0^* 
commonly  called  loan  office  certificates,  countersigned  by^ate*^e  t  c^ 
the  loan  officers  of  the  states,  respectively,  final  settle-  ?£E!fur y-  and" 
ment  certificates,  and  indents  of  interest,  which,  at  thejif  ■?*  »qui- 

'  dated,  etc.,  to 

time  of  passing  this  act,  shall  be  outstanding,  may  be  pre-  Jj, j£r,d  ,0wjjj 
sented  at  the  treasury;  and,  upon  the  same  being  liqui- interest,  se- 
dated and  adjusted,  shall  be  paid  to  the  respective  holders 
of  the  same,  with  interest  at  six  per  cent,  per  annum, 
from  the  date  of  the  last  payment  of  interest,  as  endorsed 
on  said  certificates. 

Sec.  3.  And  be  it  further  enacted,  That,  for  carrying  Appr°pri»- 
this  act  into  effect,  the  sum  of  fifteen  thousand  dollars  be 
appropriated  out  of  any  moneys  in  the  treasury  of  the 
United  States  not  otherwise  appropriated. 

Approved,  May  7,  1822. 

ACT  OF  MARCH  3,  1823. 

Chap.  LIII. — An  act  making  the  gold  coins  of  Great  ?7J  stat.  i*. 
Britain,  France,  Portugal,  and  Spain  receivable  in  pay- 
ments on  account  of  public  lands. 

(Section  1  makes  the  gold  coins  of  Great  Britain, 
France,  Portugal,  and  Spain,  of  their  present  standard, 
receivable  in  all  payments  on  account  of  public  lands,  at 
rates  identical  with  those  specified  in  the  act  of  April  29, 
1816;  and  section  2  makes  it  the  duty  of  the  Secretary  of 
the  Treasury  to  cause  assays  of  the  said  coins  to  be  made 
at  least  once  in  every  year,  and  to  report  the  results  to 
Congress.) 

Approved,  March  3,  1823. 

ACT  OF  JANUARY  22,  1824. 
Chap.  XVI. — An  act  authorising  the  commissioners  of    4  stat.  l..  4. 

[  Obsolete  ] 

the  sinking  fund  to  purchase  the  seven  per  cent,  stock 
of  the  United  States,  in  the  year  one  thousand  eight 
hundred  and  twenty-four. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America,  in  Congress  assem- 
bled, That  the  commissioners  of  the  sinking  fund  be,  and 
15712°— 10  8 
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era  °o?nsiuk!ng  *nev  are  hereby,  authorized  to  purchase,  during  the  year 
chase  5furfngone  thousand  eight  hundred  and  twenty-four,  any  stock 
7hVee?r  ^e  Vi  °^  tne  United  States,  bearing  an  interest  of  seven  per 
amount' not  cx"  cen^um  Pcr  annum,  not  exceeding  the  sum  of  eight  mil- 
ooodlng$M1°'*^ons       hundred  and  ten  thousand  dollars,  upon  such 
terms  as  they  may  think  proper,  not  exceeding  the  follow- 
ing rates  above  the  principal  sum  purchased,  that  is  to 
say: 

For  all  such  stock  as  they  may  purchase  before  the  first 
day  of  April  next,  at  a  rate  not  exceeding  two  dollars  for 
every  sum  of  one  hundred  dollars,  in  addition  to  the  inter- 
est which  would  have  accrued  on  that  day  upon  the  said 
stock : 

For  all  such  stock  which  they  may  purchase  between 
the  first  day  of  April  and  the  first  day  of  July  next,  at  a 
rate  not  exceeding  seventy-five  cents  on  every  sum  of  one 
hundred  dollars,  in  addition  to  the  interest  which  would 
have  accrued  on  the  day  last  mentioned : 

For  all  such  stock  which  they  may  purchase  between 
the  first  day  of  July  and  the  first  day  of  October  next,  at 
a  rate  not  exceeding,  on  every  sum  of  one  hundred  dollars, 
the  amount  of  interest  which  would  have  accrued  on  the 
day  last  mentioned :  and 

For  all  such  stock  which  they  may  purchase  between 
the  first  day  of  October  next,  and  the  first  day  of  January, 
one  thousand  eight  hundred  and  twenty-five,  at  a  rate  not 
exceeding  the  principal  and  the  interest  which  shall  have 
accrued  at  the  day  of  purchase, 
aiders CaTthdJ:  Sec.  2.  And  he  it  further  enacted,  That  the  said  com- 
iuch  purchases  missioners  are  hereby  authorized  to  make  such  purchases, 
under  the  foregoing  restrictions,  at  such  times  and  places 
as  they  may  deem  most  expedient,  out  of  any  moneys  in 
the  Treasurj7,  heretofore  appropriated  for  the  redemption 
of  the  public  debt,  or  out  of  any  money  in  the  Treasury 
not  otherwise  appropriated. 
Approved,  January  22,  1824. 


under  certain 
restrictions. 
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ACT  OF  MAY  24,  1824. 

Chap.  CXL. — An  act  to  authorize  the  creation  of  a  stock  (OtaJJiete']83, 
to  an  amount  not  exceeding  five  millions  of  dollars,  to 
provide  for  the  awards  of  the  commissioners  under  the 
treaty  with  Spain,  of  the  twenty-second  of  February, 
one  thousand  eight  hundred  and  nineteen. 

Be  it  enacted  by  the  Senate  and  Tlouse  of  Representa- 
tives of  the  United  States  of  America,  in  Congress  as- 
sembled, That,  for  the  purpose  of  providing  funds  to  ofThfh5e^ena7 
discharge  the  awards  of  the  commissioners  under  the»ry  authorized 

°  to  create  a 

treaty  with  Spain,  of  the  twenty-second  day  of  February,  »^ock  jto  an 
in  the  year  of  our  Lord  one  thousand  eight  hundred  and  jw^in j$5,ooof- 
nineteen,  the  Secretary  of  the  Treasury  be,  and  he  is 
hereby,  authorized,  with  the  approbation  of  the  Presi- 
dent of  the  United  States,  to  cause  to  be  issued  and  sold 
to  the  Bank  of  the  United  States,  or  others,  at  a  sum  not 
less  than  the  par  value  thereof,  certificates  of  stock  of  the 
United  States,  to  any  amount  not  exceeding  the  sum  of 
five  millions  of  dollars,  and  bearing  an  interest  of  not 
exceeding  four  and  one  half  per  centum  per  annum,  from 
the  period  of  the  sale  thereof;  which  stock,  so  created, 
shall  be  redeemable  at  the  pleasure  of  the  United  States, 
at  any  time  after  the  first  clay  of  January,  in  the  year 
one  thousand  eight  hundred  and  thirty-two.  And,  upon 
the  sale  of  such  stock,  in  manner  aforesaid,  credit  or 
credits  to  the  proprietors  thereof,  shall  thereupon  be 
entered  and  given  on  the  books  of  the  Treasury,  in  like 
manner  as  for  the  present  funded  debt;  which  said  cred- 
its or  stock  shall  thereafter  be  transferable  as  other  pub- 
lic stock  of  the  United  States. 

(Section  2  provides  for  the  award  and  application  of 
the  moneys  thus  borrowed.) 

Sec.  3.  And  be  it  further  enacted,  That  a  sum,  equal  tocrJpnt1JrJnt  aag 
what  will  be  necessary  to  pay  the  interest  which  may  ac_8JJ13c0j5t  Jj  tjj 
crue  on  the  said  stock,  to  the  end  of  the  present  year,  be,  treasury.0  e 
and  the  same  is  hereby,  appropriated  for  that  purpose,  to 
be  paid  out  of  any  moneys  in  the  Treasury  not  otherwise 
appropriated. 

Approved,  May  24,  1824. 
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ACT  OF  MAY  26,  1824. 

4  stat  l..  73.  Chap.  CXCII. — An  act  to  authorize  the  Secretary  of  the 
\  obsolete.  ]       Treasury  to  exchange  a  stock,  bearing  an  interest  of 

four  and  one  half  per  cent.,  for  certain  stocks  bearing 

an  interest  of  six  per  cent. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  Amer  ca,  in  Congress  as- 
TherrnMimtsembled,  That  the  President  of  the  United  States  be,  and 
borrow  a  sum  he  is  hereby,  empowered  to  borrow,  on  or  before  the  first 
excSSinl  $5,  day  cf  April  next,  on  the  credit  of  the  United  States,  a 
sum  not  exceeding  five  millions  of  dollars,  at  a  rate  of 
interest,  payable  quarter  yearly,  not  exceeding  four  and 
one  half  per  centum  per  annum,  and  reimbursable  at  the 
pleasure  of  the  Government,  at  any  time  after  the  thirty- 
first  day  of  December,  one  thousand  eight  hundred  and 
thirty-one,  to  be  applied,  in  addition  to  the  moneys  which 
may  be  in  the  Treasury  at  the  time  of  borrowing  the  same, 
to  pay  off  and  discharge  such  part  of  the  six  per  cent, 
stock  of  the  United  States,  of  the  year  one  thousand  eight 
hundred  and  twelve,  as  may  be  redeemable  after  the  first 
day  of  January  next. 

(Section  2  authorizes  the  Bank  of  the  United  States 
to  lend  the  sum  or  any  part  thereof,  and  further  author- 
izes the  sale  of  certificates  of  the  new  stock:  "provided, 
that  no  stock  be  sold  under  par." 

(Sections  3  and  4  provide  that  a  subscription,  to  the 
amount  of  fifteen  million  dollars  of  the  six  per  cent  stock 
of  1813,  shall  be  opened  on  July  1, 1824,  to  continue  open 
until  October  1  following;  and  that  for  so  much  as  shall 
be  thus  subscribed,  the  subscribers  shall  be  entitled  to  an 
equal  amount  of  stock,  bearing  interest  at  the  rate  of  four 
and  one-half  per  cent  and  payable  quarterly  from  Sep- 
tember 30,  1824,  and  redeemable  at  the  pleasure  of  the 
United  States,  one-half  after  December  31, 1832,  and  one- 
half  after  December  31, 1833,  provided  that  no  reimburse- 
ment shall  be  made  of  any  new  certificate  except  for  its 
whole  amount,  nor  until  after  six  months'  notice. 

(Sections  5  and  6  contain  the  same  provisions  for  the 
sinking  fund  and  for  saving  the  rights  of  nonsubscribing 
creditors  as  those  contained  in  sections  4  and  5  of  the  act 
of  April  20,  1822.) 

Approved,  May  26,  1824. 
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ACT  OF  MARCH  3,  1825. 

Chap.  LXV. — An  act  more  effectually  to  provide  for  th*  u*  stat-  L- 
punishment  of  certain  crimes  against  the  United  States, 
and  for  other  purposes. 

*  *  *  *  * 

Sec.  17.  And  be  it  further  enacted.  That,  if  any  person^  Forgery  of 

,11*11  i        m  *  «  Treasury  notes, 

or  persons  shall  falsely  make,  forge,  or  counterfeit,  or  or  other  public 
cause  or  procure  to  be  falsely  made,  forged,  or  counter- rn^ed  j5t»ues. 
feited,  or  willingly  aid  or  assist  in  falsely  making,  forg-^  1700.  ch.  o", 
ing,  or  counterfeiting,  any  paper,  writing,  or  instrument, 
in  imitation  of,  or  purporting  to  be,  an  indent,  certificate 
of  the  public  stock,  or  debt,  treasury  note,  or  other  public 
security  of  the  United  States,  or  any  letters  patent,  issued 
or  granted  by  the  President  of  the  United  States,  or  any 
bill,  check,  or  draft  for  money  drawn  by,  or  on  the  treas- 
urer of  the  United  States,  or  by,  or  on,  any  other  public 
officer  or  agent  of  the  United  States,  duly  authorized  to 
make,  draw,  accept,  or  pay  the  same,  on  behalf  and  for 
account  of  the  United  States,  (a)  or  if  any  person  or  per- 
sons shall  pass,  utter,  or  publish,  or  attempt  to  pass, 
utter,  or  publish,  as  true,  any  such  false,  forged,  or  coun- 
terfeited paper,  writing,  or  instrument,  knowing  the 
same  to  be  false,  forged,  or  counterfeited,  with  intent  to 
defraud  the  United  States,  or  any  body  politic  or  cor- 
porate, or  any  other  person  or  persons  whatsoever; 
or  if  any  person  or  persons  shall  falsely  alter  any  indent, 
certificate  of  the  public  stock,  or  debt,  treasury  note,  or 
other  public  security  of  the  United  States,  or  any  letters 
patent,  issued  or  granted  by  the  President  of  the  United 
States,  or  any  bill,  check,  or  draft  for  money  drawn  by 
or  on  the  treasurer  of  the  United  States,  or  any  other 
public  officer  or  agent  of  the  United  States,  duly  author- 
ized to  make,  draw,  accept,  or  pay  such  bill,  check,  or 
draft,  or  if  any  person  or  persons  shall  pass,  utter,  or 
publish,  or  attempt  to  pass,  utter,  or  publish,  as  true  and 
unaltered,  any  such  falsely  altered  indent,  certificate, 
treasury  note,  or  other  public  security,  letters  patent,  or 
bill,  check,  or  draft,  knowing  the  same  to  be  falsely  al- 
tered, with  intent  to  defraud  the  United  States,  or  any 
body  politic  or  corporate,  or  any  person  or  persons  what- 
soever, (b)  every  such  person,  so  offending,  shall  be 
deemed  guilty  of  felony,  and  shall,  on  conviction  thereof, 
be  punished  by  fine,  not  exceeding  five  thousand  dollars, 
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and  by  imprisonment  and  confinement  to  hard  labour, 
not  exceeding  ten  years,  according  to  the  aggravation  of 
the  offence. 

(Section  18  makes  it  an  offense  and  punishable  to  forge 
Treasury  notes  or  other  public  securities  of  the  United 
States,  certificates  of  stock  of  the  United  States  or  certifi- 
cates of  stock  of  the  Bank  of  the  United  States.) 
***** 

Approved,  March  3,  1825. 

ACT  OF  MARCH  3,  1825. 

129.  Stat'   L"  Chap.  C—  An  act  authorizing  the  Secretary  of  the  Treas- 
lOteoiete.]      UTy  io  oorrow  a  8um  nof  exceeding  twelve  millions  of 

dollars,  or  to  exchange  a  stock  of  four  and  one-half 
per  cent,  for  a  certain  stock  bearing  an  interest  of  six 
per  cent. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America,  in  Congress  assem- 
a7tho?RJdeti  That  the  President  of  the  United  States  be.  and  he 
notrexceedK5  »s  hereby,  authorized  to  borrow,  on  or  before  the  first 
ofWdoViiaS.UIIon8  of  January  next,  on  the  credit  of  the  United  States, 
a  sum  not  exceeding  twelve  millions  of  dollars,  at  a  rate 
of  interest  payable  quarterly,  not  exceeding  four  and  one- 
half  per  centum  per  annum,  six  millions  whereof  reim- 
bursable at  the  pleasure  of  the  Government,  at  any  time 
after  the  thirty-first  day  of  December,  in  the  year  eight- 
een hundred  and  twenty-eight;  and  six  millions  at  any 
time  after  the  thirty-first  day  of  December,  in  the  year 
eighteen  hundred  and  twenty-nine,  to  be  applied,  in  ad- 
dition to  the  moneys  which  may  be  in  the  Treasury  at 
the  time  of  borrowing  the  same,  to  pay  off  and  discharge 
such  part  of  the  six  per  cent,  stock  of  the  United  States, 
of  the  year  one  thousand  eight  hundred  and  thirteen,  as 
may  be  redeemable  after  the  first  day  of  January  next. 

(Section  2  is  identical  with  section  2  of  the  act  of  May 
26,  1824,  above. 

(Sections  3  and  4  provide  that  a  subscription  to  the 
amount  of  twelve  million  dollars  of  the  six  per  cent  stock 
of  1813  shall  be  opened  on  April  1, 1825,  to  continue  open 
until  October  1  following,  all  thus  subscribed  to  be  con- 
sidered as  part  of  the  twelve  million  dollars  authorized 
by  section  1 ;  and  that  for  so  much  as  shall  be  thus  sub- 
scribed, the  subscribers  shall  be  entitled  to  an  equal 
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amount  of  stock  bearing  interest  not  exceeding  four  and 
one-half  per  cent  and  payable  quarterly  from  December 
31,  1825,  and  redeemable  at  the  pleasure  of  the  United 
States,  one-half  after  December  31,  1828,  and  one-half 
after  December  31,  1829:  Provided,  that  no  reimburse- 
ment shall  be  made  of  any  new  certificate  except  for  its 
whole  amount,  nor  until  after  six  months'  notice. 

(Sections  5  and  6  contain  the  same  provisions  for  the 
sinking  fund,  and  for  saving  the  rights  of  nonsubscribing 
creditors,  as  those  contained  in  sections  4  and  5  of  the  act 
of  April  20,  1822.) 

Approved,  March  3,  1825. 


ACT  OF  APRIL  24,  1830. 


Chap.  LXXVIII. — An  act  to  authorize  the  commissioners  39*  stat.  l.. 
of  the  sinking  fund  to  redeem  the  public  debt  of  the 
United  States. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America,  in  Congress  assem- 
bled, That  whenever  in  the  opinion  of  the  Secretary  of  «f 
the  Treasury,  the  state  of  the  Treasury  will  admit  of  the  thorized  under 

*  7  J  certain  clrcum- 

application  of  a  greater,  sum  than  ten  millions  of  dollars  stances  to  aP 

.  *  *  °  propria  te  more 

in  any  one  year,  to  the  payment  of  interest  and  charges, than  *jwj{jv 
and  to  the  reimbursement  or  purchase  of  the  principal  of  }°n^he  8lnkin« 
the  public  debt,  it  shall  be  lawful  for  him,  with  the  ap- 
probation of  the  President  of  the  United  States,  to  cause 
such  surplus  to  be  placed  at  the  disposal  of  the  commis- 
sioners of  the  sinking  fund,  and  the  same  shall  be  applied 
by  them  to  the  reimbursement  or  purchase  of  the  princi- 
pal of  the  public  debt,  at  such  times  as  the  state  of  the 
Treasury  will  best  admit. 

Sec.  2.  And  be  it  further  enacted,  That,  whenever,  in^SSBSffSS 
any  year,  there  shall  be  a  surplus  in  the  sinking  fund  JpPhyrnJyd8Utr° 
beyond  the  amount  of  interest  and  principal  of  the  debt  jjjj  iJ'ujiS! 
which  may  be  actually  due  and  payable  by  the  United  SSfjJStedrtSJ 
States  in  such  year,  in  conformity  with  their  engage- 
ments, it  shall  be  lawful  for  the  commissioners  of  the 
sinking  fund  to  apply  such  surplus  to  the  purchase  of 
any  portion  of  the  public  debt,  at  such  rates  as,  in  their 
opinion,  may  be  advantageous  to  the  United  States;  any 
thing  in  any  act  of  Congress  to  the  contrary  notwith- 
standing. 
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and5Cof0act  of  ^ec.  And  be  it  further  enacted,  That  the  fourth  and 
March  3,  1817,  fifth  sections  of  the  act,  entitled  "An  act  to  provide  for 

cb.  Hi,  re-  >  * 

pealed.         the  redemption  of  the  public  debt,"  approved  on  the 
third  of  March,  one  thousand  eight  hundred  and  seven- 
teen, are  hereby  repealed, 
thousand  nddoid    Sec.  4.  And  be  it  further  enacted,  That  the  sum  of  two 
iTropriated1  fir  hundred  thousand  dollars,  being  the  balance  of  the  sums 
toh? pawed"*' heretofore  appropriated  for  the  expenses  of  taking  the 
surplus  fund.  next  census,  and  which  will  not  be  required  for  that  pur- 
pose, be,  and  the  same  is  hereby,  directed  to  be  passed  to 
the  surplus  fund  upon  the  last  day  of  the  year  one  thou- 
sand eight  hundred  and  thirty,  any  law  to  the  contrary 
notwithstanding. 

Approved,  April  24,  1830. 

ACT  OF  JULY  14,  1832. 

^4  stat.  l.,  Chap.  CCXLV. — An  act  to  revive  and  continue  in  force 
"An  act  authorizing  the  payment  of  certain  certifi- 
cates,1 approved  seventh  May,  one  thousand  eight  hurt- 
dred  and  twenty-two. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America,  in  Congress  assem- 
Act  of  cpn-  bled.  That  the  "Act  authorizing  the  payment  of  certain 

jrress  of   May  / 

*  18.22«ih  11  %  certificates,"  approved  on  the  seventh  May,  one  thousand 

revived   and    .  7      1  1  * 7 

force1  ?oUre  four  el6ht  hundred  and  twenty-two,  be,  and  the  same  is  hereby, 
years.  revived  and  continued  in  force  for  the  term  of  four 

years  from  and  after  the  passing  of  this  act,  and  from 
thence  to  the  end  of  the  next  session  of  Congress  there- 
after, a  notification  of  which  revival  and  continuance 
shall  be  published  by  the  Secretary  of  the  Treasury,  for 
the  information  of  the  holders  of  the  certificates,  the 
payment  of  which  is  authorized  by  said  act,  in  one  or  more 
of  the  public  papers  printed  in  each  of  the  United  States. 
^  Appropria-  gEC  2.  And  be  it  further  enacted,  That,  for  carrying 
this  act  into  effect,  the  sum  of  forty  thousand  dollars  be, 
and  hereby  is,  appropriated,  out  of  any  money  in  the 
treasury  of  the  United  States  not  otherwise  appropriated. 
Approved,  July  14,  1832. 
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ACT  OF  APRIL  11,  1836. 

Chap.  L.— An  act  to  repeal  so  much  of  the  act  entitled  5  sut.  l.,  8. 
"An  act  transferring  the  duties  of  Commissioner  of 
Loans  to  the  Bank  of  the  United  States,  and  abolish- 
ing the  office  of  Commissioner  of  Loans"  as  requires 
the  Bank  of  the  United  States  to  perform  the  duties  of 
Commissioner  of  Loans  for  the  several  States. 

(Section  1  repeals  the  provisions  of  the  act  of  March 
3, 1817,  which  transfer  the  duties  of  commissioner  of  loans 
to  the  United  States  Bank,  its  branches,  and  state  banks 
employed  by  it,  and  requires  the  immediate  transfer  of 
all  papers  and  records  relating  to  said  duties  to  the  Secre- 
tary of  the  Treasury.) 

Sec.  2.  And  be  it  further  enacted,  That  the  Bank  of  panics  to  pay 
the  United  States  and  its  several  branches,  and  the  State  the  m°TnLsiury 
Banks  employed  by  the  Bank  of  the  United  States,  per-  months.  rte 
forming  the  duties  of  Commissioners  of  Loans,  shall  be, 
and  they  are  hereby  required  to  pay  into  the  Treasury  of 
the  United  States,  within  three  months  after  the  passing 
of  this  act,  all  the  money  in  their  possession  for  the  re- 
demption of  the  public  debt  of  the  United  States,  and  the 
interest  thereon  remaining  in  their  hands,  which  has  not 
been  applied  for  by  the  person  or  persons  entitled  to  re- 
ceive the  same. 

Sec.  3.  And  be  it  further  enacted,  That  it  shall  be  the 
duty  of  the  Secretary  of  the  Treasury  to  pay  over  to  the 
person  or  persons  entitled  to  receive  the  same,  the  amount 
so  received  into  the  Treasury,  by  virtue  of  the  second  sec- 
tion of  this  act,  out  of  any  money  in  the  Treasury  not 
otherwise  appropriated. 

Sec.  4.  And  be  it  further  enacted,  That  nothing  con- 
tained in  this  act  shall  be  construed  to  authorize  the  ap- 
pointment of  a  Commissioner  or  Commissioners  of  Loans 
in  any  State,  District,  or  Territory  of  the  United  States. 

Approved,  April  11,  1836. 

Note.— By  the  act  of  April  20,  1836  (5  Stat  L.,  16),  It  is  also 
provided  that  nil  acts  and  parts  of  acts  enabling  the  Bank  of  the 
United  States  or  its  branches  to  pay  pensions  granted  under  the 
authority  of  the  United  States  are  repealed,  and  that  payments 
of  pensions  shall  be  made  by  such  persons  and  corporations  as 
the  Secretary  of  War  may  direct 
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ACT  OF  JUNE  7,  1836. 

5  stat.  l.,  Chap.  LXXXVII. — An  act  to  carry  into  effect  a  conven- 
tion between  the  United  States  and  Spain. 

(Section  1  authorizes  the  appointment  of  a  commis- 
sioner to  receive  and  examine  all  claims  growing  out  of 
the  convention  between  the  United  States  of  America 
and  her  Catholic  Majesty  the  Queen  of  Spain,  concluded 
at  Madrid  on  the  17th  day  of  February,  1834. 

(Sections  2  to  6,  inclusive,  prescribe  the  duties  of  the 
commissioner  and  the  compensation  of  himself  and  his 
secretary.  The  duties  of  the  Secretary  of  the  Treasury 
in  the  matter,  who  is  required  to  receive  and  account  for 
at  Paris  any  moneys  paid  in  pursuance  of  said  conven- 
tion and  to  remit  the  same  to  the  United  States  for  de- 
posit in  the  Treasury  of  the  United  States.  Said  moneys 
are  appropriated  to  be  distributed  and  paid  to  those 
authorized  to  receive  them.) 
commission-    Sec.  7.  And  be  it  further  enacted.  That  the  commis- 

to  report.      .  .         •liii  .      _  »  <■«• 

sioner  aforesaid  shall  report  to  the  secretary  of  State 
a  list  of  all  the  several  awards  made  by  him,  a  certified 
copy  of  which  shall  be  by  the  said  Secretary  of  State 
transmitted  to  the  Secretary  of  the  Treasury,  who  shall 
thereupon  distribute  in  ratable  proportions,  among  the 
persons  in  whose  favor  the  award  shall  have  been  made, 
such  moneys  as  may  have  been  received  into  the  Treas- 
ury in  virtue  of  this  act,  according  to  the  proportions 
which  their  respective  awards  shall  bear  to  the  whole 
amount  then  received;  first  deducting  such  sums  of 
money  as  may  be  due  the  United  States  from  said  persons 
in  whose  favor  said  awards  shall  be  made;  and  shall 
cause  certificates  to  be  issued  by  the  Secretary  of  the 
Treasury,  in  such  form  as  he  may  prescribe,  showing  . 
the  proportion  to  which  each  may  be  entitled  of  the 
amount  that  may  thereafter  be  received;  and  on  the 
presentation  of  the  said  certificates  at  the  Treasury,  as 
the  nett  proceeds  of  the  general  instalments,  payable  by 
the  Government  of  Spain,  shall  have  been  received,  such 
proportions  thereof  shall  be  paid  to  the  legal  holders  of 

the  said  certificates. 

•  *  *  *  * 

Approved,  June  7,  1836. 
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ACT  OF  JULY  4,  1836. 

Chap.  CCCLIII. — An  act  in  addition  to  the  act  entitled   &  stat.  l.. 
44  An  act  making  appropriations,  in  part,  for  the  sup-  ^JjJ01^-^ 
port  of  Government,  for  the  year  eighteen  hundred 
and  thirty-six,  and  for  other  purposes. 


Sec.  10.  And  be  it  further  enacted,  That  the  duties  and  ^£?*ot*  tnhJ 
powers  of  the  commissioners  of  the  sinking  fund  nrcjy™™1^,'0"'^ 
hereby  suspended  until  revived  by  law,  and  that  thefef££  tint£c 
records  of  the  commissioners  be  transferred  to  the  cus"  fheec  Treasury0' 
tody  of  the  Secretary  of  the  Treasury,  who  is  hereby 
authorized  and  directed  to  pay  out  of  any  money  in 
the  Treasury  not  otherwise  appropriated  any  outstand- 
ing debts  of  the  United  States  and  the  interest  thereon. 
***** 

Approved,  July  4,  1836. 

ACT  OF  OCTOBER  12,  1837. 

Chap.  IL — An  act  to  authorize  the  issuing  of  Treasury  20J  stat-  L- 

notes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  the  President  of  the  United  States  is  hereby  d<Jtb  f0  JJ^; 
authorized  to  cause  Treasury  notes  for  such  sum  or  sums  ^  e*te  ryissued9 
as  the  exigencies  of  the  Government  may  require,  but  not[°rgno^gggj; 
exceeding,  in  the  whole  amount  of  notes  issued,  the  sum      a™i  oD°tn°f 
of  ten  millions  of  dollars,  and  of  denominations  not  less™*100  than 
than  fifty  dollars  for  any  one  note,  to  be  prepared,  signed, 
and  issued  in  the  manner  hereinafter  provided. 

Sec.  2.  And  be  it  further  enacted,  That  the  said  Treas-  PelEft£^0aj3 
ury  notes,  authorized  to  be  issued  by  the  first  section  of  {^ee™p|ra,t7(JJ 
this  act,  shall  be  reimbursed  and  redeemed  by  the  United  °*  <>ne  year. 
States,  at  the  Treasury  thereof,  after  the  expiration  of 
one  year  from  the  dates  of  the  said  notes  respectively; 
from  which  said  dates,  for  the  term  of  one  year,  and  no 
longer,  they  shall  bear  such  interest  as  shall  be  expressed   Notes  to  bear 
upon  the  face  of  the  said  notes;  which  rate  of  interest  as"  fa  expressed 
upon  each  several  issue  of  the  said  notes  shall  be  fixed00  tbe,^^ace• 
by  the  Secretary  of  the  Treasury,  by  and  with  the  advice 
and  approbation  of  the  President;  but  shall  in  no  case cj£te™l£i£a 
exceed  the  rate  of  interest  of  six  per  centum  per  annum.  JJj       of  6 
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The  reimbursement  herein  provided  for  shall  be  made 
at  the  Treasury  of  the  United  States  to  the  holders  of 
the  said  notes  respectively,  upon  presentment,  and  shall 
include  the  principal  of  each  note,  and  the  interest  which 
may  be  due  thereon  at  the  time  of  payment.  For  this 
reimbursement,  at  the  time  and  times  herein  specified,  the 
faith  of  the  United  States  is  hereby  solemnly  pledged. 

(Section  3  provides  that  the  said  Treasury  notes  shall 
be  signed  by  the  Treasurer  and  countersigned  by  the 
Register  of  the  Treasury,  and  that  those  officers  shall 
keep  separate  accounts  thereof,  as  checks  upon  each 
other.) 

of^the^SSK  Sec*  4*  And  t>e  farther  enacted^  That  the  Secretary 
portion CofU3aiS0^  *ne  Treasury  is  hereby  authorized,  with  the  approba- 
notes  to  be  is-  tion  of  the  President  of  the  United  States,  to  cause  to  be 

sued    in    pay- #  > 

ment  of  debts  issued  such  portion  of  the  said  Treasury  notes  as  the 

to  such  as         m  r  %         m  J 

ceh^them  etc  President  mSL7  think  expedient,  in  payment  of  debts  due 
by  the  United  States  to  such  public  creditors  or  other 
persons  as  may  choose  to  receive  such  notes  in  payment, 
The  secretary  as  aforesaid,  at  par.   And  the  Secretary  of  the  Treasurv 

of   the   Treas-  - 

St?  "totbiwrrow 1S  ^l,rtner  authorized,  with  the  approbation  of  the  Presi- 
o?  the  nS*stc*ent  °*  tne  United  States,  to  borrow,  from  time  to  time, 
etc.  'not  under  par,  such  sums  as  the  President  may  think 

expedient,  on  the  credit  of  such  notes. 
transferable1  ly    Sec*  5'  And  ^e    further  enacted,  That  the  said  Treas- 
a^sunmen^  ury  notes  transferable  by  delivery  and  assignment 

etc.  '  endorsed  thereon,  by  the  person  to  whose  order  the  same 

shall,  on  the  face  thereof,  have  been  made  payable. 
The  Treaty    Sec.  6.  And  he  it  further  enacted,  That  the  said  Treas- 
Se'n^t  !of  PSX- ury  notes  sna^  ^  received  in  payment  of  all  duties  and 
public1  lands' *axes        ^  *ne  au^nor^y  of  the  United  States,  of  all 
etc  '  public  lands  sold  by  the  said  authority,  and  of  all  debts 

to  the  United  States,  of  any  character  whatsoever,  which 

may  be  due  and  payable  at  the  time  when  said  Treasury 
menVoTrrens-  notes  may  be  so  offered  in  payment.  And  on  every  such 
cre/it  nt°ot  eb  e  payment,  credit  shall  be  given  for  the  amount  of  the 
cipafand  int«£  principal  and  interest  which,  on  the  day  of  such  payment, 
est,  etc.        may  on  tne  note  or  noteg  thus  given  in  payment. 

(Section  7  provides  for  the  accounts  to  be  kept  by  col- 
lectors and  other  receivers  of  the  public  moneys,  of  Treas- 
ury notes  received  by  them,  and  for  the  charging  and 
crediting  of  accrued  interest  on  such  notes  when  paid  out 
by  them.) 
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Sec.  8.  And  be  it  further  enacted,  That  the  Secretary  of  t  ^^Su^ 
the  Treasury  be,  and  he  is  hereby,  authorized  and  directed  JJiJ?rtISebe 
to  cause  to  be  reimbursed  and  paid  the  principal  and  in- |JJJJ|jirJJJ 
terest  of  the  Treasury  notes  which  may  be  issued  by  virtue  Jj{jjt 
of  this  act,  at  the  several  time  and  times  when  the  same,TreaBurJ  notes- 
according  to  the  provisions  of  this  act,  should  be  thus  re- 
imbursed and  paid.   And  the  said  Secretary  is  further 
authorized  to  make  purchases  of  the  said  notes,  at  par, 
for  the  amount  of  the  principal  and  interest  due  at  the 
time  of  purchase  on  such  notes.    And  so  much  of  any  un-t  i  onptoPp«V 
appropriated  money  in  the  Treasury  as  may  be  necessary  Trett8Ury  notea- 
for  that  purpose,  is  hereby  appropriated,  for  paying  the 
principal  and  interest  of  said  notes. 

(Section  9  appropriates  for  expense  of  preparing,  etc. 

(Section  10  prescribes  punishment  for  forging  notes. 

(Section  11  prescribes  punishment  for  engraving,  etc. 

(Section  12  authorizes  Secretary  to  make  and  issue 
rules  and  regulations:  "Provided,  That  nothing  herein 
contained  shall  be  so  construed  as  to  authorize  the  Secre- 
tary of  the  Treasury  to  reissue  any  of  said  notes,  but  upon 
the  return  of  the  said  notes  or  any  of  them  to  the  Treas- 
ury, the  same  shall  be  cancelled.") 

Sec.  13.  And  be  it  further  enacted,  That  it  shall  be,  and  4  secretary  of 

.  '  '  7         the  Treasury 

hereby  is,  made  the  duty  of  the  Secretary  of  the  Treasury |^Jntcha  u  J t*t * 
to  cause  a  statement  to  be  published  monthly,  of  the  [j^^j10  ^p00- 
amount  of  all  Treasury  notes  issued  or  redeemed,  in  pur- 
suance of  the  provisions  of  this  act;  and  that  the  power  to ^^JJ^Jy0 
issue  Treasury  notes  conferred  on  the  President  of  theac{  t0  deter- 

J  mine  on  the 

United  States  by  this  act,  shall  cease  and  determine  on  sist  December, 
the  thirty-first  day  of  December,  eighteen  hundred  and 
thirty-eight. 
Approved,  October  12,  1837. 

ACT  OF  OCTOBER  16,  1837. 

Chap.  X. — An  act  making  further  appropriations  for  the2(fi  stat.  l.. 
year  eighteen  hundred  and  thirty-seven.  [obsolete.] 

***** 

Sec.  3.  And  be  it  further  enacted,  That  the  Secretary  c^tory 
of  the  Treasury  be,  and  he  is  hereby  authorized,  to  ar-  J^iSgyiSj 
range  and  settle  any  of  the  outstanding  transfer  drafts  ^ttg,eodu;stttnfDtd!; 
given  to  transfer  moneys  to  the  States  under  the  act  ofgven  to  tranB- 


fer  moneys  to 
uo- 

paid  by  the  depositories  upon  which  they  were  drawn,  xiSf'ctei10"  ch* 


twenty-third  of  June,  1836,  and  which  have  not  been  «y  p8g*«  j»- 
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or  otherwise  arranged  and  settled  by  the  United  States, 
by  receiving  such  drafts  at  par  in  payment  of  any  debts 
due  to  the  United  States,  without  any  allowance  of  in- 
terest for  the  time  the  drafts  have  been  outstanding  and 
unpaid,  or  any  other  allowance  for  interest  or  damages 
of  any  description. 
Approved,  October  16,  1837. 

ACT  OF  MAY  21,  1838. 

228.  Stnt'  L"  Chap.  LXXXII. — An  act  to  authorize  the  issuing  of 
Treasury  notes  to  meet  the  current  expenses  of  the 
Government. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  as- 
i2,>i837?ch!C2t: sembled,  That  the  Secretary  of  the  Treasury,  with  the 
approbation  of  the  President  of  the  United  States,  is 
no£sr<t«?  b^^nereDy  authorized  to  cause  Treasury  notes  to  be  issued, 
S^the^provf  according  to  the  provisions  of,  and  subject  to,  all  the  con- 
o?tnY2f/i837!ditions,  limitations  and  restrictions  contained  in  an  act 
S;etc.,n  p,ac?  entitled  "An  act  to  authorize  the  issuing  of  Treasury 
notes,"  approved  the  twelfth  day  of  October  last,  in  place 
of  such  notes  as  have  been,  or  may  be,  issued  under  the 
authority  of  the  act  aforesaid,  and  which  have  been,  or 
may  hereafter  be,  paid  into  the  Treasury  and  cancelled. 
Approved,  May  21,  1838. 

ACT  OF  MARCH  2,  1839. 

32|.  stat'  l"Chap.  XXXVII.— An  act  to  revise  and  extend  "An  act 
to  authorize  the  issuing  of  Treasury  notes  to  meet  the 
current  expenses  of  the  Government,"  approved  the 
82-  twenty-first  of  May,  eighteen  hundred  and  thirty- 

eight. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  as- 
TreaBurerrfo^m^k That  the  Secretary  of  the  Treasury,  with  the 
anise  to  be  is-  approbation  of  the  President  of  the  United  States,  is 

micd    the  re- 

maiDtier  of  the  hereby  authorized  to  cause  to  be  issued  the  remainder  of 

T^rptisiirv  not  <*s  — 

authorized  by  the  Treasury  notes  authorized  to  be  issued  by  the  act  "  to 

not  of  May  21 

1838,  cb.  82.  '  authorize  the  issuing  of  Treasury  notes  to  meet  the  cur- 
rent expenses  of  the  Government,"  approved  the  twenty- 
first  day  of  May,  eighteen  hundred  and  thirty-eight,  ac- 
cording to  the  provisions  of  said  act,  at  any  time  prior  to 
the  thirtieth  day  of  June  next,  any  limitation  in  the  act 


Act  of  Mnv 
21.    1838,  ch. 
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aforesaid  or  in  the  act "  to  authorize  the  issuing  of  Treas- 
ury notes,"  approved  the  twelfth  day  of  October,  eight-    1837»  ch-  2- 
een  hundred  and  thirty-seven,  to  the  contrary  notwith- 
standing. 
Approved,  March  2,  1839. 

ACT  OF  MARCH  31,  1840. 

Chap.  V.— An  act  additional  to  the  act  on  the  subject  of  37jj  stat-  L" 

Treasury  notes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  as- 
sembled, That  the  regulations  and  provisions  contained  i2*ci837, 
in  the  act  passed  the  twelfth  day  of  October,  in  the  year  j^^-.  re- 
one  thousand  eight  hundred  and  thirty-seven,  entitled 
"An  act  to  authorize  the  issuing  of  Treasury  notes,"  and 
in  the  subsequent  acts  in  addition  thereto,  be,  and  the 
same  are  hereby,  renewed,  and  made  in  full  force,  except- 
ing the  limitations  concerning  the  times  within  which 
such  notes  may  be  issued,  and  restricting  the  amount 
thereof  as  hereafter  provided. 

8 fx*.  2.  And  be  it  further  enacted.  That  under  the  regu-  Treasury 

,  ..  ...         .  ,  rr»  Dotes   a»Hy  be 

Jations  and  provisions  contained  in  said  act,  lreasury  iwied  in  lieu 
notes  may  be  issued  in  lieu  of  others  hereafter  or  hereto-  deemed, 
fore  redeemed,  but  not  to  exceed  in  the  amount  of  notes 
outstanding  at  any  one  time,  the  aggregate  of  five  millions 
of  dollars;  and  to  be  redeemed  sooner  than  one  year,  if 
the  means  of  the  Treasury  will  permit,  by  giving  notice 
sixty  days  of  those  notes  which  the  Department  is  ready 
to  redeem;  no  interest  to  be  allowed  thereon  after  the 
expiration  of  said  sixty  days. 

Sec.  3.  And  be  it  further  enacted,  That  this  act  shall 
continue  in  force  one  year  and  no  longer. 

Approved,  March  31, 1840. 

ACT  OF  JULY  4,  1840. 

Chap.  XLI. — An  act  to  provide  for  the  collection,  8afez^  stat.  l., 
keeping,  transfer,  and  disbursement  of  public  revenue. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  there  shall  be  prepared  and  provided,  within  pr^VJSSf  tot^ 
the  new  Treasury  building  now  erecting  at  the  seat  of  Jjj  'JJJJJ-JJJJ 
Government,  suitable  and  convenient  rooms  for  the  usejjg{c  ,or 
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of  the  Treasurer  of  the  United  States,  his  assistants  and 
clerks:  and  sufficient  and  secure  fire-proof  vaults  and 
safes  for  the  keeping  of  the  public  moneys  in  the  posses- 
sion and  under  the  immediate  control  of  the  said  Treas- 
urer; which  said  rooms,  vaults,  and  safes,  are  hereby 
constituted  and  declared  to  be,  the  Treasury  of  the  United 
States.  And  the  said  Treasurer  of  the  United  States 
shall  keep  all  the  public  moneys  which  shall  come  to  his 
hands  in  the  Treasury  of  the  United  States,  as  hereby 
constituted,  until  the  same  are  drawn  therefrom  accord- 
ing to  law. 

(Section  2  provides  that  the  mint  at  Philadelphia  and 
the  branch  mint  at  New  Orleans,  and  the  vaults  and  safes 
thereof,  shall  be  places  of  deposit,  and  that  the  treasurers 
of  the  said  mint  and  branch  mint,  respectively,  shall  have 
custody  of  all  public  moneys  deposited  therein  and  per- 
form all  the  duties  prescribed  by  this  act  relating  to  such 
moneys. 

(Sections  3  and  4  require  that  in  the  custom-houses  of 
New  York  and  Boston  and  at  the  cities  of  Charleston 
and  St.  Louis,  suitable  rooms  and  sufficient  and  secure 
fireproof  vaults  and  safes  shall  be  prepared  for  the  use 
of  the  receivers-general  of  public  money,  who  shall  have 
the  custody  of  all  public  moneys  deposited  therein  and 
shall  perform  all  the  duties  prescribed  by  this  act  relating 
to  such  moneys.) 

Four  rccciv-    $EC  5.  Anci  ie  n  further  enacted.  That  the  President 

orH-fretiernl    to  '  ' 

ff«2pp.?,ni!i shall  nominate,  and  by  and  with  the  advice  and  consent 

One    nt    New  '  J 

tSon  °one  St  °f  tne  Senate,  appoint  four  officers,  to  be  denominated 
andaone°at  8?'* *  recei vers-geiieral  of  public  money,"  which  said  officers 
Louis  shall  hold  their  respective  offices  for  the  term  of  four 

years,  unless  sooner  removed  therefrom;  one  of  which 
shall  be  located  at  the  city  of  New  York,  in  the  State  of 
New  York ;  one  other  of  which  shall  be  located  at  the  city 
of  Boston,  in  the  State  of  Massachusetts;  one  other  of 
which  shall  be  located  at  the  city  of  Charleston,  in  the 
State  of  South  Carolina ;  and  the  remaining  one  of  which 
shall  be  located  at  the  city  of  St.  Louis,  in  the  State  of 
to  g!Ulbond?d  Missouri;  and  all  of  which  said  officers  shall  give  bonds 
to  the  United  States,  with  sureties  according  to  the  pro- 
visions hereinafter  contained,  for  the  faithful  discharge 
of  the  duties  of  their  respective  offices. 
chJri'eV  cwith    SEC-  6-  And  be  it  f  urther  enacted,  That  the  Treasurer 
thVTiSk0^  tne  United  States,  the  treasurer  of  the  Mint  of  the 
Su'ti£"— tbe,r  United  States,  the  treasurers,  and  those  acting  as  such, 
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of  the  various  Branch  Mints,  all  collectors  of  the  customs, 
all  surveyors  of  the  customs  acting  also  as  collectors,  all 
receivers-general  of  public  moneys,  all  receivers  of  public 
moneys  at  the  several  land  offices,  and  all  postmasters, 
except  as  hereinafter  particularly  provided,  be,  and  they 
are  hereby,  required  to  keep  safely,  without  loaning  or 
using,  all  the  public  money  collected  by  them,  or  other- 
wise at  any  time  placed  in  their  possession  and  custody, 
till  the  same  is  ordered  by  the  proper  department  or 
officer  of  the  Government  to  be  transferred  or  paid  out; 
and  when  such  orders  for  transfer  or  payment  are  re- 
ceived, faithfully  and  promptly  to  make  the  same  as 
directed,  and  to  do  and  perform  all  other  duties  as  fiscal 
agents  of  the  Government,  which  may  be  imposed  by  this 
or  any  other  acts  of  Congress,  or  by  any  regulation  of  the 
Treasury  Department,  made  in  conformity  to  law;  and 
also  to  do  and  perform  all  acts  and  duties  required  by 
law,  or  by  direction  of  any  of  the  Executive  Departments 
of  the  Government,  as  agents  for  paying  pensions,  or  for 
making  any  other  disbursements  which  either  of  the 
heads  of  those  departments  may  be  required  by  law  to 
make,  and  which  are  of  a  character  to  be  made  by  the 
depositaries  hereby  constituted,  consistently  with  the  other 
official  duties  imposed  upon  them. 

(Section  7  requires  bonds  to  be  given  by  the  treasurers 
and  receivers-general,  etc. 

(Section  8  requires  bonds  to  be  given  and  renewed  by 
the  other  depositaries  constituted  by  this  act. 

(By  sections  9,  10,  and  11  it  is  required  that  all  col- 
lectors and  receivers  of  public  money  shall,  as  often  as 
may  be  directed,  pay  over  the  moneys  collected  by  them, 
those  in  the  District  of  Columbia  to  the  Treasurer  of  the 
United  States,  those  in  Philadelphia  and  New  Orleans  to 
the  treasurers  of  the  mints,  respectively,  and  those  in  New 
York,  Boston,  Charleston,  and  St.  Louis  to  the  receivers- 
general  in  their  respective  cities,  and  it  is  made  the  duty 
of  the  Secretary  of  the  Treasury  and  Postmaster-General 
to  direct  such  payments  to  be  made  as  often  as  once  in 
every  week.  Provision  is  made  for  the  transfer  of  money 
from  one  depositary  to  any  other,  at  the  direction  of  the 
Secretary  of  the  Treasury,  and  for  the  like  transfer  of 
moneys  belonging- to  the  Post-Office  Department  by  the 
Postmaster-General;  and  every  depositary  is  required  to 
keep  his  account  of  money  belonging  to  that  department 
separate  from  his  account  of  other  public  moneys.  And 

15712°— 10  9 
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all  moneys  in  the  hands  of  any  depositary  are  to  be  con- 
sidered as  deposited  to  the  credit  of  the  Treasurer  of  the 
United  States  and  to  be,  at  all  times,  subject  to  his  draft. 

(By  sections  12  and  13,  provision  is  made  for  the  ex- 
amination of  the  accounts  and  money  on  hand  of  the 
several  depositaries  by  special  agents  appointed  for  that 
purpose,  and  further  for  a  like  examination,  at  least  once 
in  every  quarter,  by  public  officers  who  are  required  to 
act  as  a  check  upon  all  receivers,  collectors,  treasurers, 
and  persons  acting  as  such. 

(Section  14  authorizes  necessary  expenses  for  plerks, 
fire-proof  chests,  etc.) 
Tbe  balance*    Sec.  15.  Arid  be  it  further  enacted.  That  the  Secretary 

retmi  i n \t\u  wit n  ~ 

the  present  de  of  the  Treasury  shall,  with  as  much  promptitude  as  the 

posit  a  r  lea  to  be  .  "  '  *  r 

withdrawn.  convenience  of  the  public  business,  and  the  safety  of  the 
public  funds  will  permit,  withdraw  the  balances  remain- 
ing with  the  present  depositaries  of  the  public  moneys, 
and  confine  the  safekeeping,  transfer,  and  disbursement 
of  those  moneys  to  the  depositaries  established  by  this 
act. 

payments  of    Sec.  16.  And  be  it  further  enacted.  That  all  marshalls, 

public  money  to  ....  i      -i  i  •  «• 

t  h  e  r  n  1 1  ed  district  attorneys,  and  others,  having  public  money  to 
ruents  for  pat-  pay  to  the  United  States,  and  all  patentees,  wishing  to 

ents — to  whom       ,  -  .      .         .  , 

to  be  made,  make  payment  for  patents  to  be  issued,  may  pay  all  such 
monevs  to  the  Treasurer  of  the  United  States,  at  the 
Treasury,  to  the  Treasurer  of  either  of  the  Mints,  in 
Philadelphia  or  New  Orleans,  to  either  of  the  receivers- 
general  of  public  money,  or  to  such  other  depositary  con- 
stituted by  this  act  as  shall  be  designated  by  the  Secre- 
tary of  the  Treasury,  in  other  parts  of  the  United  States, 
to  receive  such  payments,  and  give  receipts  or  certificates 
of  deposite  therefor. 

(By  section  17  all  officers  entrusted  with  public  moneys, 
except  those  connected  with  the  Post-Office  Department, 
are  required  to  keep  an  accurate  account  of  all  receipts 
and  payments,  showing  the  kind  of  currency  received  or 
paid;  and  it  is  declared  to  be  embezzlement  and  felony 
for  any  such  officer  or  for  any  officer  of  the  Post-Office 
Department  to  convert  to  his  own  use,  or  to  use  by  in- 
vestment, or  to  loan  any  portion  of  the  public  moneys  en- 
trusted to  him.) 

other  rooms    Sec.  jg#  And  be  it  further  enacted.  That  until  the 

to  be  procured.  i^j*  1  1       1     /»  « 

rooms,  offices,  vaults,  and  safes,  directed  by  the  first  four 
sections  of  this  act  to  be  constructed  and  prepared  for 
the  use  of  the  Treasurer  of  the  United  States,  the  treas- 
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urers  of  the  mints  at  Philadelphia  and  New  Orleans,  and 
the  receivers-general  of  public  money  at  New  York,  Bos- 
ton, Charleston,  and  St.  Louis,  can  be  constructed  and 
prepared  for  use,  it  shall  be  the  duty  of  the  Secretary  of 
the  Treasury  to  procure  suitable  rooms  for  offices  for 
those  officers  at  their  respective  locations,  and  to  contract 
for  such  use  of  vaults  and  safes  as  may  be  required  for 
the  safekeeping  of  the  public  moneys  in  the  charge  and 
custody  of  those  officers  respectively,  the  expense  to  be 
paid  by  the  United  States. 

Sec.  19.  And  be  it  further  enacted.  That  from  and  to  ^^jv,  he°J 
after  the  thirtieth  day  of  June,  which  will  be  in  the  year 
one  thousand  eight  hundred  and  forty,  the  resolution  of 
Congress  of  the  thirtieth  day  of  April,  in  the  year  one 
thousand  eight  hundred  and  sixteen,  so  far  as  it  author- 
izes the  receipt  in  payment  of  duties,  taxes,  sales  of  public 
lands,  debts,  and  sums  of  money,  accruing  or  becoming 
payable  to  the  United  States,  to  be  collected  and  paid 
in  the  notes  of  specie-paying  banks,  shall  be  so  modified 
as  that  one  fourth  part  of  all  such  duties,  taxes,  sales  of 
public  lands,  debts,  and  sums  of  money  accruing  or  be- 
coming due  to  the  United  States,  shall  be  collected  in 
the  legal  currency  of  the  United  States;  and  from  and 
after  the  thirtieth  day  of  June,  which  will  be  in  the  year 
one  thousand  eight  hundred  and  forty-one,  one  other 
fourth  part  of  all  such  duties,  taxes,  sales  of  public  lands, 
debts,  and  sums  of  money,  shall  be  so  collected ;  and  that 
from  and  after  the  thirtieth  day  of  June,  which  will  be 
in  the  year  one  thousand  eight  hundred  and  forty-two, 
one  other  fourth  part  of  all  such  duties,  taxes,  sales  of 
public  lands,  debts  and  sums  of  money,  shall  be  so  col- 
lected; and  that  from  and  after  the  thirtieth  day  of 
June,  which  will  be  in  the  year  one  thousand  eight  hun- 
dred and  forty-three,  the  remaining  fourth  part  of  the 
said  duties,  taxes,  sales  of  public  lands,  debts,  and  sums 
of  money,  shall  be  also  collected  in  the  legal  currency  of 
the  United  States;  and  from  and  after  the  last-men- 
tioned day,  all  sums  accruing,  or  becoming  payable  to  the 
United  States,  for  duties,  taxes,  sales  of  public  lands,  or 
other  debts,  and  also  all  sums  due  for  postages,  or  other- 
wise, to  the  General  Post  Office  Department,  shall  be  paid 
in  gold  and  silver  only. 

Sec.  20.  And  be  it  further  enacted,  That  from  and  after  onA1]cPJJ™en$ 
the  thirtieth  day  of  June,  which  will  be  in  the  year  one  u.  s.  to  be  in 

«  gold  and  silver 

thousand  eight  hundred  and  forty-three,  even'  officer  or  only. 
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agent  engaged  in  making  disbursements  on  account  of 
the  United  States,  or  of  the  General  Post  Office,  shall 
violations  of  make  all  payments  in  gold  and  silver  coin  only;  and  any 
preceding  sec*  receiving  or  disbursing  officer,  or  agent,  who  shall  neglect, 
evade,  or  violate,  the  provisions  of  this  and  the  last  pre- 
ceding section  of  this  act,  shall,  by  the  Secretary  of  the 
Treasury,  be  immediately  reported  to  the  President  of 
the  United  States,  with  the  facts  of  such  neglect,  evasion, 
or  violation,  and  also  to  Congress,  if  in  session,  and,  if 
not  in  session,  at  the  commencement  of  its  session  next 
after  the  violation  takes  place. 

(Section  21  forbids  any  disbursing  officer  to  make  any 
exchange  of  funds  other  than  an  exchange  for  gold  and 
silver,  and  requires  every  such  officer  to  make  his  pay- 
ments in  the  currency  furnished  him  when  legally  re- 
ceivable under  the  provisions  of  this  act,  "  unless    *   *  * 
he  can  exchange  the  means  in  his  hands  for  gold  and 
silver  at  par,  and  so  as  to  facilitate  his  payments,  or 
otherwise  accommodate  the  public  service  and  promote 
the  circulation  of  a  metallic  currency.") 
To  be  no  dlf-     Sec.  22.  And  be  it  further  enacted,  That  it  shall  not 
t  VeVn0  %  h  e  be  lawful  for  the  Secretary  of  the  Treasury  to  make 
funds    receiv-  or  continue  jn  force?  aI1y  general  order,  which  shall  create 

any  difference  between  the  different  branches  of  revenue, 
as  to  the  funds  or  medium  of  payment,  in  which  debts 
or  dues  accruing  to  the  United  States  may  be  paid. 

(Sections  23  and  25  make  it  the  duty  of  the  Secretary 
of  the  Treasury  to  make  regulations  prescribing  the 
time  within  which  drafts  on  the  depositaries  shall  be 
presented  for  payment,  but  require  him  "  to  guard,  as 
far  as  may  be,  against  those  drafts  being  used  or  thrown 
into  circulation,  as  a  paper  currency,  or  medium  of 
exchange."  The  Treasurer  of  the  United  States,  how- 
ever, is  authorized  to  receive  payments  for  public  lands 
in  advance,  and  to  give  therefor  his  receipts,  which  shall 
be  receivable  for  public  lands  in  the  same  manner  as  the 
currency  authorized  by  law,  provided,  that  such  receipts 
shall  not  be  negotiable  or  transferable  by  delivery  or 
assignment,  but  shall  be  in  all  cases  presented  in  pay- 
ment by  or  for  the  person  named  therein. 

(Section  26  makes  appropriation  for  purchase  of  sites 
and  construction  of  offices,  etc. 

(Section  27  makes  appropriation  for  other  expenses 
authorized  by  this  act.) 
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Sec.  28.  And  be  it  further  enacted.  That  all  acts  or   Acts,  etc., 

.  .  •  ,  .  a-  • .  ■    . .  .  .  confllctlncwith 

parts  of  acts  which  come  in  conflict  with  the  provisions  this,  repealed, 
of  this  act  be,  and  the  same  are  hereby,  repealed. 
Approved,  July  4,  1840. 

ACT  OF  FEBRUARY  15,  1841. 

Chap.  V. — An  act  to  authorize  the  issuing  of  treasury    5  stat.  l., 

notes.  [Obsolete.] 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled. That  the  President  of  the  United  States  is  herebv    An  emission 

*  of  not  oxc^*cd~ 

authorized  to  cause  Treasury  notes  to  be  issued  for  such  in*  w.000.000 
sum  or  sums  as  the  exigencies  of  the  Government  may  t^oufstand* 
require;  but  not  exceeding  the  sum  of  five  millions  of  i*e§.'  au  °r 
dollars  of  this  emission,  outstanding  at  any  one  time,  to 
be  reimbursed  in  the  last  quarters  of  the  year,  if  the 
condition  of  the  Treasury  will  permit  it,  and  to  be  issued 
under  the  limitations  and  other  provisions,  contained 
in  the  act,  entitled  "An  act  to  authorize  the  issuing  of   to  be  issued 

_   „       ,        under  the  act 

Treasury  notes,  approved  the  twelfth  day  of  October,  of  jath^  Oct.. 
one  thousand  eight  hundred  and  thirty-seven,  and  as  JJ^^Jf*!^ 
modified  by  an  act,  entitled  "An  act  additional  to  the  act  March,  imo. 

oh  5 

on  the  subject  of  Treasury  notes,"  approved  the  thirty- 
first  day  of  March,  one  thousand  eight  hundred  and 
forty,  except  that  this  law  shall  expire  in  one  year  from  ex™8  ,'JwonJ 
and  after  its  passage:  Provided,  That  in  case  the  Treas-year^^ 
ury  notes  outstanding  and  unredeemed,  issued  under 
former  laws  of  Congress,  added  to  the  amount  of  such 
notes  issued  under  this  act,  and  actually  expended  or 
issued  to  meet  payments  due  and  payable  before  the 
fourth  day  of  March  next,  shall,  on  the  fourth  day  of 
March  next,  exceed  the  sum  of  five  millions  of  dollars, 
then  the  President  of  United  States  shall  be,  and  he  is 
hereby,  authorized  to  issue,  by  virtue  of  the  provisions  of 
this  act,  such  further  amount  of  the  said  notes  as  will 
make  the  whole  amount  issued  under  this  act,  and  appli- 
cable to  payments  falling  due  after  the  third  day  of 
March  next,  the  full  sum  of  five  millions  of  dollars. 
Approved,  February  15,  1841. 
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ACT  OF  JULY  21,  1841. 

s  stat.  l.,Chap.  III. — An  act  authorizing  a  loan  not  exceeding  the 
438'  sum  of  twelve  millions  of  dollars. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  as- 
prosident  assembled*  That  the  President  of  the  United  States  is 

thorized  to  bor-  '  .  . 

row  ? i2,ooo,- hereby  authorized,  at  any  time  within  one  vear  from  the 

000  at  6  per  J  '  J  -  TT  . 

cent  passage  of  this  act,  to  borrow,  on  the  credit  of  the  United 

States,  a  sum  not  exceeding  twelve  millions  of  dollars, 
or  so  much  thereof  as  in  his  opinion  the  exigencies  of  the 
Government  may  require,  at  a  rate  of  interest,  payable 
quarterly  or  semi-annually,  not  exceeding  six  per  centum 

buyable"  reim-per  annum,  which  loan  shall  be  made  reimbursable  either 
at  the  will  of  the  Secretary  of  the  Treasury,  after  six 
months'  notice,  or  at  any  time  after  three  years  from  the 
The^oney first  day  of  January  next;  and  said  money  so  borrowed 

to  be  applied,  shall  be  applied,  in  addition  to  the  money  now  in  the 
Treasury,  or  which  may  be  received  therein  from  other 
sources,  to  the  payment  and  redemption  of  the  Treasury 
notes  heretofore  authorized,  which  are  or  may  be  out- 
standing and  unpaid,  and  to  defray  any  of  the  public 
expenses  which  have  been  heretofore  or  which  may  be 

transferase0  w  autnor^ze(^  Dv  ^aw?  which  stock  shall  be  transferable  only 
rana  er        ^  ^e  uGOks  0f  tne  Treasury. 

(Sections  2  and  3  authorize  the  preparation  and  sale 
of  certificates  of  the  stock,  "  provided,  that  no  stock  be 
sold  below  par,"  and  the  employment  of  agents  for  the 
negotiation  of  the  same,  with  a  commission  not  exceeding 
one-tenth  of  one  per  cent  on  the  amount  so  negotiated.) 
Secretary  of    Sec.  4.  And  be  it  further  enacted,,  That  the  Secretarv 

the   Treasury    .    .     ^  .    .       .  .  , 

authorized  to  of  the  1  reasury  is  hereby  authorized  to  purchase,  at  any 
prior  to  time  of  time  before  the  period  herein  limited  for  the  redemption 
redemption.     ^  stock  hereby  authorized,  such  portion  thereof  as  the 

funds  of  the  Government  may  admit  of,  after  meeting 
tionPtnereforla  a^  *ne  demands  on  the  Treasury,  and  any  surplus  in  the 

Treasury  is  hereby  appropriated  to  that  object. 
Fait  j>  of    Sec.  5.  And  be  it  f  urther  enacted.  That  the  faith  of  the 
pledged  for  United  States  be,  and  is  hereby,  pledged  for  the  punctual 
menttUof  inter- payment  of  the  interest  and  redemption  of  said  stock. 
etc'  Approved,  July  21,  1841. 
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ACT  OF  AUGUST  13,  1841. 

Chap.  VII. — An  act  to  repeal  the  act  entitled  "An  act  to  435  Stat- 
provide  for  the  collection*  safe-keeping,  transfer,  and 
disbursement  of  the  public  revenue"  and  to  provide  for 
the  punishment  of  embezzlers  of  public  money,  and  for 
other  purposes. 

Be  it  enacted,  *  *  *  That  the  act  entitled  "An  act 
to  provide  for  the  collection,  safe-keeping,  transfer  and 
disbursement  of  the  public  revenue,"  approved  on  the 
fourth  day  of  July,  A.  D.,  one  thousand  eight  hundred 
and  forty,  be,  and  the  same  is  hereby,  repealed:  Provided, 
always,  That  offenders  against  section  17  of  the  repealed 
act  may  be  prosecuted,  and  that  all  liabilities  arising  upon 
bonds  or  otherwise  under  the  said  act  shall  remain  un- 
impaired. 

(Section  2  makes  it  felony  for  any  officer  entrusted  with 
public  moneys,  or  connected  with  the  Post-Office  Depart- 
ment, to  convert  to  his  own  use,  or  to  use  by  investment, 
or  to  loan  any  portion  of  the  public  moneys  entrusted 
to  him,  and  the  neglect  to  pay  over  or  transfer  such 
moneys  on  legal  requirement  is  declared  to  be  prima  facie 
evidence  of  conversion.) 

Sec.  3.  And  be  it  further  enacted,  That  the  act  entitled  ,  Act  of  June 

'  ,  23,    1836,  <*b. 

"An  act  to  regulate  the  deposites  of  the  public  money*"115'  excepting 

f  i-    ii         #T  -i  i         thirteenth  nnd 

approved  on  the  twenty-third  day  or  June,  eighteen  nun- fourteenth  «ee- 

rx  ....  tlons,  repealed. 

dred  and  thirty-six,  excepting  the  thirteenth  and  four- 
teenth sections  thereof,  be  and  the  same  hereby  is  re- 
pealed. 

(Section  4  repeals  so  much  of  the  act  of  April  14,  183G, 
as  forbids  the  offer  of  bank  notes  of  less  denomination 
than  ten  dollars,  and  after  March  3,  1837,  of  loss  than 
twenty  dollars,  in  payments  by  the  United  States  or  the 
Post-Office  Department.) 

Approved,  August  13,  1841. 

ACT  OF  JANUARY  31,  1842. 
Chap.  II. — An  act  to  authorize  an  issue  of  Treasury  «  stat.  l, 

'  J  460. 

notes.  [Obsolete.] 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  the  President  of  the  United  States  is  hereby 
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of ASot°  exceed1-  authorized  to  cause  Treasury  notes  to  be  issued  for  such 
Lnf  a  n  y°°o0n  e  sum  or  sums  as  tne  exigencies  °f  tne  Government  may  re- 
ing%utborSeS"  Quirei  aiM*  in  place  of  such  of  the  same  as  may  be  re- 
deemed to  cause  others  to  be  issued,  but  not  exceeding  the 
sum  of  five  millions  of  dollars  of  this  emission  outstand- 
To  be  issued  \ncr  at  any  one  time,  and  to  be  issued  under  the  limitations 

under  the  pro-     &  J  i 

visions  of  the  an(j  other  provisions  contained  in  the  act  entitled  uAn  act 

act  of  12th  Oc-  1 

tobei\i337,cb.2.  to  authorize  the  issuing  of  Treasury  notes,  approved  the 
twelfth  of  October,  one  thousand  eight  hundred  and 
thirty-seven,  except  that  the  authority  hereby  given  to 
issue  Treasury  notes  shall  expire  at  the  end  of  one  year 
from  the  passage  of  this  act. 
Approved,  January  31,  1842. 

*  * 

ACT  OF  APRIL  15,  1842. 

473  Stat*  L"  Chap.  XXVI. — An  act  for  the  extension  of  the  loan  of 
eighteen  hundred  and  forty-one,  and  for  an  addition  of 
five  millions  of  dollars  thereto;  and  for  allowing  inter- 
est on  Treasury  notes  due. 

Be  it  enacted  by  the  Senate  and  Home  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
t?i?eingr  theoled>  Tnat  tne  time  limited  by  tne  first  section  of  the  act 
IOAct  eJfenjufy  °*  Congress,  entitled  "An  act  authorizing  a  loan  not  ex- 
2i,  1841,  cb.  3.  ceeding  the  sum  of  twelve  millions  of  dollars,"  approved 
July  twenty-first,  eighteen  hundred  and  forty-one,  for 
obtaining  said  loan,  shall  be,  and  the  same  is  hereby,  ex- 
tended for  one  year  from  the  passage  of  this  act. 
Loan  r  e  i  m  -    Sec.  2.  And  be  it  further  enacted.  That  so  much  of  said 

bursable,  when.  / 

loan  as  may  be  obtained  after  the  passage  of  this  act  shall 
be  made  reimbursable,  as  shall  be  agreed  upon  and  de- 
termined at  the  time  of  issuing  said  stock,  either  at  the 
will  of  the  Secretary  of  the  Treasury,  after  six  months' 
notice,  or  at  any  time  not  exceeding  twenty  years  from 
the  first  day  of  January  next. 

of  cer- 
tificates. 

hereafter  to  be  issued  for  said  loan  may,  when  required, 

be  in  such  form  as  shall  be  prescribed  by  the  Secretary 
transferable0* of  the  Treasury,  so  that  the  stock  may  be  transferable  by 

delivery  of  the  certificate,  instead  of  being  assignable  on 

the  books  of  the  Treasury, 
deposed  of    Sec.  4.  And  be  it  further  enacted,  That  the  Secretary 
how-  'of  the  Treasury  be,  and  he  hereby  is,  authorized  to  dis- 


Form  of  cer-    ££C  3  Anj  ^  .f  furt^er  €nacted,  That  the  certificates 
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pose  of  the  stock  hereafter  to  be  issued,  or  any  part 
thereof,  at  its  par  value,  but  no  part  thereof  shall  be  dis- 
posed of  under  par  until  the  same  has  been  advertised  a 
reasonable  time,  and  proposals  for  subscription  to  said 
loan  invited.  And  the  said  Secretary  is  hereby  author- 
ized to  accept  such  proposals,  if  he  deem  it  for  the  in- 
terest of  the  United  States  so  to  do,  as  shall  offer  the 
highest  price  for  said  stock  or  any  part  thereof;  or  to 
appoint  an  agent  or  agents  as  provided  in  the  third  sec- 
tion of  the  act,  approved  July  twenty-first,  eighteen  hun- 
dred and  forty-one,  before  recited,  to  negotiate  the  same: 
Provided^  That  no  stock  shall  be  disposed  of  at  a  lower 
rate  than  the  highest  price  offered  in  said  proposals. 

Sec.  5.  And  be  it  further  enacted,  That  the  moneys  lng0Df%ro  ^ 
arising  from  duties  on  goods,  wares,  and  merchandise,*^*  p^^JJ^JJJ 
which  may  be  imported  into  the  United  States,  or  soJ£e  interest, 
much  thereof  as  shall  be  equal  to  the  payment,  from  time 
to  time,  of  the  interest,  and  to  the  ultimate  redemption  of 
the  principal  of  the  said  stock,  be,  and  the  same  are  here- 
by, pledged  for  the  payment  and  redemption  of  the  stock 
hereafter  to  be  issued  under  and  by  virtue  of  this  act  and 
the  said  act  of  July  twenty-first,  eighteen  hundred  and 
forty-one,  hereby  amended ;  and  so  much  thereof  as  may 
be  necessary  to  pay  the  interest  on  said  stock,  and  redeem 
the  same  when  due,  is  hereby  appropriated  to  that  object, 
to  be  first  applied  by  the  Secretary  of  the  Treasury  to 
such  payments  and  redemption. 

Sec.  6.  And  be  it  further  enacted,  That  it  shall  be  the  Jg^ft 
duty  of  the  Secretary  of  the  Treasury  to  report  to  Con- J1^  u  °ft 
gress,  at  the  commencement  of  next  session,  the  amount  ™ £££yetc°r' 
of  money  borrowed  under  this  act  and  the  act  hereby 
amended,  and  of  whom  and  upon  what  terms  it  shall 
have  been  obtained,  with  an  abstract  or  brief  statement 
of  all  the  proposals  submitted  for  the  same,  distinguish- 
ing between  those  accepted  and  those  rejected;  and  a  de- 
tailed statement  of  the  expense  of  making  such  loans. 

Sec.  7.  And  be  it  further  enacted,  That  all  the  pro-gl0wshoVthp/?^; 
visions  of  the  said  act,  not  hereby  modified  or  changed,  ™JJainCin  for?" 
shall  be  and  remain  in  force,  and  apply  to  this  act. 

Sec.  8.  And  be  it  further  enacted,  That  the  President ,  GAadnd  author? 
of  the  United  States  is  hereby  authorized  to  borrow  an ,ied 
additional  sum,  not  exceeding  the  sum  of  five  millions  of 
dollars,  if,  in  his  opinion,  the  exigencies  of  the  Govern- 
ment may  require  the  same;  which  additional  loan  shall 
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be  made  within  the  time  and  according  to  the  provisions 
of  said  act,  as  modified  by  this. 
n«£eHnSYnX    Sec.  9.  And  be  it  furtlier  enacted,  That  all  Treasury 
!Iearal6  percent  no*es  heretofore  issued  under  the  act  entitled  "An  act  to 
interest.        authorize  the  issuing  of  Treasury  notes,"  approved  the 
rAsjJT^cb3^'  twelfth  day  °f  October,  eighteen  hundred  and  thirty- 
seven,  and  the  acts  subsequent  thereto,  and  now  outstand- 
ing and  unredeemed,  or  which  may  hereafter  be  issued 
under  and  by  virtue  of  the  same,  shall,  if  due  and  unpaid 
before  the  fifth  day  of  March,  eighteen  hundred  and 
forty-two,  bear  interest  at  the  rate  of  six  per  cent,  per 
annum  from  that  day;  and  when  they  may  become  due 
hereafter,  or  may  have  become  due  since  the  said  fifth 
day  of  March,  eighteen  hundred  and  forty-two,  shall  bear 
interest  from  the  day  of  their  so  becoming  due,  at  the 
rate  of  six  per  cent,  per  annum,  until  they  shall  be  re- 
rroviso.      spectively  redeemed:  Provided,  That  such  interest  shall 
cease  at  the  expiration  of  sixty  days'  notice,  to.be  given 
at  any  time,  by  the  Secretary  of  the  Treasury  in  one  or 
more  of  the  principal  papers  published  at  the  seat  of 
Government,  of  a  readiness  to  redeem  the  same.  And 
a  b^e^semian-  *ne  sa*°-  interest  shall  be  payable  semi-annually  at  the 
nuaiiy.         Treasury  of  the  United  States,  on  the  first  days  of  Janu- 
ary and  July  in  every  year. 
Approved,  April  15,  1842. 

ACT  OF  AUGUST  31,  1842. 

^5  stat.  u.Chap.  CCLXXXVIL— An  act  to  limit  the  sale  of  the 
public  stock  to  par,  and  to  authorize  the  issue  of  Treas- 
ury notes,  in  lieu  thereof,  to  a  certain  amount. 

(Section  1  provides  that  no  stock  authorized  under  the 
act  of  July  21,  1841,  and  the  amendatory  act  of  April  15. 
1842,  shall  hereafter  be  sold  below  par;  and  the  Secretary 
of  the  Treasury  is  authorized  to  issue  Treasury  notes  in 
lieu  of  so  much  thereof  as  can  not  be  negotiated  at  or 
above  par,  to  an  amount  not  exceeding  six  millions  of 
dollars.) 

lgTime  for  the    Sec.  2.  And  be  it  further  enacted,  That  the  Treasury 
nmftedry  Dotea  notes  authorized  to  be  issued  by  virtue  of  this  act  shall  not 
be  issued  after  the  time  limited  by  said  last  mentioned 
act,  being  the  fifteenth  day  of  April,  eighteen  hundred 
and  forty-three,  for  making  said  loan,  and  they  shall  be 
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issued  under  the  provisions  and  limitations  contained  inun'JJrb«hJl,s^ 
the  act  entitled  "An  act  to  authorize  the  issuing  of  Treas-  f,^^^^  an£ 
ury  notes,"  approved  the  twelfth  day  of  October,  eighteen  °f  ,JJJ7l1 
hundred  and  thirty-seven,  and  as  modified  by  the  act  en-£j>-  i\  and  am 

•  i ft'  •        1  1  1  •  March,  1840, 

titled  "An  act  additional  to  the  act  on  the  subject  of^>-  5. 
Treasury  notes,"  approved  March  thirty-first,  eighteen 
hundred  and  forty :  Provided.  That  the  notes  authorized  Proviso, 
to  be  issued  by  virtue  of  this  act  may,  when  redeemed,  be 
reissued,  or  new  notes  issued  in  lieu  of  such  as  may  be  re- 
deemed within  the  time  above  prescribed  for  issuing  the 
same,  provided  that  not  more  than  six  millions  in  amount  #A^l?"nt„ 

>  r  scannmn  not  to 

shall  be  outstanding  at  any  one  time  under  the  authority 
of  this  act. 

Sec.  3.  And  be  it  further  enacted,  That  nothing  in  the  t|«  e^Ju\^  J; 
act  contained,  entitled  an  act  authorizing  the  loan,  above <8J'^lkflcat68  of 
referred  to,  and  an  act  amendatory  of  the  same,  shall 
be  so  construed  as  to  authorize  the  issue  of  certificates  of 
stock,  for  debts  now  due  or  to  become  due  by  the  United 
States,  for  any  other  purpose  than  a  bona  fide  loan  to  the 
Government  according  to  the  original  intention  of  that 
law,  and  that  no  certificate  for  any  loan  shall  be  issued 
for  a  less  sum  than  one  hundred  dollars. 

Approved,  August  31,  1842. 

ACT  OF  MARCH  3,  1843; 

Chap.  LXXXL— An  act  authorizing  the  reissue  of  Treas-  0154  stat- 

ury  notes  and  for  other  purposes.  fUSioiete1/ " 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  when  any  outstanding  Treasury  notes,  issued 
in  pursuance  of  the  act  of  thirty-first  August,  one  thou- 
sand eight  hundred  and  forty-two,  entitled  "An  act  to  „YgJf,A;f 
limit  the  sale  of  public  stock  to  par,  and  to  authorize  the  ^7. 
issue  of  Treasury  notes,  in  lieu  thereof,  to  a  certain 
amount,"  or  any  previous  act  of  Congress,  shall,  after  the 
passage  of  this  act,  be  redeemed  at  any  time  before  the 
first  day  of  July,  one  thousand  eight  hundred  and  forty- 
four,  the  Secretary  of  the  Treasury,  should  the  wants  of 
the  public  service  require,  may  cause  other  notes,  to  the 
same  amount,  to  be  issued  in  place  of  such  as  mav  be  R  ° 1  s  8 11  v,f 

'         .....      1        ,  .  .    *         Treasury  uotea 

redeemed,  under  the  limitations  and  other  provisions  of  authorized, 
the  respective  acts  by  which  said  notes  were  originally 
authorized  and  issued. 


Digitized  by  Google 


134  NATIONAL  MONETAKY  COMMISSION. 

payment  of    gEC>  2.  And  be  it  further  enacted.  That,  after  maturity 

Interest  on  1  ' 

Treasury  notes.  0f  the  Treasury  notes  issued  under  the  said  act  of 
thirty-first  August,  or  of  this  act,  interest  may  be  paid 
thereon,  in  the  same  manner  as  on  Treasury  notes  author- 
ized  previous  to  the  fifteenth  April  last,  under  the  ninth 
1842,  ch.  26.  section  of  the  act  approved  on  that  day,  entitled  "An  act 
for  the  extension  of  the  loan  of  one  thousand  eight  hun- 
dred and  forty-one,  and  for  an  addition  of  five  millions 
of  dollars  thereto,  and  for  allowing  interest  on  Treasury 
notes  due." 

issue  of  stock    SEC.  3.  And  be  it  further  enacted.  That,  in  lieu  of  issu- 

ln    lieu    of  1       .  7  7 

Treasury  notes  inir  the  Treasury  notes  in  the  manner  authorized  by  the 

authorized. 

first  section  of  this  act,  the  President,  if  in  his  opinion  it 
shall  be  for  the  interest  of  the  United  States  so  to  do,  may 
cause  any  of  said  notes  now  outstanding,  to  be  redeemed 
and  cancelled  as  they  become  due,  if  the  Secretary  of  the 
Treasury  cannot  redeem  them  out  of  the  funds  in  the 
Treasury,  by  an  issue  of  stock  of  the  United  States,  for 
the  amount  thus  redeemed,  in  the  same  form,  for  the  same 
time,  and  under  the  same  restrictions,  limitations,  and 

15  184?  chP2r"  Provisi°nsj  as  are  contained  in  an  act  approved  April 
•  fifteen,  eighteen  hundred  and  forty-two,  entitled  "An  act 

for  the  extension  of  the  loan  of  eighteen  hundred  and 
forty-one,  and  for  an  addition  of  five  million  of  dollars 
thereto,  and  for  allowing  interest  on  Treasury  notes 
due,"  except  that  no  commissions  shall  be  allowed  or  paid 
for  the  negotiation  of  such  business;  and  except  also  that 
said  stock  so  to  be  issued,  shall  be  redeemable  at  a  period 
not  longer  than  ten  years  from  the  issue  thereof. 
Approved,  March  3,  1843. 

ACT  OF  JULY  22,  18464 

9  stat.  I*.  39. Chap.  LXIV. — An  act  to  authorize  an  issue  of  Treasury 

notes  and  a  loan. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tices  of  the  United  States  of  America  in  Congress  assem- 
issueof Treas-  blcd^  That  the  President  of  the  United  States  is  hereby 
tborized,  n  o  t  authorized  to  cause  Treasury  notes  to  be  issued  for  such 

exceeding  $10,-  .        £    .  ~ 

ooo.ooo  to  be  sum  or  sums  as  the  exigencies  of  the  government  mav 

outstanding  at  .    .       .  ,        L     »  ,L  u 

any  one  time,  require;  and,  m  place  ot  such  of  the  same  as  may  be  re- 
deemed, to  cause  others  to  be  issued;  but  not  exceeding 
To  be  issued tne  sum  °f  *en  miNi°ns  °f  dollars  of  this  emission  out- 

under  the  iim-  standing  at  any  one  time,  and  to  be  issued  under  the  lim- 
itations or  trie  o  j  7  •  i  i 
act  of  1837,  ch.  jtations  and  other  provisions  contained  in  the  act  entitled 
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"An  act  to  authorize  the  issue  of  Treasury  notes,"  ap- 
proved the  twelfth  of  October,  one  thousand  eight  hun- 
dred and  thirty-seven,  except  that  the  authority  hereby 
given  to  issue  Treasury  notes  shall  expire  at  the  end  of  one 
year  from  the  passage  of  this  act. 

(Section  2  provides  that  the  President,  instead  of 
issuing  the  whole  amount  of  Treasury  notes  thus  author- 
ized, may  borrow  by  the  issue  of  stock  of  the  United 
States,  in  the  form  and  under  the  provisions  prescribed  by 
the  act  of  April  15,  1842:  "Provided,  That  the  sum  thus 
borrowed,  together  with  the  Treasury  notes  issued,  shall 
not  exceed  ten  millions  of  dollars,  that  the  stock  created 
shall  be  redeemable  at  a  period  not  longer  than  ten  years 
from  its  issue,  and  that  no  commission  shall  be  paid  for 
the  negotiation  of  this  loan.") 

Sec.  3.  And  be  it  further  enacted,  That  the  Treasury  ^Not^to^ijear^a 
notes  and  the  stock  issued  under  the  provisions  of  this  act  teres"  than,n6 
shall  not  bear  a  higher  rate  of  interest  than  six  per  centum  per  °eD  ' 
per  annum,  and  no  part  thereof  shall  be  disposed  of  at 
less  than  par. 

Sec.  4.  And  be  it  further  enacted,  That  no  compensa-  No  compensa- 
tion shall  be  made  to  any  officer,  whose  salary  is  fixed  by  to  any  salaried 

,         .  ...  *  officer  for  pre- 

law, for  preparing,  signing,  or  issuing  Ireasury  notes; paring, signing, 

nor  shall  any  clerks  be  employed  beyond  the  number  au-  Said  notes,  Sic? 
thorized  by  the  act  herein  referred  to. 

Sec.  5.  And  be  it  further  enacted.  That  the  sum  of  fifty  Fifty  tnou- 
thousand  dollars  be,  and  the  same  is  hereby,  appropriated,  appropriated 
out  of  any  money  in  the  Treasury  not  otherwise  appropri-  amount1!!?  eel? 
ated,  for  the  purpose  of  paying  the  amount  of  certain  Treasury  notes! 
Treasury  notes  (which,  having  been  received  or  redeemed 
by  any  authorized  officer  of  the  Government,  were  subse- 
quently purloined  or  stolen,  and  put  into  circulation  with- 
out evidence  on  their  face  of  their  having  been  cancelled) 
to  the  respective  holders,  who  may  have  received  the  same, 
or  any  of  them,  for  a  full  consideration,  in  the  usual 
course  of  business,  without  notice  or  knowledge  of  the 
same  having  been  stolen,  or  cancelled,  or  altered,  and 
without  any  circumstances  to  cast  suspicion  on  the  good 
faith  or  due  caution  with  which  they  may  have  received 
the  same. 

Approved,  July  22, 1846. 
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ACT  OF  AUGUST  6, 1846. 

o  stat.  l..  f>9.  Chap.  XC. — An  act  to  provide  for  the  better  organiza- 
tion of  the  Treasury,  and  for  the  collection,  safe-keep- 
ing, transfer,  and  disbursement  of  the  public  revenue, 

Preamhle.       Whereas,  by  the  fourth  section  of  the  act  entitled  "An 
"  act  to  establish  the  Treasury  Department,"  approved 
September  two,  seventeen  hundred  and  eighty-nine,  it 
was  provided  that  it  should  be  the  duty  of  the  treasurer 
to  receive  and  keep  the  moneys  of  the  United  States,  and 
to  disburse  the  same  upon  warrants  drawn  by  the  Secre- 
tary of  the  Treasury,  countersigned  by  the  comptroller, 
and  recorded  by  the  register,  and  not  otherwise:  and 
whereas  it  is  found  necessary  to  make  further  provisions 
to  enable  the  treasurer  the  better  to  carry  into  effect  the 
intent  of  the  said  section  in  relation  to  the  receiving  and 
disbursing  the  moneys  of  the  United  States:  Therefore, 
Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
^^The^trea^surj  bled,  That  the  rooms  prepared  and  provided  in  the  new 
suites  desig  treasury  building  at  the  seat  of  government  for  the  use 
of  the  treasurer  of  the  United  States,  his  assistants,  and 
clerks,  and  occupied  by  them,  and  also  the  fire-proof 
vaults  and  safes  erected  in  said  rooms  for  the  keeping 
of  the  public  moneys  in  the  possession  and  under  the  im- 
mediate control  of  said  treasurer,  and  such  other  apart- 
ments as  are  provided  for  in  this  act  as  places  of  deposit 
of  the  public  money,  are  hereby  constituted  and  declared 
Moneys  paid  to  be  the  treasury  of  the  United  States.    And  all  moneys 

Into  same.  sul>-      .  J  .  ^ 

ject  to  the  paid  into  the  same  shall  be  subject  to  the  draft  of  the 

draft  of  the  '  J  .. 

treasurer.       treasurer,  drawn  agreeably  to  appropriations  made  by 
law. 

(Sections  2,  3,  and  4  establish  as  "places  of  deposit'' 
the  mint  at  Philadelphia  and  the  branch  mint  at  New 
Orleans,  and  the  vaults  and  safes  thereof;  and  the  treas- 
urers of  said  mint  and  branch  mint,  respectively,  are 
made  assistant  treasurers  under  the  provisions  of  this  act. 
and  are  to  have  custody  of  all  public  moneys  deposited 
therein,  and  to  perform  all  the  duties  required  as  to  the 
receipt,  safe-keeping,  transfer,  and  disbursement  of  the 
same.  The  rooms,  safes,  and  vaults,  prepared  in  the 
custom-houses  of  Xew  York  and  Boston  and  in  the  cities 
of  Charleston  and  St.  Louis,  for  the  use  of  receivers- 
general  under  the  act  of  July  4,  1840,  are  declared  to  be 
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f  r  the  use  of  the  assistant  treasurers  now  to  be  appointed 
it  those  places,  respectively;  and  the  said  assistant  treas- 
urers are  to  have  custody  of  said  rooms,  vaults,  and  safes, 
irti  of  public  moneys  therein  deposited,  and  to  perform 
til  duties  required  in  relation  to  such  moneys.  By  sub- 
-^uent  acts  the  mints  at  San  Francisco,  Carson  City, 
.-.nd  Denver,  and  the  assay  office  at  Boise  City  are  declared 
f'i  be  places  of  deposit,  and  the  superintendents  thereof 
are  made  assistant  treasurers.  See  Revised  Statutes, 
^•tions  350-2,  3594.) 
Sec.  5.  A  n<i  be  it  further  enacted.  That  the  President  «s8'»t- 

m  '  7  ant  treasurers 

-Iiall  nominate,  and  bv  and  with  the  advice  and  consent  to  be  nppoint- 

•  *  .  ed.  w  h  o  shall 

of  the  Senate  appoint,  four  officers  to  be  denominated  hold  their  of 

■  .  flees  for  four 

"assistant  treasurers  of  the  United  States,"  which  said  years, 
officers  shall  hold  their  respective  offices  for  the  term 

f  four  years,  unless  sooner  removed  therefrom;  one  Location  of 
A  which  shall  be  located  at  the  city  of  New  York,  in  urers. 
the  State  of  New  York;  one  other  of  which  shall  be 
Vtcated  at  the  citv  of  Boston,  in  the  State  of  Massachu- 
-etts:  one  other  of  which  shall  be  located  at  the  city  of 
Charleston,  in  the  State  of  South  Carolina;  and  one 
•  *her  at  St.  Louis,  in  the  State  of  Missouri.    And  aliunde"11  give 

f  which  said  officers  shall  give  bonds  to  the  United 
Mates,  with  sureties,  according  to  the  provisions  here- 
inafter contained,  for  the  faithful  discharge  of  the 
duties  of  their  respective  offices. 

Note.—  The  assistant  treasurers  mentioned  in  sections  3  and  5 
of  this  act  were,  with  others,  provided  for  by  section  3595  of 
■>ie  Revised  Statutes.  The  act  of  August  15,  1876  (19  Stat.  LM 
ir«5).  at->!ished  the  position  at  Charleston,  S.  C. 

Additional  assistant  treasurers  of  the  United  States  were  pro- 
rJded  for  by  the  following  acts: 

At  Denver.  April  21.  1862  (12  Stat.  L„  382),  the  duties  to  be 
r*-rf«»rnwd  by  the  superintendent  of  the  mint,  but  the  act  of 
July  12,  1S70  (16  Stat.  L..  241),  abolished  the  office  of  such 
superintendent. 

At  Baltimore.  June  15,  1870  (16  Stat.  I,.,  151),  section  3595, 
rle/vi***!  Statutes. 

At  Cincinnati,  March  3,  1873  (17  Stat.  U,  543),  section  3595, 
rO- vised  Statutes. 

At  San  Francisco.  February  12,  1873  (17  Stat.  L.,  435),  section 
Tk*5.  Revised  Statutes. 

At  Chicago,  March  3.  1873  (17  Stat.  L..  543).  section  3595, 
Raised  Statutes. 

At  Qireon  City.  March  3,  1863  (12  Stat.  L.,  770).    The  duties 
<■  be  performed  by  the  superintendent  of  the  mint 
At  Boise  City,  February  19,  1869  (15  Stat.  L.,  270).  The 
dzties  to  be  performed  by  the  superintendent  of  the  mint. 
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The  act  of  June  8,  1878  (20  Stat.  L.,  102),  empowered  the  Sec- 
retary of  the  Treasury  to  constitute  any  superintendent  of  a  mint 
or  assayer  of  an  assay  office  an  assistant  treasurer  of  the  United 
States  to  receive  gold  coin  and  bullion  for  the  purposes  provided 
for  in  section  254,  Revised  Statutes. 

ure? ^s^slant    Sec.  6.  And  be  it  further  enacted,  That  the  treasurer 
o?herUrofflcenr?  of  the  United  States,  the  treasurer  of  the  mint  of  the 
todyDofthPeubifc  United  States,  the  treasurers,  and  those  acting  as  such,  of 
?ufrede  to8 iceep  tne  various  branch  mints,  all  collectors  of  the  customs,  all 
\ye,  et?.e,  sand  surveyors  of  the  customs  acting  also  as  collectors,  all 
?r£mptfy  "to  assistant  treasurers,  all  receivers  of  public  moneys  at  the 
mael  t schapnyd  several  land  offices,  all  postmasters,  and  all  public  officers 
require?  to a£e  °*  whatsoever  character,  be,  and  they  are  hereby,  required 
made.  etc.      to  keep  safely,  without  loaning,  using,  depositing  in 
banks,  or  exchanging  for  other  funds  than  as  allowed  by 
this  act,  all  the  public  money  collected  by  them,  or  other- 
wise at  any  time  placed  in  their  possession  and  custody, 
till  the  same  is  ordered,  by  the  proper  department  or 
officer,  of  the  government,  to  be  transferred  or  paid  out; 
and  when  such  orders  for  transfer  or  payment  are  re- 
ceived, faithfully  and  promptly  to  make  the  same  as 
directed,  and  to  do  and  perform  all  other  duties  as  fiscal 
agents  of  the  government  which  may  be  imposed  by  this 
or  any  other  acts  of  Congress,  or  by  any  regulation  of  the 
pen- treasury  department  made  in  conformity  to  law;  and 
also  to  do  and  perform  all  acts  and  duties  required  by 
law,  or  by  direction  of  any  of  the  Executive  departments 
of  the  government,  as  agents  for  paying  pensions,  or  for 
making  any  other  disbursements  which  either  of  the  heads 
of  those  departments  may  be  required  by  law  to  make, 
and  which  are  of  a  character  to  be  made  by  the  deposi- 
taries hereby  constituted,  consistently  with  the  other  offi- 
cial duties  imposed  upon  them. 

(Sections  7  and  8  provide  for  the  official  bonds  to  be 
given  by  the  Treasurer  of  the  United  States,  the  treasurer 
of  the  mint,  the  treasurer  of  the  branch  mint  at  New 
Orleans,  the  assistant  treasurers  and  other  depositaries, 
and  for  the  renewal  and  increase  of  their  bonds  as  occa- 
sion may  require. 

(Sections  9  to  12  repeat  without  material  change  the 
provisions  of  sections  9  to  13  of  the  act  of  July  4,  1840, 
substituting,  however,  the  assistant  treasurers  for  the 
receivers-general  provided  for  by  that  act. 

(Section  13  authorizes  the  necessary  expenses  for  clerks, 
vaults,  etc. 


To  act  as 
slon  agents. 
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(By  section  14  the  Secretary  of  the  Treasury  is  author- 
ized to  transfer,  at  his  discretion,  balances  remaining  with 
any  of  the  present  depositaries  to  any  other  of  them,  and 
also  to  draw  upon  such  balances  in  making  payments  as 
he  may  find  advisable,  but  is  not  to  transfer  such  balances 
to  the  depositaries  constituted  by  this  act  before  January 
1,  1847.) 

Sec.  15.  And  be  it  further  enacted*  That  all  marshals,    Payments  to 

,  ...  'the  United 

district  attorneys,  and  others  having  public  money  to  8t"tte|nan2  foJ 
pay  to  the  United  States,  and  all  patentees  wishing  towtnjm  to'  be 
make  payment  for  patents  to  be  issued,  may  pay  all  such 
moneys  to  the  treasurer  of  the  United  States,  to  the 
treasurer  of  either  of  the  mints  in  Philadelphia  or  New 
Orleans,  to  either  of  the  other  assistant  treasurers,  or  to 
such  other  depositary  constituted  by  this  act  as  shall  be 
designated  by  the  Secretary  of  the  Treasury  in  other 
parts  of  the  United  States  to  receive  such  payments,  and 
give  receipts  or  certificates  of  deposit  therefor. 

(Section  16  requires  all  officers  intrusted  with  public 
moneys,  except  those  connected  with  the  Post-Office  De- 
partment, to  keep  an  accurate  account  of  all  receipts  and 
payments;  and  if  any  such  officer  or  any  officer  of  the 
Post-Office  Department  -hall  convert  to  his  own  use,  or 
use  by  investment,  or  loan,  or  deposit  in  any  bank,  or  ex- 
change, except  as  herein  allowed,  any  portion  of  the  public 
moneys  intrusted  to  him,  the  act  is  to  be  deemed  an  em- 
bezzlement, and  is  declared  to  be  felony;  and  any  failure 
to  pay  over  or  produce  such  moneys  is  to  be  taken  as 
prima  facie  evidence  of  such  embezzlement.) 

Sec.  17.  And  be  it  further  enacted.  That,  until  the    Until  the 

'  7  7  rooms,  etc..  dt- 

rooms,  offices,  vaults,  and  safes,  directed  by  the  first  four  rected  to  be 

.  m  ,,  prepared  by  the 

sections  of  this  act  to  be  constructed  and  prepared  for  the  first  'our  *»c 

r     r  tlons   of  thin 

use  of  the  treasurer  of  the  United  States,  the  treasurers  «<*t  can  be  con- 

*  '  t%*  -l  -VT       *V  i  it     structed,  oth- 

oi  the  mints  at  Philadelphia  and  New  Orleans,  and  the*?™  to  be  pro- 

.  cured. 

assistant  treasurers  at  New  York,  Boston,  Charleston,  and 
St  Louis,  can  be  constructed  and  prepared  for  use,  it 
shall  be  the  duty  of  the  Secretarv  of  the  Treasury  to 
procure  suitable  rooms  for  offices  for  those  officers  at 
their  respective  locations,  and  to  contract  for  such  use  of 
vaults  and  safes  as  may  be  required  for  the  safe-keeping 
of  the  public  moneys  in  the  charge  and  custody  of  those 
officers  respectively,  the  expense  to  be  paid  by  the  United 
States. 

And  whereas,  by  the  thirtieth  section  of  the  act  en-    1789.  en.  5. 
titled  "  An  act  to  regulate  the  collection  of  duties  imposed 
15712°— 10  10 
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by  law  on  the  tonnage  of  ships  or  vessels,  and  on  goods, 
wares,  and  merchandises,  imported  into  the  United 
States,"  approved  July  thirty-one,  seventeen  hundred 
and  eighty-nine,  it  was  provided  that  all  fees  and  dues  col- 
lected by  virtue  of  that  act  should  be  received  in  gold  and 
I800, ch. 55.  silver  coin  only;  and  whereas,  also,  by  the  fifth  section 
of  the  act  approved  May  ten,  eighteen  hundred,  entitled 
u  An  act  to  amend  the  act  entitled  '  An  act  providing 
for  the  sale  of  the  lands  of  the  United  States  in  the 
Territory  North-west  of  the  Ohio,  and  above  the  mouth 
of  Kentucky  River,' "  it  was  provided  that  payment  for 
the  said  lands  shall  be  made  by  all  purchasers  in  specie, 
or  in  evidences  of  the  public  debt ;  and  whereas,  experi- 
ence has  proved  that  said  provisions  ought  to  be  revived 
and  enforced,  according  to  the  true  and  wise  intent  of 
the  constitution  of  the  United  States. 
ja?n  ***iiXi,    Sec-  18-  Be  U  further  enacted,  That  on  the  first  day 
lSeetc'eaci!5.:  °f  January,  in  the  year  one  thousand  eight  hundred  and 
lDj*\°  lhe  u-  Si  forty-seven,  and  thereafter,  all  duties,  taxes,  sales  of  pub- 

shall    be   paid   .      J  '  .  *^ 

in  gold  and  l*iC  lands,  debts,  and  sums  of  monev  accruing:  or  becom- 

sllver  coin,  or  .  '  '  *  & 

notestrea8ury  m£  ^ue  *°  *ne  United  States,  and  also  all  sums  due  for 
postages  or  otherwise,  to  the  general  post-office  depart- 
ment, shall  be  paid  in  gold  and  silver  coin  only,  or  in 
treasury  notes  issued  under  the  authority  of  the  United 
Monthly  pub- States:  Provided.  That  the  Secretary  of  the  Treasurv 

llcatlon.  1  J  . 

shall  publish,  monthly,  in  two  newspapers  at  the  city  of 
Washington,  the  amount  of  specie  at  the  several  places 
of  deposit,  the  amount  of  treasury  notes  or  drafts  issued, 
and  the  amount  outstanding  on  the  last  day  of  each 
month. 

on  and  after  Sec.  19.  And  be  it  further  enacted,  That  on  the  first 
Repayments  day  of  April,  one  thousand  eight  hundred  and  fortv- 

to  be  made  in  *    .  #  "  , 

bow  and^siiver  seven,  and  thereafter,  every  officer  or  agent  engaged  m 
TTeasuVy  notes,  making  disbursements  on  account  of  the  United  States, 
a^reeli  °to  £  or  of  the  general  post-office,  shall  make  all  payments  in 
gold  and  silver  coin,  or  in  treasury  notes,  if  the  creditor 
violations  of  agree  to  receive  said  notes  in  payment;  and  any  receiving 
preceding  sec6  or  disbursing  officer  or  agent  who  shall  neglect,  evade. 
Dorted°  toe  the  or  violate,  the  provisions  of  this  and  the  last  preceding 
to^con^gVesi0  section  of  this  act,  shall,  by  the  Secretary  of  the  Treas- 
ury, be  immediately  reported  to  the  President  of  the 
United  States,  with  the  facts  of  such  neglect,  evasion,  or 
violation ;  and  also  to  Congress,  if  in  session ;  and  if  not 
in  session,  at  the  commencement  of  its  session  next  after 
the  violation  takes  place. 
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(Section  20  forbids  any  disbursing  officer  to  make  any 
exchange  of  funds  other  than  an  exchange  for  gold  and 
silver,  and  requires  every  such  officer,  when  the  means  of 
disbursement  are  furnished  to  him  in  gold  and  silver,  to 
make  his  payments  in  the  same ;  and  when  the  means  are 
furnished  in  drafts  to  make  his  payments  in  the  money 
received  therefor,  unless  he  can  exchange  the  means  in 
his  hands  for  gold  and  silver  at  par.  But  disbursing 
officers  having  credits  in  the  banks  may  be  allowed  until 
January  1,  1847,  to  check  on  the  same,  allowing  the  pub- 
lic creditors  to  receive  their  pay  from  the  banks  either  in 
specie  or  in  bank  notes. 

(Section  21  makes  it  the  duty  of  the  Secretary  of  the 
Treasury  to  make  regulations  prescribing  the  time  within 
which  drafts  on  the  depositaries  shall  be  presented  for 
payment,  but  requires  him  "  to  guard,  as  far  as  may  be, 
against  those  drafts  being  used  or  thrown  into  circulation 
as  a  paper  currency  or  medium  of  exchange."  And  no 
officer  shall  sell,  for  a  premium,  any  Treasury  note,  draft, 
warrant,  or  other  public  security,  not  his  private  property, 
or  sell  the  proceeds  of  any  such  note  or  security  in  his 
hands  for  disbursement,  without  charging  such  premium 
in  his  accounts  to  the  credit  of  the  United  States,  under 
penalty  of  dismissal. 

(Section  22  provides  for  salaries  of  assistant  treasurers; 
additional  compensation  for  treasurers  of  the  mint  and 
branch  mints,  and  that  no  officer  shall  charge  or  receive 
any  commission,  etc.,  for  official  services  under  pain  of 
fine  or  imprisonment. 

(Section  23  makes  an  appropriation  to  carry  this  act 
into  effect.) 

Sec.  24.  And  be  it  further  enacted.  That  all  acts,  or  conflicting 

Acts  t*€f  1 iflX  1  L*il 

parts  of  acts,  which  come  in  conflict  with  the  provisions 
of  this  act  be,  and  the  same  are  hereby,  repealed. 
Approved,  August  6,  1846. 

ACT  OF  AUGUST  10,  1846. 

Chap.  CLXXX. — An  act  to  provide  for  the  Payment  of    *  stat.  l., 
the  Evidences  of  public  Debt  in  certain  Cases. 

Be  it  enacted  by  the  Senate  and  House  of  Representor 
tives  of  the  United  States  of  America  in  Congress  as- 
sembled, That  whenever  it  shall  appear,  to  the  satisfac- 
tion of  the  Secretary  of  the  Treasury,  upon  due  proof 
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secretary  of  taken  in  the  manner  hereinafter  directed,  that  any  treas- 

Treasury  to  re-  m  J 

deem  Treasury  ury  note,  which  has  been,  before  the  passage  of  this  act, 

notes   which*  7  ■  i  o 

stolen  andeptu  received  or  redeemed  by  any  authorized  officer  of  the  gov- 
lion  °and rnUoEt ernmen^'  ^as  keen  subsequently  purloined  or  stolen,  and 
cancelled.       pUt  into  circulation,  without  having  upon  it  any  evidence 
or  marks  of  having  been  cancelled,  and  has  been  received 
by  any  person  or  institution,  for  a  full  consideration,  in 
the  usual  course  of  business,  without  notice  or  knowledge 
of  the  same  having  been  redeemed  or  received  as  afore- 
said, or  having  been  cancelled,  or  having  been  purloined 
or  stolen  as  aforesaid,  and  without  any  circumstances 
existing  to  create  suspicion  of  the  good  faith  or  due  cau- 
tion with  which  the  same  may  have  been  received  by 
such  person  or  institution,  he  shall  be,  and  hereby  is, 
authorized  to  cause  the  amount  of  such  note  to  be  paid 
to  the  innocent  holder  thereof,  out  of  any  money  in  the 
Proviso  as  to  treasury  noi  otherwise  appropriated:  Provided,  That  the 

nature   of  evl-  J  .  *  *      1  ' 

dence  required  facts  upon  which  any  such  pavment  shall  be  made 

to  prove  the  1  J  . 

fac*a-  shall  be  proved  by  the  oath  or  affirmation  of  a  credible 

witness  or  witnesses,  taken  before  any  judge  of  the  United 
States,  or  of  the  highest  court  of  record,  or  of  the  pre- 
siding judge  of  any  court,  exercising  unlimited  jurisdic- 
tion in  amount,  of  any  State,  Territory,  or  district,  and 
of  the  taking  of  which  testimony  due  notice  shall  pre- 
viously be  given  to  the  district  attorney  of  the  United 
States  for  the  district  in  which  such  testimony  is  taken, 
who  shall  be  at  liberty  to  appear  and  propound  questions 
to  such  witnesses;  all  which  evidence  shall  be  transmitted 
to  the  Secretary  of  the  Treasury,  and  preserved  in  his 

inK*^beWper-^ePartment ■ »  anc*  a^  wilful  false  swearing  upon  such 
J»r>-  examination  shall  be  and  hereby  is  declared  to  be  perjury, 

and  liable  to  the  punishment  for  that  offence  prescribed 
by  the  laws  of  the  United  States:  And  provided  further, 

.  statemcRf  \°  That  a  statement  of  all  treasury  notes  paid  under  the  pro- 
be submitted  to  »  1  * 

congress.  visions  of  this  act,  within  the  preceding  year,  shall  be 
submitted  to  Congress  with  the  annual  report  of  the  Sec- 
retary of  the  Treasury  in  relation  to  the  finances, 
a  g e"? a"  "Sf  ^EC* 2*  And  be  it  further  enacted,  That  when  any  officer 
Sho^hav??;01,  agent  of  the  United  States,  duly  authorized  to  receive, 
mal  TJLLZ  w^  redeem,  or  cancel,  anv  treasury  notes  issued  by  authority 

such  notes,  to  7  •  ►  »' 

w  icthe  thVir0^  *aw>  nas  received,  or  shall  receive,  or  has  paid,  or  shall 
amount.        pay,  anv  treasury  note  which  had  been  previously  re- 
ceived or  redeemed  by  any  officer  or  agent  having  author- 
ity to  receive  or  redeem  such  note,  and  which  had  subse- 
quently thereto  been  purloined  and  put  into  circulation, 
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the  Secretary  of  the  Treasury,  upon  full  and  satisfactory 
proof  that  the  same  had  been  received  or  paid  in  good 
faith,  and  in  the  exercise  of  ordinary  prudence,  may  allow 
a  credit  for  the  amount  of  such  note  to  the  officer  or  agent 
so  receiving  or  paying  the  same;  and  all  credits  which  t(icfJ>d,t98amnaJ* 
have,  before  the  passage  of  this  act,  been  allowed  in  such  llomHl- 
cases,  and  under  such  circumstances,  are  hereby  sanc- 
tioned. 

Sec.  3.  And  be  it  further  enacted.  That  all  acts  and    Repeal  of 

,  acts  supplied 

parts  of  acts  heretofore  enacted,  which  are  supplied  by  by  this  act  if 
, .  .  iii      not  acte<1  °° ' 

this  act,  so  far  as  the  same  may  not  have  been  acted  on » t  acted  o  n , 

rati  fled  and 

are  hereby  repealed,  and  so  far  as  they  may  have  been  connrmed. 
acted  on,  they  are  ratified  and  confirmed. 
Approved,  August  10,  1846. 

ACT  OF  JANUARY  28,  1847. 

Chap.  V. — An  act  authorising  the  issue  of  Treasury  notes,    jj  stat.  l., 
a  loan,  and  for  other  purposes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled. That  the  President  of  the  United  States  is  hereby  twenty-three 

*   million  dollars 

authorized  to  cause  Treasury  notes,  for  such  sum  or  sums  ot  Treasury 
as  the  exigencies  of  the  Government  may  require,  but  not 
exceeding,  in  the  whole  amount  of  notes  issued,  the  sum 
of  twenty-three  millions  of  dollars,  and  of  denominations 
not  less  than  fifty  dollars  for  any  one  note,  to  be  prepared, 
signed,  and  issued,  in  the  manner  hereinafter  provided. 

Sec.  2.  And  be  it  f  urther  enacted,  That  the  said  Treas-    When  t0  t* 

•  •         ii  • 

ury  notes  authorized  to  be  issued  by  the  first  section  of 

this  act,  shall  be  reimbursed  and  redeemed  by  the  United 

States,  at  the  Treasury  thereof,  after  the  expiration  of 

one  year  or  two  years  from  the  dates  of  the  said  notes 

respectively ;  from  which  said  dates  they  shall  bear  such  (erpgatte  of  ,n 

interest,  until  they  shall  be  respectively  redeemed,  as 

shall  be  expressed  upon  the  face  of  the  said  notes;  which 

rate  of  interest  upon  each  several  issue  of  the  said  notes 

shall  be  fixed  by  the  Secretary  of  the  Treasury,  by  and 

with  the  advice  and  approbation  of  the  President;  but 

shall  in  no  case  exceed  the  rate  of  interest  of  six  per 

centum  per  annum:  Provided,  That  after  the  maturitv    interest  to 

of  any  of  the  said  notes,  such  interest  shall  cease  at  thejjajni  after 

expiration  of  sixty  days'  notice,  to  be  given  at  any  time 
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by  the  Secretary  of  the  Treasury,  in  one  or  more  of  the 
principal  papers  published  at  the  seat  of  Government, 
of  a  readiness  to  redeem  the  same.  The  reimbursement 
herein  provided  for  shall  be  made  at  the  Treasury  of  the 
United  States  to  the  holders  of  the  said  notes  respectively, 
upon  presentment,  and  shall  include  the  principal  of  each 
note,  and  the  interest  which  may  be  due  thereon  at  the 
time  of  payment.  For*  this  reimbursement,  at  the  time 
and  times  herein  specified,  the  faith  of  the  United  States 
is  hereby  solemnly  pledged. 

(Section  3,  providing  for  the  signing  of  notes,  follows 
closely  the  language  of  section  3  of  the  act  of  October 
12,  1837.) 

sued  "to  credit-  ^EC*  4"  And  ^e  il  furtner  enacted,  That  the  Secretary 
ors.  of  the  Treasury  is  hereby  authorized,  with  the  approba- 

tion of  the  President  of  the  United  States,  to  cause  to  be 
issued  such  portion  of  the  said  Treasury  notes  as  the 
President  may  think  expedient  in  payment  of  debts  due 
by  the  United  States,  to  such  public  creditors,  or  other 
persons,  as  may  choose  to  receive  such  notes  in  payment, 
pledged7  b  eas  a^oresaid?  at  par.  And  the  Secretary  of  the  Treasury 
is  further  authorized,  with  the  approbation  of  the  Presi- 
dent of  the  United  States,  to  borrow  from  time  to  time 
such  sums  as  the  President  may  think  expedient  on  the 
But  not  for  credit  of  such  notes:  Provided,  however.  That  no  Treas- 

lesa  than  par.  7 

ury  notes  shall  be  pledged,  hypothecated,  sold,  or  dis- 
posed of  in  any  wise  for  any  purpose  whatever,  directly 
or  indirectly,  for  any  sum  less  than  the  amount  of  such 
notes,  including  the  principal  and  interest  thereon  when 
disposed  of. 

ferabU  trans'  Sec'  5*  And  ^e  furtner  enacted.  That  the  said  Treas- 
ury notes  shall  be  transferable,  by  delivery  and  assign- 
ment endorsed  thereon,  by  the  person  to  whose  order  the 
same  shall  on  the  face  thereof  have  been  made  payable. 

reiTabieb to? In  Sec-  6-  And  ^e  il  further  enacted,  That  the  said  Treas- 
pubiic  dues.  ury  notes  shall  be  received  in  payment  of  all  duties  and 
taxes  laid  by  the  authority  of  the  United  States,  of  all 
public  lands  sold  by  the  said  authority,  and  of  all  debts 
to  the  United  States  of  any  character  whatsoever,  which 
may  be  due  and  payable  at  the  time  when  said  Treasury 
notes  may  be  so  offered  in  payment;  and  on  every  such 
payment  credit  shall  be  given  for  the  amount  of  the  prin- 
cipal and  interest  which,  on  the  day  of  such  payment, 
may  be  due  on  the  note  or  notes  thus  given  in  payment 
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Sec.  7.  And  be  it  further  enacted,  That  every  collector,  a  ^ft}3^ 
receiver  of  public  moneys,  or  other  officer  or  agent  of  the lukcn' 
United  States,  shall,  on  the  receipt  of  any  Treasury  notes 
in  payment  for  the  Government,  take  from  the  holder 
thereof  a  receipt  on  the  back  of  each  of  said  notes,  stating 
distinctly  the  date,  and  the  amount  received;  and  shall 
keep,  according  to  such  forms  as  shall  be  prescribed  by 
the  Secretary  of  the  Treasury,  entries  of  whom  received, entry 
the  number,  date,  and  respective  amounts  of  principal  and 
interest  of  each  and  every  Treasury  note  thus  received; 
and  on  delivering  the  same  to  the  Treasury  shall  receive 
credit  for  the  amount  paid  as  prescribed  by  the  last  sec- 
tion :  Provided,  No  error  shall  appear. 

(Sections  8  to  10,  providing  for  the  reimbursement  or 
purchase  of  the  notes,  and  for  the  punishment  of  counter- 
feiting and  the  like  offenses,  follow  the  language  of  sec- 
tions 9  to  11  of  the  act  of  October  12,  1837. 

(Section  11,  authorizing  the  Secretary  of  the  Treasury 
to  make  rules  for  the  safe-keeping,  return,  and  canceling 
of  notes  received  by  any  officers  for  the  United  States,  is 
nearly  identical  with  section  12  of  the  same  act,  but 
omits  the  provision  forbidding  the  reissue  of  notes.) 

Sec.  12.  And  be  it  f  urther  enacted,  That,  in  lieu  of  the  Reissue, 
notes  authorized  by  this  act  which  may  be  redeemed,  other 
notes  may  be  issued:  Provided,  however,  The  amount  of  to ^JJJ^jgJ^ 
such  notes  outstanding,  together  with  the  stock  issued  by000-000- 
virtue  of  the  thirteenth  and  sixteenth  sections  of  this  act, 
shall  not  exceed  the  sum  of  twenty-three  millions  of 
dollars. 

Sec.  13.  And  be  it  further  enacted,  That  it  shall  be  law-    My  be  fj£ 
ful  for  the  holders  of  the  aforesaid  Treasury  notes  to  stock, 
present  them,  at  any  time,  to  the  Treasury  of  the  United 
States,  or  to  any  assistant  treasurer,  or  to  such  collectors 
of  the  customs  and  receivers  of  public  moneys  as  may  be 
designated  by  the  Secretary  of  the  Treasury;  and  the 
holders  of  the  said  Treasury  notes  shall  be  entitled  to 
receive  therefor  the  amount  of  the  principal  of  the  said 
notes  in  a  certificate  or  certificates  of  funded  stock,  bear- 
ing interest  at  six  per  centum  per  annum,  from  the  date 
of  such  presentment  of  said  Treasury  notes,  and  for  the 
interest,  shall  be  paid  in  money ;  and  the  stock  thus  to  be 
issued  shall  be  transferable  on  the  books  of  the  Treasury : 
Provided,  however,  and  be  it  further  enacted,  That  it  ^iSSS^ Jjen 
shall  be  lawful  for  the  United  States  to  reimburse  the 
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stock  thus  created,  at  any  time  after  the  last  day  of  De- 
cember, one  thousand  eight  hundred  and  sixty-seven. 
sameBubject.  gEc.  14.  And  be  it  further  enacted,  That  it  shall  and 
may  be  lawful  for  the  holder  of  any  Treasury  notes  issued, 
or  authorized  to  be  issued,  under  this  act  or  any  laws 
heretofore  passed,  to  convert  the  same  into  certificates  of 
funded  stock,  upon  the  same  terms  and  in  the  same  man- 
ner hereinbefore  provided  in  relation  to  the  Treasury 
notes  authorized  by  the  first  section  of  this  act. 

c  hAct6°4  1e1?-  ^EC*  ^n(^  ^e  ^  further  enacted.  That  tjie  authority 
tended.  iQ  issUe  Treasury  notes  authorized  by  the  "Act  author- 
izing an  issue  of  Treasury  notes  and  a  loan,"  approved 
July  twenty-second,  one  thousand  eight  hundred  and 
forty-six,  be  and  the  same  is  hereby,  extended  to  the  same 
period  fixed  for  the  Treasury  notes  authorized  by  this  act, 
and  upon  the  same  terms  and  conditions  herein  specified : 
Provided,  That  the  Treasury  notes  authorized  by  this 
section  shall  not  exceed  five  million  of  dollars. 

(Sections  16  to  18  authorize  the  President,  in  lieu  of 
Treasury  notes,  to  issue  stock  of  the  United  States,  bear- 
ing interest  at  a  rate  not  exceeding  six  per  cent,  and  re- 
deemable after  December  31,  1867,  provided,  that  the 
whole  amount  of  Treasury  notes  and  of  stock  together 
shall  not  exceed  twenty-three  millions  of  dollars,  and 
"  Provided  further,  That  no  stock  shall  be  issued  at  a  less 
rate  than  par.") 

proceeds  of    Sec.  19.  And  be  it  further  enacted,  That  for  the  pay- 

publlc   lands  . '  7  r\ 

redemption  for  ment  °*  tne  st00^  which  may  be  created  under  the  provi- 
sions of  this  act  the  sales  of  the  public  lands  are  hereby 
pledged,  and  it  is  hereby  made  the  duty  of  the  Secretary 
of  the  Treasury  to  use  and  apply  all  moneys  which  may 
be  received  into  the  Treasury  for  the  sales  of  the  public 
lands  after  the  first  day  of  January,  eighteen  hundred  and 
forty-eight,  first,  to  pay  the  interest  on  all  stocks  issued 
by  virtue  of  this  act ;  and,  secondly,  to  use  the  balance  of 
said  receipts,  after  paying  the  interest  aforesaid,  in  the 
purchase  of  said  stocks  at  their  market  value:  Provided. 
No  more  than  par  shall  be  paid  for  said  stocks. 

(The  proviso  to  section  19  was  repealed  by  section  3  of 
the  act  of  March  3,  1849  (9  Stat.  L.,  369). 

(Section  20  makes  an  appropriation  for  preparing  and 
issuing  said  notes  and  stock.) 
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*     Sec.  21.  And  be  it  further  enacted,  That  it  shall  be,  and  s 
hereby  is,  made  the  duty  of  the  Secretary  of  the  Treasury  jj^^f ,  8toh 
to  cause  a  statement  to  be  published  monthly  of  themonthly- 
amount  of  all  Treasury  notes  issued  or  redeemed  in  pur- 
suance of  the  provisions  of  this  act;  and  that  the  power 
to  issue  Treasury  notes  conferred  on  the  President  of  the 
United  States  by  this  act  shall  cease  and  determine  six 
months  after  the  exchange  and  ratification  of  a  treaty  of 
peace  with  the  Republic  of  Mexico. 

Sec.  22.  And  be  it  further  enacted,  That  it  shall  be  theroRneJPr°er8t8  *° 
duty  of  the  Secretary  of  the  Treasury  to  report  to  Con-each  8esB,0Q- 
gress  at  the  commencement  of  each  session  the  amount  of 
Treasury  notes  which  have  been  issued  under  the  provi- 
sions of  this  act,  the  amount  redeemed,  and  the  manner 
in  which  redeemed,  the  amount  purchased  and  of  whom, 
and  at  what  time  purchased,  and  the  amount  reissued, 
stating  in  lieu  of  which  redemption  they  are  reissued, 
with  the  date  of  such  reissue,  during  the  preceding  year. 

Approved,  January  28,  1847. 

ACT  OF  FEBRUARY  9,  1847. 

Chap.  VII. — An  act  to  provide  for  the  payment  of  any  12|  8tat-  L» 
interest,  falling  due,  on  the  public  debt. 

Be  it  enacted  by  the  Senate  and  House  of  Represent  a-  lntJJ«If  wf  the 
tives  of  the  United  States  of  America  in  Congress  assem-  i>ubllc  debt- 
bled,  That  the  Secretary  of  the  Treasury  be,  and  he  is 
hereby,  authorized  and  directed  to  cause  to  be  paid,  out 
of  any  money  in  the  Treasury  not  otherwise  appropriated, 
any  interest  falling  due,  or  accruing  on,  any  portion  of 
the  public  debt  authorized  by  law. 

Approved,  February  9,  1847. 

ACT  OF  MARCH  31,  1848. 

Chap.  XXVI. — An  act  to  authorize  a  loan  not  to  exceed  OJJ  stat-  L- 
the  sum  of  sixteen  millions  of  dollars. 

(Section  1  authorizes  the  President  to  borrow  on  the 
credit  of  the  United  States,  within  one  year  from  the 
passage  of  this  act,  a  sum  not  exceeding  sixteen  millions 
of  dollars,  at  a  rate  of  interest  not  exceeding  six  per  cent, 
and  reimbursable  at  any  time  after  twenty  years  from 
July  1,  1848.) 
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ofC8todcIflcate*  Sec-  2*  And  he  U  further  enacted,  That  the  Secretary 
of  the  Treasury  be,  and  he  is  hereby  authorized,  with  the 
consent  of  the  President  of  the  United  States,  to  cause  to 
be  prepared  certificates  of  stock,  which  shall  be  signed  by 
the  Register  of  the  Treasury,  and  sealed  with  the  seal  of 
the  Treasury  Department,  for  the  sum  to  be  borrowed  as 
aforesaid,  or  any  part  thereof,  bearing  an  interest  not  to 
exceed  six  per  centum  per  annum,  and  transferable  and 
reimbursable  as  aforesaid,  and  to  cause  said  certificates  of 
now  sold,    stock  to  be  sold :  Provided,  That  no  part  of  said  stock  be 

interest08  for so^  below  par:  And  provided,  also,  That,  whenever  re- 
quired so  to  do,  the  Secretary  of  the  Treasury  shall  cause 
to  be  attached  to  any  certificate  or  certificates  to  be  issued 
under  this  act,  coupons  of  interest;  and  any  certificate 
having  such  coupons  of  interest  attached  to  it,  may  be 
certificates  transferable  by  delivery  of  the  certificate,  instead  of  be- 

transferable  by  * 

delivery.  ing  assignable  on  the  books  of  the  Treasury ;  but  no  cer- 
tificate of  stock  shall  be  issued  for  a  less  amount  than 
fifty  dollars. 

(By  section  3  the  Secretary  of  the  Treasury  is  directed, 
before  disposing  of  this  stock,  to  advertise  for  sealed  pro- 
posals, to  be  handed  in  after  not  less  than  twenty  nor 
more  than  sixty  days,  and  in  the  advertisement  to  state 
the  amount  required  and  the  conditions  fixed  for  its  pay- 
ment into  the  Treasury. 

(Section  4  pledges  the  faith  of  the  United  States  for 
the  provision  of  sufficient  revenues  to  secure  the  payment 
of  the  interest  and  redemption  of  the  principal.) 
^  purchase  ^of    Sec.  5.  And  be  it  further  enacted,  That  the  Secretary 
there  ^are^sur- of  the  Treasury  be,  and  he  is  hereby,  authorized  to  pur- 
rbe8Treaiury.  chase,  at  any  time  before  the  period  herein  limited  for 
the  redemption  of  the  stock  hereby  created,  such  portion 
thereof  at  the  market  price,  not  below  par,  as  the  funds 
of  the  Government  may  admit  of,  after  meeting  all  the 
demands  on  the  Treasury;  and  any  surplus  that  hereafter 
may  be  in  the  Treasury  is  hereby  appropriated  to  that 
object. 

(Section  6  provides  for  a  report  to  be  made  to  Con- 
gress of  all  transactions  under  this  act,  in  language  iden- 
tical with  that  of  section  6  of  the  act  of  April  15,  1842.) 

Approved,  March  31,  1848. 
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ACT  OF  SEPTEMBER  9,  1850. 

Chap.  XLIX. — An  act  proposing  to  the  State  of  Texas  the^  stat-  L  » 
establishment  of  her  northern  and  western  boundaries, 
the  relinquishment  by  the  said  State  of  all  territory 
claimed  by  her  exterior  to  said  boundaries,  and  of  all 
her  claims  upon  the  United  States,  and  to  establish  a 
territorial  government  for  New  Mexico. 

Section  1.  Clause  fourth.  The  United  States,  in  con-  J*n  minion 

7  dollars  In  stock 

sideration  of  said  establishment  of  boundaries,  cession  of  lK?ar,nK  5  i*r 

7        .  cent  Interest  to 

claim  to  territory,  and  relinquishment  of  claims,  will  Pay  tEereSr°Texaa 
to  the  State  of  Texas  the  sum  of  ten  millions  of  dollars 
in  a  stock  bearing  five  per  cent,  interest,  and  redeemable 
at  the  end  of  fourteen  years,  the  interest  payable  half- 
yearly  at  the  Treasury  of  the  United  States. 

Fifth.  Immediately  after  the  President  of  the  United  lg8^ck  W*J  e** 
States  shall  have  been  furnished  with  an  authentic  copyTexas  shall 

have  accepted 

of  the  act  of  the  general  assembly  of  Texas  acceptingtbew^proposij 
these  propositions,  he  shall  cause  the  stock  to  be  isued  ingre^dent^of 
favor  of  the  State  of  Texas,  as  provided  for  in  the  fourth  notified  thfteo'f. 
article  of  this  agreement :  Provided,  also,  That  no  more 
than  five  millions  of  said  stock  shall  be  issued  until  the 
creditors  of  the  State  holding  bonds  and  other  certificates 
of  stock  of  Texas  for  which  duties  on  imports  were  spe- 
cially pledged,  shall  first  file  at  the  Treasury  of  the  United 
States  releases  of  all  claim  against  the  United  States 
for  or  on  account  of  said  bonds  or  certificates  in  such 
form  as  shall  be  prescribed  by  the  Secretary  of  the  Treas- 
ury and  approved  by  the  President  of  the  United  States : 
•    •  • 

•  *  *  *  * 

Approved,  September  9,  1850. 

ACT  OF  AUGUST  31,  1852. 

Chap.  CVTII. — An  act  making  appropriations  for  the^o  stat.  l., 
civil  and  diplomatic  expenses  of  the  Government  for 
the  year  ending  the  thirtieth  of  June,  eighteen  hun- 
dred and  fifty-three,  and  for  other  purposes. 

***** 

Sic.  10.  And  be  it  further  enacted,  That  where  any  unexpended 

'  7  ^  appropriations, 

moneys  shall  have  remained  unexpended  upon  any  appro- when  to  be  car- 
pratioDS  by  law,  other  than  for  the  payment  of  interest  plus  fund." 
oo  the  funded  debt,  or  the  payment  of  interest  and  reim- 
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bursement  according  to  contract  of  any  loan  or  loans 
made  on  account  of  the  United  States,  as  likewise  moneys 
appropriated  for  a  purpose  in  respect  to  which  a  larger 
duration  is  specially  assigned  by  law,  for  more  than  two 
years,  after  the  expiration  of  the  fiscal  year  in  which  the 
act  shall  have  been  passed,  all  and  any  such  appropria- 
tions shall  be  deemed  to  have  ceased  and  been  determined, 
and  the  moneys  so  unexpended  shall  be  immediately  there- 
after carried,  under  the  direction  of  the  Secretary  of  the 
Treasury,  to  the  account  on  the  books  of  the  Treasury 
denomianted  the  "  surplus  fund,"  to  remain  like  other  un- 
8urpiua  fund  appropriated  moneys  in  the  Treasury,  and  it  shall  not 

not  to  be  ap-/1,  .    ,  J  \ ' 

piled  to  other  be  lawful,  for  any  cause  or  pretence  whatsoever,  to  trans- 
fer, withdraw,  apply,  or  use  for  any  purpose  whatever, 
any  moneys  carried  as  aforesaid  to  the  surplus  fund  with- 
out further  and  specific  appropriations  by  law. 

***** 

Approved,  August  31,  1852. 

ACT  OF  MARCH  2,  1853. 

^10  stat.  l.,  Chap.  LXXXIX. — An  act  to  provide  compensation  to 
such  persons  as  may  be  designated  by  the  Secretary  of 
the  Treasury  to  receive  and  keep  the  public  money, 
under  the  fifteenth  section  of  the  act  of  sixth  August, 
1846,  en.  90.  eighteen  hundred  and  forty -six,  for  the  additional 
services  required  under  that  act. 

(Provides  compensation  for  designated  depositaries 
for  payments  received  by  them  from  miscellaneous 
sources  other  than  the  transaction  of  the  respective  offices 
for  which  they  were  commissioned.) 

Approved,  March  2,  1853. 

ACT  OF  MARCH  3,  1853. 

^io  stat.  l.,  Chap.  XCVII. — An  act  making  appropriations  for  the 
civil  and  diplomatic  expenses  of  Government  for  the 
year  ending  the  thirtieth  of  June,  eighteen  hundred 
and  fifty-four. 


Purchase  of    Sec.  9.  And  be  it  further  enacted.  That  the  Secretary 

United    States  '  .  '  J 

stock.  of  the  Treasury  be  and  he  is  hereby  authorized  to  pur- 

chase at  the  current  market  price  any  of  the  outstanding 
stocks  of  the  United  States  as  he  may  think  most  advis- 
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able,  from  any  surplus  funds  in  the  Treasury:  Pro-  Provi»o. 
vided,  That  the  balance  in  the  Treasury  shall  not  at 
any  time  be  reduced  below  six  millions  of  dollars. 
*  *  *  *  » 

Approved,  March  3,  1853. 

ACT  OF  MARCH  3,  1857. 
Chap.  CXIV. — An  act  to  amend  an  act  entitled  "An  act    n  stat.  l., 

''49 

to  provide  for  the  better  organization  of  the  Treasury,  is*46,  ch.  oo. 
and  for  the  collection,  safe-keeping,  transfer,  and  dis-^olm  IX*  p* 
bursement  of  the  public  revenue." 

(Section  1  requires  disbursing  officers  or  agents  to 
deposit  moneys  intrusted  to  them  with  the  Treasurer, 
or  one  of  the  assistant  treasurers,  or  public  depositaries, 
etc.) 

Sec.  2.  And  be  it  further  enacted,  That  the  Treasurer   custody  of 
of  the  United  States,  assistant  treasurers,  and  public 8,14  h  depo8,t8- 
depositaries,  shall  safely  keep  all  moneys  deposited  by 
any  disbursing  officer  or  disbursing  agent  of  the  United 
States,  as  well  as  any  moneys  deposited  by  any  receiver, 
collector,  or  other  person  which  shall  be  the  moneys  of 
or  due  or  owing  to  the  United  States,  and  for  a  failure 
so  to  do  shall  be  held  guilty  of  the  crime  of  embezzle- 
ment of  said  moneys,  and  subject  to  the  punishment  penalty, 
provided  for  embezzlement  in  the  act  to  which  this  is 
an  amendment. 

(Section  3  requires  all  persons  having  moneys  of  the 
United  States  to  deposit  the  sum  with  the  Treasurer,  an 
assistant  treasurer,  or  a  public  depository,  etc.,  and  pro- 
vides a  penalty  for  failure  to  comply  with  the  law.) 

Approved,  March  3,  1857. 

ACT  OF  DECEMBER  23,  1857. 

Chap.  I. — An  act  to  authorise  the  issue  of  Treasury  notes.  25}i  stat.  l.. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  as- 
sembled, That  the  President  of  the  United  States  is  hereby    itroe  of  not 

»      •      i  m  *  i  0Ter  *20,000.- 

authorized  to  cause  Treasury  notes  for  such  sum  or  sums  poo  authorized 

,         -  „  , .         ,  , •  !  In  denomlna- 

as  the  exigencies  of  the  public  service  may  require,  but  not  [^JJ8^  %f<* 
to  exceed,  at  any  time,  the  amount  of  twenty  millions  of  each, 
dollars,  and  of  denominations  not  less  than  one  hundred 
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dollars  for  any  such  note,  to  be  prepared,  signed,  and 
issued  in  the  manner  hereinafter  provided, 
now,  when.    Sec.  2.  And  be  it  further  enacted,  That  such  Treasury 

hf* nod  to 

whom  issued,  notes  shall  be  paid  and  redeemed  by  the  United  States  at 
Seemed.         the  Treasury  thereof  after  the  expiration  of  one  year 
from  the  dates  of  said  notes,  from  which  dates,  until  they 
shall  be  respectively  paid  and  redeemed,  they  shall  bear 
such  rate  of  interest  as  shall  be  expressed  in  said  notes, 
First  issue  which  rate  of  interest  upon  the  first  issue,  which  shall  not 

not   to   exceed  ... 

fo.ooo.ooo.     exceed  six  millions  of  dollars  of  such  notes  shall  be  fixed 
by  the  Secretary  of  the  Treasury,  with  the  approbation 
Rate  of  in- of  the  President,  but  shall  in  no  case  exceed  the  rate  of 

terext  not  over 

e  per  cent.      six  per  centum  per  annum.    The  residue  shall  be  issued 

Residue,  how        \  * 

issued.  m  whole  or  in  part,  after  public  advertisement  of  not  less 

than  thirty  days,  as  the  Secretary  of  the  Treasury  may 
direct,  by  exchanging  them  at  their  par  value  for  specie 
to  the  bidder  or  bidders  who  shall  agree  to  make  such  ex- 
change at  the  lowest  rate  of  interest,  not  exceeding  six 
rroviBo.      per  centum,  upon  the  said  notes:  Provided,  That  after 

when  torcease!  the  maturity  of  any  of  said  notes,  interest  thereon  shall 
cease  at  the  expiration  of  sixty  days'  notice  of  readiness 
to  pay  and  redeem  the  same,  which  may  at  any  time  or 
times  be  given  by  the  Secretary  of  the  Treasury  in  one  or 
more  newspapers  published  at  the  seat  of  Government 
The  payment  or  redemption  of  said  notes  herein  provided 
shall  be  made  to  the  lawful  holders  thereof,  respectively, 
upon  presentment  at  the  Treasury,  and  shall  include  the 
principal  of  each  note  and  the  interest  which  shall  be  due 

i.  F.nJih  2t  ibe  thereon.    And  for  such  payment  and  redemption,  at  the 

I  lilted    States  .  .  w.  .  *    •     Vr   •  -i 

pledged  for  time  or  times  herein  specified,  the  faith  of  the  United 

their     redemp-  .    _        ,  ,        \       .    . '  _ 

t«on.  States  is  hereby  solemnly  pledged. 

(Section  3  provided  for  the  signing  of  the  notes,  and 
the  accounts  to  be  kept  of  their  preparation,  redemption, 
and  cancellation. 

(Sections  4  to  7,  providing  for  the  issue,  transfer,  re- 
ceipt, and  payment  of  the  notes,  follow  the  language  of 
sections  4  to  7  of  the  act  of  January  28,  1847. 

(Section  8  authorizes  the  establishment  of  rules  for  the 

custody  and  disposal  of  notes  received;  and  section  9 

makes  the  same  provision  for  the  redemption  of  the  notes 

at  maturity  and  their  purchase  at  any  time  as  section  8 

of  the  act  of  October  12,  1837.) 

***** 

Mny  be  is     $EC  \q  £n<i  oe  fa  further  enacted,  That,  in  place  of 

pueu   In   place  '  * 

deemed086   re  sucn  Treasury  notes  as  may  have  been  paid  and  redeemed, 
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other  Treasury  notes  to  the  same  amount  may  be  issued : 
Provided,  That  the  aggregate  sum  outstanding,  under  the  ,T° ta  1  ?ut 

.  ,     ~  .  07  standing  at  no 

authority  of  this  act,  shall  at  no  time  exceed  twenty  mil-  JlJJ^g  (f*0ceed 
lions  of  dollars:  And  provided  further.  That  the  power  to  "Not  to  be'  is 

i  m,  »  ,  ,  8Ued  flfter  JaQ- 

issue  and  reissue  Treasury  notes,  conferred  on  the  Presi- 1.  1859. 
dent  of  the  United  States  by  this  act,  shall  cease  and  de- 
termine on  the  first  day  of  January,  eighteen  hundred 
and  fifty-nine. 

*  *  *  *  * 

(Sections  12  and  13  provide  for  the  punishment  of 
counterfeiting  and  of  the  like  offenses;  and  section  14 
requires  the  publication  of  a  monthly  statement  of  the 
amount  of  Treasury  notes  issued,  paid,  redeemed,  and 
outstanding  under  this  act.) 

Approved,  December  23,  1857. 

ACT  OF  JUNE  14,  1858. 

Chap.  CLXV. — An  act  to  authorize  a  loan  not  exceeding  ZJ£  8tat-  L- 
the  sum  of  twenty  millions  of  dollars. 

(Section  1  empowers  the  President  to  borrow  on  the 
credit  of  the  United  States,  within  one  year  from  the 
passage  of  this  act,  a  sum  not  exceeding  twenty  millions 
of  dollars,  provided  that  the  loan  thus  made  shall  be 
reimbursable  at  any  time  after  fifteen  years  from  January 
1,  1859.) 

Sec.  2.  And  be  it  further  enacted,  That  stock  shall  be   s*°<*  «««»ed 

'  '  therefor    eh  nil 

issued  for  the  amount  so  borrowed,  bearing  interest  not  bear  not  over 

,  ,  ,  .   5  per  cent  in 

exceeding  five  per  centum  per  annum,  payable  semi- JJJj^PJ^J* 
annually,  with  coupons  for  the  semi-annual  interest  at- with  coupons.' 
tached  to  the  certificates  of  stock  thus  created,  and  the 
Secretary  of  the  Treasury  be,  and  hereby  is,  authorized, 
with  the  consent  of  the  President,  to  cause  certificates  of  ^certificates, 
stock  to  be  prepared,  which  shall  be  signed  by  the  Regis- JJ^JJjfJJ* and 
ter,  and  sealed  with  the  seal  of  the  Treasury  Department, 
for  the  amount  so  borrowed  in  favor  of  the  parties  lend- 
ing the  same,  or  their  assigns,  Provided,  That  no  certifi- 
cate shall  be  issued  for  a  less  sum  than  one  thousand 
dollars. 

(By  section  3  the  Secretary  of  the  Treasury  is  required 
before  awarding  the  loan  to  advertise  that  sealed  pro- 
posals for  the  stock  will  be  received  until  a  date  not  less 
than  thirty  days  distant,  and  to  "  accept  the  most  favor- 
able proposals  offered  by  responsible  bidders; "  and  he  is 
also  required  to  report  to  Congress,  at  its  next  session,  all 
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transactions  under  this  act,  "Provided,  That  no  stock  shall 
be  disposed  of  at  less  than  its  par  value.") 
,r  W*.h  2f.  lhe    Sec.  4.  And  be  it  further  enacted,  That  the  faith  of  the 

United    States       m  '  ' 

payment'01*  ,ts  United  States  is  hereby  pledged  for  the  due  payment  of 
the  interest  and  the  redemption  of  the  principal  of  said 
stock. 

(Section  5  appropriates  for  the  expenses  of  preparing 
said  certificates  of  stock,  etc.) 
Approved,  June  14,  1858. 

ACT  OF  MARCH  3,  1859. 

4251  8Ut"  L" ^HAP-  LXXXII. — An  act  making  appropriations  for 
sundry  civil  expenses  of  the  Government  for  the  year 
ending  the  thirtieth  of  June,  eighteen  hundred  and 
sixty. 


Authority  to    Sec.  5.  And  be  it  further  enacted,  That  the  power  to 

Issue  and  rels-  '  '  * 

sue  Treasury  issue  and  reissue  Treasury  notes,  conferred  on  the  Presi- 

notes  undor  net  *' 

?Jr,,)ec.  rodent  of  the  United  States,  by  the  act  entitled  "An  act  to 

1857,  extended  .  .  » 

toi85?  ch1*00" al,thorize  *nc  issue  of  Treasury  notes,"  approved  the 
twenty-third  December,  eighteen  hundred  and  fifty-seven, 
be,  and  the  same  hereby  is,  revived  and  continued  in  force 
from  the  passage  of  this  act  until  the  first  day  of  July 

th*j.J,Jen 8 es eighteen  hundred  and  sixty;  and  to  defray  the  expenses 
Proviso.  thereof  the  sum  of  five  thousand  dollars  is  hereby  appro- 
priated: Provided,  That  the  said  notes  may  be  issued 
bearing  an  interest  not  exceeding  six  per  centum  per  an- 
num ;  and  that  it  shall  not  be  necessary,  as  directed  by  the 
original  act,  aforesaid,  after  advertisement  to  exchange 
them  for  specie  to  the  bidder  or  bidders  who  shall  agree 
to  make  such  exchange  at  the  lowest  rate  of  interest  upon 
said  notes;  and  that  in  all  other  respects  the  reissue  of 
said  Treasury  notes  shall  be  subject  to  the  terms  and 
conditions  of  the  act  aforesaid, 
c  o  u  p  o  n  or    gEC>  6.  And  be  it  further  enacted.  That  the  Secretary*  of 

registered  ' 

tuned  may     *ne  Treasury  is  hereby  authorized,  under  the  act  of  June 
1858,  ch.  165.  fourteenth,  eighteen  hundred  and  fifty -eight,  to  issue 
coupon  or  registered  stock,  as  the  purchaser  may  elect. 
***** 

Approved,  March  3,  1859. 
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ACT  OF  JUNE  22,  1860. 

Chap.  CLXXX. — An  act  authorizing  a  loan  providing  7912  8ut-  L*» 
for  the  redemption  of  Treasury  notes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled. That  the  President  of  the  United  States  be,  and 
hereby  is,  authorized,  at  any  time  within  twelve  months 
from  the  passage  of  this  act,  to  borrow,  on  the  credit  of 
the  United  States,  a  sum  not  exceeding  twenty-one  mil-  naouTrl 
lions  of  dollars,  or  so  much  thereof  as,  in  his  opinion.  ^ 
the  exigencies  of  the  public  service  may  require,  to  be  ,I[c.a8ury 
used  in  the  redemption  of  Treasury  notes  now  outstand- 
ing and  to  replace  in  the  Treasury  any  amount  of  said 
notes  which  shall  have  been  paid  tfnd  received  for  public 
dues,  and  for  no  other  purposes. 

Sec.  2.  And  be  it  further  enacted.  That  stock  shall  be,  stock  to  be 

'  7  Issued  nt  Inter- 

lssued  for  the  amount  so  borrowed,  bearing  interest,  not  g»t  of  jnot  over 
exceeding  six  per  centum  per  annum,  and  to  be  reim-  Certificates, 
bursed  within  a  period  not  beyond  twenty  years  and  not 
less  than  ten  years;  and  the  Secretary  of  the  Treasury 
be,  and  is  hereby  authorized,  with  the  consent  of  the 
President,  to  cause  certificates  of  stock  to  be  prepared, 
which  shall  be  signed  by  the  Register,  and  sealed  with 
the  seal  of  the  Treasury  Department,  for  the  amount  so 
borrowed,  in  favor  of  the  parties  lending  the  same,  or 
their  assigns,  which  certificates  may  be  transferred  on 
the  books  of  the  Treasury,  under  such  regulations  as  may 
be  established  by  the  Secretary  of  the  Treasury;  Pro- 
vided, That  no  certificate  shall  be  issued  for  a  less  sum 
than  one  thousand  dollars;  And  provided  also,  That,  To  be  in  sums 

'  '  'of  not  less  than 

whenever  required,  the  Secretary  of  the  Treasury  may  'V™^- 

1  '  #     ^  j         j     with  coupons 

cause  coupons  of  semiannual  interest  payable  thereon  to  jben  >^y*& 
be  attached  to  certificates  issued  under  this  act;  and  any  thereof, 
certificate  with  such  coupons  of  interest  attached  may  be 
assigned  and  transferred  by  delivery  of  the  same,  instead 
of  being  transferred  on  the  books  of  the  Treasury. 

(Section  3  provides  for  sealed  proposals,  and  the  ac- 
ceptance of  the  most  favorable,  and  for  a  report  of  all 
transactions  to  Congress,  as  in  section  3  of  the  act  of 
June  14,  1858:  ''Provided,  That  no  stock  shall  be  dis- 
posed of  at  less  than  its  par  value.") 
15712°— 10  11 
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tTF,^h  °Jt  the    Sec.  4.  And  be  it  further  enacted,  That  the  faith  of  the 

United    States  .         '  7 

pledged.  United  States  is  hereby  pledged  for  the  due  payment  of 
the  interest  and  the  redemption  of  the  principal  of  said 
stock. 

Approved,  June  22,  1860. 

ACT  OF  DECEMBER  17, 1860. 

i*j  stat.  l.,  Chap.  I.— An  act  to  authorize  the  issue  of  Treasury 
121'  notes,  and  for  other  purposes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
noteSr.ebowrtS^^  That  the  President  of  [the]  United  [States]  be 
amount."  Vn  d  hereby  authorized  to  cause  Treasury  notes,  for  such  sum 
denomination.  or  sunis  as  the  exigencies  of  the  public  service  may  re- 
quire, but  not  to  exceed  at  any  time  the  amount  of  ten 
millions  of  dollars,  and  of  denominations  not  less  than 
fifty  dollars  for  any  such  note,  to  be  prepared,  signed,  and 
issued  in  the  manner  hereinafter  provided. 

deJm0edbin  Ue    ^EC'  ~"  ^  n^  ^c      further  enacted,  That  such  Treas- 
y£?fromntbeir  ury  notes  shall  be  paid  and  redeemed  by  the  United  States 
nt  the  Treasury  thereof  after  the  expiration  of  one  year 
from  the  date  of  issue  of  such  notes;  from  which  dates? 
until  they  shall  be  respectively  paid  and  redeemed,  they 
shall  bear  such  rate  of  interest  as  shall  be  expressed  in 
such  notes,  which  rate  of  interest  shall  be  six  per  centum 
Rate  of  in-  per  annum:  Prodded,  That,  after  the  maturity  of  any  of 
wheVintefe's'tsaid  notes,  interest  thereon  shall  cease  at  the  expiration 
of  sixty  days'  notice  of  readiness  to  redeem  and  pay  the 
same,  which  may  at  any  time  or  times  be  given  by  the 
Secretary  of  the  Treasury  in  one  or  more  newspapers  at 

cei^hpayment  *ne  sea^  °^  g°vernment-  The  redemption  and  payment 
of  said  notes,  herein  provided,  shall  be  made  to  the  law- 
ful holders  thereof  respectively  upon  presentment  at  the 
Treasury,  and  shall  include  the  principal  of  each  note  and 
the  interest  which  shall  be  due  thereon.  And  for  the  pay- 
Faith  of  the  ment  and  redemption  of  such  notes  at  the  time  and  times 

T  nlted    States  .  r  .         .  . 

pledged.         therein  specified,  the  faith  of  the  United  States  is  hereby 
solemnly  pledged. 

(Section  3  provides  for  the  signing  of  the  Treasury 
notes  and  the  accounts  to  be  kept  thereof.) 
i88uede"aTyna?    Sec-  4-  Al}d  he     father  enacted,  That  the  Secretary 
creditors      ,c  °f  *ne  Treasury  is  hereby  authorized,  with  the  appro- 
bation of  the  President,  to  cause  such  portion  of  said 
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Treasury  notes  as  may  be  deemed  expedient,  to  be  issued 
by  the  Treasurer  in  payment  of  warrants  in  favor  of 
public  creditors,  or  other  persons  lawfully  entitled  to 
payment,  who  may  choose  to  receive  such  notes  in  pay- 
ment at  par;  and  the  Secretary  of  the  Treasury  is  hereby 
authorized,  with  the  approbation  of  the  President,  to 
issue  the  notes  hereby  authorized  to  be  issued,  at  such  rate    Rate  of  in- 

t  p  rpst  on  sti^h 

of  interest  as  may  be  offered  by  the  lowest  responsible  notes  how  to 

bidder  or  bidders  who  may  agree  to  take  the  said  notes 

at  par  after  public  advertisement  of  not  less  than  ten 

days  in  such  papers  as  the  President  may  direct,  the  said 

advertisement  to  propose  to  issue  such  notes  at  par  to 

those  who  may  offer  to  take  the  same  at  the  lowest  rate 

of  interest.   But  in  deciding  upon  those  bids  no  fraction 

shall  be  considered  which  may  be  less  than  one-fourth 

per  centum  per  annum. 

(Sections  5  to  9,  providing  for  the  transfer,  receipt, 
custody,  redemption,  and  cancellation  of  the  notes,  are 
identical  with  sections  5  to  9  of  the  act  of  December  23, 
1857.) 

Sec.  10.  And  be  it  further  enacted,  That  in  place  of    New  note; 

.   _  ,  may  be  Issued 

such  Treasury  notes  as  may  have  been  paid  and  redeemed,  lnjjia^of 
other  Treasury  notes  to  the  same  amount  may  be  issued 
Provided,  That  the  aggregate  sum  outstanding  under  the  But  n  o  t  a  t 
authority  of  this  act  shall  at  no  time  exceed  the  sum  of  JJeV'no/ioiv 
ten  millions  of  dollars:  And  provided  further,  That  the°*MNor  after 
power  to  issue  and  reissue  Treasury  notes  conferred  byi883.uary  lf 
this  act  shall  cease  and  determine  on  the  first  day  of 
January,  in  the  year  eighteen  hundred  and  sixty-three. 

(Sections  11,  12,  and  13  make  an  appropriation  for  the 
expenses  of  preparing  and  issuing  said  notes,  provides 
against  forging,  counterfeiting,  engraving  plates  to  print 
forged  notes,  etc.,  and  having  in  possession  blank  notes, 
etc, 

(Section  14  requires  the  publication  of  a  monthly  state- 
ment of  the  amount  of  notes  issued,  paid,  redeemed,  and 
outstanding  under  this  act,  as  in  section  14  of  the  act 
last  mentioned. 

(Section  15  requires  that  all  money  hereafter  con- 
tracted for  under  the  act  of  June  22,  1860,  shall  be  used 
for  the  redemption  of  treasury  notes  now  outstanding  or 
to  be  issued.) 

Approved,  December  17,  1860. 


Digitized  by  Google 


158  NATIONAL  MONETARY  COMMISSION. 

ACT  OF  FEBRUARY  8,  1861. 
1292  8tat'  L"  Chap.  XXIX. — An  art  authorizing  a  loan. 

Be  it  enacted  by  the  Senate  and  Home  of  Representa- 
tive* of  the  United  /States  of  America  in  Congress  as- 
miTi7oen%o\*R* xemO led,  That  the  President  of  the  United  States  be,  and 

IziS  nb|Uf^?re hereby  is,  authorized,  at  any  time  before  the  first  day  of 
Juu  l,  1801.  July  npxt^  t()  borrow?  on  the  crefHt  Qf  the  united  States, 

a  sum  not  exceeding  twenty-five  millions  of  dollars,  or 
so  much  thereof  as,  in  his  opinion,  the  exigencies  of  the 
public  service  may  require,  to  be  used  in  the  payment  of 
Purpose  of  the  current  demands  upon  the  Treasury  and  for  the  re- 
demption of  Treasury  notes  now  outstanding,  and  to  re- 
place in  the  Treasury  any  amount  of  said  notes  which 
shall  have  been  paid  and  received  for  public  dues. 

(Section  2  provides  that  stock  shall  be  issued,  bearing 
interest  not  exceeding  six  per  cent,  and  "  to  be  reimbursed 
within  a  period  not  beyond  twenty  years  and  not  less  than 
ten  years,''  the  stock  being  transferable  on  the  books  of 
the  Treasury,  and  no  certificate  being  issued  for  less  than 
one  thousand  dollars. 

(Section  3  provides  for  sealed  proposals,  to  be  received 
for  a  period  of  not  less  than  ten  days,  for  the  acceptance 
of  the  most  favorable  offers  made  by  responsible  bidders, 
and  for  a  report  of  all  transactions  to  Congress.) 

UnttlJdb  states  Sec-  4-  Anil  he  lt  furt^er  enacted.  That  the  faith  of  the 
pledged.        United  States  is  hereby  pledged  for  the  due  payment  of 

the  interest  and  the  redemption  of  the  principal  of  said 

stock. 

(By  section  5  the  residue  of  the  loan  authorized  by  the 
act  of  June  22,  18G0,  is  to  be  applied  to  the  redemption  of 
Treasury  notes  issued  under  the  act  of  December  17, 
1860;  and  bonds  authorized  by  said  first-mentioned  act 
may  be  exchanged  at  par  for  said  Treasury  notes  and 
their  accrued  interest, 

(Section  6  makes  appropriation  for  expense  of  prepar- 
ing said  stock,  etc.) 
th^  Treasury  ^EC*  ^'  A  ^e  furin£r  enacted,  That  the  Secretary 
biSun^sTefi?"^  ^e  Treasury  shall  not  be  obliged  to  accept  the  most 
favorable  bids  as  hereinbefore  provided,  unless  he  shall 
consider  it  advantageous  to  the  United  States  to  do  so, 
but  for  any  portion  of  such  loan,  not  taken  under  the 
first  advertisement,  he  may  advertise  again  at  his  dis- 
cretion. 

Approved,  February  8,  1861. 
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ACT  OF  MARCH  2,  1861. 

Chap.  LXVIII. — An  act  to  provide  for  the  payment  of  17J2  stat.  l., 
outstanding  Treasury  notes,  to  authorize  a  loan  to  regu- 
late and  fix  the  duties  on  imports,  and  for  other 
purposes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa-  President 

t  **  '        r  may  borrow 

tires  of  the  United  States  of  America  in  Conqress  as-  within  twelve 

'  '  47  months  not 

sembled,  That  the  President  of  the  United  States  be,  and°*cr  $10,000.- 
hereby  is,  authorized,  at  anv  time  within  twelve  months 
from  the  passage  of  this  act,  to  borrow,  on  the  credit  of 
the  United  States,  a  sum  not  exceeding  ten  millions  of 
dollars,  or  so  much  thereof  as,  in  his  opinion,  the  ex- 
igencies of  the  public  service  may  require,  to  be  applied  ap*}{£![  to 
to  the  payment  of  appropriations  made  by  law,  and  the 
balance  of  Treasury  notes  now  outstanding,  and  no  other 
purposes,  in  addition  to  the  money  received,  or  which 
may  be  received,  into  the  Treasury  from  other  sources: 
Provided,  That  no  stipulation  or  contract  shall  be  made 
to  prevent  the  United  States  from  reimbursing  any  sum 
borrowed  under  the  authority  of  this  act  at  anv  time  after  when  to  be 
the  expiration  of  ten  years  from  the  first  day  of  July 
next,  by  the  United  States  giving  three  months'  notice, 
to  be  published  in  some  newspaper  published  at  the  seat 
of  Government,  of  their  readiness  to  do  so;  and  no  con- 
tract shall  be  made  to  prevent  the  redemption  of  the  same 
at  any  time  after  the  expiration  of  twenty  years  from 
the  said  first  day  of  July  next,  without  notice. 

(Section  2  provides  for  the  issue  of  either  registered 
or  coupon  certificates  as  may  l>e  required,  bearing  interest 
not  exceeding  six  per  cent,  in  language  identical  with  that 
of  section  2  of  the  act  of  February  8,  1801,  omitting, 
however,  any  provision  as  to  the  time  of  reimbursement. 

(Section  3  provides  for  sealed  proposals,  to  be  received 
within  a  period  of  not  less  than  thirty  days,  for  the  ac- 
ceptance of  the  most  favorable  offers  made  by  responsible 
bidders,  and  for  a  report  of  all  transactions  to  Congress: 
"Provided,  That  no  stock  shall  be  disposed  of  at  less  than 
its  par  value:  And  provided  further,  That  no  part  of  the 
loan  hereby  authorized  shall  be  applied  to  the  service  of 
the  present  fiscal  year.") 

Sec.  4.  And  be  it  further  enacted,  That  in  case  the  pro-forIf  fc™**^ 
posals  made  for  said  loan,  or  for  so  much  thereof  as  the™^  8a^J;|<; 
exigencies  of  the  public  service  shall  require,  shall  not  be^r|Bj^s  m*y 
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satisfactory,  the  President  of  the  United  States  shall  be, 
and  hereby  is,  authorized  to  decline  to  accept  such  offer 
if  for  less  than  the  par  value  of  the  bonds  constituting 
the  said  stock,  and  in  lieu  thereof,  and  to  the  extent  and 
amount  of  the  loan  authorized  to  be  made  by  this  act,  to 
issue  Treasury  notes  for  sums  not  less  than  fifty  dollars, 
bearing  interest  at  the  rate  of  six  per  centum  per  annum 
payable  semi-annually  on  the  first  days  of  January  and 
July  in  each  year,  at  proper  places  of  payment  to  be  pre- 
scribed  by  the  Secretary,  with  the  approval  of  the  Presi- 
dent; and  under  the  like  circumstances  and  conditions, 
the  President  of  the  United  States  is  hereby  authorized  to 
substitute  Treasury  notes  of  equal  amount  for  the  whole 
or  any  part  of  any  of  the  loans  for  which  he  is  now  by 
Amount,  law  authorized  to  contract  and  issue  bonds.    And  the 

when  payable, 

etc  Treasury  notes  so  issued  under  the  authority  herein  given 

shall  be  received  in  payment  for  all  debts  due  to  the 
United  States  when  offered,  and  in  like  manner  shall  be 
given  in  payment  for  any  sum  due  from  the  United 
States,  when  payment  in  that  mode  is  requested  by  the 
person  to  whom  payment  is  to  be  made,  or  for  their  par 
t  Faith  of  the  value  in  coin.    And  the  faith  of  the  United  States  is 
pledged.  '  a  es  hereby  pledged  for  the  due  payment  of  the  interest  and 
the  redemption  of  the  principal  of  the  stock  or  Treasury 
notes  which  may  be  issued  under  the  authority  of  this  act; 
tioAp^ropria- anil  the  sum  of  twenty  thousand  dollars  is  hereby  appro- 
peuses.0        priated,  out  of  any  money  in  the  Treasury  not  otherwise 
appropriated,  to  pay  the  expenses  of  preparing  the  cerfifi- 
cates  of  stock  or  Treasury  notes  herein  authorized,  to  be 
done  in  the  usual  mode  and  under  the  restrictions  as  to 
employment  and  payment  of  officers  contained  in  the  laws 
authorizing  former  loans  and  issues  of  Treasury  notes;  and 
ch^n^ed  for^  s^ia^  ne  a*  the  option  of  holders  of  the  Treasury  notes 
bonds,  etc.      hereby  authorized  by  this  act,  to  exchange  the  same  for 
the  stock  herein  authorized  at  par,  or  for  bonds,  in  lieu 
rroviao.      of  which  said  Treasury  notes  were  issued :  Provided,  That 
no  certificate  shall  be  exchanged  for  Treasury  notes,  or 
Notes  not  to  bonds,  in  sums  less  than  five  hundred  dollars:  And  pro- 

t>£  1  ss  ufHi  ii  ft  or 

June,  i86a.  vided  further,  That  the  authority  to  issue  the  said  Treas- 
ury notes,  or  give  the  same  in  payment  for  debts  due  from 
the  United  States,  shall  be  limited  to  the  thirtieth  day  of 
Redemption.  June,  eighteen  hundred  and  sixty-two;  and  that  the 
same  may  be  redeemable  at  the  pleasure  of  the  United 
States  at  any  time  within  two  years  after  the  passage  of 
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12  Stat.  L., 


this  act  ;  and  that  said  notes  shall  cease  to  bear  interest  interest, 
after  they  shall  have  been  called  in  by  the  Secretary  of 

the  Treasury  under  the  provisions  of  this  act. 

*  *  *  ♦  * 

Sec.  31.  And  be  it  further  enacted,  That  all  acts  and  e,^"  1 1  n  g 
parts  of  acts  repugnant  to  the  provisions  of  this  act,  be, 
and  the  same  are  hereby,  repealed. 

*  *  *  *  * 

Approved,  March  2,  1861. 

ACT  OF  MARCH  2,  1861. 

Chap.  LXX. — An  art  to  provide  for  the  payment  of  ex- 
penses incurred  by  the  Territories  of  Washington  and 
Oregon,  in  the  suppression  of  Indian  hostilities  therein,\m* 
in  the  years  eighteen  hundred  and  fifty-five  and  eight- 
een hundred  and  fifty-six. 

*  *  *  *  * 
Sec.  4.  And  be  it  further  enacted,  That  for  the  payment 

of  claims  provided  for  in  this  act,  the  Secretary  of  the 
Treasury  may,  if  he  deem  it  expedient,  issue  to  the  claim-  ^B™uedmfor 
ants,  or  their  legal  representatives,  bonds  of  the  United  {ilSsSViaimi'.0' 
States  of  a  denomination  not  less  than  fifty  dollars,  re- 
deemable in  twenty  years,  and  bearing  interest  at  the  rate 
of  six  per  cent,  per  annum,  with  coupons  attached,  and 
payable  annually  or  semi-annually  at  the  discretion  of  the 
Secretary  of  the  Treasury. 
Approved,  March  2,  1861. 

ACT  OF  JULY  IT,  1861. 

Chap.  V. — An  act  to  authorize  a  national  loan,  and  for    12  stat.  l., 

other  purposes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled. That  the  Secretary  of  the  Treasury  be,  and  he  is4  secretary  of 

*  .  the  Treasury 

hereby,  authorized  to  borrow  on  the  credit  of  the  United  mRy  ,bo  *  ro,w 

J '  #  within  twelve 

States,  within  twelve  months  from  the  passage  of  t h is 2^ern/'»50  000 - 

act,  a  sum  not  exceeding  two  hundred  and  fifty  millions000- 

of  dollars,  or  so  much  thereof  as  he  may  deem  necessary 

for  the  public  service,  for  which  he  is  authorized  to  issue 

coupon  bonds,  or  registered  bonds,  or  Treasury  notes,  in  coupon  or 

I  „x-  f        1  i_     '  1  j   •     tli  rcRlstered 

such  proportions  of  each  as  he  may  deem  advisable;  bonds  or  Treas 

.».       ■,        «         .  . .  ury  notes  muv 

the  bonds  to  bear  interest  not  exceeding  seven  per  centum ^issued  tnere- 
per  annum,  payable  semi-annually,  irredeemable  for 
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re^en?abirhen  *wen^y  vears>  and  after  that  period  redeemable  at  the 
Treasury  pleasure  of  the  United  States :  and  the  Treasury  notes  to 

notos,   denotnl- ,  ,        .  ,  - 

nation,  inter- be  of  any  denomination  fixed  by  the  Secretary  of  the 

eat,  when  pay- 

able.  Treasury,  not  less  than  fifty  dollars,  and  to  be  payable 

three  years  after  date,  with  interest  at  the  rate  of  seven 
and  three-tenths  per  centum  per  annum,  payable  semi- 
certainTreas- annually.    And  the  Secretary  of  the  Treasury  may  also 

ury  notes  may .         .  .         .  ,  #111 

issued  ^  i  n  issue  in  exchange  for  coin,  and  as  part  of  the  above  loan, 

COReviet  d  stat  or  ma^  ^or  sa^a"es  or  °tner  dues  from  the  United 
utes,  3589.  States,  Treasury  notes  of  a  less  denomination  than  fifty 
dollars,  not  bearing  interest,  but  payable  on  demand  by 
the  assistant  treasurers  of  the  United  States  at  Philadel- 
phia, New  York,  or  Boston,  or  Treasury  notes  bearing 
interest  at  the  rate  of  three  and  sixty-five  hundredths  per 
centum,  payable  in  one  year  from  date,  and  exchangeable 
at  any  time  for  Treasury  notes  for  fifty  dollars,  and  up- 
wards, issuable  under  the  authority  of  this  act,  and  bear- 
Proviao.  ing  interest  as  specified  above:  Provided,  That  no  ex- 
change of  such  notes  in  any  less  amount  than  one  hundred 
Proviso.  dollars  shall  be  made  at  any  one  time:  And  provided  fur- 
ther, That  no  Treasury  notes  shall  be  issued  of  a  less 
denomination  than  ten  dollars,  and  that  the  whole  amount 
of  Treasury  notes,  not  bearing  interest,  issued  under  the 
authority  of  this  act,  shall  not  exceed  fifty  millions  of 
dollars. 

Notes  and    ^fx\  2.  And  be  it  further  enacted,  That  the  Treasury 

bonds,    now  *  * 

signed,  etc.  notes  and  bonds  issued  under  the  provisions  of  this  act 
shall  be  signed  by  the  First  or  Second  Comptroller,  or 
the  Register  of  the  Treasury,  and  countersigned  by  such 
other  officer  or  officers  of  the  Treasury  as  the  Secretary  of 
the  Treasury  may  designate;  and  all  such  obligations,  of 
the  denomination  of  fifty  dollars  and  upwards,  shall  be 

ferabie*  tra°8"  1SiiUed  under  the  seal  of  the  Treasury  Department.  The 
registered  bonds  shall  be  transferable  on  the  books  of  the 
Treasury  on  the  delivery  of  the  certificate,  and  the  coupon 
bonds  and  Treasury  notes  shall  be  transferable  by  deliv- 
ery. The  interest  coupons  may  be  signed  by  such  person 
or  persons,  or  executed  in  such  manner  as  may  be  desig- 
nated by  the  Secretary  of  the  Treasury,  who  shall  fix  the 
compensation  for  the  same. 

(Section  3  authorizes  the  Secretary  of  the  Treasury  to 
open  books  for  subscriptions  for  the  Treasury  notes  at 
such  places  as  he  may  select;  and,  if  he  thinks  expedient, 
before  opening  such  books,  to  pay  out  for  public  dues,  or 
for  coin  or  for  the  public  debt,  any  amount  of  said  Treas- 
ury notes  not  exceeding  one  hundred  millions  of  dollars. 
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(Section  4  provides  for  the  issue  of  proposals  in  the 
United  States  for  such  portion  of  the  loan  in  bonds  as 
the  Secretary  may  determine:  "Prodded,  That  no  offer 
shall  be  accepted  at  less  than  par." 

(Section  5  authorizes  the  Secretary  of  the  Treasury  to 
negotiate  any  part  of  the  loan,  not  exceeding  one  hun- 
dred millions  of  dollars,  in  any  foreign  country ;  to  make 
the  principal  and  interest  payable  either  in  the  United 
States  or  in  Europe;  and  to  fix  the  rate  of  exchange  at 
which  the  principal  shall  be  received,  which  rate  shall 
also  be  the  rate  of  exchange  for  the  payment  of  the  princi- 
pal and  interest  in  Europe.) 

Sec.  0.  And  he  it  further  enacted,  That  whenever  any  Treasury 

notes   u  d  il  t*  r 

Treasury  notes  of  a  denomination  less  than  fifty  dollars,  f^J^Yn^-  rS> 
authorized  to  be  issued  by  this  act,  shall  have  been  re- December  31° 
deemed,  the  Secretary  of  the  Treasury  may  reissue  the 
same  or  may  cancel  them  and  issue  new  notes  to  an  equal 
amount:  Provided,  That  the  aggregate  amount  of  bonds  Proviso, 
and  Treasury  notes  issued  under  the  foregoing  provisions 
of  this  act  shall  never  exceed  the  full  amount  authorized 
by  the  first  section  of  this  act;  and  the  power  to  issue  or 
reissue  such  notes  shall  cease  and  determine  after  the 
thirtv-first  of  December,  eighteen  hundred  and  sixty-two. 
Sec.  7.  And  be  it  further  enacted,  That  the  Secretary  Treasury 

'  '  J  notes  may  be 

of  the  Treasury  is  hereby  authorized,  whenever  he  shall  i«fu«i  i»  «- 

f  J       .  .  change  (or 

deem  it  expedient,  to  issue  in  exchange  for  coin,  or  in  colQ.  etc- 
payment  for  public  dues,  Treasury  notes  of  any  of  the 
denominations  hereinbefore  specified,  bearing  interest  not 
exceeding  six  per  centum  per  annum,  and  payable  at  any 
time  not  exceeding  twelve  months  from  date,  provided 
that  the  amount  of  notes  so  issued,  or  paid,  shall  at  no 
time  exceed  twenty  millions  of  dollars. 

Sec.  8.  And  be  it  further  enacted,  That  the  Secretary  of  t  g^L^ 
the  Treasury  shall  report  to  Congress,  immediately  after conJreM*  to 
the  commencement  of  the  next  session,  the  amount  he  has 
borrowed  under  the  provisions  of  this  act,  of  whom,  and 
on  what  terms,  with  an  abstract  of  all  the  proposals,  des- 
ignating those  that  have  been  accepted  and  those  that 
have  been  rejected,  and  the  amount  of  bonds  or  Treasury 
notes  that  have  been  issued  for  the  same. 

Sec.  9.  And  be  it  further  enacted,  That  the  faith  of  the  Un«™y»  gjjgj 
United  States  is  hereby  solemnly  pledged  for  the  pay-  pledged, 
ment  of  the  interest  and  redemption  of  the  principal  of 
the  loan  authorized  by  this  act 
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viHtoi? of  piJt  Sec'  10-  he  il  further  enacted^  That  all  the  pro- 
rJvivJd'  cb  *'  visi°ns  °f  tne  act  entitled  "An  act  to  authorize  the  issue 
of  Treasury  notes,"  approved  the  twenty-third  day  of 
December,  eighteen  hundred  and  fifty-seven,  so  far  as  the 
same  can  or  may  be  applied  to  the  provisions  of  this  act, 
and  not  inconsistent  therewith,  are  hereby  revived  or  re- 
enacted. 

(Section  11  makes  an  appropriation  to  defray  the  ex- 
penses attending  this  act.) 
Approved,  July  17,  1861. 


ACT  OF  AUGUST  5, 1861. 


sis2  SUt'  l"Chap.  XLVI. — An  art  supplementary  to  an  act  entitled 
"An  act  to  authorize  a  national  loan,  and  for  other 
purposes." 

(Section  1  authorizes  the  Secretary  of  the  Treasury  to 
issue  bonds  bearing  interest  at  six  per  cent  per  annum,  and 
payable  at  the  pleasure  of  the  United  States  after  twenty 
years  from  date,  to  be  given  in  exchange  for  such  treas- 
ury notes,  bearing  interest  at  seven  and  three-tenths  per 
cent,  issued  under  the  act  of  July  17,  1861,  as  the  holders 
may  present  for  exchange  before  or  at  the  maturity 
thereof.  Any  part  of  the  treasury  notes  payable  on  de- 
mand, authorized  by  said  act,  may  be  made  payable  by 
the  assistant  treasurer  at  St.  Louis,  or  the  depositary  at 
Cincinnati.) 

Treasury    Sec.  2.  And  be  it  further  enacted.  That  the  Treasury 

notes,  how  exe-  '  » 

cuted.  notes  issued  under  the  provisions  of  the  said  act  to  author- 

ize a  national  loan,  and  for  other  purposes,  or  of  any 
other  act  now  in  force  authorizing  the  issue  of  such  notes, 
shall  be  signed  by  the  Treasurer  of  the  United  States, 
or  by  some  officer  of  the  Treasury  Department,  designated 
by  the  Secretary  of  the  Treasury,  for  said  Treasurer,  and 
countersigned  by  the  Register  of  the  Treasury,  or  by  some 

RpNeed  not  have  0fficer  0f  the  Treasury  Department,  designated  by  the 
Secretary  of  the  Treasury,  for  said  Register,  and  no 
Treasury  notes,  issued  under  any  act,  shall  require  the 
seal  of  the  Treasury  Department. 

(Section  3.provides  that  the  demand  notes  issued  under 
the  previous  act  may  be  of  denominations  not  less  than 
five  dollars. 

(Section  4  makes  an  appropriation  for  the  expenses 
authorized  by  this  act.) 
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Sec.  5.  And  be  it  further  enacted,  That  the  Treasury  ol{  cde* 

notes  authorized  by  the  act  to  which  this  is  supple-  "ef ?ai>f  e°  for 
mentary,  of  a  less  denomination  than  fifty  dollars,  pay-  pUR"y'|lJJ5C8Ut. 
able  on  demand  without  interest,  and  not  exceeding  in  ute8»  3473- 
amount  the  sum  of  fifty  millions  of  dollars,  shall  be  re- 
ceivable in  payment  of  public  dues. 

Sec.  6.  And  be  it  further  enacted,  That  the  provisions  gUt£jreUa!u 
of  the  act  entitled  "An  act  to  provide  for  the  better  *ct  ™*i*™*e6. 
organization  of  the  Treasury,  and  for  the  collection,  safe- 
keeping, transfer,  and  disbursements  of  the  public  reve- 
nue," passed  August  six,  eighteen  hundred  and  forty-six,         <*.  90. 
be  and  the  same  are  hereby  suspended,  so  far  as  to  allow 
the  Secretary  of  the  Treasury  to  deposit  any  of  the  K>i^g,BlHt^cl,J 
moneys  obtained  on  any  of  the  loans  now  authorized  by  paylng  bank*- 
law,  to  the  credit  of  the  Treasurer  of  the  United  States, 
in  such  solvent  specie-paying  banks  as  he  may  select; 
and  the  said  moneys,  so  deposited,  may  be  withdrawn 
from  such  deposit  for  deposit  with  the  regular  authorized 
depositaries,  or  for  the  payment  of  public  dues,  or  paid  in 
redemption  of  the  notes  authorized  to  be  issued  under 
this  act  or  the  act  to  which  this  is  supplementary,  pay- 
able on  demand,  as  may  seem  expedient  to,  or  be  directed 
by,  the  Secretary  of  the  Treasury. 

Sec.  7.  And  be  it  further  enacted,  That  the  Secretarv    *»x  P«r  «•■* 

'  '  #  bonds   due  Id 

of  the  Treasury  may  sell  or  negotiate,  for  any  portion  of  Jjjjy1^  iJJJS 
the  loan  provided  for  in  the  act  to  which  this  is  supple- for  certain  i 

*■  trr       ppr  cent  bonds. 

mentary,  bonds  payable  not  more  than  twenty  years  from 
date,  and  bearing  interest  not  exceeding  six  per  centum 
per  annum,  payable  semi-annually,  at  any  rate  not  less 
than  the  equivalent  of  par,  for  the  bonds  bearing  seven 
per  centum  interest,  authorized  by  said  act. 
Approved,  August  5,  1861. 

ACT  OF  FEBRUARY  25,  1802. 

■ 

Chap.  XXXIII. — An  act  to  authorize  the  issue  of  United ^  stat.  l.. 
States  notes,  and  for  the  redemption  or  funding  thereof, 
and  for  funding  the  floating  debt  of  the  United  States. 

Be  it  enacted  by  the  Senate  and  Ilouse  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  the  Secretary  of  the  Treasury  is  hereby  .^fty^Bj! 
authorized  to  issue,  on  the  credit  of  the  United  States,  ^.^SotlS 
one  hundred  and  fifty  millions  of  dollars  of  United  States  authorized, 
notes,  not  bearing  interest,  payable  to  bearer,  at  the  Treas- 
ury of  the  United  States,  and  of  such  denominations  as 
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$5N«fch?* than ne  may  ^eem  expedient,  not  less  than  five  dollars  each: 
ut?seV35^iStat  Provided,  however,  That  fifty  millions  of  said  notes  shall 
dollars  "©"be  ^  m  ^eu  °*  tne  demand  Treasury  notes  authorized  to  be 
i°       °*  de"  issued  by  the  act  of  July  seventeen,  eighteen  hundred  and 

mand  notes,  *  ^  7  ~ 

behredeemed  to  sixty-one ;  which  said  demand  notes  shall  be  taken  up  as 
uteaev,3473Stnt  ^pidly  as  practicable,  and  the  notes  herein  provided  for 
pa?mentaofenn  suostituted  for  them :  And  provided  further,  That  the 
dues  to  united  amount  of  the  two  kinds  of  notes  together  shall  at  no  time 

States  except  ° 

duties  on  im-  exceed  the  sum  of  one  hundred  and  fifty  millions  of  dol- 

ports,  and  of  J 

claims  apainst  iars  an(j  sucn  notes  herein  authorized  shall  be  receivable 

the  United  ,  ' 

st utes  except  in  payment  of  all  taxes,  internal  duties,  excises,  debts,  and 

interest,  and  a      1    J  '  . 

legal  tender  in  demands  of  every  kind  due  to  the  United  States,  except 

allcasesof  *  1 

deRevised  stot-  duties  on  imports,  and  of  all  claims  and  demands  against 
u,Hoid,en^e  United  States  of  every  kind  whatsoever,  except  for 
po?? tm°a  ny  mterest  uPon  bonds  and  notes,  which  shall  be  paid  in  coin, 
aeS°than  $50  aiK*  sna^  a^so  ^e  ^aw^u^  nioney  and  a  legal  tender  in  pay- 
withtheTreas  ment  of  all  debts  public  and  private,  within  the  United 

urer  or  assist-  ..  .  i  •  * 

nnt  treasurer,  States,  except  duties  on  imports  and  interest  as  aforesaid. 

and  receive  cer- 

verfitfie  °into ^nc*  an^r  n0^ers  °*  sa^  United  States  notes  depositing 
bond?  States  an^  sum  not  ^ess  tnan  ^)  dollars,  or  some  multiple  of 
fifty  dollars,  with  the  Treasurer  of  the  United  States,  or 
either  of  the  assistant  treasurers,  shall  receive  in  exchange 
therefor  duplicate  certificates  of  deposit,  one  of  which 
may  be  transmitted  to  the  Secretary  of  the  Treasury,  who 
shall  thereupon  issue  to  the  holder  an  equal  amount  of 
bonds  of  the  United  States,  coupon  or  registered,  as  may 
by  said  holder  be  desired,  bearing  interest  at  the  rate  of 
six  per  centum  per  annum,  payable  semi-annually,  and 
redeemable  at  the  pleasure  of  the  United  States  after  five 
years,  and  payable  twenty  years  from  the  date  thereof, 
receuabfe^n        sucn  United  States  notes  shall  be  received  the  same 
Foansie"ot  tiieas  coini  a^  their  Par  value,  in  payment  for  any  loans  that 
UReTiBedtntat-  ma~r  De  nerea^ter  so^  or  negotiated  by  the  Secretary  of 
utes,  3579.      (}ie  Treasury,  and  may  be  reissued  from  time  to  time  as 

the  exigencies  of  the  public  interest  shall  require. 
mimonhdSna^    Sec-  2-  An^  0€  ie  further  enacted,  That,  to  enable  the 
bonds  Author  SecretaI7  °f  the  Treasury  to  fund  the  Treasury  notes  and 
ikfatinlT  debtnd  floating  debt  °f  tne  United  States,  he  is  hereby  authorized 
to  issue,  on  the  credit  of  the  United  States,  coupon  bonds, 
or  registered  bonds,  to  an  amount  not  exceeding  five  hun- 
dred millions  of  dollars,  redeemable  at  the  pleasure  of  the 
abWbcn  pay"  United  States  after  five  years,  and  payable  twenty  years 
from  date,  and  bearing  interest  at  the  rate  of  six  per 
centum  per  annum,  payable  semi-annually.   And  the 
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bonds  herein  authorized  shall  be  of  such  denominations,  Denomination 

'  not  lean  tbnn 

not  less  than  fifty  dollars,  as  may  be  determined  upon  by*50- 
the  Secretary  of  the  Treasury.    And  the  Secretary  of  the 
Treasury  may  dispose  of  such  bonds  at  any  time,  at  the    Ma^  be  dia- 
market  value  thereof,  for  the  coin  of  the  United  States,  joJ*"t  °ar,uJ' 
or  for  any  of  the  Treasury  notes  that  have  been  or  may 
hereafter  be  issued  under  any  former  act  of  Congress,  or 
for  United  States  notes  that  may  be  issued  under  the  pro- 
visions of  this  act;  and  all  stocks,  bonds,  and  other  securi-  tt®™£g* from 
ties  of  the  United  States  held  by  individuals,  corporations.  ^Rer^ed  stnt- 
or  associations  within  the  United  States,  shall  be  exempt 
from  taxation  by  or  under  State  authority. 

Sec.  3.  And  be  it  further  enacted,  That  the  United  J^rm of  notea 
States  notes  and  the  coupon  or  registered  bonds  author- 
ized by  this  act  shall  be  in  such  form  as  the  Secretary 
of  the  Treasury  may  direct,  and  shall  bear  the  written 
or  engraved  signatures  of  the  Treasurer  of  the  United  et(fIow 
States  and  the  Register  of  the  Treasury,  and  also,  as 
evidence  of  lawful  issue,  the  imprint  of  a  copy  of  the 
.seal  of  the  Treasury  Department,  which  imprint  shall 
be  made  under  the  direction  of  the  Secretary  after  the 
said  notes  or  bonds  shall  be  received  from  the  engravers 
and  before  they  are  issued;  or  the  said  notes  and  bonds 
shall  be  signed  by  the  Treasurer  of  the  United  States, 
or  for  the  Treasurer  by  such  persons  as  may  be  specially 
appointed  by  the  Secretary  of  the  Treasury  for  that 
purpose,  and  shall  be  countersigned  by  the  Register  of 
the  Treasury,  or  for  the  Register  by  such  persons  as  the 
Secretary  of  the  Treasury  may  specially  appoint  for 
that  purpose;  and  all  the  provisions  of  the  act  entitled ftcro^iSlfT'ch* 
"An  act  to  authorize  the  issue  of  Treasury  notes,"  ap-  \\y^-  n* 
proved  the  twenty-third  day  of  December,  eighteen  hun- 
dred and  fifty-seven,  so  far  as  they  can  be  applied  to 
this  act,  and  not  inconsistent  therewith,  are  hereby 
revived  and  re-enacted;  and  the  sum  of  three  hundred 
thousand  dollars  is  hereby  appropriated,  out  of  any  ti«^pSf  °IsckS- 
inoney  in  the  Treasury  not  otherwise  appropriated,  to  [Je0n<sesfoorf  **: 
enable  the  Secretary  of  the  Treasury  to  carry  this  act  *nTl**>  «tc- 
into  effect. 

Sec.  4.  And  be  it  further  enacted,  That  the  Secretary  ? 
of  the  Treasury  may  receive  from  any  person  or  persons,^ et<uni ted 
or  any  corporation,  United  States  notes  on  deposit  for  !jiiun5nai 
not  less  than  thirty  days,  in  sums  of  not  less  than  one fiflXtffbenr- 
hundred  dollars,  with  any  of  the  assistant  treasurers  or  }5fer5esPe[gac*£f 
designated  depositaries  of  the  United  States  authorized therefor- 
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by  the  Secretary  of  the  Treasury  to  receive  them,  who 

M£*e2 ,ai867?f  sna^  'ssue  tneref°r  certificates  of  deposit  made  in  such 
form  as  the  Secretary  of  the  Treasury  shall  prescribe, 
and  said  certificates  of  deposit  shall  bear  interest  at  the 
rate  of  five  per  centum  per  annum;  and  any  amount  of 

be^wShdrowrf  United  States  notes  so  deposited  may  be  withdrawn  from 
deposit  at  any  time  after  ten  days'  notice  on  the  return 
of  said  certificates:  Provided,  That  the  interest  on  all 
such  deposits  shall  cease  and  determine  at  the  pleasure 

de£S1t8gnit  to0*  tne  Secretary  of  the  Treasury:  And  provided  further, 

owoood  ,25,That  the  aggregate  of  such  deposit  shall  at  no  time 
exceed  the  amount  of  twenty-five  millions  of  dollars. 
Duties  to  be    Sec.  5.  And  be  it  further  enacted,  That  all  duties  on 

received  in  coin  m  '  •  •»  ■        •  • 

""Remand  imported  goods  shall  be  paid  in  coin,  or  in  notes  payable 
on  demand  heretofore  authorized  to  be  issued  and  by 

ute«eV3473Stat  ^aw  receivaD^e  m  payment  of  public  dues,  and  the  coin 
so  paid  shall  be  set  apart  as  a  special  fund,  and  shall  be 
applied  as  follows : 
coin,  how    First.  To  the  payment  in  coin  of  the  interest  on  the 

used  to  pay  in- 

tere8t;  ,  „     bonds  and  notes  of  the  United  States. 

Revised  Stat- 

utcs.  3<i«4.        Second.  To  the  purchase  or  payment  of  one  per  centum 

•inkTn^fu'nd a  °*  **ie  ent*re  debt  °*  tne  United  States,  to  be  made 
Revised  stat-  within  each  fiscal  year  after  the  first  day  of  July,  eight- 

HIPS,    OO'jt'^  _  _ 

een  hundred  and  sixty-two,  which  is  to  be  set  apart  as  a 
sinking  fund,  and  the  interest  of  which  shall  in  like 
manner  be  applied  to  the  purchase  or  payment  of  the 
public  debt  as  the  Secretary  of  the  Treasury  shall  from 
time  to  time  direct. 

Third.  The  residue  thereof  to  be  paid  into  the  Treas- 
ury of  the  United  States. 

(Sections  6  and  7  prescribe  penalties  for  forging,  etc.. 
Treasury  notes  or  bonds,  and  for  using,  engraving,  etc., 
plates  in  similitude;  or  for  selling  or  bringing  into  the 
United  States,  or  having  plates  or  blank  notes  in  pos- 
session, etc.) 

Approved,  February  25,  1862. 

ACT  OF  MARCH  1,  1862. 

12  stat.  l..  Chap.  XXXV. — An  act  to  authorize  the  Secretary  of 
the  Treasury  to  issue  certificates  of  indebtedness  to 
public  creditors. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  the  Secretary  of  the  Treasury  be,  and  he  is 
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hereby  authorized  to  cause  to  be  issued  to  any  public  tlDl*™£  0'  cf£ 
creditor  who  may  be  desirous  to  receive  the  same,  upon  [t^jjjjjf83  au' 
requisition  of  the  head  of  the  proper  department,  in  satis- 
faction of  audited  and  settled  demands  against  the  United 
States,  certificates  for  the  whole  amount  due  or  parts 
thereof  not  less  than  one  thousand  dollars,  signed  by  the  $$5oo|eM  tban 
Treasurer  of  the  United  States,  and  countersigned  as<nay  "ow 
be  directed  by  the  Secretary  of  the  Treasury ;  which  cer- 
tificates  shall  be  payable  in  one  year  from  date  or  earlier,  abWhen  pay" 
at  the  option  of  the  Government,  and  shall  bear  interest    glx  per  cent 
at  the  rate  of  six  per  centum  per  annum.  interest. 
Approved,  March  1, 1862. 

ACT  OF  MARCH  17,  1862. 

Chap.  XLV. — An  act  to  authorise  the  purchase  of  coin    12  stat.  l., 

and  for  other  purposes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  the  Secretary  of  the  Treasury  may  purchase  win1™*** any 
coin  with  anv  of  the  bonds  or  notes  of  the  United  States,  J-101^  states 

.  '  bonds  or  notes 

authorized  by  law,  at  such  rates  and  upon  such  terms  as  a"iJeJj]p5dgtat 
he  may  deem  most  advantageous  to  the  public  interest ;  "^rtfflcStes  of 
and  may  issue,  under  such  rules  and  regulations  as  he  indebtedness 

J      .  .  .  °  may  lie  Issued 

may  prescribe,  certificates  of  indebtedness,  such  as  are  cSeckB1^*?  °f 
authorized  by  an  act  entitled  "  An  act  to  authorize  the 
Secretary  of  the  Treasury  to  issue  certificates  of  indebted- 
ness to  public  creditors,"  approved  March  first,  eighteen 
hundred  and  sixty-two,  to  such  creditors  as  may  desire 
to  receive  the  same,  in  discharge  of  checks  drawn  by 
disbursing-officers  upon  sums  placed  to  their  credit  on 
the  books  of  the  Treasurer,  upon  requisitions  of  the 
proper  Departments,  as  well  as  in  discharge  of  audited 
and  settled  accounts,  as  provided  by  said  act. 

Sec.  2.  And  be  it  further  enacted,  That  the  demand  Demand  note* 
notes  authorized  by  the  act  of  July  seventeen,  eighteen  awe  nnd  a  ie- 
hundred  and  sixty-one,  and  by  the  act  of  February  SVtes^/ucd 
twelfth,  eighteen  hundred  and  sixty-two,  shall,  in  ad-  February  25, 
dition  to  being  receivable  in  payment  of  duties  on  imports,  Revised  stat- 
be  receivable,  and  shall  be  lawful  money  and  a  legal  ten- ute8' 
der,  in  like  manner,  and  for  the  same  purposes,  and  to 
the  same  extent,  as  the  notes  authorized  by  an  act  entitled 
"An  act  to  authorize  the  issue  of  United  States  notes, 
and  for  the  redemption  or  funding  thereof,  and  for  fund- 
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ing  the  floating  debt  of  the  United  States,"  approved 
February  twenty-fifth,  eighteen  hundred  and  sixty-two. 
.k8??1**?1?..0!    Sec.  3.  And  be  it  f  urther  enacted,  That  the  limitation 
Mw&e^depoS?  l,Pon  temporary  deposits  of  United  States  notes  with 
??y  "noteT'to  any   as^stant   treasurers   or   designated  depositaries. 
nrjg  jyj/J^j of  authorized  by  the  Secretary  of  the  Treasury  to  receive 
such  deposits,  at  five  per  cent,  interest,  to  twenty-five 
millions  of  dollars,  shall  be  so  far  modified  as  to  authorize 
the  Secretary  of  the  Treasury  to  receive  such  deposits  to 
an  amount  not  exceeding  fifty  millions  of  dollars,  and 
that  the  rates  of  interest  shall  be  prescribed  by  the  Secre-* 
tary  of  the  Treasury  not  exceeding  the  annual  rate  of 
five  per  centum. 

newVotlS8"S  ^EC*  4*  ^e  ^  fnrther  enacted,  That,  in  all  cases 
place  of  those  where  the  Secretary  of  the  Treasurv  is  authorized  by  law 

worn  out.  .  J  t  "  ~,  . 

utes  V358oStat"  reissue  notes,  he  may  replace  such  as  are  so  mutilated 
or  otherwise  injured  as  to  be  unfit  for  use  with  others  of 
the  same  character  and  amount;  and  such  mutilated 
notes,  and  all  others  which  by  law  are  required  to  be  taken 
up  and  not  reissued,  shall,  when  so  replaced,  or  taken  up, 
be  destroyed  in  such  manner  and  under  such  regulations 
as  the  Secretary  of  the  Treasury  may  prescribe. 
Approved,  March  17, 1862. 

ACT  OF  APRIL  21,  1862. 

12  stat.  l.,  Chap.  LIX. — An  act  to  establish  a  branch  mint  of  the 
United  States  at  Denoer,  in  the  Territory  of  Colo- 
rado. 


toBKBCiep«5t  Sec-  5-  And  oe  M  further  enacted,  That  said  branch 
moieyS u  b  11  c  mint  shall  be  a  place  of  deposit  for  such  public  moneys 
as  the  Secretary  of  the  Treasury  may  direct.  And  the 
superintendent  of  the  said  branch  mint,  who  shall  per- 
form the  duties  of  treasurer  thereof,  shall  have  the  cus- 
tody of  the  same,  and  also  perform  the  duties  of  assistant 
treasurer;  and  for  that  purpose  shall  be  subject  to  all  the 
vo^Vx  cp  69'  P1"0^0118  contained  in  an  act  entitled  "An  act  to  pro- 
vide for  the  better  organization  of  the  treasury,  and  for 
the  collection,  safe-keeping,  transfer,  and  disbursement  of 
the  public  revenue,"  approved  August  six,  eighteen  hun- 
dred and  forty-six,  which  relates  to  the  treasury  of  the 
branch  mint  at  New  Orleans. 

*  •  *  *  * 

Approved,  April  21,  1862. 
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ACT  OF  JULY  1,  1862. 

♦ 

Chap.  CXX. — An  act  to  aid  in  the  construction  of  a  rail-    12  stat  l., 

489 

road  and  telegraph  line  from  the  Missouri  River  to  the 
Pacific  Ocean,  and  to  secure  to  the  Government  the  use 
of  the  same  for  postal,  military,  and  other  purposes. 

(Section  1  creates  the  corporation  of  the  "  Union  Pa- 
cific Railroad  Company  "  and  prescribes  details  of  man- 
agement, etc. 

(Section  2  grants  right  of  way. 

(Section  3  grants  alternate  sections  of  land  on  each 
side  of  railroad  except  mineral  lands,  etc. 

(Section  4  prescribes  conditions  upon  which  patents 
shall  issue.) 

Sec.  5.  And  be  it  further  enacted.  That  for  the  pur-  Government 

•  i  o  m  bonds. 

poses  herein  mentioned,  the  Secretary  of  the  Treasury  See  section  8. 

\  .  .n  '        .  act  1SG4  ;  also 

shall,  upon  the  certincate  in  writing  of  said  commis-  section  10. 

,    1  ,    .  ,  .  -   -  Now  20  mllea. 

sioners  of  the  completion  and  equipment  of  forty  con-  section.  10, 
secutive  miles  of  said  railroad  and  telegraph,  in  accord- ^aevijeds tat- 
ance  with  the  provisions  of  this  act,  issue  to  said  company 
bonds  of  the  United  States  of  one  thousand  dollars  each,  cf fnf8ec*|.0tnfoJ 
payable  in  thirty  years  after  date,  bearing  six  per  centum  |J|;JJJ  aD°? 
per  annum  interest  (said  interest  payable  semi-annually), m,,e- 
which  interest  may  be  paid  in  United  States  Treasury 
notes  or  any  other  money  or  currency  which  the  United 
States  have  or  shall  declare  lawful  money  and  a  legal- 
tender,  to  the  amount  of  sixteen  of  said  bonds  per  mile 
for  such  section  of  forty  miles;  and  to  secure  the  repay- 
ment to  the  United  States,  as  hereinafter  provided,  of 
the  amount  of  said  bonds  so  issued  and  delivered  to  said 
company,  together  with  all  interest  thereon  which  shall 
have  been  paid  by  the  United  States,  the  issue  of  said 
bonds  and  delivery  to  the  company  shall  ipso  facto  con- 
stitute a  first  mortgage  on  the  whole  line  of  the  railroad       en  of 

1  •  it  10  United  States 

and  telegraph,  together  with  the  rolling-stock,  nxtures,Jjjjj  "J1"!* 
and  property  of  every  kind  and  description,  and  in  con- lo^t'oVisSJ1 
sideration  of  which  said  bonds  may  be  issued;  and  on  re- 
fusal or  failure  of  said  company  to  redeem  said  bonds  or 
any  part  of  them,  when  required  to  do  so  by  the  Secretary 
of  the  Treasury,  in  accordance  with  the  provisions  of  this 
act,  the  said  road,  with  all  the  rights,  functions,  immuni- 
ties, and  appurtenances  thereunto  belonging,  and  also  all 
lands  granted  to  the  said  company  by  the  United  States, 
which,  at  the  time  of  said  default,  shall  remain  in  the 
15712°— 10  12 
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ownership  of  the  said  company,  may  be  taken  possession 
of  by  the  Secretary  of  the  Treasury  for  the  use  and  bene- 
8^J£t?in6.fit  of  the  United  States:  Provided,  This  section  shall  not 

act  of  1864.    apply  to  that  part  of  any  road  now  constructed. 

and°nhow  wP5idn  Sec.  G.  And  be  it  further  enacted,  That  the  grants 
aforesaid  are  made  upon  condition  that  said  company 
shall  pay  said  bonds  at  maturity,  and  shall  keep  said  rail- 
road and  telegraph  line  in  repair  and  use,  and  shall  at 
all  times  transmit  dispatches  over  said  telegraph  line, 
and  transport  mails,  troops,  and  munitions  of  war,  sup- 
plies, and  public  stores  upon  said  railroad  for  the  Gov- 
ernment whenever  required  to  do  so  by  any  Department 
thereof,  and  that  the  Government  shall  at  all  times  have 
the  preference  in  the  use  of  the  same  for  all  the  purposes 
aforesaid,  (at  fair  and  reasonable  rates  of  compensation, 
not  to  exceed  the  amounts  paid  by  private  parties  for  the 
same  kind  of  service) ;  and  all  compensation  for  services 
rendered  for  the  Government  shall  be  applied  to  the  pay- 
ment of  said  bonds  and  interest  until  the  whole  amount 

transportaUonV8  paid.    Said  company  may  also  pay  the  United 

?n  caah.1*  P"ld  States,  wholly  or  in  part,  in  the  same  or  other  bonds, 
Treasurv  notes,  or  other  evidences  of  debt  against  the 
United  States,  to  be  allowed  at  par;  and  after  said  road 
is  completed,  until  said  bonds  and  interest  are  paid,  at 
least  five  per  centum  of  the  net  earnings  of  said  road 

shall  also  be  annually  applied  to  the  payment  thereof. 
♦  *  *  *  * 

t&bffSw  ?!!    Sec-  1L  And  he  {t  further  enacted,  That  for  three 
sierra  "Nevada  hundred  miles  of  said  road,  most  mountainous  and  diffi- 
Mountains.     cuit  0f  construction,  to  wit,  one  hundred  and  fifty  miles 
westwardly  from  the  eastern  base  of  the  Rocky  Moun- 
tains, and  one  hundred  and  fifty  miles  eastwardly  from 
the  western  base  of  the  Sierra  Nevada  Mountains,  said 
points  to  be  fixed  by  the  President  of  the  United  States, 
the  bonds  to  be  issued  to  aid  in  the  construction  thereof 
shall  be  treble  the  number  per  mile  hereinbefore  pro- 
vided, and  the  same  shall  be  issued,  and  the  lands  herein 
granted  be  set  apart,  upon  the  construction  of  every  twenty 
miles  thereof,  upon  the  certificate  of  the  commissioners 
as  aforesaid  that  twenty  consecutive  miles  of  the  same 
subsidy  bonds  are  completed ;  and  between  the  sections  last  named  of 

double  between  * 

the  mountains,  one  hundred  and  fifty  miles  each,  the  bonds  to  be  issued 
to  aid  in  the  construction  thereof  shall  be  double  the 
number  per  mile  first  mentioned,  and  the  same  shall  be 
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issued,  and  the  lands  herein  granted  be  set  apart,  upon 

the  construction  of  every  twenty  miles  thereof,  upon  the 

certificate  of  the  commissioners  as  aforesaid  that  twenty 

consecutive  miles  of  the  same  are  completed:  Provided, 

That  no  more  than  fiftv  thousand  of  said  bonds  shall  be 

issued  under  this  act  to  aid  in  constructing  the  main  line 

of  said  railroad  and  telegraph. 

***** 

Sec.  17.  And  be  it  further  enacted.  That  in  case  said  congress  may 

'  m  m  compel  speedy 

company  or  companies  shall  fail  to  comply  with  the  terms  JJjjJjf ,etlon  of 
and  conditions  of  this  act,  by  not  completing  said  road 
and  telegraph  and  branches  within  a  reasonable  time,  or 
by  not  keeping  the  same  in  repair  and  use,  but  shall  per- 
mit the  same  for  an  unreasonable  time  to  remain  unfin- 
ished or  out  of  repair  and  unfit  for  use,  Congress  may 
pass  any  act  to  insure  the  speedy  completion  of  said  road 
and  branches,  or  to  put  the  same  in  repair  and  use,  and 
may  direct  the  income  of  said  railroad  and  telegraph  line 
to  be  thereafter  devoted  to  the  use  of  the  United  States 
to  repay  all  such  expenditures  caused  by  the  default  or 
neglect  of  such  company  or  companies:  Provided,  That 
if  said  roads  are  not  completed,  so  as  to  form  a  continuous  ^^y^jjj*  {J 
line  of  railroad,  ready  for  use,  from  the  Missouri  River  18™ 
to  the  navigable  waters  of  the  Sacramento  River  in  Cali-  an|<*  «£J-  J> 
fornia,  by  the  first  day  of  July,  eighteen  hundred  and  1864- 
seventy-six,  the  whole  of  all  of  said  railroads  before 
mentioned,  and  to  be  constructed  under  the  provisions  of 
this  act,  together  with  all  their  furniture,  fixtures,  rolling- 
stock,  machine  shops,  lands,  tenements,  hereditaments, 
and  property  of  every  kind  and  character,  shall  be  for- 
feited to  and  taken  possession  of  by  the  United  States: 
Provided,  That  of  the  bonds  of  the  United  States  in  this 
act  provided  to  be  delivered  for  any  and  all  parts  of  the 
roads  to  be  constructed  east  of  the  one-hundredth  merid- 
ian of  west  longitude  from  Greenwich,  and  for  any  part 
of  the  road  west  of  the  west  foot  of  the  Sierra  Nevada 
Mountains,  there  shall  be  reserved  of  each  part  and  in- 
stallment twenty-five  per  centum,  to  be  and  remain  in  Repealed, 
the  United  States  Treasury,  undelivered,  until  said  road  act  of  lsel  ' 
and  all  parts  thereof  provided  for  in  this  act  are  entirely 
completed;  and  of  all  the  bonds  provided  to  be  delivered 
for  the  said  road,  between  the  two  points  aforesaid,  there 
shall  be  reserved  out  of  each  installment  fifteen  per 
centum,  to  be  and  remain  in  the  Treasury  until  the  whole 
of  the  road  provided  for  in  this  act  is  fully  completed; 
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and  if  the  said  road  or  any  part  thereof  shall  fail  of 

completion  at  the  time  limited  therefor  in  this  act,  then 

and  in  that  case  the  said  part  of  said  bonds  so  reserved 

shall  be  forfeited  to  the  United  States. 

*  *  *  ♦  * 

Approved,  July  1,  1862. 

Note.— By  Joint  resolution,  No.  19,  of  April  10,  1809,  an  amount 
of  the  subsidy  bonds  provided  for  are  to  be  withheld  sufficient  to 
secure  the  full  completion,  as  a  first-class  road,  of  all  sections  of 
such  road,  etc. 

ACT  OF  JULY  11,  1862. 
12  8t*t.  l.,  Chap.  CXLII. — An  act  to  authorise  an  additional  issue 

63" 

of  U Jiited  States  notes,  and  for  other  purposes. 


V^VS  ?e"    Sec.  3.  And  be  it  further  enacted.  That  the  limitation 

posits  of  notes  '  7 

l5o*"oooooroS  uPon  temPorarv  deposits  of  United  States  notes  with  any 
$100,000,000.  assistant  treasurer,  or  designated  depositary  authorized 
by  the  Secretary  of  the  Treasury  to  receive  such  deposits, 
to  fifty  millions  of  dollars  be,  and  is  hereby  repealed ; 
and  the  Secretary  of  the  Treasury  is  authorized  to  re- 
ceive such  deposits,  under  such  regulations  as  he  may 
prescribe,  to  such  amount  as  he  may  deem  expedient,  not 
exceeding  one  hundred  millions  of  dollars,  for  not  less 
than  thirty  days,  in  sums  not  less  than  one  hundred  dol- 
lars, at  a  rate  of  interest  not  exceeding  five  per  centum 
per  annum;  and  any  amount  so  deposited  may  be  with- 
drawn from  deposit,  at  any  time  after  ten  days'  notice  on 
Fifty  minion  the  return  of  the  certificate  of  deposit.    And  of  the 

dollars  of  notes  . 

nerved  to  pay  amount  of  United  States  notes  authorized  bv  this  act,  not 

06  DOS  it  8*  * 

less  than  fifty  millions  of  dollars  shall  be  reserved  for  the 
purpose  of  securing  prompt  payment  of  such  deposits 
when  demanded,  and  shall  be  issued  and  used  only  when, 
in  the  judgment  of  the  Secretary  of  the  Treasury,  the 
same  or  any  part  thereof  may  be  needed  for  that  purpose. 
a  i  l  certifl.  And  certificates  of  deposit  and  of  indebtedness  issued 

entrs    of    de-       ,        ,  .  t  .  t 

posit  and  of  in- under  this  or  former  acts  mav  be  received  on  the  same 

debtedness  con-  tt  •     -i  o..  *•  *      i  i 

vertiMe  i  n  t  o  terms  as  United  states  notes  in  payment  for  bonds  re- 
deemable after  five  and  payable  in  twenty  years. 
Time  of  ob-    Sec.  4.  And  be  it  further  enacted.  That  the  Secretary 

talntnp    loan.  .  .  * 

authorized  by  of  the  Treasury  mav,  at  any  time  until  otherwise  ordered 

act  of  July  17, ,  11/  .    .         •  •>  » 

1861,  extended,  by  Congress,  and  under  the  restrictions  imposed  by  the 
;i  act  to  authorize  a  national  loan,  and  for  other  purposes," 
borrow,  on  the  credit  of  the  United  States,  such  part  of 
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the  sum  of  two  hundred  and  fifty  millions  mentioned  in 
said  act  as  may  not  have  been  borrowed,  under  the  pro- 
visions of  the  same,  within  twelve  months  from  the  pas- 
sage thereof. 

***** 

Approved,  July  11,  1862. 

ACT  OF  MARCH  3,  1863. 

Chap.  LXXIII. — An  act  to  provide  ways  and  means  for    12  stat.  L., 
the  support  of  the  Government.  >09' 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  as- 
sembled. That  the  Secretary  of  the  Treasury  be,  and .  Jtacwtorj  of 

.,  _  .  .  the  Treasury 

he  is  hereby,  authorized  to  borrow,  from  time  to  time,  on  m  ?y  ^trow 

t  .       1  .  .  not  <>Ter  $300,- 

the  credit  of  the  United  States,  a  sum  not  exceeding  three  000.000  for 

_  7  at  1  tD'8    year  n"d 

hundred  millions  of  dollars  for  the  current  fiscal  vear,  and  $ooo. 000.000 

i       \        for  the  next. 

six  hundred  millions  for  the  next  fiscal  vear,  and  to  issue 
therefor  coupon  or  registered  bonds,  payable  at  the  pleas-  BondB. 
ure  of  the  Government  after  such  periods  as  may  be  fixed 
by  the  Secretary,  not  less  than  ten  nor  more  than  forty 
years  from  date,  in  coin,  and  of  such  denominations  not  ^Denomina- 
less  than  fifty  dollars  as  he  may  deem  expedient,  bearing 
interest  at  a  rate  not  exceeding  six  per  centum  per  annum,  ^1^/^^ 
payable  on  bonds  not  exceeding  one  hundred  dollars,  m  c<>in- 
annually,  and  on  all  other  bonds  semi-annually,  in  coin; 
and  he  may,  in  his  discretion,  dispose  of  such  bonds  at  beBd°1^J8e5 » J 
any  time,  upon  such  terms  as  he  may  deem  most  advisable, 
for  lawful  money  of  the  United  States,  or  for  any  of  the 
certificates  of  indebtedness  or  deposit  that  may  at  any 
time  be  unpaid,  or  for  any  of  the  Treasury  notes  hereto- 
fore issued  or  which  may  be  issued  under  the  provisions 
of  this  act.    And  all  the  bonds  and  Treasury  notes  or  frJo  gggjgp 
United  States  notes  issued  under  the  provisions  of  this   Revised  stat- 
act  shall  be  exempt  from  taxation  by  or  under  State  or 
municipal  authority:  Provided,  That  there  shall  be  out-  BtaAD^gnt  Jft 
standing  of  bonds,  Treasury  notes,  and  United  States $900,000.000! 4 
notes,  at  any  time,  issued  under  the  provisions  of  this  act, 
no  greater  amount  altogether  than  the  sum  of  nine  hun- 
dred millions  of  dollars. 
Sec.  2.  And  be  it  further  enacted,  That  the  Secretary  secretary 

'  .  ,       "naj  lmu( 

of  the  Treasury  be,  and  he  is  hereby,  authorized  to  issue,  moo. 000.000 

J  .  J  in  Treasury 

on  the  credit  of  the  United  States,  four  hundred  millions  notea. 

of  dollars  in  Treasury  notes,  payable  at  the  pleasure  of   whm  pay- 
,  *       ■    .  •  j«     «Dle  and  rat* 

the  United  States,  or  at  such  time  or  times  not  exceeding  of  mtereit. 
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three  years  from  date  as  may  be  found  most  beneficial  to 
the  public  interests,  and  bearing  interest  at  a  rate  not 
exceeding  six  per  centum  per  annum,  payable  at  periods 
abientinreil£fJi expressed  on  the  face  of  said  Treasury  notes;  and  the 
money.  interest  on  the  said  Treasury  notes  and  on  certificates  of 

indebtedness  and  deposit  hereafter  issued,  shall  be  paid 
tiow  and  hnowin  lawful  money.    The  Treasury  notes  thus  issued  shall 
disposed  of.     ^  of  such  denomination  as  the  Secretary  may  direct,  not 
utel!V347oStat*  less  than  ten  dollars,  and  may  be  disposed  of  on  the  best 
terms  that  can  be  obtained,  or  may  be  paid  to  any  creditor 
of  the  United  States  willing  to  receive  the  same  at  par. 
tender  etc?**1  ^nt*  sa^  Treasury  notes  may  be  made  a  legal  tender  to 
ut?s^i?f»o8tat 'tne  same  extent  as  United  States  notes,  for  their  face 
changeable*  ex" vauie?  excluding  interest;  or  they  may  be  made  exchange- 
able under  regulations  prescribed  by  the  Secretary  of  the 
Treasury,  by  the  holder  thereof,  at  the  Treasury  in  the 
city  of  Washington,  or  at  the  office  of  any  assistant  treas- 
urer^ depositary  designated  for  that  purpose,  for  United 
States  notes  equal  in  amount  to  the  Treasury  notes  of- 
fered for  exchange,  together  with  the  interest  accrued 
and  due  thereon  at  the  date  of  interest  payment  next  pre- 
maythbe  issued  ceding  such  exchange.    And  in  lieu  of  any  amount  of 
changed.86  ex  sa^  Treasury  notes  thus  exchanged,  or  redeemed  or  paid 
at  maturity,  the  Secretary  may  issue  an  equal  amount  of 
other  Treasury  notes;  and  the  Treasury  notes  so  ex- 
changed, redeemed,  or  paid,  shall  be  cancelled  and  de- 
and" fifty0  mi?  stroved  as  the  Secretary  may  direct.    In  order  to  secure 
notnesd(inay8     certain  and  prompt  exchanges  of  United  States  notes  for 
issued  for  ex- Treasury  notes,  when  required  as  above  provided,  the 

changes.  *  ^  *  7 

Secretary  shall  have  power  to  issue  United  States  notes 
to  the  amount  of  one  hundred  and  fifty  millions  of  dol- 
lars, which  may  be  used  if  necessary  for  such  exchanges; 
but  no  part  of  the  United  States  notes  authorized  by  this 
section  shall  be  issued  for  or  applied  to  any  other  pur- 
a  when  issued  poses  than  said  exchanges;  and  whenever  any  amount 
how  replaced. '  shall  have  been  so  issued  and  applied,  the  same  shall  be 
replaced  as  soon  as  practicable  from  the  sales  of  Treasury 
notes  for  United  States  notes. 
The  secretary    §ec.  3.  And  be  it  further  enacted.  That  the  Secretary 

If  necessary  to  '  .  * 

pay  the  army. uf  the  Treasury  be,  and  he  is  hereby,  authorized,  if  re- 

etc.  mav  Issue  J       7  . 

$150,000,000  in  quired  by  the  exigencies  of  the  public  service,  for  the  pay- 
notes    without  1  J  °  1  iT, 

interest         ment  of  the  Armv  and  >»avy,  and  other  creditors  of  the 

Revised  Stat-  * 

utes,  3671.  Government,  to  issue  on  the  credit  of  the  United  States 
the  sum  of  one  hundred  and  fifty  millions  of  dollars  of 
United  States  notes,  including  the  amount  of  such  notes 
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heretofore  authorized  by  the  joint  resolution  approved 

January  seventeen,  eighteen  hundred  and  sixty-three,  in 

such  form  as  he  may  deem  expedient,  not  bearing  interest, 

payable  to  bearer,  and  of  such  denominations,  not  less  than  t|0J>gen0lnIna* 

one  dollar,  as  he  may  prescribe,  which  notes  so  issued  shall 

be  lawful  money  and  a  legal  tender  in  payment  of  all  debts,  eXreptaIfornddu- 

public  or  private,  within  the  United  States,  except  for*1^8  and  lnter* 

duties  on  imports  and  interest  on  the  public  debt ;  and  any  ut2j ^JSJ  stat* 

of  the  said  notes,  when  returned  to  the  Treasury,  may  be 

reissued  from  time  to  time  as  the  exigencies  of  the  public  JJJj5J2S'8Ut. 

service  may  require.   And  in  lieu  of  any  of  said  notes,  or  ut i5i22« ?n  ueo 

any  other  United  States  notes,  returned  to  the  Treasury," J, ^ote9  c*n- 

and  cancelled  or  destroyed,  there  may  be  issued  equal 

amounts  of  United  States  notes,  such  as  are  authorized  by 

this  act.    And  so  much  of  the  act  to  authorize  the  issue   Repeal  of 

of  United  States  notes,  and  for  other  purposes,  approved  ?frt  3§?o  Isel' 

February  twenty-five,  eighteen  hundred  and  sixty-two,  strlrtlng  'nego- 

and  of  the  act  to  authorize  an  additional  issue  of  United  "eV  value. mar* 

States  notes,  and  for  other  purposes,  approved  July 

eleven,  eighteen  hundred  and  sixty-two,  as  restricts  the 

negotiation  of  bonds  to  market  value,  is  hereby  repealed. 

And  the  holders  of  United  States  notes,  issued  under  and   w«»«n  %m?£ 

note*  must  be 

by  virtue  of  said  acts,  shall  present  the  same  for  the  pur-  gjjgjjjjj  for 
pose  of  exchanging  the  same  for  bonds,  as  therein  pro- 
vided, on  or  before  the  first  day  of  July,  eighteen  hundred 
and  sixty-three,  and  thereafter  the  right  so  to  exchange 
the  same  shall  cease  and  determine. 

Sec.  4.  And  be  it  further  enac  ted.  That  in  lieu  of  post-    'faKe,,eJu  °' 
age  and  revenue  stamps  for  fractional  currency,  and  of  r j  ^  oftr 
fractional  notes,  commonly  called  postage  currency,  issued  m,jfe^J^"JJ{Jt: 
or  to  be  issued,  the  Secretarv  of  the  Treasury  may  issue 3574, 
fractional  notes  of  like  amounts  in  such  form  as  he  may 
deem  expedient,  and  may  provide  for  the  engraving, 
preparation,  and  issue  thereof  in  the  Treasury  Depart- 
ment building.    And  all  such  notes  issued  shall  be  ex-  c^^elbiVand 
changeable  by  the  assistant  treasurers  and  designated  de-  Pay*b,e- 
positaries  for  United  States  notes,  in  sums  not  less  than 
three  dollars,  and  shaH  be  receivable  for  postage  and  reve- 
nue stamps,  and  also  in  payment  of  any  dues  to  the 
United  States  less  than  five  dollars,  except  duties  on  im- 
ports, and  shall  be  redeemed  on  presentation  at  the  Treas- 
ury of  the  United  States  in  such  sums  and  under  such 
regulations  as  the  Secretary  of  the  Treasury  shall  pre- 
scribe: Provided,  That  the  whole  amount  of  fractional  eiI;BeuJdno$t50to 
currency  issued,  including  postage  and  revenue  stamps 000000 
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issued  as  currency,  shall  not  exceed  fifty  millions  of 
dollars. 

secretary    Sec.  5.  And  be  it  further  enacted.  That  the  Secretary 

may     receive  '  '  J 

po°sitdandDi88ue°^  *ne  Treasury  is  hereby  authorized  to  receive  deposits 
thefefor0 cate 8  °^  6°^  co*n  an(*  bullion  w^n  the  Treasurer  or  any  assist- 
Kevised  stat- ant  treasurer  of  the  United  States,  in  sums  not  less  than 
twenty  dollars,  and  to  issue  certificates  therefor,  in  denom- 
inations of  not  less  than  twenty  dollars  each,  correspond- 
ing with  the  denominations  of  the  United  States  notes. 
The  coin  and  bullion  deposited  for  or  representing  the 
certificates  of  deposit  shall  be  retained  in  the  Treasury 


l£;for  the  payment  of  the  same  on  demand.    And  certifi- 


Such  certifi- 
cates may 

iSerts/onShe0^68  representing  coin  in  the  Treasury  may  be  issued  in 
anudbdut?eii.debt  PaJment  °*  interest  on  the  public  debt,  which  certificates, 


together  with  those  issued  for  coin  and  bullion  deposited, 
anJoiS1*  ofsna^  not  at  any  tHTie  exceed  twenty  per  centum  beyond 
ut"H°3!!f3 8tot  the  amount  of  coin  and  bullion  in  the  Treasury;  and  the 
certificates  for  coin  or  bullion  in  the  Treasury  shall  be 
received  at  par  in  payment  for  duties  on  imports, 
d  /nVmTne    Sec.  6.  And  be  it  further  enacted,  That  the  coupon  or 
andnnotfe«bondB  re&istere^  bonds,  Treasury  notes,  and  United  States  notes 
authorized  by  this  act  shall  be  in  such  form  as  the  Secre- 
printed  therS*ary  °^  *ne  Treasury  may  direct,  and  shall  have  printed 
on-  upon  them  such  statements,  showing  the  amount  of  ac- 

crued or  accruing  interest,  the  character  of  the  notes,  and 
the  penalties  or  punishment  for  altering  or  counterfeiting 
them,  as  the  Secretary  of  the  Treasury  may  prescribe,  and 
How  stjjned.  shall  bear  the  written  or  engraved  signatures  of  the 
Treasurer  of  the  United  States  and  the  Register  of  the 
Treasury,  and  also  as  evidence  of  lawful  issue,  the  im- 
print ofaseaim  Prm^  °f  a  C0Py  °f  tne  *xx\  of  the  Treasury  Department, 
which  imprint  shall  be  made,  under  the  direction  of  the 
Secretary,  after  the  said  notes  or  bonds  shall  be  received 
from  the  engravers  and  before  they  are  issued;  or  the 
signature,  said  notes  and  bonds  shall  be  signed  by  the  Treasurer  of 
the  United  States,  or  for  the  Treasurer  by  such  persons 
as  may  be  specially  appointed  by  the  Secretary  of  the 
Treasury  for  that  purpose,  and  shall  be  countersigned  by 
the  Register  of  the  Treasury,  or  for  the  Register  by  such 
persons  as  the  Secretary  of  the  Treasury  may  specially 

acTS??1  ch*  if  aPPomt  f°r  tnat  purpose.  And  all  the  provisions  of  the 
act  entitled  "An  act  to  authorize  the  issue  of  Treasury 
notes,"  approved  the  twenty-third  day  of  December, 
eighteen  hundred  and  fifty-seven,  so  far  as  they  can  be 
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applied  to  this  act,  and  not  inconsistent  therewith,  are 

hereby  revived  and  re-enacted. 

***** 

(Section  7,  after  providing  for  taxes  to  be  laid  upon 
the  circulation  of  all  banks  and  corporations,  whether 
established  under  state  laws  or  under  the  act  of  February  70g2  8tat  L-» 
25,  1863,  directs  that  all  banks,  corporations,  or  indivi- 
duals issuing  notes  for  any  fractional  part  of  a  dollar 
after  April  1,  1863,  shall  Imj  taxed  ten  per  cent  per  annum 
upon  the  amount  of  such  fractional  notes. 

(Section  8  makes  penalties  of  former  act  against  coun- 
terfeiting, etc.,  applicable,  and  provides  an  appropriation 
to  carry  this  act  into  effect.) 

Approved,  March  3,  1863. 

ACT  OF  MARCH  3,  1863. 

Chap.  LXXIV.— An  act  to  amend  an  act  entitled  "An  ?1J2  sut.  l., 
act  to  provide  internal  revenue  to  support  the  Govern- 
ment and  pay  interest  on  the  public  debt,"  approved 
July  fi?'st,  eighteen  hundred  and  sixty -two,  and  for 
other  purposes. 

*  *  *  *  * 

(Section  4,  after  prescribing  that  all  contracts  for  the 
purchase  or  sale  of  coin  or  bullion,  and  all  contracts  for 
loans  upon  the  pledge  thereof,  if  to  be  performed  after 
a  period  exceeding  three  days,  shall  be  in  writing  and 
shall  be  taxed,  provides  as  follows: 

"  And  no  loan  of  currency  or  money  on  the  security  of 
gold  or  silver  coin  of  the  United  States,  as  aforesaid,  or 
of  any  certificate  or  other  evidence  of  deposit  payable  in 
gold  or  silver  coin,  shall  be  made  exceeding  in  amount  the 
par  value  of  the  coin  pledged  or  deposited  as  security; 
and  any  such  loan  so  made,  or  attempted  to  be  made, 
shall  be  utterly  void:  Provided,  That  if  gold  or  silver 
coin  be  loaned  at  its  par  value  it  shall  be  subject  only  to 
the  duty  imposed  on  other  loans:  Provided,  however, 
That  nothing  herein  contained  shall  apply  to  any  trans- 
action by  or  with  the  government  of  the  United  States." 

(Section  5  declares  that  all  transactions  not  in  accord- 
ance with  the  preceding  section  shall  be  void,  and  provides 
for  suits  by  any  party  to  such  contracts.) 

*  *  *  *  * 

Approved,  March  3,  1863. 
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ACT  OF  MARCH  3,  1864. 

i3Stat.L.,i3.cHAP  XVII—  An  act  supplementary  to  an  act  entitled 
uAn  act  to  pro  ride  ways  and  means  for  the  support  of 
the  Government"  approved  March  third,  eighteen  hun- 
dred and  sixty -three. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
secretary  otbled.  That  in  lieu  of  so  much  of  the  loan  authorized  by 

the  Tr^nsury 

may  borrow  not  tlie  act  of  March  third,  eighteen  hundred  and  sixty-three, 
ooo  and  'itwueto  which  this  is  supplementary,  the  Secretary  of  the 

therefor  flre-  .  .   **  * 

forty  bonds.  1  reasury  is  authorized  to  borrow,  from  time  to  time,  on 
the  credit  of  the  United  States,  not  exceeding  two  hun- 
dred millions  of  dollars  during  the  current  fiscal  year,  and 
to  prepare  and  issue  therefor  coupon  or  registered  bonds 
see  section  3.  of  the  United  States,  bearing  date  March  first,  eignteen 
hundred  and  sixty-four,  or  any  subsequent  period,  re- 
deemable at  the  pleasure  of  the  Government  after  any 
period  not  less  than  five  years,  and  payable  at  any  period 

tion* D°m,nR  no*  more  *nan  f°rty  years  from  date,  in  coin,  and  of  such 
denominations  as  may  be  found  expedient,  not  less  than 

ovV!tGre8trcenn°tt^^v  dollars,  bearing  interest  not  exceeding  six  per  centum 
payable  in  coin!  a  year,  payable  on  bonds  not  over  one  hundred  dollars, 
How  disposed  annually,  and  on  all  other  bonds  semi-annually,  in  coin; 

and  he  may  dispose  of  such  bonds  at  any  time,  on  such 
terms  as  he  may  deem  most  advisable,  for  lawful  money 
of  the  United  States,  or,  at  his  discretion,  for  Treasury 
notes,  certificates  of  indebtedness,  or  certificates  of  de- 
taxJfff  fromPos'^  issued  under  any  act  of  Congress;  and  all  bonds 
^itevised^  stat- issued  under  this  act  shall  be  exempt  from  taxation  by  or 
under  State  or  municipal  authority.    And  the  Secretary 
t  io  nPforr<?x Treasury  shall  pay  the  necessary  expenses  of  the 
exceed  one-Sia*?  preparation,  issue,  and  disposal  of  such  bonds  out  of  any 
of  1  per  cent,  money  in  the  Treasury  not  otherwise  appropriated,  but  the 
amount  so  paid  shall  not  exceed  one-half  of  one  per  centum 
of  the  amount  of  the  bonds  so  issued  and  disposed  of. 

(Section  2  authorizes  the  Secretary  of  the  Treasury  to 
issue  bonds  under  the  act  of  February  25,  1862,  in  excess 
of  five  hundred  millions  of  dollars,  to  the  amount  of 
eleven  millions,  to  such  persons  as  subscribed  for  them  on 
or  before  January  21,  1864,  and  have  paid  for  them.) 
Approved,  March  3,  1864. 
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JOINT  RESOLUTION  OF  MARCH  17,  1864. 

[Xo.  20.]  Joint  resolution  to  authorize  the  Secretary  of  4(JJ  8ut  L- 
the  Treasury  to  anticipate  the  payment  of  the  interest 
on  the  public  debt,  and  for  other  purposes. 

Be  it  resolved  by  the  Senate  and  House  of  Representor 
tires  of  the  United  States  of  America  in  Congress  assem- 
bled. That  the  Secretary  of  the  Treasury  be  authorized  A  secretary  of 

■  J  »  _  the  Treasury 

to  anticipate  the  payment  of  interest  on  the  public  debt,  ™y  »nt^||«otj 
by  a  period  not  exceeding  one  year,  from  time  to  time,  th£eP^c  [Jfjf; 
either  with  or  without  a  rebate  of  interest  upon  the  cou- ute*.  3099- 
pons,  as  to  him  may  seem  expedient;  and  he  is  hereby 
authorized  to  dispose  of  any  gold  in  the  Treasury  of  the 
United  States  not  necessary  for  the  payment  of  interest 
of  the  public  debt :  Provided,  That  the  obligation  to  ere-  Proviso, 
ate  the  sinking  fund  according  to  the  act  of  February 
twenty-fifth,  eighteen  hundred  and  sixty-two,  shall  not         ch-  33- 
be  impaired  thereby. 
Approved.  March  17,  1864. 

ACT  OF  JUNE  3,  1864. 

Chap.  CVI. — An  act  to  provide  a  national  currency,  *<?-9913  stat  u> 
cun-d  by  a  pledge  of  United  States  bonds,  and  to  pro- 
vide for  the  circulation  and  redemption  thereof. 
***** 

Sec.  45.  And  be  it  further  enacted,  That  all  associa- wAe'w2,,aJl^JJ: 
tions  under  this  act,  when  designated  for  that  purpose  by JJ^JJjj^JJ  ^ 
the  Secretary  of  the  Treasury,  shall  be  depositaries  of  £5^%  ™°etc."| 
public  money,  except  receipts  from  customs,  under  such  JJJf  a™t5.nMn" 
regulations  as  may  be  prescribed  by  the  Secretary;  and  J^jjf^f1"* 
they  may  also  be  employed  as  financial  agents  of  the 
Government :  and  they  shall  perform  all  such  reasonable 
duties,  as  depositaries  of  public  moneys  and  financial 
agents  of  the  Government,  as  may  be  required  of  them. 
And  the  Secretary  of  the  Treasury  shall  require  of  the 
•sociations  thus  designated  satisfactory  security,  by  the 
deposit  of  United  States  bonds  and  otherwise,  for  the  ^J*"*}^* 
>afe-keeping  and  prompt  payment  of  the  public  money y°%£e"™eptnya: 
deposited  with  them,  and  for  the  faithful  performance {/y™atcpa7nc3r 
of  their  duties  as  financial  agents  of  the  Government: 
Provided,  That  every  association  which  shall  be  selected 
md  designated  as  receiver  or  depositary  of  the  public 
money  shall  take  and  receive  at  par  all  of  the  national 
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currency  bills,  by  whatever  association  issued,  which  have 

been  paid  in  to  the  Government  for  internal  revenue,  or 

for  loans  or  stocks. 

*  *  •  *  * 

Approved,  June  3,  1864. 

ACT  OF  JUNE  17,  1864. 

132^  Btat  **'  Chap.  CXXVII. — An  act  to  prohibit  certain  saUs  of  gold 

and  foreign  exchange. 

Be  it  enacted,  *  *  *  That  it  shall  be  unlawful  to 
make  any  contract  for  the  purchase  or  sale  and  delivery  of 
any  gold  coin  or  bullion  to  be  delivered  on  any  day  sub- 
sequent to  the  day  of  making  such  contract,  or  for  the 
payment  of  any  sum,  either  fixed  or  contingent,  in  de- 
fault of  the  delivery  of  any  gold  coin  or  bullion,  or  to 
make  such  contract  upon  any  other  terms  than  the  actual 
delivery  of  such  gold  coin  or  bullion,  and  the  payment  in 
full  of  the  agreed  price  thereof,  on  the  day  on  which  such 
contract  is  made,  in  United  States  notes  or  national  cur- 
rency, and  not  otherwise;  or  to  make  any  contract  for  the 
purchase  or  sale  and  delivery  of  any  foreign  exchange  to 
be  delivered  at  any  time  beyond  ten  days  subsequent  to 
the  making  of  such  contract ;  or  for  the  payment  of  any 
sum,  either  fixed  or  contingent,  in  default  of  the  delivery 
of  any  foreign  exchange,  or  upon  any  other  terms  than 
the  actual  delivery  of  such  foreign  exchange  within  ten 
days  from  the  making  of  such  contract,  and  the  immedi- 
ate payment  in  full  of  the  agreed  price  thereof  on  the  day 
of  delivery  in  United  States  notes  or  national  currency; 
or  to  make  any  contract  whatever  for  the  sale  and  de- 
livery of  any  gold  coin  or  bullion  of  which  the  person 
making  such  contract  shall  not,  at  the  time  of  making  the 
same,  be  in  actual  possession.  And  it  shall  be  unlawful 
to  make  any  loan  of  money  or  currency  not  being  in  coin 
to  be  repaid  in  coin  or  bullion,  or  to  make  any  loan  of 
coin  or  bullion  to  be  repaid  in  money  or  currency  other 
than  coin. 

Sec.  2.  And  be  it  further  enacted,  That  it  shall  be  fur- 
ther unlawful  for  any  banker,  broker,  or  other  person,  to 
make  any  purchase  or  sale  of  any  gold  coin  or  bullion,  or 
of  any  foreign  exchange,  any  contract  for  any  such  pur- 
chase or  sale,  at  any  other  place  than  the  ordinary  place 
of  business  of  either  the  seller  or  purchaser,  owned  or 
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hired,  and  occupied  by  him  individually,  or  by  a  partner- 
ship of  which  he  is  a  member. 

Sec.  3.  And  be  it  further  enacted,  That  all  contracts 
made  in  violation  of  this  act  shall  be  absolutely  void. 

Sec.  4.  And  be  it  further  enacted.  That  any  person 
who  shall  violate  any  provisions  of  this  act  shall  be  held 
guilty  of  a  misdemeanor,  and,  on  conviction  thereof,  be 
fined  in  any  sum  not  less  than  one  thousand  dollars,  nor 
more  than  ten  thousand  dollars,  or  be  imprisoned  for  a 
period  not  less  than  three  months,  nor  longer  than  one 
year,  or  both,  at  the  discretion  of  the  court,  and  shall 
likewise  be  subject  to  a  penalty  of  one  thousand  dollars 
for  each  offence. 

Sec.  5.  And  be  it  further  enacted,  That  the  penalties 
imposed  by  the  fourth  section  of  this  act  may  be  recov- 
ered in  an  action  at  law  in  any  court  of  record  of  the 
United  States,  or  any  court  of  competent  jurisdiction, 
which  action  may  be  brought  in  the  name  of  the  United 
States  by  any  person  who  will  sue  for  said  penalty,  one 
half  for  the  use  of  the  United  Stales,  and  the  other  half 
for  the  use  of  the  person  bringing  such  action.  And  the 
recovery  and  satisfaction  of  a  judgment  in  any  such  action 
shall  be  a  bar  to  the  imposition  of  any  fine  for  the  same 
offence  in  any  prosecution  instituted  subsequent  to  the 
recovery  of  such  judgment,  but  shall  not  be  a  bar  to  the 
infliction  of  punishment  by  imprisonment,  as  provided 
by  said  fourth  section. 

Sec.  6.  And  be  it  further  enacted,  That  all  acts  and 
parts  of  acts  inconsistent  with  the  provisions  of  this  act 
are  hereby  repealed. 

Approved,  June  17,  1864. 

Note. — The  above  act  was  repealed  by  the  act  approved  July  % 
1884.    (See  13  Stat.  L.,  344.) 

ACT  OF  JUNE  30,  1864. 

Chap.  CLXXII. — An  act  to  provide  ways  and  means  for  2jy  stat.  L., 
the  support  of  the  Government,  and  for  other  pur- 
poses. 

Be  it  enacted  by  the  Senate  and  Home  of  Representa- 
tives of  the  United  States  of  America  in  Congress  as- 
sembled, That  the  Secretary  of  the  Treasury  be,  and  he  f  f *cr^Jgu^ 
is  hereby,  authorized  to  borrow,  from  time  to  time,  on  the mn^bor^row 
credit  of  the  United  States,  four  hundred  millions  of  dol-  and  issue  bonds 
lars,  and  to  issue  therefor  coupon  or  registered  bonds  of 
the  United  States,  redeemable  at  the  pleasure  of  the  Gov- 
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abi?en  r*deein*  eminent,  after  any  period  not  less  than  five,  nor  more  than 
thirty  years,  or,  if  deemed  expedient,  made  payable  at  any 
t,0n*nomlna* period  not  more  than  forty  years  from  date.  And  said 
bonds  shall  be  of  such  denominations  as  the  Secretary  of 
a^TlnTin'the  Treasury  shall  direct,  not  less  than  fifty  dollars,  and 
co,n'  bear  an  annual  interest  not  exceeding  six  per  centum, 

maTbVdV.8  payable  semi-annually  in  coin.    And  the  Secretary  of  the 
po»ed  of.       Treasury  may  dispose  of  such  bonds,  or  any  part  thereof, 
and  of  anv  bonds  commonly  known  as  five-twenties  re- 
maining  unsold,  in  the  United  States,  or  if  he  shall  find 
it  expedient,  in  Europe,  at  any  time,  on  such  terms  as  he 
may  deem  most  advisable,  for  lawful  money  of  the  United 
States,  or,  at  his  discretion  for  Treasury  notes,  certificates 
of  indebtedness,  or  certificates  of  deposit  issued  under 
o^the'^nitedany  act  of  Congress.    And  all  bonds,  Treasury  notes,  and 
e«mpt  f°ro mother  obligations  of  the  United  States  shall  be  exempt 
taRevi8?('i  stat-  from  taxation  by  or  under  State  or  municipal  authority, 
utes.  3701.         Sec  2  And  l)C  if  further  enacted,  That  the  Secretary 

\£S£ Weu  of  of  the  Treasury  may  issue  on  the  credit  of  the  United 
SYoo.oooSo  States,  and  in  lieu  of  an  equal  amount  of  bonds  author- 
TReavi"Snstat-  ized  by  the  preceding  section,  and  as  a  part  of  said  loan, 
u,i%Jo7mina-not  exceeding  two  hundred  millions  of  dollars,  in  Treas- 
p??£baeUd  when  «ry  notes  of  any  denomination  not  less  than  ten  dollars, 
payable  at  any  time  not  exceeding  three  years  from  date, 
or,  if  thought  more  expedient,  redeemable  at  any  time 
after  three  years  from  date,  and  bearing  interest  not  ex- 

abi^hTu^fui  ceedm£  the  ni*e  °f  seven  and  three-tenths  per  centum 
money.  payable  in  lawful  money  at  maturity,  or,  at  the  discre- 

tion of  the  Secretary,  semi-annually.     And  the  said 
Treasury  notes  may  be  disposed  of  by  the  Secretary  of 
djHow^may  be  the  Treasury,  on  the  best  terms  that  can  be  obtained,  for 
lawful  money;  and  such  of  them  as  shall  be  made  pay- 
iiow  far  to  be  able,  principal  and  interest,  at  maturity,  shall  be  a  legal 
Ipr" vfsed  stat-  tender  to  the  same  extent  as  United  States  notes  for 
"Revised  stat- their  face  value,  excluding  interest,  and  may  be  paid  to 
any  creditor  of  the  United  States  at  their  face  value, 
excluding  interest,  or  to  any  creditor  willing  to  receive 
n.Tes to*bVcoi£ them  at  Par»  including  interest;  and  any  Treasury  notes 
jrH°u^,ble  ,nt0 issued  under  the  authority  of  this  act  may  be  made 
convertible,  at  the  discretion  of  the  Secretary  of  the 
Treasury,  into  any  bonds  issued  under  the  authority  of 
autmed^or'tbS  this  act.  And  the  Secretary  of  the  Treasury  may  redeem 
JiSu'/iLues^6  and  cause  to  be  cancelled  and  destroyed  any  Treasury 
notes  or  United  States  notes  heretofore  issued  under 
authority  of  previous  acts  of  Congress,  and  substitute, 
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in  lieu  thereof,  an  equal  amount  of  Treasury  notes  such 

as  are  authorized  by  this  act,  or  of  other  United  States 

notes:  Provided,  That  the  total  amount  of  bonds  and ^"JJ^J °J 

Treasury  notes  authorized  by  the  first  and  second  sec-  no?  \T  ex£*d 

tions  of  this  act  shall  not  exceed  four  hundred  millions 

of  dollars,  in  addition  to  the  amounts  heretofore  issued ; 

nor  shall  the  total  amount  of  United  States  notes,  issued   Note"  not  to 

exceed  etc. 

or  to  be  issued,  ever  exceed  four  hundred  millions  of 
dollars,  and  such  additional  sum,  not  exceeding  fiftv 
millions  of  dollars,  as  may  be  temporarily  required  for 
the  redemption  of  temporary  loan:  nor  shall  anv  Treas-   interest  benr- 

r  .  .  *"  Ing   notes  not 

ury  note  bearing  interest,  issued  under  this  act,  be  a  legal  i«pi  tender  for 

.  °  7  .  .  °     t  h  e  redemp- 

tender  in  payment  or  redemption  of  anv  notes  issued  by  tion  of  circuia- 

.  .  J  tlon  of  banks. 

any  bank,  banking  association,  or  banker,  calculated  or 
intended  to  circulate  as  money. 

(Section  3  authorizes  the  Secretary  of  the  Treasury 
to  exchange  bonds  heretofore  issued  on  which  the  inter- 
est is  payable  annually,  for  others  bearing  interest  pay- 
able semiannually.  The  treasury  notes  heretofore  issued, 
bearing  seven  and  three-tenths  per  cent  interest,  may  be 
exchanged  for  the  six  per  cent  bonds  heretofore  author- 
ized, at  any  time  within  three  months  after  notice  of  re- 
demption given  by  the  Secretary,  after  which  interest  on 
such  notes  shall  cease;  and  the  interest  on  such  notes  after 
maturity  shall  be  paid  in  lawful  money.  So  much  of  the 
act  of  March  3,  1864,  as  limits  the  loan  therein  authorized 
to  the  current  fiscal  year,  is  repealed.  The  authority  to 
issue  bonds  or  notes,  conferred  by  section  1  of  the  act 
of  March  3,  1863,  is  to  cease  on  the  passage  of  this  act, 
except  so  far  as  it  may  affect  seventy-five  millions  of 
bonds  already  advertised.) 

Sec.  4.  And  be  it  further  enacted,  That  the  Secret  a  rv  secretary  of 

-  A.     _  ..      .      .,  .  'the  TreH«ury 

or  the  1  reasury  may  authorize  the  receipt,  as  a  temporary  may  receive 
loan,  of  United  States  notes  or  the  notes  of  national  euiporary  oau" 
banking  associations  on  deposit  for  not  less  than  thirty 
days,  in  sums  of  not  less  than  fifty  dollars,  by  any  of  the 
assistant  treasurers  of  the  United  States,  or  depositories 
designated  for  that  purpose  other  than  national  banking 
associations,  who  shall  issue  certificates  of  deposit  in  such  certiflentesof 
form  as  the  Secretary  of  the  Treasury  shall  prescribe,  iwieduiercrur. 
bearing  interest  not  exceeding  six  per  centum  annually, 
and  payable  at  any  time  after  the  term  of  deposit,  and  when  pnya- 
after  ten  days'  subsequent  notice,  unless  time  and  notice  1st!  °nd  nter 
be  waived  by  the  Secretary  of  the  Treasury;  and  the  Sec- 
retary of  the  Treasury  may  increase  the  interest  on  de- 


Digitized  by  Google 


186  NATIONAL  MONETABY  COMMISSION. 

posits  at  less  than  six  per  centum  to  that  rate,  or,  on  ten 
days'  notice  to  depositors,  may  diminish  the  rate  of  in- 
terest as  the  public  interest  may  require;  but  the  ag- 

toAff^t|6o-£re£ate  °*  suc^  deposits  sna^  not  exceed  one  hundred  and 
ooo!ooo.  '  fifty  millions  of  dollars ;  and  the  Secretary  of  the  Treas- 
ury may  issue,  and  shall  hold  in  reserve  for  payment  of 
such  deposits,  United  States  notes  not  exceeding  fifty 
millions  of  dollars,  including  the  amount  already  applied 
in  such  payment ;  and  the  United  States  notes,  so  held  in 
Reserve  fo  rreserve  shall  be  used  onlv  when  needed,  in  his  judgment, 

their  payment.  *  •  ■» 

for  the  prompt  payment  of  such  deposits  on  demand,  and 
shall  be  withdrawn  and  placed  again  in  reserve  as  the 
amount  of  deposits  shall  again  increase. 

(Section  5  authorizes  the  Secretary  of  the  Treasury  to 
issue  "  notes  of  the  fractions  of  a  dollar  as  now  used  for 
currency,"  and  to  provide  for  their  redemption  when 
mutilated  or  defaced,  and  for  their  receipt  in  payment  of 
debts  to  the  United  States,  except  for  customs,  in  sums 
not  over  five  dollars;  but  the  whole  amount  of  all  notes 
or  stamps  less  than  one  dollar  issued  as  currency  shall  not 
exceed  fifty  millions  of  dollars.) 
re0T??e*ed    ^ec.  ®'  ^nd  ^e    further  enacted.  That  the  coupon  and 
wh"a,Vormbiind  reg*stered  bonds  shall  be  in  such  form  and  bear  such  in- 
how  signed,    scriptions  as  the  Secretary  of  the  Treasury  may  direct, 
and  shall  be  signed  by  the  Register  of  the  Treasury,  or 
for  the  Register,  by  such  person  or  persons  as  may  be 
specially  designated  for  that  purpose  by  the  Secretary  of 
the  Treasury,  and  shall  bear  as  evidence  of  lawful  issue, 
seal-         the  imprint  of  the  seal  of  the  Treasury  Department,  to 
ere  to  be  be  made  under  the  direction  of  the  Secretary  of  the  Treas- 
ury, in  a  room  set  apart  especially  and  exclusively  for 
that  purpose,  under  the  care  of  some  person  appointed 
coupons.      directly  by  him.  And  the  coupons  attached  to  such  bonds 
shall  bear  the  engraved  signature  of  the  Register  of  the 
Treasury,  and  such  other  device  or  safeguard  against 
counterfeiting  as  the  Secretary  may  approve;  and  it  is 
madeTaiid°nds  hereby  declared  that  all  bonds  hereto[fo]re  issued,  bear- 
ing the  signature  of  the  Register,  shall  have  the  same 
force,  effect,  and  validity  as  if  signed  also  by  the  Treas- 
urer, and  all  bonds  bearing  the  signature  of  the  Register, 
erroneously  described  as  Treasurer  of  the  United  States, 
shall  have  the  same  force,  effect,  and  validity,  as  if  his 
official  designation  had  been  correctly  stated;  and  all 
coupons  bearing  the  engraved  signature  of  the  Register 
of  the  Treasury  in  office  at  the  time  when  such  signatures 


Wh 
made 
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were  v  authorized  and  engraved,  shall  have  full  force, 
validity,  and  effect,  notwithstanding  such  Register  may 
have  subsequently  ceased  to  hold  office  as  such,  when 
issued  in  connection  with  bonds  duly  authorized  and 
signed  by  or  for  the  successor  or  successors  of  said  Regis- 
ter.   And  the  Treasury  notes  and  United  States  notes  FormofTreas- 

J  .  ury  notes. 

authorized  by  this  act  shall  be  in  such  form  as  the  Secre- 
tary of  the  Treasury  shall  direct  and  shall  bear  the  writ- 
ten  or  engraved  signatures  of  the  Treasurer  of  the  United 
States  and  the  Register  of  the  Treasury,  and  shall  have 
printed  upon  them  such  statements,  showing  the  amount 
of  accrued  or  accruing  interest  and  the  character  of  the 
notes,  as  the  Secretary  of  the  Treasury  may  prescribe; 
and  shall  bear,  as  a  further  evidence  of  lawful  issue,  the 
imprint  of  the  seal  of  the  Treasury  Department,  to  be 
made  under  the  direction  of  the  Secretary  of  the  Treas- 
ury, as  before  directed. 

(Section  7  authorizes  the  issue  of  registered  bonds  in  oji3  stat.  l., 
lieu  of  coupon  bonds,  already  or  hereafter  to  be  issued.)  "  instruction*. 

Sec.  8.  And  be  it  further  enacted,  That  the  Secretary  officers0  rPec5i£ 
of  the  Treasury  is  hereby  authorized  and  required  toi  nVu  ETTJd 

H  t  a  tCB  notes 

make  and  issue,  from  time  to  time,  such  instructions,  rules,  etc. 
and  regulations,  to  the  several  collectors,  receivers,  de-  uteTSi. 
positaries,  officers,  and  others,  who  may  receive  Treasury 
notes,  United  States  notes,  or  other  securities  in  behalf 
of  the  United  States,  or  who  may  be  in  any  way  engaged 
or  employed  in  the  preparation  and  issue  of  the  same,  as 
he  shall  deem  best  calculated  to  promote  the  public  con- 
venience and  security,  and  to  protect  the  United  States, 
as  well  as  individuals,  from  fraud  and  loss. 

(Sections  9,  10,  11,  and  12  provide  for  the  expenses 
of  preparing  and  issuing  bonds,  notes,  etc.,  and  pre- 
scribe penalties  for  counterfeiting,  altering,  uttering, 
using  plates,  for  engraving,  printing,  bringing  into  the 
United  States,  etc.,  and  retaining  and  using  plates,  etc.) 

Sec.  13.  And  be  it  further  enacted.  That  the  words    words- obii- 

...       .  #.  .     ,  ,  Ration  or  other 

"obligation  or  other  security  of  the  United  States,  used Jec,ir,,{1y^'I  * Jj^ 
in  this  act,  shall  be  held  to  include  and  mean  all  bonds,  what 

Kevlsnl  Stat 

coupons,  national  currency,  United  States  notes,  Treas-  "tea,  5413. 
ury  notes,  fractional  notes,  checks  for  money  of  author- 
ized officers  of  the  United  States,  certificates  of  indebted- 
ness, certificates  of  deposit,  stamps,  and  other  represen- 
tatives of  value  of  whatever  denomination,  which  have 
been  or  may  be  issued  under  any  act  of  Congress. 
Approved,  June  30,  1864. 
15712°— 10  13 
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ACT  OF  JUNE  30,  1864. 

ooi3  stat.  L.,  Chap.  CLXXIIL— An  act  to  provide  internal  revenue 
to  support  the  Government,  to  pay  interest  on  the  pub- 
lic debt,  and  for  other  purposes. 

*  ♦  *  •  * 

chAoo  0M8i$  ^EC*  51*  And  **€  i£  furtner  enacted,  That  the  provisions 
to'appiy  to  per- of  the  sixteenth  section  of  the  act  approved  August  sixth. 

soils  o  t  v  I  n  k  . 

public  moneys  eighteen  hundred  and  forty-six.  entitled  "An  act  to  pro- 

under  this  act.     .  .  \ 

vol.  ix.  p.  63.  vide  for  the  better  organization  of  the  treasury,  and  for 

the  collection,  safe-keeping,  transfer,  and  disbursement 

of  the  public  revenue,"  are  hereby  applied  to,  and  shall 

be  construed  to  include,  all  officers  of  the  internal  revenue, 

charged  with  the  safe-keeping,  transfer,  or  disbursement 

of  the  public  moneys  arising  therefrom,  and  to  all  other 

persons  having  actual  charge,  custody,  or  control  of 

moneys  or  accounts  arising  from  the  administration  of 

the  internal  revenue. 

***** 

(Section  99  imposes  a  duty  on  brokers  and  bankers  of 
one-twentieth  of  one  per  centum  upon  sales  of  gold  and 
silver  bullion  and  coin,  etc.    Section  99  was  amended 

March  3,  1865.    (13  Stat.  L.,  478.) 

*  *  *  *  * 

(Section  116  levies  a  duty  on  incomes,  including  in- 
terest on  notes,  bonds,  and  other  securities  of  the  United 
States,  and  allows  deductions  up  to  six  hundred  dollars 
of  moneys  from  dividends,  etc.,  of  banks,  etc.,  provided 

for  in  section  120.) 

***** 

Approved,  June  30,  1864. 

(This  act  of  June  30,  1864  (13  Stat.  L.,  281),  was 
amended  July  4,  1864,  by  Joint  Resolution  No.  77  (13 
Stat.  L.,  417);  act  of  March  3,  1865  (13  Stat.  L.,  479, 
486) ;  March  10,  1866  (14  Stat.  L.,  4) ;  July  13,  1866  (14 
Stat.  L.,  136,  138) ;  March  2,  1867  (14  Stat.  L.,  477).) 

ACT  OF  JANUARY  28,  1865. 

4253  SUlt  L"  Chap.  XXII. — An  act  to  amend  an  act  entitled  "An  act 
to  provide  ways  and  means  for  the  support  of  the  Gov- 
ernment, and  for  other  purposes,"  approved  June  thir- 
tieth, eighteen  hundred  and  sixty-four. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  as- 


i 
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sembled,  That  in  lieu  of  any  bonds  authorized  to  be  issued    *J  n  I  '88"e 

»  *T  treasury  notes 

by  the  first  section  of  the  act  entitled  "An  act  to  provide  of  same  char- 

J  1  actcr  or  those 

ways  and  means,  for  the  support  of  the  Government/' autnoj:,zed  by 

<*  11  second  section 

approved  June  thirtieth,  eighteen  hundred  and  sixty-f°ur?<junehS0acit864f 
that  may  remain  unsold  at  the  date  of  this  act,  the  Secre-  j^ndJ ,eu  °' 
tary  of  the  Treasury  may  issue,  under  the  authority  of 
said  act,  Treasury  notes  of  the  description  and  character 
authorized  by  the  second  section  of  said  act:  Provided,  nJt^^SSS 
That  the  whole  amount  of  bonds  authorized  as  aforesaid,1400000000- 
and  Treasury  notes  issued  and  to  be  issued  in  lieu  thereof, 
shall  not  exceed  the  sum  of  four  hundred  millions  of 
dollars;  and  such  Treasury  notes  may  be  disposed  of  for^J;^1^ 
lawful  money,  or  for  any  other  Treasury  notes  or  certifi-  J^f^f™8  of 
cates  of  indebtedness  or  certificates  of  deposit  issued  JgJJ11  ,n  pay" 
under  any  previous  act  of  Congress;  and  such  notes  shall Bt  ®"™SS  f2S! 
be  exempt  from  taxation  by  or  under  State  or  municipal  n,£npaI  taxa- 

authoritv  Revised  Stat- 

auuiuiuy.  utes.  3701. 

Sec.  2.  And  be  it  further  enacted,  That  any  bonds  any  s-ao  bonds 
known  as  five-twenties,  issued  under  the  act  of  twenty- m{°n^n()won(,^fd 
fifth  Februarv,  eighteen  hundred  and  sixty-two,  remain- of8  the  act  of 

.  ,      •        &  ..  '  ....  .February  25, 

ing  unsold  to  an  amount  not  exceeding  four  millions  of  1862. 
dollars,  may  be  disposed  of  by  the  Secretary  of  the  Treas- 
ury in  the  United  States,  or,  if  he  shall  find  it  expedient, 
in  Europe,  at  any  time,  on  such  terms  as  he  may  deem 
most  advisable:  Provided,  That  this  act  shall  not  be  so b  J1  "J 
construed  as  to  give  any  authority  for  the  issue  of  anyjajg* Jf*1" 
legal-tender  notes,  in  any  form,  beyond  the  balance  un-  |tjjje° J^jSjJ 
issued  of  the  amount  authorized  by  the  second  sect  ion  J*  thortaed"  * "  * 
of  the  act  to  which  this  is  an  amendment. 
Approved.  January  28,  1865. 

ACT  OF  FEBRUARY  IS,  1865. 

Chap.  XXXII. — An  act  to  provide  for  acting  assistant   18  stat.  l., 
treasurers  or  depositaries  of  the  United  States  in  cer- 
tain cases. 

Be  it  enacted  by  the  Senate  and  Rouse  of  Representa- 
tives of  the  United  States  of  America  in  Congress  as- 
sembled. That  in  case  of  the  sickness  or  unavoidable  .  Act'nff  a"- 

7  .  slstnnt  treas- 

absence  of  any  assistant  treasurer  or  depositary  of  the*""  and  de, 

J  1  •  positnries     o  f 

United  States  from  his  office,  he  may,  with  the  approval  gJ^J' nl  ted 
of  the  Secretary  of  the  Treasury,  authorize  the  chief 
clerk,  or  some  other  clerk  employed  therein,  to  act  in  his 
place,  and  to  discharge  all  the  duties  required  by  law  of 
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such  assistant  treasurer  or  depositary:  Provided,  That  the 
Bond.        official  bond  given  by  the  principal  of  the  office  shall  be 
held  to  cover  and  apply  to  the  acts  of  the  person  ap- 
pointed to  act  in  his  place  in  such  cases:  And  provided 
«eitC8iI»fject0?o  fur^€ r>  That  such  acting  officer  shall,  for  the  time  being, 
penalties.       be  subject  to  all  the  liabilities  and  penalties  prescribed 
by  law  for  the  official  misconduct  in  like  cases,  of  the 
assistant  treasurer  or  depositary  respectively  for  whom 
he  shall  act. 

Approved,  February  13,  18(55. 

ACT  OF  MARCH  3,  18G5. 

468*  SUt'  l"Chap.  LXXVII. — An  art  to  provide  ways  and  means  for 

the  support  of  the  Government. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
t h^nSHu?? bled*  That  the  Secretary  of  the  Treasury  be,  and  he  is 
EJfoi1*?^  m  s  herebv>  authorized  to  borrow,  from  time  to  time,  on  the 
$\j«^n,oou.«H?ongcrec,it  °*  tne  United  States,  in  addition  to  the  amounts 
heretofore  authorized,  any  sums  not  exceeding  in  the 
aggregate  six  hundred  millions  of  dollars,  and  to  issue 
therefor  bonds  or  Treasury  notes  of  the  United  States,  in 
Bonds  or  such  form  as  he  mav  prescribe;  and  so  much  thereof  as 

T  reinjury  notes  ^ 

mny  be  issued  may  be  issued  in  bonds  shall  be  of  denominations  not  less 
than  fifty  dollars,  and  may  be  made  payable  at  any  period 
not  more  than  forty  years  from  date  of  issue,  or  may  be 
made  redeemable,  at  the  pleasure  of  the  Government,  at 
or  after  any  period  not  less  than  five  years  nor  more  than 
forty  years  from  date,  or  may  be  made  redeemable  and 
payable  as  aforesaid,  as  may  be  expressed  upon  their  face; 
and  so  much  thereof  as  may  be  issued  in  Treasury  notes 
may  be  made  convertible  into  any  bonds  authorized  bv 
this  act,  and  may  be  of  such  denominations — not  less  than 
fifty  dollars — and  bear  such  dates  and  be  made  redeem- 
able or  payable  at  such  periods  as  in  the  opinion  of  the 
Secretary  of  the  Treasury  may  be  deemed  expedient. 
And  the  interest  on  such  bonds  shall  be  payable  semi- 

bondser^ayab°i?annua^y'  an(*  on  Treasury  notes  authorized  by  this  act 
aemi-nnnuRiiy.  the  interest  may  be  made  payable  semi-annually,  or  an- 
nually, or  at  maturity  thereof;  and  the  principal,  or  in- 
terest, or  both,  may  be  made  payable  in  coin  or  in  other 
lawful  money:  Provided,  That  the  rate  of  interest  on  any 
such  bonds  or  Treasury  notes,  when  payable  in  coin  shall 
not  exceed  six  per  centum  per  annum ;  and  when  not  pay- 
able in  coin  shall  not  exceed  seven  and  three-tenths  per 
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centum  per  annum ;  and  the  rate  and  character  of  interest 
iall  be  expressed  on  all  such  bonds  or  Treasury  notes: 
And  prodded  further,  That  the  act  entitled  "An  act  to 
provide  ways  and  means  for  the  support  of  the  Govern- 
ndit.  and  for  other  purposes,"  approved  June  thirtieth, 
eighteen  hundred  and  sixty-four,  shall  be  so  construed 
a<  to  authorize  the  issue  of  bonds  of  any  description  au- 
thorized by  this  act.    And  any  Treasury  notes  or  other  Treasury 
^ligations  bearing  interest,  issued  under  any  act  of  Con-  Interest  -  bea  r  - 
eress.  may,  at  the  discretion  of  the  Secretary  of  the  Treas-  may  be  con- 
ury.  and  with  the  consent  of  the  holder,  be  converted  into  bonds  autbor- 
any  description  of  bonds  authorized  by  this  act  ;  and  noicY' d  by  thl8 
bonds  so  authorized  shall  be  considered  a  part  of  the 
amount  of  six  hundred  millions  hereinbefore  authorized. 

(Section  2  authorizes  the  Secretary  of  the  Treasury  to 
dispose  of  any  of  the  obligations  issued  under  this  act, 
where  and  under  such  condition,  and  at  such  rates  as  he 
thinks  best,  for  coin  or  other  lawful  money,  Treasury 
notes,  or  certificates  of  indebtedness  or  of  deposit,  and  the 
like:  and  to  issue  bonds  or  Treasury  notes  authorized  by 
this  act  in  payment  of  requisitions  for  materials  or  sup- 
plies, on  receiving  notice  that  the  owner  of  the  claim 
for  which  any  requisition  is  made  desires  to  subscribe  for 
a  portion  of  the  loan ;  "  and  all  bonds  or  other  obligations 
issued  under  this  act  shall  be  exempt  from  taxation  by  or 
under  state  or  municipal  authority.") 

(Section  3  contains  a  proviso,  "That  nothing  herein 
contained  shall  he  construed  as  authorizing  the  issue  of 
legal-tender  notes  in  any  form.") 

Approved.  March  3,  1865. 

ACT  OF  APRIL  7,  1806. 

Chap.  XXVIII. — An  act  making  additional  appropria-  2514  8tnt  L- 
tioii*.  and  to  supply  the  deficiencies  in  the  appro pria- 
tlmjt  for  sundry  civil  expenses  of  the  Government  for 
the  fiscal  year  ending  the  thirtieth  of  June,  eighteen 
hundred  and  sixty-six,  and  for  other  purposes, 

•  *  *  *  * 

Str.  12.    *    *    *    :  Provided,  That  no  portrait  orofNojQ portrait 
likeness  of  any  living  person  hereafter  engraved,  shall  be  {jJereonnBraved 
placed  upon  any  of  the  bonds,  securities,  notes,  fractional 
or  postal  currency  of  the  United  States.    *    *  * 

•  *  *  *  * 

Approved,  April  7,  18G6. 
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ACT  OF  APRIL  12,  1866. 

aii4  stat.  l.,Chap.  XXXIX. — An  act  to  amend  an  act  entitled  "An 
act  to  provide  ways  and  means  to  support  the  Govern- 
ment" approved  March  thirds  eighteen  hundred  and 
xixty-fve. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
t  hSe c  Treasury  tne  act  ent^^e^  u*^n  act  to  provide  ways  and 

rScSiVeerTrea^lneans  to  suPPort  tne  Government,"  approved  March 
ury  notes,  etc.,  third,  eighteen  hundred  and  sixty-five,  shall  be  extended 

In  exchange  for  >      r>  ■  n 

^Revised  stat  un(*  cons*rued  *°  authorize  the  Secretary  of  the  Treasury, 
utes.  3582.      at  his  discretion,  to  receive  any  Treasury  notes  or  other 
obligations  issued  under  any  act  of  Congress,  whether 
bearing  interest  or  not,  in  exchange  for  any  description 
of  bonds,  authorized  by  the  act  to  which  this  is  an  amend- 
BondR  mayment:  and  also  to  dispose  of  any  description  of  bonds 

be  sold  and  .  .  .        *  .  * 

t  h  e  proceeds  authorized  bv  said  act,  either  m  the  United  States  or  else- 
used  only  for  *  .  .  . 

retiring  Treas- where,  to  such  an  amount,  in  such  manner,  and  at  such 
other  °  obii^  rates  as  he  may  think  advisable,  for  lawful  money  of  the 
under  act  of  United  States  or  for  any  Treasury  notes,  certificates  of 
indebtedness,  or  certificates  of  deposit,  or  other  repre- 
sentatives of  value,  which  have  been  or  which  may  be 
issued  under  any  act  of  Congress,  the  proceeds  thereof  to 
be  used  only  for  retiring  Treasury  notes  or  other  obliga- 
rubiic  debt  tions  issued  under  any  act  of  Congress ;  but  nothing  herein 
?reasld.      ,n" contained  shall  be  construed  to  authorize  any  increase  of 
1'roviso.      the  public  debt:  Provided,  That  of  United  States  notes 
not  more  than  ten  millions  of  dollars  may  be  retired  and 
cancelled  within  six  months  from  the  passage  of  this  act, 
and  thereafter  not  more  than  four  millions  of  dollars  in 
any  one  month:  And  provided  further,  That  the  act  to 
which  this  is  an  amendment  shall  continue  in  full  force  in 
all  its  provisions,  except  as  modified  by  this  act. 

(Section  2  requires  the  Secretary  of  the  Treasury  to 
report  to  Congress  at  its  next  session  all  transactions 
under  this  act  and  the  act  to  which  this  is  an  amendment.) 
Approved,  April  12,  I860. 
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ACT  OF  JUNE  14,  1866. 

Chap.  CXXII. — An  act  to  regulate  and  secure  the  safe-^u  stat.  l., 
keeping  of  public  money  intrusted  to  disbursing  officers 
of  the  United  States. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
f/'V*  of  the  United  States  of  America  in  Congress  assem- 
'I'd.  That  from  and  after  the  passage  of  this  act  it  snalloffl^e,rgb"to,,,(j1eg 
be  the  dutv  of  every  disbursing  officer  of  the  United p° 8,1  puwic 

°  moneys  with 

States  having  any  public  money  intrusted  to  him  for  dis-the  treasurer 

~       *  J  or  some  assist- 

bursement,  to  deposit  the  same  with  the  treasurer  or  someaDt  .trea8ure,r« 

7  *  to  draw  only 

one  of  the  assistant  treasurers  of  the  United  States,  and08  required, 
to  draw  for  the  same  only  as  it  may  be  required  for  pay- 
ments to  be  made  by  him  in  pursuance  of  law;  and  all 
transfers  from  the  treasury  of  the  United  States  to  a  ^^draft*  to 
disbursing  officer  shall  be  by  draft  or  warrant  on  the 
treasury  or  an  assistant  treasurer  of  the  United  States: 
Proridtd,  That  in  places  where  there  is  no  treasurer  nor  Deposits 

h  0  v  ft  to  bo 

distant  treasurer  of  the  United  States,  the  Secretary  °^[JaJj't}Jai5JJJ 
the  Treasury  may,  when  he  deems  it  essential  to  the  public  or  assistant, 
interest,  specially  authorize  in  writing  the  deposit  of 
Hieh  public  money  in  any  other  public  depository,  or,  in 
writing,  authorize  the  same  to  be  kept  in  any  other  man- 
ner, and  under  such  rules  and  regulations  as  he  mav  deem 
iw*t  safe  and  effectual  to  facilitate  the  payments  of 
public  creditors. 

Sec.  2.  And  be  it  further  enacted.  That  if  any  disburs-  Depositing 

«  -    .      TT  .t    ,  n  i    11    i         •,  ii-   public  money. 

mg  officer  of  the  United  htates  shall  deposit  any  public  or  converting. 

....  .  .  1  or  loaning,  or 

money  intrusted  to  him  in  any  place  or  in  any  manner.d  ra  w  i  n*.  or 
except  as  authorized  by  law,  or  shall  convert  to  his  own  the  same  ex 
ti*  an  any  way  whatever,  or  shall  loan,  with  or  w'thout^.^bet  em- 
interest,  or  shall  for  any  purpose  not  prescribed  by  law 
withdraw  from  the  treasurer  or  any  assistant  treasurer, 
or  any  authorized  depository,  or  shall  for  any  purpose 
not  prescril)ed  by  law,  transfer  or  apply  any  portion  of 
the  public  money  intrusted  to  him,  every  such  act  shall 
f«e  deemed  and  adjudged  an  embezzlement  of  the  money 
-o  deposited,  converted,  used,  loaned,  withdrawn,  trans- 
ferred, or  applied,  and  every  such  act  is  hereby  declared 
a  felony,  and  upon  conviction  thereof  shall  be  punished  penalty, 
by  imprisonment  for  a  term  not  less  than  one  year  nor 
fiiore  than  ten  years,  or  by  fine  not  more  than  the  amount 
embezzled  nor  less  than  one  thousand  dollars,  or  by  both 
such  fine  and  imprisonment,  at  the  discretion  of  the  court. 
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reeeiSfng'from  ^ec.  3-  A^n(^  ^€  father  enacted,  That  if  any  banker. 
offlcer,8o ""cof  hroker,  or  any  person,  not  an  authorized  depositary  of 
lector,  any  public  moneys,  shall  knowingly  receive  from  any  disburs- 

publlc     money  *  *7  7  . 

on  deposit,  or  \n„  officer,  or  collector  of  internal  revenue,  or  other  agent 

on  a  loan,  or     »  ^ 

mone11  Bfo8  Vni  °^  *ne  United  States  any  public  money  on  deposit  or  by 
pnVpose^or  wav  °^  'oan  or  accommodation,  with  or  without  interest, 
do*!*n  k1  DtoSb2  or  otherwise  than  in  payment  of  a  debt  against  the  United 
teuiement . em  States;  or  shall  use,  transfer,  convert,  appropriate  or 
apply  any  portion  of  the  public  money  for  any  purpose 
not  prescribed  by  law;  or  shall  counsel,  aid,  or  abet  any 
disbursing  officer  or  collector  of  internal  revenue  or 
other  agent  of  the  United  States  in  so  doing,  every  such 
act  shall  be  deemed  and  adjudged  an  embezzlement  of 
the  money  so  deposited,  loaned,  transferred,  used,  con- 
o  f'SScS™6"}  verted,  appropriated,  or  applied;  and  any  president, 
iatiS|  tfhTs  let  cashier,  teller,  director,  or  other  officer  of  any  bank  or 
banking  association  who  shall  violate  any  of  the  provi- 
sions of  this  act  shall  be  deemed  and  adjudged  guilty  of 
embezzlement  of  public  money,  and  punished  as  provided 
in  section  two  of  this  act. 
Approved,  June  14,  1866. 

ACT  OF  JULY  3,  1866. 

14  stat.  l..  Chap.  CLIX. — An  act  to  amend  an  act  entitled  " An  art  to 

7!' 

amend  an  act  entitled  'An  act  to  aid  in  the  construction 
of  a  railroad  and  telegraph  line  from  the  Missouri 
River  to  the  Pacific  Ocean,  and  to  secure  to  the  Govern- 
ment the  use  of  the  same  for  postal,  military,  and  other 
purposes,^  approved  July  1,  1862,"  approved  July  2, 
1864. 

Tie  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 

RaViwS? rcom^^»  ^nat  tne  ^n*on  Pacific  Railway  Company,  Eastern 
pany^to  desigj  Division,  is  hereby  authorized  to  designate  the  general 

e?c  tebe°forFne-  rou^e  °*  their  said  road,  and  to  file  a  map  thereof,  as  now 
ceniber  l,  1866.  required  by  law,  at  any  time  before  the  first  day  of  De- 
cember, eighteen  hundred  and  sixty-six;  and  upon  the 
ofL?oad  0?oUbe  filing  of  the  said  map,  showing  the  general  route  of  said 
reserved  from  Ton^  the  lands  along  the  entire  line  thereof,  so  far  as  the 
same  may  be  designated,  shall  be  reserved  from  sale  by  or- 
hon dTto  bider  of  the  Secretary  of  the  Interior:  Provided,  That  said 
the  same  as  if,f,ompany  gna]]      entitled  to  only  the  same  amount  of 

the  bonds  of  the  United  States  to  aid  in  the  construction  of 
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their  line  of  railroad  and  telegraph  as  they  would  have 
been  entitled  to  if  they  had  connected  their  said  line  with 
the  Union  Pacific  Railroad  on  the  one-hundredth  degree 
)f  longitude  as  now  required  by  law :    *    *  * 

*  *  *  *  * 

Approved,  July  3,  1866. 

ACT  OF  JULY  26,  1866. 

Chap.  CCLXV. — An  act  to  authorize  the  issue  of  certain  25£4  s,at-  L- 
bonds  in  denominations  greater  than  one  thousand  dol- 
lar*. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  hereafter  the  bonds  of  the  United  States  au-^^Jif^ 
thorized  by  the  act  of  July  first,  eighteen  hundred  and  ^^^'^Jj 
>ixty-two,  4*To  aid  in  the  construction  of  a  railroad  andjjjn«mflni«f««; 
telegraph  line  from  the  Missouri  River  to  the  Pacific than  »1-ouo- 
Ocean,"  and  by  all  acts  amendatory  thereof,  may  be  issued 
in  denominations  greater  than  one  thousand  dollars,  at 
the  discretion  of  the  Secretary  of  the  Treasury :  Provided,  i1^!  eh.'  120, 
however,  That  it  shall  at  all  times  be  optional  with  any^;   XI1,  p- 
railroad  company  whether  they  will  receive  bonds  of  a  voi864xi?i,21p! 
larger  denomination  than  one  thousand  dollars.  :iSi8«5,  ch.  88, 

Approved,  July  26,  1866.  £?];  *m»  p! 

ACT  OF  FEBRUARY  5,  1867. 

Chap.  XXVI. — An  act  to  punish  certain  crimes  in  rela-3S\4  stnt-  L- 
Hon  to  the  public  securities  and  currency,  and  for 
other  purposes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tive of  the  United  States  of  America  in  Congress  assem- 
bled. That  if  any  person  or  persons  shall  buy,  sell,  ex- .  1J£na,t3rI1Ifor 

J   r    m  i  -  ,        -         ,  buying,  wiling. 

(hinge,  transfer,  receive  or  deliver,  any  false,  forged, gj^J 0  rnjjt;J 
counterfeited  or  altered  bond,  bill,  certificate  of  indebt-?tc; 

7  tent  that  they 

edness.  certificate  of  deposit,  coupon,  draft,  check,  bill  of  Jh«»  Jjej"wjd 
exchange,  money  order,  indorsement,  United  States  note,  fenulne- 
Treasury  note,  circulating  note,  postage  stamp,  revenue 
^tamp.  postage-stamp  note,  fractional  note,  or  other  obli- 
gation or  security  of  the  United  States,  or  circulating  note 
"/any  banking  association  organized  or  acting  under  the 
Iiws  of  the  United  States,  which  has  been  issued  or  may 
hereafter  be  issued  under  any  act  of  Congress  heretofore 
pissed  or  which  may  hereafter  be  passed,  with  the  intent, 
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expectation,  or  belief,  that  the  same  shall  or  will  be 
passed,  altered,  published  or  used  as  true  and  genuine, 
such  person  or  persons  so  offending  shall  be  deemed 
guilty  of  felony,  and  on  conviction  thereof  shall  be  im- 
prisoned not  more  than  ten  years,  or  fined  not  exceeding 
five  thousand  dollars,  or  both,  at  the  discretion  of  the 
court. 

orV8^SRmoaak^d^  Sec-  ~  And  he  if  further  enacted,  That  it  shall  not  be 
iirctbV88imui^aw^11^  to  design>  engrave,  print,  or  in  any  manner  make 
i'5Wf  s?a?«or  execute,  or  to  utter,  issue,  distribute,  circulate  or  use, 
Ha!edty  unlaw- any  business  or  professional  card,  notice,  placard,  cir- 
ful-  cular,  handbill,  or  advertisement,  in  the  likeness  or  simili- 

tude of  any  bond,  certificate  of  indebtedness,  certificate 
of  deposit,  coupon,  United  States  note,  Treasury  note,  cir- 
culating note,  fractional  note,  postage-stamp  note,  or 
other  obligation  or  security  of  the  United  States,  or  of 
any  banking  association  organized  or  acting  under  the 
laws  thereof,  which  has  been  or  may  be  issued  under  or 
authorized  by  any  act  of  Congress  heretofore  passed  or 
renait/,  how  w  hich  may  hereafter  be  passed.   And  anv  person  or  per- 

recovered    and  J .  ,  r  .  -  /  1 

to  whose  use.  SOI1s  offending  against  the  provisions  of  this  section  shall 
be  subject  to  a  penalty  of  one  hundred  dollars,  to  be  re- 
covered by  an  action  of  debt,  one  half  to  the  use  of  the 
informer. 

et7heof '""Sy    &KCm  3.  And  be  it  further  enacted,  That  it  shall  not  be 
or  "notice  etc^aw^ul  to  wr*te>  Prmt,  or  otherwise  impress  upon  any 
StaSy8e^urity  *,on<^»  certificate  of  indebtedness,  or  other  instrument 
made  unlaw- specified  in  the  last  preceding  section,  any  business  or 
professional  card,  notice  or  advertisement,  or  any  notice 
or  advertisement  of  any  goods,  wares,  or  merchandise,  or 
of  any  drug  or  medicine,  or  of  any  invention  or  patent, 
Tenal ty,  how  or  of  any  other  matter  or  thing  whatsoever:  and  anv  per- 

reoovered,  and  ~  .  .  .  *.  . 

to  whose  use.  son  or  persons  offending  against  the  provisions  of  this 
section,  shall  be  subject  to.  a  penalty  of  one  hundred  dol- 
lars, to  be  recovered  by  an  action  of  debt,  one  half  to  the 
use  of  the  informer. 
Penalty  for    Sec.  4.  And  be  it  further  enacted,  That  if  any  person 

mnklDg,  etc. 

impressions  up- shall,  without  authority  from  the  United  States,  take, 

on  any  mated-  ,  ,         .  .  , 

ai  by  any  tool,  procure,  make,  or  cause  to  be  taken,  procured  or  made. 

CtC-    UWK1  Ctc. 

i  n"  printing  upon  lead,  foil,  wax,  plaster,  paper,  or  any  other  sub- 

etc,  or  In  mak-    *  ...  .  .        .  - 

ing  other  tools,  stance  or  material,  an  impression,  stamp,  or  imprint  of, 
in  printing, from,  or  by  the  use  of,  any  bed-plate,  bed-piece,  die,  roll. 

etc..    any    se  -    ,  ,  :      *      .    . 1     .  *. 

curity.  etc..  to  plate,  seal,  type,  or  other  tool,  implement,  instrument  or 
for  t&  united  thing,  used,  or  fitted  or  intended  to  be  used,  in  printing. 

stamping  or  impressing,  or  in  making  other  tools,  iniple- 
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ments.  instruments  or  things  to  be  used,  or  fitted  or  in- 
tended to  be  used,  in  printing,  stamping  or  impressing 
any  kind  or  description  of  bond,  bill,  note,  certificate, 
coupon,  or  other  paper,  obligation,  security  or  instrument 
now  authorized,  or  hereafter  to  be  authorized,  by  law,  to 
he  executed,  altered,  delivered,  given,  issued  or  put  in  cir- 
culation by,  for,  or  in  behalf  of  the  United  States,  such 
person  shall  be  deemed  guilty  of  felony,  and,  on  convic- 
tion, be  punished  by  imprisonment  not  more  ten  years, 
or  by  fine  not  exceeding  five  thousand  dollars,  or  both, 
at  the  discretion  of  the  court. 

Sec.  5.  And  be  it  further  enacted,  That  if  any  person  Penalty  for 
shall,  with  intent  to  defraud,  have  in  his  possession,  keep-  session.  DJfih- 
ing,  custody,  or  control,  without  authority  from  the  and  with  Intend 

TT   .'      ,      .  .         .  .  T  .  to  defraud,  any 

United  States,  any  imprint,  stamp  or  impression,  taken  or  impression.ete.. 
made  upon  any  substance  or  material  whatsoever,  of  any  ?tc. a"/sed  °°or 
tool,  implement,  instrument,  or  thing  used  or  fitted,  or  in-  prKTfn?.  etc.! 
tended  to  be  used,  for  any  or  either  of  the  purposes  men-ffisS^ir 
tioned  in  the  last  foregoing  section ;  or  if  any  person  shall,  slates*  n 
with  intent  to  defraud,  sell,  give,  or  deliver  any  such  im- 
print, stamp  or  impression  to  any  other  person ;  such  per- 
son, so  offending,  shall  be  deemed  guilty  of  felony,  and 
on  conviction  be  punished  by  imprisonment  not  more  than 
ten  years,  or  by  fine  not  exceeding  five  thousand  dollars. 

Sec.  G.  And  be  it  further  enacted,  That  if  anv  person, for  secreting, 

i_  ii  i        11        i     xt   •     i  .     t_   ii  c*rrylng  away. 

whether  emploved  under  the  united  States  or  not,  shall, etc.,  without 

...  ,  -  .      TT        ,  a  ....     authority  from 

without  authoritv  from  the  United  States,  secrete  within, any  place  of 

*  ^      ^        deposit,     0  q  y 

embezzle,  or  take  and  carry  awav  from  anv  building,  tool.  etc..  used 

a-  ii       e  *  i.u       "  i  u       or  Intended  for 

room,  omce,  apartment,  vault,  safe,  or  other  place  where  printing,  etc., 
the  same  is  kept,  used,  emploved,  placed,  lodged,  or  de-  toois?r  etc*,  "to 

•  to©    u  s<h1  for 

posited  by  authority  of  the  United  States,  any  bed-piece, printing,  etc., 
bed-plate,  roll,  plate,  die,  seal,  type,  or  other  tool,  imple-  cumST'etc! 
nient,  or  thing  used,  or  fitted  to  l)e  used,  in  stamping  oroV^f or  t hi 

.  United  States  • 

printing,  or  in  making  some  other  tool  or  implement  usedfor  taking. etc.! 
or  fitted  to  be  used  in  stamping  or  printing,  any  kind  or  thorite,"  anUy 
description  of  bond,  bill,  note,  certificate,  coupon,  postage  pared^  aw)  In- 
stamp,  revenue  stamp,  fractional  currency  note,  or  other  used  In  mak 
paper,  instrument,  obligation,  device,  or  document,  nOW  stamps  or  cur- 
authorized  or  hereafter  to  be  authorized  by  law  to  be^d^'eTc!"  la 
printed,  stamped,  sealed,  prepared,  issued,  uttered,  or  put  part,  and  In- 
in  circulation  by  or  on  behalf  of  the  United  States;  orCi?cuiatioVand 
shall,  without  such  authority,  so  secrete,  embezzle,  or  take  currency,  etc?! 
and  carry  away  any  paper,  parchment,  or  other  material 
prepared  and  intended  to  be  used  in  the  making  of  any 
or  either  of  such  papers,  instruments,  obligations,  devices, 
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or  documents;  or  shall,  without  such  authority,  so  secrete, 
embezzle,  or  take  and  carry  away  any  paper,  parchment, 
or  other  material  printed  or  stamped,  in  whole  or  in  part, 
and  intended  to  be  prepared,  issued,  or  put  in  circulation, 
by  or  on  behalf  of  the  United  States,  as  one  of  the  papers, 
instruments,  or  obligations  hereinbefore  named,  or  printed 
or  stamped,  in  whole  or  in  part,  in  the  similitude  of  any 
such  paper,  instrument,  or  obligation,  whether  it  be  in- 
tended to  issue  or  put  the  same  in  circulation  or  not ;  such 
person  or  persons  so  offending  shall,  on  conviction,  be 
punished  by  imprisonment  not  exceeding  ten  years,  or  by 
fine  not  exceeding  five  thousand  dollars,  or  both,  at  the 
discretion  of  the  court. 
w0ithoauVJ *    Sec.  7.  And  be  it  further  enacted,  That  if  any  person 
aDyrpi«cefor°d?. sha11  ta^e  an(*  carrv  away,  without  authority  from  the 
TC^piepnfed'or  United  States,  from  the  place  where  it  has  been  filed, 
u8eefod  procure  lodged,  or  deposited,  or  where  it  may  for  the  time  being 
£JneyyftSm.OTactualIy  be  keP*  bv  a"thority  of  the  United  States,  any 
cia\Maaifaein«t!C!ert^ca*e»  affidavit,  deposition,  written   statement  of 
states1  "when?  ^ac*S  power  of  attorney,  receipt,  voucher,  assignment, 
has8"? bhaBanot  or  °th-er  document,  record,  file,  or  paper,  prepared,  fitted, 
8uch  dailThal01,  intended  to  be  used  or  presented  in  order  to  procure 
»o  allowed      tne  Payment  °f  money  from  or  by  the  United  States, 
or  any  officer  or  agent  thereof,  or  the  allowance  or  pay- 
ment of  the  whole  or  any  part  of  any  claim,  account,  or 
demand  against  the  United  States,  whether  the  same 
has  or  has  not  already  been  so  used  or  presented,  and 
whether  such  claim,  account,  or  demand,  or  any  part 
thereof,  has  or  has  not  already  been  allowed  or  paid; 
^  penalty or  or,  if  any  person  shall  present  or  use  or  attempt  to  use 
tempting  to  uHe  any  such  document,  record,  file,  or  paper,  so  taken  and 

any  such  paper.      ^  1    r  . 

carried  away  in  order  to  procure  the  payment  of  any 
money  from  or  by  the  United  States,  or  any  officer  or 
agent  thereof,  or  the  allowance  or  payment  of  the  whole 
or  any  part  of  any  claim,  account,  or  demand  against 
the  United  States:  such  person,  so  offending,  shall  be 
deemed  guilty  of  felony,  and  on  conviction  be  impris- 
oned not  more  than  ten  years,  or  fined  not  exceeding 
five  thousand  dollars,  at  the  discretion  of  the  court. 
Approved,  February  5,  1807. 
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ACT  OF  MARCH  2,  1867. 

Chap.  CLXIII. — An  act  supplemental  to  "An  act  to  es-  43*4  8tat-  L- 
tablish  the  Treasury  Department  "  approved  the  sec-  vlf°iCp  65 
ond  of  September,  seventeen  hundred  and  eighty-nine. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  the  Secretary  of  the  Treasury  shall  have  ofTthe  T^SfiSJy 
power,  by  an  appointment  under  his  hand  and  official      0? "^e  rise 
seal,  to  delegate  to  one  of  the  assistant  secretaries  of  the  Ji^"  to^iE 
treasury,  authority  to  sign  in  his  stead  all  warrants  f or  JJJ '^JJ^J  elJ? 
the  payment  of  money  into  the  public  treasury,  and  all 
warrants  for  the  disbursement  from  the  public  treasury 
of  money  certified  by  the  proper  accounting  officers  of 
the  treasury  to  be  due  upon  accounts  duly  audited  and 
settled  by  them;  and  such  warrants  so  signed  shall  be 
in  all  cases  of  the  same  validity  as  if  they  had  been 
signed  by  the  Secretary  of  the  Treasury  himself. 

Approved,  March  2,  1867. 

ACT  OF  MARCH  2,  1867. 

Chap.  CXCIV. — An  act  to  provide  ways  and  means  for^*  8tat  L- 
the  payment  of  compound-interest  notes. 

Be  it  enacted  by  the  Senate  and  Hovse  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled. That  for  the  purpose  of  redeeming  and  retiring  anv  Temporary 

'  ,    .  If  fo  J  loan  rertlfl- 

compound  interest  notes  outstanding,  the  Secretary  of  eaten  may  be  i«- 

.      _  -ii  i      •      ■,        i    t  -i        •         sued  to  redeem 

the  Ireasury  is  hereby  authorized  and  directed  to  issue  compound-in- 

temporary  loan  certificates  in  the  manner  prescribed  by 

section  four  of  the  act  entitled  "  An  act  to  authorize  the 

issue  of  United  States  notes  and  for  the  redemption  or 

funding  thereof,  and  for  funding  the  floating  debt  of 

the  United  States,"  approved  February  twenty-fifth, 

eighteen  hundred  and  sixty-two,  bearing  interest  at  a  ^Rate  of  inter 

rote  not  exceeding  three  per  centum  per  annum,  principal 

and  interest  payable  in  lawful  money  on  demand;  and  P^cipaiawi 

said  certificates  of  temporary  loan  may  constitute  and  beaWcTn  lawrTii 

held  by  any  national  bank  holding  or  owning  the  same,  ^^'neK" 

a'  a  part  of  the  reserve  provided  for  in  sections  thirtv-one  ™J n<»  l»  n- 

and  thirty-two  of  the  act  entitled  "  An  act  to  provide  a 

national  currency  secured  by  a  pledge  of  United  States 

bonds,  and  to  provide  for  the  circulation  and  redemption 

thereof,"  approved  June  three,  eighteen  hundred  and 
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Proviso.  sixty-four:  Provided,  That  not  less  than  two-fifths  of 
the  entire  reserve  of  such  bank  shall  consist  of  lawful 
money  of  the  United  States:  And  provided  further \  That 
the  amount  of  such  temporary  certificates  at  any  time 
outstanding  shall  not  exceed  fifty  millions  of  dollars. 
Approved,  March  2,  1867. 

ACT  OF  FEBRUARY  4, 1808. 

3415  8tat-  l-Chap.  VI. — An  (let  to  suspend  further  reduction  of  the 

currency. 

Be  it  enacted  by  the  Senate  and  House  of  Represent  a- 
tires  of  the  United  States  of  America  in  Congress  assent- 
^  Vovrerotsec^blcd,  That,  from  and  after  the  passage  of  this  act,  the 
Treasury  to  re-  authority  of  the  Secretary  of  the  Treasury  to  make  any 

(luce    currency  * 

peided"  ■  u  ■*  Auction  °f  tne  currency,  by  retiring  or  cancelling 
United  States  notes,  shall  be,  and  is  hereby,  suspended; 
Mutilated  but  nothing  herein  contained  shall  prevent  the  cancella- 

I'nlted  States   .  *  .  \  . 

notes  may  be  lion  and  destruction  of  mutilated  United  States  notes, 

replaced.  _  .  .  . 

Revised  scat- nnd  the  replacing  of  the  same  with  notes  of  the  same 

utes,  3582.  .  i 

character  and  amount. 

Schuyler  Colfax, 
Speaker  of  the  House  of  Representatives. 

B.  F.  Wade, 
President  of  the  Senate  pro  tempore. 

Indorsed  by  the  President :  "  Received,  January  23, 1868." 

Note  by  the  Department  of  State. — The  foregoing  act  having 
been  presented  to  the  President  of  the  United  States  for  his  ap- 
proval, and  not  having  been  returned  by  him  to  the  house  of 
Congress  in  which  it  originated  within  the  time  prescribed  by  the 
.  Constitution  of  the  United  States,  has  become  a  law  without  his 
approval. 

ACT  OF  JULY  25,  1868. 


183. 


15  stat.  l.  Chap.  CCXXXVII. — An  act  to  provide  for  a  further 
issue  of  temporary  loan  certificates,  for  the  purpose  of 
redeeming  and  retiring  the  remainder  of  the  outstatid- 
ing  compound -interest  notes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
loan* mce? t ff7-  bled^  That  for  the  sole  purpose  of  redeeming  and  retiring 
to8-1  authorized  *ne  remamder  of  the  compound-interest  notes  outstand- 
*?  i^t^m  „oli!*in£,  the  Secretary  of  the  Treasury  is  herebv  authorized 

standing    com-     01  j  j 

ESS?  *Tnterestand  directed  to  issue  an  additional  amount  of  temporary 
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loan  certificates,  not  exceeding  twenty-five  millions  of 
dollars;  said  certificates  to  bear  interest  at  the  rate  of  es{ute of ,nter 
three  per  centum  per  annum,  principal  and  interest  pay- 
able in  lawful  money  on  demand,  and  to  be  similar  in 
all  respects  to  the  certificates  authorized  by  the  act  en- 
titled "An  act  to  provide  ways  and  means  for  the  pay- 
ment of  compound-interest  notes,"  approved  March  sec- 
ond, eighteen  hundred  and  sixty-seven;  and  the  said  cer-  paJ{a0Jf  tfh°rr™ 
tificates  may  constitute  and  be  held  by  any  national  bank  eba°fkBna- 
holding  or  owning  the  same  as  a  part  of  the  reserve,  in 
accordance  with  the  provisions  of  the  above-mentioned 
act  of  March  second,  eighteen  hundred  and  sixty-seven. 
Approved,  July  25,  1868. 

ACT  OF  MARCH  3,  1869. 

Chap.  CXXIIL— An  act  making  appropriations  to  sup-  3J| 
ply  deficiencies  in  the  appropriations  for  the  service 
of  the  Government  for  the  fiscal  year  ending  June 
thirtieth,  eighteen  hundred  and  sixty-nine,  and  for 
other  purposes. 

***** 
For  necessary  expenses  in  carrving  into  effect  the  sev- ,  Expense*  of 

*       1  •%  •  loans  and  treas- 

eral  acts  of  Congress,  authorizing  loans  and  the  issue  of  ury  notes, 
treasury  notes,  four  hundred  thousand  dollars:  Provided, 
That  no  work  shall  be  done  in  the  engraving  and  print-  djjjwjjy  t0  *£ 
ing  bureau  for  private  parties.  *ate  paries. 

***** 
Approved,  March  3,  1869. 

ACT  OF  MARCH  18,  1869. 

Chap.  L — An  act  to  strengthen  the  public  credit.       ie  stat  l.,  l. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  as- 
sembled, That  in  order  to  remove  any  doubt  as  to  the  The  faith  of 
purpose  of  the  Government  to  discharge  all  just  obliga-  stataa  pledged 
tions  to  the  public  creditors,  and  to  settle  conflicting  in  coin  or  Its 
questions  and  interpretations  of  the  laws  by  virtue  of  ;>.  ii  obligations 
which  such  obligations  have  been  contracted,  it  is  hereby  state*!  etc?,'** 
provided  and  declared  that  the  faith  of  the  United  States  'Xv^ed  stat- 
is  solemnly  pledged  to  the  payment  in  coin  or  its  equiva-    " ' 
lent  of  all  the  obligations  of  the  United  States  not  bear- 
ing interest,  known  as  United  States  notes,  and  of  all  the 
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interest-bearing  obligations  of  the  United  States,  except 
in  cases  where  the  law  authorizing  the  issue  of  any  such 
obligation  has  expressly  provided  that  the  same  may  be 
paid  in  lawful  money  or  other  currency  than  gold  and 
ingntoebHgaUoaDr8s^ver-   But  none  °f  sa^  interest-bearing  obligations  not 
not  "to^be^iud  already  due  shall  be  redeemed  or  paid  before  maturity 
r?tfy,ruD™M,etc]  unless  at  such  time  United  States  notes  shall  be  convert- 
ible into  coin  at  the  option  of  the  holder,  or  unless  at 
such  time  bonds  of  the  United  States  bearing  a  lower  rate 
of  interest  than  the  bonds  to  be  redeemed  can  be  sold  at 
ofRthee  united  Par  m  com-  And  the  United  States  also  solemnly  pledges 
states  notes  in  its  faitn  to  make  provision  at  the  earliest  practicable 

period  for  the  redemption  of  the  United  States  notes  in 
coin. 

Approved,  March  18, 1869. 

ACT  OF  MARCH  25,  1870. 

10  stat  l.,  77.  Chap.  XXX. — An  act  prescribing  the  duty  of  the  Secre- 
tary of  the  Treasury  in  certain  cases  therein  named. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  as- 
tr!mtSlvSit^8em^^  That  whenever  any  State  shall  have  been,  or 
sftaaetetoto°bemay      in  default  in  the  payment  of  interest  or  principal 
if  "state'  iset  in on  investments  in  stocks  or  bonds  issued  or  guaranteed 
mefStuUofninPteyr:l>y  such  State  and  held  by  the  United  States  in  trust,  it 
on  «0tro?k8Detca! shall  be  the  duty  of  the  Secretary  of  the  Treasury  to 
it?  ami  hei'd  \i  retain  the  whole,  or  so  much  thereof  as  may  be  necessary, 
united  States!  °^  anv  moneys  due  on  any  account  from  the  United  States 
to  such  State,  and  to  apply  the  same  to  the  payment  of 
such  principal  and  interest,  or  either,  or  to  the  reimburse- 
ment, with  interest  thereon,  of  monevs  advanced  by  the 
United  States  on  account  of  interest  due  on  such  stocks  or 
bonds. 

Approved,  March  25,  1870. 

ACT  OF  JULY  8,  1870. 

^16  stat  l.,Ciiap.  CCXXIX. — An  act  providing  for  refunding  the 
interest  paid  by  the  State  of  Massachusetts  on  money 
expended  by  her  on  account  of  the  war  of  eighteen 
hundred  and  twelve  to  eighteen  hundred  and  fifteen. 

(This  act  provides  for  the  payment  to  Massachusetts 
of  an  allowance  for  interest  on  money  expended  by  said 
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State  on  account  of  the  war  of  1812-1815  with  Great 
Britain  by  an  issue  of  United  States  certificates  of  indebt- 
edness, of  the  denomination  of  one  thousand  dollars  each, 
to  run  for  five  years,  with  interest  at  four  per  cent  per 
annum,  payable  semiannually.) 

ACT  OF  JULY  14,  1870. 

Chap.  CCLVI.— An  act  to  authorize  the  refunding  of  the  27*6  st»t-  **. 

national  debt. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  as- 
sembled^ That  the  Secretary  of  the  Treasury  is  hereby  secretary  of 

. ,      .     ,  .    .  .  "  .      /the  Treasury 

authorized  to  issue,  in  a  sum  or  sums  not  exceeding  in  the  may  issue  not 

B         .     over  $2»M).0OO,- 

aggregate  two  hundred  million  dollars,  coupon  or  regis- WO  coupon  or 
tered  bonds  of  the  United  States,  in  such  form  as  he  may  per  rent  l>onds, 
prescribe,  and  of  denominations  of  fifty  dollars,  or  some  terlSf  year*  j 
multiple  of  that  sum,  redeemable  in  coin  of  the  present  principal  and 
standard  value,  at  the  pleasure  of  the  United  States,  after  bie  in  coin": 
ten  years  from  the  date  of  their  issue,  and  bearing  inter- cenSer*  17. 

•  •  •  1HT3 ' 

est,  payable  semi-annually  in  such  coin,  at  the  rate  of  five  Also,  not  over 
per  cent,  per  annum;  also  a  sum  or  sums  not  exceeding 4 4(j*r>UoenKt 
in  the  aggregate  three  hundred  million  dollars  of  likeable  after  fit- 
bonds,  the  same  in  all  respects,  but  payable  at  the  pleasure  teen  yoars- 
of  the  United  States,  after  fifteen  years  from  the  date  of 

9 

their  issue,  and  bearing  interest  at  the  rate  of  four  and  a 

half  per  cent,  per  annum;  also  a  sum  or  sums  not  exceed- . A J,"™/! 

inc:  in  the  aggregate  one  thousand  million  dollars  of  like,4  Per  <y«nt 

o  on     o  in. ml-,  redeera- 

bonds,  the  same  in  all  respects,  but  payable  at  the  pleasure  jNe^iifter  tnir- 

of  the  United  States,  after  thirty  years  from  the  date  of 

their  issue,  and  bearing  interest  at  the  rate  of  four  per 

cent,  per  annum ;  all  of  which  said  several  classes  of  bonds   ah  to  be  ex- 

1  1  emptfrom 

and  the  interest  thereon  shall  be  exempt  from  the  pay-  vmted  states 

,    „  ,  m    .  .  1  ,  ^,  1    ^    or  state  taxes. 

ment  of  all  taxes  or  duties  of  the  United  States,  as  well   Revised  stat- 

u  t  cs,  o  1 0 1 . 

as  from  taxation  in  any  form  by  or  under  State,  munici- 
pal, or  local  authority;  and  the  said  bonds  shall  have  set  f0J?t0hn^n^" nsn^ 
forth  and  expressed  upon  their  face  the  above  specified  «ben  payable, 
conditions,  and  shall,  with  their  coupons,  be  made  pay- 
able at  the  Treasurv  of  the  United  States.    But  nothing   Bonded  debt 

ii  •  1111  not  to  "n" 

in  this  act.  or  in  any  other  law  now  in  force,  shall  be  con-  creased. 

strued  to  authorize  any  increase  whatever  of  the  bonded 
debt  of  the  United  States. 

Sec.  2.  And  be  it  further  enacted,  That  the  Secretary  of 
the  Treasury  is  hereby  authorized  to  sell  and  dispose  of 
15712°— 10  14 
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8Scrb!mr([sra at  anv  of  tne  boncls  issued  under  this  act,  at  not  less  than 
for1  TOiSr  aSdtne*r  Par  vame  for  coin,  and  to  apply  the  proceeds  thereof 
apply  proceeds,  to  the  redemption  of  any  of  the  bonds  of  the  United 
ju^*>oai874°f  States  outstanding,  and  known  as  five-twenty  bonds  at 
cba°Re^!!rflve^ne'r  Par  va^l,e>  or  ne  may  exchange  the  same  for  such 
twentieaat par. five-twenty  bonds,  par  for  par;  but  the  bonds  hereby 

authorized  shall  be  used  for  no  other  purpose  whatsoever, 
t  ionprro?rex- And  a  sum  not  exceeding  one-half  of  one  per  cent,  of  the 
p^?ev?sed  stat-  bonds  herein  authorized  is  hereby  appropriated  to  pay  the 
utes.  3689.     expense  of  preparing,  issuing,  advertising,  and  disposing 

of  the  same. 

(Section  3  provides  that,  after  the  maturity  of  any  of 
the  bonds  herein  authorized,  payment  thereof  shall  be 
made  at  the  discretion  of  the  Secretary  of  the  Treasury, 
the  bonds  to  be  called  for  by  public  notice  specifying 
their  dates  and  numbers,  beginning  with  the  bonds  last 
dated  and  numbered,  and  the  interest  on  bonds  thus  se- 
lected ceasing  three  months  after  the  date  of  such  notice. 

(Section  4'  authorizes  the  Secretary,  with  any  coin  that 
is  lawfully  applicable,  to  pay  at  par  and  cancel  any  of  the 
five-twenty  bonds  that  may  become  redeemable  by  the 
terms  of  their  issue;  the  bonds  to  be  called  for  by  public 
notice  as  above,  interest  ceasing  in  like  manner,  and  the 
bonds  to  be  called  in  numerical  order,  beginning  with  the 
bonds  first  numbered  and  issued.) 
secretary    gEC.  5.  And  fre  a  further  enacted.  That  the  Secretary 

may,  within  '  '  .  . 

two  years,  re-  0f  the  Treasury  is  hereby  authorized,  at  anv  time  within 

celve  gold  coin  J  J  .    7  * 

pn  deposit  and  two  vears  from  the  passage  of  this  act,  to  receive  gold 

Issue  certlfl-  •  l  tr> 

rates  therefor.  cojn  0f  the  United  States  on  deposit  for  not  less  than 

bearing  Interest  t  1 

at  not  oyer  2\  thirty  da\Ts,  in  sums  of  not  less  than  one  hundred  dollars. 

l>er    cent    per  •        *  ' 

annum.  with  the  Treasurer  or  any  assistant  treasurer  of  the 
United  States,  authorized  by  the  Secretary  of  the  Treas- 
ury to  receive  the  same,  who  shall  issue  therefor  certifi- 
cates of  deposit,  made  in  such  form  as  the  Secretary  of 
the  Treasury  shall  prescribe,  and  said  certificates  of  de- 
posit shall  bear  interest  at  a  rate  not  exceeding  two  and 
when ^nd' how  a  na^  Per  cent*  Per  ann,im  '•>  a«d  any  amount  of  gold  coin 
drawn1*  wUh" so  deposited  may  be  withdrawn  from  deposit  at  any  time 
after  thirty  days  from  the  date  of  deposit,  and  after  ten 

elSieJSiei^^y^  Ilotice^  and  on  tne  return  of  said  certificates:  Pro- 
etr  rided,  That  the  interest  on  all  such  deposits  shall  cease 

ce?veddon°  d£ aiK*  determine  at  the  pleasure  of  the  Secretary  of  the 
IwappiiedT  to  Treasury.    And  not  less  than  twenty-five  per  cent,  of 
the  coin  deposited  for  or  represented  by  said  certificates 
of  deposits  shall  be  retained  in  the  Treasury  for  the  pay- 
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ment  of  said  certificates;  and  the  excess  beyond  twenty- 
five  per  cent,  may  be  applied,  at  the  discretion  of  the 
Secretary  of  the  Treasury,  to  the  payment  or  redemption 
of  such  outstanding  bonds  of  the  United  States,  hereto- 
fore issued  and  known  as  the  five-twenty  bonds,  as  he 
may  designate  under  the  provisions  of  the  fourth  section 
of  this  act :  and  any  certificates  of  deposit  issued  as  afore-  certificates  of 

ufixjuit  etc  ro* 

said,  may  be  received  at  par  with  the  interest  accrued  ^u^0)nbP*J8 
thereon,  in  payment  for  any  bonds  authorized  to  be  issued  j^by  autbor- 
by  this  act. 

Sec.  6.  And  be  it  further  enacted,  That  the  United v United  states 

dodus  pur* 

States  bonds  purchased  and  now  held  in  the  Treasury  in  chased  and  now 

i  -it  •  •  ,  ...         *        held    In  the 

accordance  with  the  provisions  relating  to  a  sinking  fund,  J^JJ'-Jg, t0  be 
of  section  five  of  the  act  entitled  "An  act  to  authorize  the  Revised' stat- 

i    -        ,  ,  •  utea«  3695. 

issue  of  United  States  notes,  and  for  the  redemption  or 
funding  thereof,  and  for  funding  the  floating  debt  of  the 
United  States,"  approved  February  twenty-fifth,  eighteen 
hundred  and  sixty-two.  and  all  other  United  States  bonds 
which  have  been  purchased  by  the  Secretary  of  the  Treas- 
ury, with  surplus  funds  in  the  Treasury,  and  now  held  in 
the  Treasury  of  the  United  States  shall  be  cancel  [l  ]ed 
and  destroyed,  a  detailed  record  of  such  bonds  so  cancelled   K«cord  there- 

*  or  to  be  iirst 

and  destroyed,  to  be  first  made  in  the  books  of  the  Treas-made- 

urv  Department.    Any  bonds  hereafter  applied  to  said  such  bonds  »o 

•  *  *■  a  »  lif^rcn ftpr  pur* 

linking  fund,  and  all  other  United  States  bonds  redeemed  abased  and  bold 
or  paid  hereafter  by  the  United  States,  shall  also  in  like r^corded^  and 
manner  be  recorded,  cancel  [l]ed,  and  destroyed,  and  the 
amount  of  the  bonds  of  each  class  that  have  been  can- 
celled and  destroyed  shall  be  deducted  respectively 
from  the  amount  of  each  class  of  the  outstanding  debt  of 
the  United  States.    In  addition  to  other  amounts  that   An  ^™»^f 
may  be  applied  to  the  redemption  or  payment  of  thees  t  on  all 
public  debt,  an  amount  equal  to  the  interest  on  all  bonds  jm^to  8«£kJnK 
Wonting"  to  the  aforesaid  sinking  fund  shall  be  applied, piled  °o  Vay- 

l     o  x  *u    r~  i    11  x  j  •        .  ment  of  public 

i>  the  Secretary  of  the  Treasury  shall  from  time  to  tune  debt.  ^  ^ 
direct,  to  the  payment  of  the  public  debt  as  provided  forutes,  3C96. 
in  section  five  of  the  act  aforesaid.    And  the  amount  so  Amount  to  be 

,i  i  .        .  annuallyappro- 

to  or  applied  is  hereby  appropriated  annually  for  thatpriated. 
f-  jrpose,  out  of  the  receipts  for  duties  on  imported  goods. 
Approved,  July  H,  1870. 
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ACT  OF  JANUARY  20,  1871. 

399.°  SUt  l"Chap.  XXIII. — An  art  to  amend  an  act  entitled  "An  act 

to  authorize  the  refunding  of  the  national  debt" 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
i*£ "SSttori! hledi  That  the  "mount  of  bonds  authorized  by  the  act 
JVVaaVd  '?o  approved  July  fourteen,  eighteen  hundred  and  seventy, 
j  nWd°,WinteSIient^e^  act  to  authorize  the  refunding  of  the  national 
Jau;^r,^yab,e  debt,"  to  be  issued  bearing  five  per  centum  interest  per 

utOT,V3689SUt  annum'        anc*  tne  same  *s>  increased  to  five  hundred 
millions  of  dollars,  and  the  interest  of  any  portion  of  the 
bonds  issued  under  said  act,  or  this  act,  may,  at  the  dis- 
cretion of  the  Secretary  of  the  Treasury,  be  made  payable 
^rtaVamount(luar*er"yearb' :  Provided,  however,  That  this  act  shall 


not  to  exceed,  no^  ^e  COnstrued  tG  authorize  any  increase  of  the  total 
i7?¥873?sec.e£  amount  of  bonds  provided  for  by  the  act  to  which  this  act 
is  an  amendment. 

Approved,  January  20,  1871. 

ACT  OF  MAY  23,  1872. 

1567  8tat"  L"^HAP-  CXCVII. — An  act  defining  and  limiting  the  appro- 
priation of  certain  moneys  for  the  preparation,  issue, 
and  reissue  of  the  securities  of  the  United  States,  and 
for  other  purposes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
tt5TS!?tf2&k^J  That  the  expenses  of  the  issue,  reissue,  transfer, 
rttiSf^.,t?K delivery,  redemption,  and  destruction  of  securities,  legal- 
ly propSation! tender  notes,  fractional  currency,  checks,  certificates, 
cSed^tc?0     commissions,  and  for  any  plate  and  seal  engraving  and 
ut?|V3689Stat  printing  required  by  the  Treasury  Department,  shall  be 
^"T^^'rjuneP11^  fr°m  and  shall  not  exceed  the  appropriation  of  one 
so,  1874.        pCr  centum  of  the  amount  of  legal-tender  notes,  frac- 
tional currency  and  securities  issued  during  each  fiscal 
year:  Provided,  That  nothing  herein  contained  shall  be 
etc  ' m '  *a*'on' construed  to  increase  or  enlarge  the  appropriation  con- 
see  see.  4.     tained  in  the  second  section  of  the  act  entitled  "An  act 
to  authorize  the  refunding  of  the  national  debt,"  approved 
July  fourteenth,  eighteen  hundred  and  seventy. 
Approved,  May  23,  1872. 
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ACT  OF  JUNE  1,  1872. 

Chap.  CCLIV. — An  act  to  pro  ride  for  the  issue  of  bonds    17  sut.  l.. 
in  lieu  of  destroyed  or  defaced  bonds  of  the  United 
States. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled. That  whenever  it  shall  appear  to  the  Secretary  of   Bond*  of  the 

'  i-i  i  United  States 

the  I  reasurv,  by  clear  and  unequivocal  proof,  that  any  may  »*  issued 
interest -bearing  bond  of  the  United  States  has,  without  destroyed  or 
bad  faith  upon  the  part  of  the  owner,  been  destroyed,   Revised  sut- 

.  ^  ...  utes,  3702. 

wholly  or  in  part,  or  so  defaced  as  to  impair  its  value 
to  the  holder,  and  which  bond  shall  be  identified  by 
number  and  description,  the  Secretary  of  the  Treasury 
shall,  under  such  regulations  and  with  such  restrictions 
as  to  time  and  retention  for  security  or  otherwise  as  he 
may  prescribe,  issue  a  duplicate  of  such  bond,  having 
tbe  same  time  to  run,  bearing  like  interest  as  the  bond 
so  proved  to  have  been  destroyed  or  defaced,  and  so 
marked  as  to  show  the  original  number  of  the  bond 
destroyed  and  the  date  thereof:  Provided,  That  where  to<bJn,^,(|>ond8 
such  destroyed  or  defaced  bonds  shall  appear  to  have 
been  of  such  a  class  or  series  as  has  been  or  may,  before 
such  application,  be  called  in  for  redemption,  instead 
of  issuing  duplicates  thereof  they  shall  be  paid,  with 
such  interest  only  as  would  have  been  paid  if  presented 
in  accordance  with  such  call. 
Sec.  2.  That  the  owner  of  such  destroyed  or  defaced  owners  of  de 

*  stroyen.  etc.. 

bond  shall  surrender  the  same,  or  so  much  thereof  as  may  £°°*!8  #!?  Ilve 

'  J  bond  of  Indetn- 

remain,  and  shall  file  in  the  Treasury  a  bond  in  a  penal  n,,ty  wlth  8ur* 

J  1  ties. 

sum  double  the  amount  of  said  destroyed  or  defaced 
bond,  and  the  interest  which  would  accrue  thereon  until 
the  principal  thereof  is  due  and  payable,  with  two  good 
and  sufficient  sureties,  residents  of  the  United  States, 
to  be  approved  by  the  Secretary  of  the  Treasury,  with 
condition  to  indemnify  and  save  harmless  the  United 
States  from  any  claim  upon  the  said  destroyed  or  defaced 
bond. 

Approved,  June  1,  1872. 

Note. — A  more  restricted  provision  for  the  Issuance  of  lost  or 
destroyed  bonds  was  contained  In  Joint  Resolution  No.  49,  of 
March  3,  1871  (16  Stat.  L.,  600). 


Digitized  by  Google 


208  NATIONAL  MONETARY  COMMISSION. 

ACT  OF  MARCH  3,  1873. 

bos7  8Ut'  L"'  Chap.  CCXXVI. — An  act  making  appropriations  for  the 
legislative,  executive,  and  judicial  expenses  of  the  Gov- 
ernment for  the  year  ending  June  thirtieth,  eighteen 
hundred  and  seventy -four,  and  for  other  purposes. 


theST?SS.ury  to    Sec.  2-  Tnat  tne  Secretary  of  the  Treasury  is  directed 
menht50,to^3r  to  withhold  all  payments  to  any  railroad  company  and 
roiDiStnin'ro  r  *ts  a**igiis«  on  account  of  freights  or  transportation,  over 
freight,  etc.     their  respective  roads,  of  any  kind,  to  the  amount  of 
payments  made  by  the  United  States  for  interest  upon 
bonds  of  the  United  States  issued  to  any  such  company, 
and  which  shall  not  have  been  reimbursed  together  with 
the  five  per  cent,  of  net  earnings  due  and  unapplied  as 
raay°h?ingD8ueit  Proyided  by  law;  and  such  company  may  bring  suit  in 
i°aim?urt  of  the  court  of  claims  to  recover  the  price  of  such  freight 
and  transportation;  and  in  such  suit  the  right  of  such 
company  to  recover  the  same  upon  the  law  and  the  facts 
of  the  case  shall  be  determined  and  also  the  rights  of  the 
United  States  upon  the  merits  of  all  the  points  presented 
by  it  in  answer  thereto  by  them  and  either  party  to  such 
Appeni  to  suit  mav  appeal  to  the  Supreme  Court:  and  both  said 

Supreme  Court.  1  *  1 

havea  "» r  el  !°  courts  snall  give  such  cause  or  causes  precedence  of  all 
dence.  other  business. 

*  *  *  *  • 

Approved,  March  3,  1873. 


ACT  OF  MARCH  3,  1873. 


17  stat.  l„  (J  ha  p.  CCLXI. — An  act  for  the  creation  of  a  court  for 
the  adjudication  and  disposition  of  certain  moneys 
received  into  the  Treasury  under  an  award  made  by  the 
tribunal  of  arbitration  constituted  by  virtue  of  the  first 
article  of  the  treaty  concluded  at  Washington  the  eighth 
of  May,  anno  Domini  eighteen  hundred  and  seventy- 
one,  between  the  United  States  of  America  and  the 
Queen  of  Great  Britain. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  immediately  upon  the  payment  of  the  sum  of 
money  awarded  to  the  United  Stales  by  the  tribunal  of 
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arbitration  at  Geneva  to  be  paid  by  the  Government  of  T,bc  t™?nheJ 
Great  Britain,  the  same  shall  be  paid  into  the  Treasury,  E^gjgfgjjf! 
and  used  to  redeem,  so  far  as  it  may,  the  public  debt  of  {Jj^fjJJSj  Jg 
the  United  States,  and  the  amount  equal  to  the  debt  so  £fnue^ ^ t0 
redeemed  shall  be  invested  in  the  five  per  cent,  registered  Ju(j^i3,ai874; 
bonds  of  the  United  States  to  be  held  subject  to  the  future  ■Jt7g>f  APr11  n* 
disposition  of  Congress. 
Approved,  March  3,  1873. 

ACT  OF  MARCH  3,  1873. 
Chap.  CCLXVIII. — An  act  to  establish  the  custom-house    n  stat.  l., 

.  602. 

value  of  the  sovereign  or  pound  sterling  of  Great  Brit- 
ain, and  to  fix  the  Par  of  Exchange. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  the  value  of  foreign  coin  as  expressed  in  the  .  value  of  for- 

7  etgn  coin  In 

money  of  account  of  the  United  States  shall  be  that  of  united  states 

~  money   of  ac- 

the  pure  metal  of  such  coin  of  standard  value;  and  the«^tto^«te 
values  of  the  standard  coins  in  circulation  of  the  various  standard  coins 

In  circulation 

nations  of  the  world  shall  be  estimated  annually  by  the  a°3n^ae/|*,m,at£j 
director  of  the  mint,  and  be  proclaimed  on  the  first  day 
of  January  by  the  Secretary  of  the  Treasury. 

Sec.  2.  That  in  all  payments  by  or  to  the  treasury,  elj^beor 
whether  made  here  or  in  foreign  countries,  where  it  be-  sterling  to  be 

fe  '  .  equal  to  what. 

comes  necessary  to  compute  the  value  of  the  sovereign  or 
pound  sterling,  it  shall  be  deemed  equal  to  four  dollars 
eighty-six  cents  and  six  and  one-half  mills,  and  the  same 
rule  shall  be  applied  in  appraising  merchandise  imported 
where  the  value  is,  by  the  invoice,  in  sovereigns  or  pounds 
sterling,  and  in  the  construction  of  contracts  payable  in 
sovereigns  or  pounds  sterling;  and  this  valuation  shall  tl™f0  JftJ 
be  the  par  of  exchange  between  Great  Britain  and  the of c*ncthran B 
United  States;  and  all  contracts  made  after  the  first  day  JU 

1  *  1874,  upon  any 

of  January,  eighteen  hundred  and  seventy-four,  based  JjjJ«  p"  t0  *» 
on  an  assumed  par  of  exchange  with  Great  Britain  of 
fifty-four  pence  to  the  dollar,  or  four  dollars  forty-four 
and  four  ninths  cents  to  the  sovereign  or  pound  sterling, 
shall  be  null  and  void. 

Sec.  3.  That  all  acts  and  parts  of  acts  inconsistent  Repealing 
with  these  provisions  be,  and  the  same  are  hereby,  re- 
pealed. 

Approved,  March  3,  1873.  . 

Note. — For  previous  determinations  of  the  value  of  the  pound 
sterling  see  the  acts  of  July  14,  1832  (  4  Stat.  L.,  593).  and  July 
27,  1842  (5  ibid.,  496). 
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REVISED  STATUTES  APPLICABLE  TO  THE  SUBJECT  OF 

FINANCE. 

tieS?fethl  sdeS'  Sec*  248,  Tne  Secretary  of  the  Treasury  shall,  from 
retary.  time  to  time,  digest  and  prepare  plans  for  the  improve- 

ment and  management  of  the  revenue,  and  for  the  sup- 
port of  the  public  credit;  shall  superintend  the  collection 
of  the  revenue;  shall,  from  time  to  time,  prescribe  the 
forms  of  keeping  and  rendering  all  public  accounts  and 
making  returns;  shall  grant,  under  the  limitations  herein 
established,  or  to  be  hereafter  provided,  all  warrants  for 
moneys  to  be  issued  from  the  Treasury  in  pursuance  of 
appropriations  by  law;  shall  make  report,  and  give  in- 
formation  to  either  branch  of  the  legislature  in  person  or 
in  writing,  as  may  be  required,  respecting  all  matters  re- 
ferred to  him  by  the  Senate  or  House  of  Representatives, 
or  which  shall  appertain  to  his  office;  and  generally  shall 
perform  all  such  services  relative  to  the  finances  as  he 
shall  be  directed  to  perform. 

Sec.  257.  The  Secretary  of  the  Treasury  shall  make  the 
following  annual  reports  to  Congress: 

First.  A  report  on  the  subject  of  finance,  containing 
estimates  of  the  public  revenue  and  public  expenditures 
for  the  fiscal  year  then  current,  and  plans  for  improving 
and  increasing  the  revenues  from  time  to  time,  for  the 
purpose  of  giving  information  to  Congress  in  adopting 
modes  of  raising  the  money  requisite  to  meet  the  public 

expenditures. 

***** 

othS*  debt/"!!    Sec.  3473.  All  duties  on  imports  shall  be  paid  in  gold 

the  United 
States.  In  what 
curr 
paid 
Tl 

brackets  In 

Ferbte27!yi8C770f  five  5  anc*  February  twelve,  eighteen  hundred  and  sixty- 

6  Aug..l 

ch.  90,  sec.  . 

v°23i)ec.,i857,^enian^s  tnan  duties  on  imports,  accruing  or  becoming 
vSi  h  8*c'  6'  ^ue  to  tne  United  States,  shall  be  paid  in  gold  and  silver 
i8<ii7  ch'V  com>  Treasury  notes,  United  States  notes,  or  notes  of 
p^rso  vo1'  12,'national  banks;  and  upon  every  such  payment  credit  shall 
5  Aug..  1861,  De  given  for  the  amount  of  principal  and  interest  due  on 

ch.  46,  sec.  5,       &  i  r 

v°2  Febrile?'  any  Treasury  note  [or  notes]  not  received  in  payment  on 


In,thatand  silver  coin  only,  [or  coin  certificates],  or  in  demand 
rency  to  be  Treasury  notes,  issued  under  the  authority  of  the  acts  of 
rhe words  in  juiy  seventeen,  eighteen  hundred  and  sixty-one,  chapter 
)ffive;  and  February  twelve,  eighteen  hundred  and  sixty- 
[8{g«  two,  chapter  twenty;  and  all  taxes  and  all  other  debts  and 


Sp.  71U,  7H.  IK,  ii»;   .1  June,  jom,  cn.  au»,  nee.  ^.»,  voi.  io,  p.  iw, 
0  June,  1864,  ch.  172,  see.  2,  vol.  13,  p.  218.   Amended  and  part  repealed 
by  act,  Feb.  27,  1877. 

The  words  In  ordinary  roraan  type  in  brackets  were  added,  and 
those  in  italics,  were  struck  out  by  act  of  February  27,  1877. 
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Sec.  347(>.  Treasury  notes  bearing  interest  may  be  paid  not«ie  plyiblJ 
to  any  creditor  of  the  United  States  at  their  face  value,  felted  states' 
excluding  interest,  or  to  any  creditor  willing  to  receive  ch3  Jff  r^e1862' 
them  at  par,  including  interest.  3o  'june.P'ilo4' 

ch.  172,  sec.  2,  vol.  13,  p.  218! 

Sec.  3481.  Whenever  any  State  is  in  default  in  the  m  JJgjMiuS 
payment  of  interest  or  principal  on  investments  in  stocks  UJjjff"  ,n  de" 
or  bonds  issued  or  guaranteed  bv  such  State  and  held  by  HjfJLy 

&  *  ►   lHiO.  c.  30, vol. 

the  United  States  in  trust,  the  Secretary  of  the  Treasury  l"«  p-  11  • 
shall  retain  the  whole,  or  so  much  thereof  as  may  be  neces- 
sary, of  any  moneys  due  on  any  account  from  the  United 
States  to  such  State,  and  apply  the  same  to  the  payment 
of  such  principal  and  interest,  or  either,  or  to  the  re- 
imbursement, with  interest  thereon,  of  moneys  advanced 
by  the  United  States  on  account  of  interest  due  on  such 
stocks  or  bonds. 

Sec.  3576.  No  portrait  shall  be  placed  upon  any  of  the  uJBP^jSJpSJ 
bonds,  securities,  notes,  fractional  or  postal  currency  of  jJ^^oVbond* 
the  United  States,  while  the  original  of  such  portrait  is  or7n5^J-  18fl0 

Hying.  Jj.  28^  see.  12.' 

Sec.  3591.  The  rooms  provided  in  the  Treasury  Build-  ^5  *Tnu!3 
ing  at  the  seat  of  Government  for  the  use  of  the  Treasurer  st,0tA81I  1840 
of  the  United  States,  his  assistants,  and  clerks,  and  occu-£  »•  v- 

pied  by  them,  and  the  fire-proof  vaults  and  safes  erected J\  % 
therein  for  the  keeping  of  the  public  moneys  in  the  pos-s..  389.' 
session  and  under  the  immediate  control  1  of  the  Treasurer, 
and  such  other  apartments  as  are  provided  as  places  of 
deposit  of  the  public  money,  shall  be  the  Treasury  of  the 
United  States. 

Sec.  3592.  The  mints  at  Carson  City,  and  at  Denver,  anrder^J  ni,Jft8 


and  the  assay-office  at  Boise  City,  shall  be  places  of  de-  p^ories6  de 
posit  for  such  public  moneys  as  the  Secretary  of  the  c-1r,A,>|j- l86;- 
Treasury  may  direct.  £.V  n£  a 

96.  s.  5.  v.  12.  p.  770.  19  Feb..  1869,  c.  33,  s.  4,  v.  15.  p.  271.  12 
Feb..  1873.  c.  131,  B8.  65,  66,  V.  17,  p.  435. 

Sec.  3593.  All  public  moneys  paid  into  any  depository  eyaPu^lcic^°f0 
shall  be  subject  to  the  draft  of  the  Treasurer  of  the«J.rnft  of  th<* 

*  T  reasurer. 

United  States,  drawn  agreeably  to  appropriations  madec  goA2f l.1?4©* 
by  law.  p  59.  "  '  *  ' 

Sec.  3594.  The  superintendent  of  the  mint  at  Carson ^l*m\VL\\\ 
City,  and  the  superintendent  of  the  assay-office  at  Boise £j™°»0£yj  aa8t 
City,  shall  be  assistant  treasurers  of  the  United  States,  and  fJ^H&JfJ 
shall  respectively  have  the  custody  and  care  of  all  public t^JaJf™,862( 
moneys  deposited  therein,  and  shall  perform  all  the  duties  Jv» JJ-  J83R-  \ 
required  of  them  in  reference  to  the  receipt,  safe-keeping,  JJf1*-  ^8^,i£ 

p.  770.  19  Feb.,  1869,  c.  33,  a.  4,  v.  15,  p.  271.  3  Mar!.  1871,  C  lift, 
a.  1,  v.  16,  p.  485.    12  Feb.,  1873,  c.  131,  ss.  65,  66,  v.  17,  p.  435. 
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transfer,  and  disbursement  of  all  such  moneys,  as  pro- 
vided by  law. 

Appointment,    gEC>  3595.  There  shall  be  assistant  treasurers  of  the 

etc.,  of  ussist- 

uufi  auk"  1846  United  States,  appointed  from  time  to  time  by  the  Presi- 
0,  Mp.  oo5'  7  dent,  Dv  an(i  with  the  advice  and  consent  of  the  Senate, 
2^8.  ufr.' 14; to  serve  *or  tne  term  °*  *our  years?  as  follows : 

?870  /V^i'      0ne  at  Boston. 

v  l?1/  4ai:  0ne  at  Philadelphia. 

?  228rV  s87?:  0ne  at  Baltimore. 

17k?Pe5«1ed '  m  (One  at  Charleston.) 

J* p  1  jjfc  *c5  One  at  New  Orleans. 

life  v-  19,  p'    °ne  at  Sa>nt  Louis- 
One  at  San  Francisco. 

One  at  Cincinnati. 

One  at  Chicago. 

(By  statute  of  August  15,  1876,  c.  287,  v.  19,  p.  155,  so 
much  of  this  section  as  authorizes  the  appointment  of  an 
assistant  treasurer  at  Charleston  was  repealed.) 

Note.— For  list  of  acts  providing  for  assistant  treasurers  of 
the  United  States,  see  note  to  section.  5,  act  of  August  0.  1840 
(9  Stat.  L.,  59). 

(Sec.  3596  prescribes  the  salaries  of  assistant  treas- 
urers.) 

Receipt  of    gEC<  3597.  The  salaries  named  in  the  preceding  section 

commissions  *  0 

1,ltKL£tTqul8lte8  shall  be  in  full  for  the  services  of  the  respective  officers, 

forbidden.  r  ' 

^ug,\i?46,  and  none  of  them  shall  charge  or  receive  any  commission, 

c.  90.  a.  22,  v.  #  .  . 

9,  p.  65.        pay,  or  perquisite,  for  any  official  service  of  any  character 
•    or  description  whatsoever.    Every  such  officer  who  makes 

any  such  charge,  or  receives  any  such  compensation,  shall 

be  deemed  guilty  of  a  misdemeanor,  and  shall  be  fined  or 

imprisoned,  or  both, 
o  fR™SJSuKt  Sec*  3598,  The  rooms  assigned  by  law  to  be  occupied  by 
tre6aAUiir8i846  *ne  assistant  treasurers,  together  with  the  fire-proof 
v  d0'p%£'  id  va"lts  therein,  or  connected  therewith,  shall  be  appropri- 
i$>*.  i8v°'i6  ate(*  to  tne  use  °*  tne  assistant  treasurers,  and  for  the 
p.  152.        '  safe-keeping  of  the  public  moneys  deposited  with  them, 

respectively. 

Their  c»re    Sec.  3599.  The  assistant  treasurers  shall  have  the 

:md  the  use  of 

th«  AugD9i846  cnarSe  an(i  care  °*  the  rooms,  vaults,  and  safes  assigned 
v  9°'  8593, 15  *°  them,  respectively,  and  shall  there  perform  the  duties 
i>9es  28v°'i6  re(lmre(^  °f  them  relating  to  the  receipt,  safe-keeping, 
P.  152.         transfer,  and  disbursement  of  the  public  moneys. 
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(Sections  3000  and  3G01  require  the  assistant  treasurers 
to  give  bonds,  and  provide  "for  subordinate  officers,  etc.) 
Sec.  300*2.  The  assistant  treasurer  at  New  York  may,  Deputyas- 

■  i    ,i  .     ...      n  *  A.      rr,  slstant  trens- 

with  the  approval  of  the  Secretary  of  the  Ireasury,  ap-urer  at  New 
point  from  among  his  clerks  a  competent  person  to  be   6  Mar.,  1 862, 
called  the  deputy  assistant  treasurer  of  the  United  States.  12,  p.'  353.  ' 
Such  deputy  assistant  treasurer,  in  addition  to  other 
duties  performed  by  him,  and  the  duties  which  he  may  be 
required  to  perform  by  the  assistant  treasurer,  is  author- 
ized to  witness  the  execution  of  all  transfers  of  Govern- 
ment stock  and  powers  of  attorney,  and  to  sign  all  bullion- 
receipts,  with  like  effect  as  if  the  same  were  witnessed  or 
Hgned  by  the  assistant  treasurer  in  person. 

( Sections  3603  to  3612,  inclusive,  authorize  the  employ- 
ment of  subordinate  officers,  etc.,  at  various  subtreas- 
uries.) 

Sec.  3613.  In  case  of  the  sickness  or  unavoidable  ab-    Deputies  1  n 

.  .         .  .  .  case    of  slck- 

•^nce  or  anv  assistant  treasurer  or  depositary  from  his  ness or  absence. 

*  13  Feb  1865 

office,  he  may,  with  the  approval  of  the  Secretary  of  thee  32,  v.  13,  p! 

*  427. 

Treasury,  authorize  the  chief  clerk,  or  some  other  clerk 
employed  therein,  to  act  in  his  place,  and  to  discharge  all 
the  duties  required  by  law  of  such  assistant  treasurer  or 
depositary.  The  official  bond  given  by  the  principal  of 
the  office  shall  be  held  to  cover  and  apply  to  the  acts  of 
the  person  appointed  to  act  in  his  place  in  such  cases. 
Such  acting  officer  shall  moreover,  for  the  time  being,  be 
Mibject  to  all  the  liabilities  and  penalties  prescribed  by 
law  for  the  official  misconduct,  in  like  cases,  of  the  as- 
sistant treasurer  or  depositary,  respectively,  for  whom 
he  acts. 

Sec.  3615.  All  collectors  and  receivers  of  public  money   collectors  of 
of  even-  description,  within  the  District  of  Columbia, fow  o?erUeys 
shall,  as  often  as  they  may  be  directed  by  the  Secretary c.  90"! '.'  o?4S.' 
of  the  Treasury  or  the  Postmaster-General  so  to  do,  pay 9' 12  Feb..  1873. 
over  to  the  Treasurer  of  the  United  States,  at  the  Treas-  17,  p.  *435. 
ury.  all  public  moneys  collected  by  them  or  in  their 
hands.  All  such  collectors  and  receivers  of  public  moneys 
within  the  cities  of  New  York,  Boston,  Philadelphia,  New 
Means,  San  Francisco,  Baltimore,  Charleston,  and  Saint 
b)uis  shall,  upon  the  same  direction,  pay  over  to  the 
issi-tant  treasurers  in  their  respective  cities,  at  their 
"ffice;,  respectively,  all  the  public  moneys  collected  by 
(hem,  or  in  their  hands;  to  be  safely  kept  by  the  respective 
kpositaries,  until  otherwise  disposed  of  according  to  law. 


Digitized  by  Google 


NATIONAL  MONETARY  COMMISSION. 


It  shall  be  the  duty  of  the  Secretary  and  Postmaster- 
General,  respectively,  to  direct  such  payments  by  the  col- 
lectors and  receivers  at  all  the  said  places,  at  least  as  often 
as  once  in  each  week,  and  as  much  oftener  as  they  may 
think  proper. 

(See  section  5490.) 
sh"rraod  dfs-    Sec.  3G1G.  All  marshals,  district  attorneys,  and  other 
may  pay r°nto  persons  than  those  mentioned  in  the  preceding  section, 
'TIS!?.'  1846,  having  public  money  to  pay  to  the  United  States,  may 
o,  p%2.  15'  v'P»y  the  same  to  any  depositary  constituted  by  or  in  pur- 

c.  23o.,yJ.1ii?;suance  °f  law>  which  may  be  designated  by  the  Secretary 
y'.  i«,  'p.  2iQ.  'of  the  Treasury. 

(See  sections  5504,  5505.) 
Moneys  to  be    gEC>  3017.  The  gross  amount  of  all  moneys  received  from 


deposited  with 
it  deduction, 
a  Mar..  1840, 


whatever  source  for  the  use  of  the  United  States,  except 


S"  i1 398  *'  v' 5IS  otnerwise  provided  in  the  next  section,  shall  be  paid 
'26 sept.,  1850,  by  the  officer  or  agent  receiving  the  same  into  the  Treas- 
p.  507.  ury?  at  as  early  a  day  as  practicable,  without  any  abate- 

ment or  deduction  on  account  of  salary,  fees,  costs, 
charges,  expenses,  or  claim  of  any  description  whatever. 
But  nothing  herein  shall  affect  any  provision  relating  to 
the  revenues  of  the  Post-Office  Department. 

offices!    Sec-  3(>)20-  lt  slia11       the  dutv  of  every  disbursing 
c  1it"D8.'1i6\'  °fficer  having  any  public  money  intrusted  to  him  for  dis- 
14,2fve£\i8n  bursement,  to  deposit  the  same  with  the  Treasurer  or 
c.^  on,  v.  io,  p.  some  one  0f  the  assistant  treasurers  of  the  United  States, 
and  to  draw  for  the  same  only  as  it  may  be  required  for 
payments  to  be  made  by  him  in  pursuance  of  law  [and 
draw  for  the  same  only  in  favor  of  the  persons  to  whom 
payment  is  made;]  and  all  transfers  from  the  Treasurer 
of  the  United  States  to  a  disbursing  officer  shall  be  by 
draft  or  warrant  on  the  Treasury  or  an  assistant  treas- 
urer of  the  United  States.    In  places,  however,  where 
there  is  no  treasurer  or  assistant  treasurer,  the  Secretary 
of  the  Treasury  may,  when  he  deems  it  essential  to  the 
public  interest,  specially  authorize  in  writing  the  de- 
posit of  such  public  money  in  any  other  public  depository, 
or,  in  writing,  authorize  the  same  to  be  kept  in  any  other 
manner,  and  under  such  rules  and  regulations  as  he  may 
deem  most  safe  and  effectual  to  facilitate  the  payments  to 
public  creditors. 
(See  section  5488.) 

(The  words  in  brackets  were  added  in  accordance  with 
the  act  of  February  27, 1877.)  • 


• 
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Sec.  3621.  Every  person  who  shall  have  moneys  of  the  m  °e* 
tmted  States  in  his  hands  or  possession  shall  pay  the«uJ»Jir  1857 
ame  to  the  Treasurer,  an  assistant  treasurer,  or  some  S^1**^3,  T> 
public  depositary  of  the  United  States,  and  take  his  re- 
ceipt for  the  same,  in  duplicate,  and  forward  one  of  them 
forthwith  to  the  Secretary  of  the  Treasury. 

(See  section  5492.) 

Sec.  363ft.  The  Treasurer  of  the  United  States,  all  J***  »a;  BC(|°8f 
issistant  treasurers,  and  those  performing  the  duties  of  J[JlJJ5Jey^pub" 
distant  treasurer,  all  collectors  of  the  customs,  all  sur-  c  So^Sfe,1?.4?; 
veyors  of  the  customs,  acting  also  as  collectors,  all  re-p\?°jU|y  185o 
reivers  of  public  moneys  at  the  several  land-offices,  all  j-0  5*-  ^  7«  v- 
postmasters,  and  all  public  officers  of  whatsoever  char-    3Mar.,  1857, 

1  f*    114,  8.  i,  V. 


Jicter,  are  required  to  keep  safely,  without  loaning,  using,  12,iPAp4°i862 

depositing  in  banks,  or  exchanging  for  other  funds  than  j-,,  5t)«  »81)5»  v- 

as  specially*  allowed  by  law,  all  the  public  money  collected   3  Siar.,  1863. 

»  .  .  c-      8-  **,  v- 

by  them,  or  otherwise  at  any  time  placed  in  their  Pos"  124  °i864 

session  and  custodv,  till  the  same  is  ordered,  by  the  proper  c.  242,  ».  5,  v! 

*  '  7    -  1      1       13,  p.  383. 

Department  or  officer  of  the  Government,  to  be  trans- ^  18^.,  1 869. 
ferred  or  paid  out;  and  when  such  orders  for  transfer  is.  271/ 
or  payment  are  received,  faithfully  and  promptly  to  make 
the  same  as  directed,  and  to  do  and  perform  all  other 
duties  as  fiscal  agents  of  the  Government  which  may  be 
imposed  by  any  law,  or  by  any  regulation  of  the  Treas- 
ury Department  made  in  conformity  to  law.  The  Presi- 
dent is  authorized,  if  in  his  opinion  the  interest  of  the 
United  States  requires  the  same,  to  regulate  and  increase 
the  sums  for  which  bonds  are,  or  may  be,  required  by 
law,  of  all  district  attorneys,  collectors  of  customs,  naval 
officers,  and  surveyors  of  customs,  navy  agents,  receivers 
and  registers  of  public  lands,  paymasters  in  the  army, 
'-ommissary-general,  and  by  all  other  officers  employed  in 
the  disbursement  of  the  public  moneys,  under  the  di- 
rection of  the  War  or  Navy  Departments. 
(See  sections  r>480-5497.) 

Sec.  3640.  The  Secretary  of  the  Treasury  may,  except  mo^g8ffrro5[ 
as  provided  in  the  next  section,  transfer  the  moneys  in  J}^*„JJ,e%!£ 
the  hands  of  any  depositary  of  public  moneys  to  the  th<jjjp<i  iH46 
Treasurv  of  the  United  States  to  the  credit  of  the  Treas-  f-  90v,f-  10,  T- 
urer;  and  he  may  transfer  moneys  in  the  hands  of  one 
depositary  to  any  other  depositary,  as  the  safety  of  the 
public  moneys  and  the  convenience  of  the  public  service 
*hall  seem  to  him  to  require. 

Sec  3641.  The  Postmaster-General  may  transfer  money  ^^l^osit? 
belonging  to  the  postal  service  between  the  Treasurer,  t>  ^r^s's^v 
distant  treasurers,  and  designated  depositaries,  at  his  it*  p.  202. 
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discretion,  and  as  the  safety  of  the  public  money  and  the 
convenience  of  the  service  may  require. 
eyf11?"0  Trias-    ^ec.  3644.  All  moneys  paid  into  the  Treasury  of  the 
i'tor^sJbyect^^^  States  shall  be  subject  to  the  draft  of  the  Treas- 
Treasure"    oflirer-    And  for  the  purpose  of  payments  on  the  public 
c  90g86,io84?'  accoun^  tne  Treasurer  is  authorized  to  draw  upon  any  of 
9,  p.  ei.        the  depositaries,  as  he  may  think  most  conducive  to  the 
public  interest  and  to  the  convenience  of  the  public  credit- 
ors.  Each  depositary  so  drawn  upon  shall  make  returns 
to  the  Treasury  and  Post-Office  Departments  of  all 
moneys  received  and  paid  by  him,  at  such  times  and  in 
such  forms  as  shall  be  directed  by  the  Secretary  of  the 
Treasury  or  the  Postmaster-General. 

ment  o/'drafts.  Treasury  to  issue  and  publish  regulations  to  enforce  the 
speedy  presentation  of  all  Government  drafts,  for  pay- 
ment, at  the  place  where  payable,  and  to  prescribe  the 
time,  according  to  the  different  distances  of  the  deposi- 
taries from  the  seat  of  Government,  within  which  all 
drafts  upon  them,  respectively,  shall  be  presented  for 
payment;  and,  in  default  of  such  presentation,  to  direct 
any  other  mode  and  place  of  payment  which  he  may 
deem  proper;  but,  in  all  these  regulations  and  directions, 
it  shall  be  his  duty  to  guard,  as  far  as  may  be,  against 
those  drafts  being  used  or  thrown  into  circulation  as  a 
paper  currency  or  a  medium  of  exchange. 
(See  sections  5495,  5496.) 
Examination    Sec.  3649.  The  Secretary  of  the  Treasury  is  authorized 
AuR.  e,  1848,'  to  cause  examinations  to  be  made  of  the  books,  accounts, 

*\  187*  an(*  monev  011  nanc*'  °f  tne  several  depositaries;  and  for 
c.  120?  t.'  18,  pit  hat  purpose  to  appoint  special  agents,  as  occasion  may 
require,  with  such  compensation,  not  exceeding  six  dollars 
per  day  and  traveling  expenses,  as  he  may  think  reason- 
able, to  be  fixed  and  declared  at  the  time  of  each  appoint- 
ment. The  agent  selected  to  make  these  examinations 
shall  be  instructed  to  examine  as  well  the  books,  accounts, 
and  returns  of  the  officer,  as  the  money  on  hand,  and  the 
manner  of  its  being  kept,  to  the  end  that  uniformity  and 
accuracy  in  the  accounts,  as  well  as  safety  to  the  public 
moneys,  may  be  secured  thereby. 
Examination    SEC.  3650.  In  addition  to  the  examinations  provided 

of  accounts  of  ...  . 

custodians  o f  f or  in  the  preceding  section,  it  shall  be  the  duty  of  each 

public  moneys.  1  &  9 

Aug.  e,  1840.  naval  omcer  and  surveyor,  as  a  check  upon  the  assistant 

C    00    g,  12  T, 

o',  p.  62.        treasurers,  or  the  collector  of  the  customs,  of  their  respec- 
tive districts ;  of  each  register  of  a  land-office,  as  a  check 
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upon  the  receiver  of  his  land-office;  and  of  the  director 
and  superintendent  of  each  mint  and  branch-mint,  when 
separate  officers,  as  a  check  upon  the  treasurers,  respec- 
tively, of  the  mints,  or  the  persons  acting  as  such,  at  the 
close  of  each  quarter  of  the  year,  and  as  much  oftener  as 
they  are  directed  by  the  Secretary  of  the  Treasury  to  do 
so,  to  examine  the  books,  accounts,  returns,  and  money 
on  hand,  of  the  assistant  treasurers,  collectors,  receivers 
of  land-offices,  treasurers  of  the  Mint  and  each  branch- 
mint,  and  persons  acting  as  such,  and  to  make  a  full,  ac 
curate,  and  faithful  return  of  their  condition  to  the  Sec 
retary  of  the  Treasury. 

Sec.  3651.  No  exchange  of  funds  shall  be  made  by  any    Exchange  of 
disbursing  officer  or  agent  of  the  Government,  of  any«trieted. 
grade  or  denomination  whatsoever,  or  connected  with  anyr.  nofsf'iM?.4?: 
branch  of  the  public  service,  other  than  an  exchange  for  'fti>.  22,1802, 
gold,  silver,  United  States  notes,  and  national-bank  notes;  12/ d.'  345/ 
and  every  such  disbursing  officer,  when  the  means  for  hisc.142.     i,  v! 
disbursements  are  furnished  to  him  in  gold,  silver,  United  ^"sJaV.  ar^oj. 
States  notes,  or  national-bank  notes,  shall  make  his  pay- 12, 'p.*  tV" 
ments  in  the  moneys  so  furnished;  or  when  they  are  fur-  o.  toe.  s/23,  v. 
nished  to  him  in  drafts,  shall  cause  those  drafts  to  be  "rP's.  r.'city 
presented  at  their  place  of  payment,  and  properly  paid  Lean,  130. 
according  to  law,  and  shall  make  his  payments  in  the 
money  so  received  for  the  drafts  furnished,  unless,  in 
either  case,  he  can  exchange  the  means  in  his  hands  for 
gold  and  silver  at  par.    And  it  shall  be  the  duty  of  the 
head  of  the  proper  Department  immediately  to  suspend 
from  duty  any  disbursing  officer  or  agent  who  violates 
the  provisions  of  this  section,  and  forthwith  to  report  the 
name  of  the  officer  or  agent  to  the  President,  with  the  fact 
of  the  violation,  and  all  the  circumstances  accompanying 
the  same,  and  within  the  knowledge  of  the  Secretary,  to 
the  end  that  such  officer  or  agent  may  be  promptly  re- 
moved from  office,  or  restored  to  his  trust  and  the  per- 
formance of  his  duties,  as  the  President  may  deem  just 
and  proper. 

Sec.  3652.  No  officer  of  the  United  States  shall,  either    Premium  on 
directly  or  indirectly,  sell  or  dispose  of  to  any  person,  mVme>sf  to'bK 
for  a  premium,  any  Treasury  note,  draft,  warrant.  ovunAni!(f\H4&'. 
other  public  security,  not  his  private  property,  or  sell  or 5,  p?*6s!  ">1,  T' 
dispose  of  the  avails  or  proceeds  of  such  note,  draft,  war- 
rant, or  securitv,  in  his  hands  for  disbursement,  without 
making  return  of  such  premium,  and  accounting  therefor 
by  charging  the  same  in  his  accounts  to  the  credit  of  the 
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United  States;  and  any  officer  violating  this  section  shall 
be  forthwith  dismissed  from  office, 
investment  of    gEC>  3559.  ^11  f  unds  held  in  trust  bv  the  United  States, 

trust  funds.  >  ' 

iaFiept  o*11,a,l(I  the  annual  interest  accruing  thereon,  when  not  other- 
2,  v.  5,  p.  465.  y-ise  required  by  treaty,  shall  be  invested  in  stocks  of  the 
United  States,  bearing  a  rate  of  interest  not  less  than  five 
per  centum  per  annum. 
annuarimappVo^    Sec.  3689.  There  are  appropriated,  out  of  any  moneys 
priations.       in  the  Treasury  not  otherwise  appropriated,  for  the  pur- 
poses hereinafter  specified,  such  sums  as  may  be  nec- 
essary for  the  same  respectively;  and  such  appropriations 
shall  be  deemed  permanent  annual  appropriations. 


UNDER  THE  TREA8URY  DEPARTMENT. 
*  *  ♦  •  * 

ch?7?wi.o!*p.  Interest  on  the  public  debt : 

123-  For  payment  of  interest  on  the  public  debt,  under  the 

several  acts  authorizing  the  same. 

Bonds  issued  to  Pacific  Railway: 
1  July  1862     For  payment  of  interest  on  bonds  issued  by  authority 
vol  Y*?*  pe4'J2  °*  law  to  Pacific  Railway. 

2  July?  1X64,  ch.  216,  sees.  7.  8,  vol.  13,  p.  359. 

23 May.  1872,  Expenses  of  national  loan: 

oh.  107.  vol.  17,  *  .  #  j 

p.  156.  I  o  pay  the  expenses  of  the  issue,  re-issue,  transfer,  de- 

livery, redemption,  and  destruction  of  securities,  legal- 
tender  notes,  fractional  currency,  checks,  certificates,  com- 
missions, and  for  any  plate  and  seal  engraving  and  print- 
ing required  by  the  Treasury  Department,  one  per  centum 
of  the  amount  of  legal-tender  notes,  fractional  currency, 
and  securities  issued  during  each  fiscal  year. 

rhVsiSfUS7?:  Refunding  the  national  debt: 

v<4  janp'i!?i'    ^  one-half  of  one  per  centum  of  the  amount  of  bonds 

ph  309.  vo1  16,  authorized  under  the  act  of  July  fourteen,  eighteen  hun- 
dred and  seventy,  to  pay  the  expenses  of  preparing,  issu- 
ing, and  disposing  of  the  same. 

cFSt^Z         Sinking  fund: 

vol.  12,  p.  346.    of  one  per  centum  of  the  entire  debt  of  the  United 
States,  to  be  set  apart  as  a  sinking  fund  for  the  purchase 
or  payment  of  the  public  debt,  in  such  manner  as  the  Sec- 
retary of  the  Treasury  shall  from  time  to  time  direct. 
***** 

(oinayment  ,n    Sec-  3693-  The  faith  of  the  United  States  is  solemnly 
chVvof  if89,  pledged  to  the  payment  in  coin  or  its  equivalent  of  all  the 
obligations  of  the  United  States  not  bearing  interest, 
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known  as  United  States  notes,  and  of  all  the  interest- 
bearing  obligations  of  the  United  States,  except  in  cases 
where  the  law  authorizing  the  issue  of  any  such  obligation 
has  expressly  provided  that  the  same  may  be  paid  in  law- 
ful money  or  other  currency  than  gold  and  silver.  But 
none  of  the  interest-bearing  obligations  not  already  due 
shall  be  redeemed  or  paid  before  maturity,  unless  at  such 
time  United  States  notes  are  convertible  into  coin  at  the 
option  of  the  holder,  or  unless  at  such  time  bonds  of  the 
United  States  bearing  a  lower  rate  of  interest  than  the 
bonds  to  be  redeemed  can  be  sold  at  par  in  coin.  The 
faith  of  the  United  States  is  also  solemnly  pledged  to 
make  provisions  at  the  earliest  practicable  period  for  the 
redemption  of  the  United  States  notes  in  coin. 

Sec.  3694.  The  coin  paid  for  duties  on  imported  goods  oftoi£  pJwfo? 
shall  be  >et  apart  as  a  special  fund,  and  shall  be  applied  dutIe»- 
as  follows: 

First.  To  the  payment  in  coin  of  the  interest  on  the  inEJHoDnput5 
bonds  and  notes  of  the  United  States.  ,lc  debt- 

25  Feb.,  1862,  ch.  33,  nee.  5,  vol.  12,  p.  346. 

Second.  To  the  purchase  or  payment  of  one  per  centum  jjSJjklj| *  {undj 
of  the  entire  debt  of  the  United  States,  to  be  made  within  Mar-  3«  1875- 
each  fiscal  year,  which  is  to  be  set  apart  as  a  sinking- 
fund,  and  the  interest  of  which  shall  in  like  manner  be 
applied  to  the  purchase  or  payment  of  the  public  debt, 
as  the  Secretary  of  the  Treasury  shall  from  time  to  time 
direct. 

Third.  The  residue  to  be  paid  into  the  Treasury. 

Sec.  3695.  All  bonds  applied  to  the  sinking-fund,  and  cancellation 

ii      i        fT  .     ,  .       .         ■,  .  'ii        i     °f   bonds  re- 

all  other  United  htates  bonds  redeemed  or  paid  bv  the  deemed  or  paid 

14  July  1HTO 

United  States,  shall  be  canceled  and  destroved.    A  de-  ch.  256.  sec.  6.' 

**  vol  10  p  2T3 

tailed  record  of  the  bonds  so  canceled  and  destroved  shall 
be  first  made  in  the  books  of  the  Treasury  Department. 
The  amount  of  the  bonds  of  each  class  that  have  been 
canceled  and  destroyed  shall  be  deducted  respectively 
from  the  amount  of  each  class  of  the  outstanding  debt 
of  the  United  States. 

Sec.  3696.  In  addition  to  other  amounts  that  may  be    Addition  to 
applied  to  the  redemption  or  payment  of  the  public  debt, 8,Dklng  fund' 
an  amount  equal  to  the  interest  on  all  bonds  belonging 
to  the  sinking-fund  shall  be  applied,  as  the  Secretary  of 
the  Treasury  shall  from  time  to  time  direct,  to  the  pay- 
ment of  the  public  debt. 

Sec.  3697.  The  Secretary  of  the  Treasury  is  authorized,  ofBidJS?p2S 
with  any  coin  in  the  Treasury  which  he  may  lawfully  bon<,,• 
15712°— 10  15 


Digitized  by  Google 


220 


NATIONAL  MONETARY  COMMISSION. 


apply  to  such  purpose,  or  which  may  be  derived  from  the 
sale  of  any  of  the  bonds  which  he  may  be  authorized  to 
dispose  of  for  that  purpose,  to  pay  at  par  and  cancel  any 
six  per  centum  bonds  of  the  United  States  of  the  kind 
known  as  five-twenty  bonds,  which  have  become  or  shall 
hereafter  become  redeemable  by  the  terms  of  their  issue. 
But  the  particular  bonds  so  to  be  paid  and  canceled  shall 
in  all  cases  be  indicated  and  specified  by  class,  date,  and 
number,  in  the  order  of  their  numbers  and  issue,  begin- 
ning with  the  first  numbered  and  issued,  in  a  public  notice 
to  be  given  by  the  Secretary  of  the  Treasury,  and,  in 
three  months  after  the  date  of  such  public  notice,  the 
interest  on  the  bonds  so  selected  and  advertised  to  be  paid 
shall  cease. 

Payment  of    §EC>  3G98.  The  Secretary  of  the  Treasury  shall  cause 

Interest.  #  ^  J 

o  Feb.,  1847,  to  be  paid,  out  of  any  money  in  the  Treasury  not  other- 

ch.  7,  vol.  9.        #       *  ,  .  * 

wise  appropriated,  any  interest  falling  due,  or  accruing, 
on  any  portion  of  the  public  debt  authorized  by  law. 

of  fnntlre8PtatI°n    ^EC*  36"*  ^ne  Secretary  of  the  Treasury  may  antici- 
^iTMar^i 804,  pate  the  payment  of  interest  on  the  public  debt,  by  a 
p.  404.'         period  not  exceeding  one  year,  from  time  to  time,  either 
with  or  without  a  rebate  of  interest  upon  the  coupons, 
as  to  him  may  seem  expedient  ;  and  he  is  authorized  to 
dispose  of  any  gold  in  the  Treasury  of  the  United  States, 
not  necessary  for  the  payment  of  interest  of  the  public 
debt.    The  obligation  to  create  the  sinking-fund  shall 
not,  however,  be  impaired  thereby. 
Purchase  of    Sec.  3700.  The  Secretary  of  the  Treasury  may  pur- 
coi?Mar.,  1862.  chase  coin  with  any  of  the  bonds  or  notes  of  the  United 
vol.  12,  pe<37o:  States,  authorized  by  law,  at  such  rates  and  upon  such 
terms  as  he  may  deem  most  advantageous  to  the  public 
interest. 

fromXu?aPtionD    Sec-  3701  •  A11  stocks,  bonds,  Treasury  notes,  and  other 
obligations  of  the  United  States,  shall  be  exempt  from 
1864  en"  "72!  taxation  by  or  under  State  or  municipal  or  local  authority. 

sec.  1.  vol.  13.' p.  218:  28  Jan..  1805.  ch.  22.  sec.  1.  vol.  13,  p.  425:  3 
ch.  73,  sec.  1,  vol.  12.  p.  710;  25  Feb.,  1862,  ch.  33,  sec.  2,  vol.  12.  p.  346; 
vol.  16.  p.  272;  3  Mar.,  1864.  ch.  17.  *oc.  1.  vol.  13.  p.  13;  3  Mar..  1863. 
Mar.,  1865.  ch.  77.  sec.  2.  vol.  13,  p.  400;  14  July.  1870,  cb.  250.  sec.  1. 
Hank  v.  Supervisors,  7  Wall.,  20. 

forDu&nd8flde?  Sec-  3702-  Whenever  it  appears  to  the  Secretary  of  the 
Bt  i°5une  1872  Treasury,  by  clear  and  unequivocal  proof,  that  any 
▼oi  17 ^pTfwf '  Merest  -bearing  bond  of  the  United  States  has,  without 
bad  faith  upon  the  part  of  the  owner,  been  destroyed, 
wholly  or  in  part,  or  so  defaced  as  to  impair  its  value  to 
the  owner,  and  such  bond  is  identified  by  number  and 
description,  the  Secretary  of  the  Treasury  shall,  under 
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such  regulations  and  with  such  restrictions  as  to  time  and 
retention  for  security  or  otherwise  as  he  may  prescribe, 
wsue  a  duplicate  thereof,  having  the  same  time  to  run, 
bearing  like  interest  as  the  bond  so  proved  to  have  been 
destroyed  or  defaced,  and  so  marked  as  to  show  the  orig- 
inal number  of  the  bond  destroyed  and  the  date  thereof. 
But  when  such  destroyed  or  defaced  bonds  appear  to  have 
been  of  such  a  class  or  series  as  has  been  or  may,  before 
<ueh  application,  be  called  in  for  redemption,  instead  of 
issuing  duplicates  thereof,  they  shall  be  paid,  with  such 
interest  only  as  would  have  been  paid  if  they  had  been 
presented  in  accordance  with  such  call. 

Sec.  3703.  The  owner  of  such  destroyed  or  defaced d ^VtroySd 
bond  shall  surrender  the  same,  or  so  much  thereof  as  may*0**"* 
remain,  and  shall  file  in  the  Treasury  a  bond  in  a  penal 
sum  of  double  the  amount  of  the  destroyed  or  defaced 
bond,  and  the  interest  which  would  accrue  thereon  until 
the  principal  becomes  due  and  payable,  with  two  good  and 
sufficient  sureties,  residents  of  the  United  States,  to  be 
approved  by  the  Secretary  of  the  Treasury,  with  condi- 
tion to  indemnify  and  save  harmless  the  United  States 
from  any  claim  upon  such  destroyed  or  defaced  bond. 
Sec.  3704.  Whenever  it  is  proved  to  the  Secretary  of  the.  Duplicate  of 

_  \  *  lost  registered 

Treasury,  by  clear  and  satisfactory  evidence,  that  any  bond  may  be 
duly  registered  bond  of  the  United  States,  bearing  inter-  ^  Mar,  i87i. 
e>t.  issued  for  valuable  consideration  in  pursuance  of  law, p.  eoo.' 
has  been  lost  or  destroyed,  so  that  the  same  is  not  held  by 
any  person  as  his  own  property,  the  Secretary  shall  issue 
a  duplicate  of  such  registered  bond,  of  like  amount,  and 
bearing  like  interest  and  marked  in  the  like  manner  as 
the  bond  so  proved  to  be  lost  or  destroyed. 

Sec.  3705.  The  owner  of  such  missing  bond  shall  first  m[°8<JJmnb^y1Jor 
file  in  the  Treasury  a  bond  in  a  penal  sum  equal  to  the 
amount  of  such  missing  bond,  and  the  interest  which 
would  accrue  thereon,  until  the  principal  thereof  becomes 
due  and  payable,  with  two  good  and  sufficient  sureties, 
residents  of  the  United  States,  to  be  approved  by  the  Sec- 
retary of  the  Treasury,  with  condition  to  indemnify  and 
sive  harmless  the  United  States  from  any  claim  because 
of  the  lost  or  destroyed  bond. 

Sec.  3706.  The  Secretary  of  the  Treasury  is  hereby  au-re^tcehrJ§g*f^ 
thorized  to  issue,  upon  such  terms  and  under  such  regula- coupon  bonds 

m         .  •  t  •  .,  •  I       i    30  June,  1864. 

tions  as  he  may  from  time  to  time  prescribe,  registered  cb.  m,  aec^j. 
bonds  in  exchange  for  and  in  lieu  of  any  coupon-bonds  ™ '    '  p 
which  have  been  or  may  be  lawfully  issued ;  such  regis- 


Digitized  by  Google 


222 


NATIONAL  MONETARY  COMMISSION. 


tered  bonds  to  be  similar  in  all  respects  to  the  registered 
bonds  issued  under  the  acts  authorizing  the  issue  of  the 
coupon-bonds  offered  for  exchange, 
oflul^'fi?  S£C*  3707-  When  any  officer  or  agent  duly  authorized 
"'lif  Jug^Sie. to  receiye?  redeem,  or  cancel  any  Treasury  notes  issued  by 
^oi.o^p.8!^2,  authority  of  law,  shall  receive,  or  pay,  any  Treasury  note 
which  has  been  previously  received  or  redeemed  by  any 
officer  or  agent  having  authority  to  receive  or  redeem  such 
note,  and  which  has  subsequently  thereto  been  purloined 
and  put  into  circulation,  the  Secretary  of  the  Treasury, 
upon  full  and  satisfactory  proof  that  the  same  has  been 
received  or  paid  in  good  faith,  and  in  the  exercise  of 
ordinary  prudence,  may  allow  a  credit  for  the  amount  of 
such  note,  to  the  officer  or  agent  so  receiving  or  paying  the 
same. 

Section  3708,  as  codified  in  section  177  of  the  Penal 
Code  of  the  United  States,  March  4,  1909  (35  Stat.  L., 
1122) : 

c  «!m  tVeD8*  Tr    I<:  sna^  not  be  law*ul  to  design,  engrave,  print,  or  in 
printing  ndver-jinv  manner  make  or  execute,  or  to  utter,  issue,  distribute, 
thereon.        circulate,  or  use,  any  business  or  professional  card,  notice, 
placard,  circular,  handbill,  or  advertisement,  in  the  like- 
ness or  similitude  of  any  bond,  certificate  of  indebtedness, 
certificate  of  deposit,  coupon,  United  States  note,  Treas- 
ury note,  gold  certificate,  silver  certificate,  fractional  note, 
or  other  obligation  or  security  of  the  United  States  which 
has  been  or  may  be  issued  under  or  authorized  by  any 
Act  of  Congress  heretofore  passed  or  which  may  here- 
after be  passed ;  or  to  write,  print,  or  otherwise  impress 
upon  any  such  instrument,  obligation,  or  security,  any 
business  or  professional  card,  notice,  or  advertisement, 
or  any  notice  or  advertisement  of  any  matter  or  thing 
forPun,8hment  whatever.    Whoever  shall  violate  any  provision  of  this 
section  shall  be  fined  not  more  than  five  hundred  dollars. 
..  ?HJiFs  and.    Sec.  5153.  All  national  banking  associations,  desie:- 

llablllttcs     of  °  7  o 

nsBociationBnated  for  that  purpose  by  the  Secretary  of  the  Treasury, 

when    deelg-  .      .  .  . 

nated  as  depos-  shall  be  depositaries  of  public  money,  except  receipts  from 

Itarles  of  pub-  r  r        .  J 1         r  r 

l,C3^uney  1864  cust°ms>  under  such  regulations  as  may  be  prescribed  by 
cnJoe.  sects',  the  Secretary ;  and  they  may  also  be  employed  as  financial 
agents  of  the  Government;  and  they  shall  perform  all 
such  reasonable  duties,  as  depositaries  of  public  moneys 
and  financial  agents  of  the  Government,  as  may  be  re- 
quired of  them.  The  Secretary  of  the  Treasury  shall  re- 
quire the  associations  thus  designated  to  give  satisfactory 
security,  by  the  deposit  of  United  States  bonds  and  other- 
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wise,  for  the  safe-keeping  and  prompt  payment  of  the 
public  money  deposited  with  them,  and  for  the  faithful 
performance  of  their  duties  as  financial  agents  of  the 
Government.  And  every  association  so  designated  as  re- 
ceiver or  depositary  of  the  public  money  shall  take  and 
receive  at  par  all  of  the  national  currency  bills,  by  what- 
ever association  issued,  which  have  been  paid  into  the 
Government  for  internal  revenue,  or  for  loans  or  stocks. 
(See  sees.  3639-3649,  5489.) 
Sec.  5158.  The  term  "United  States  bonds,"  as  used  united  states 

'  bonds  defined. 

throughout  this  chapter,  shall  be  construed  to  mean  a,  1864, 
registered  bonds  of  the  United  States.  is,  p.  100. 

Sec.  5260.  The  Secretary  of  the  Treasury  is  directed  „  secretary  of 

^  *  Trens  ur  j  to 

to  withhold  all  payments  to  any  railroad  company  and  withhold  pay- 

^  J         -  *    .  i  .  meets  to  cer- 

its  assigns,  on  account  of  freights  or  transportation  overtax  railroads. 
.  .  _       _  i  •    i  •  +    Mar.  3,  18(3, 

their  respective  roads  of  any  kind,  to  the  amount  ore.  226,^,  2,  v. 
payments  made  by  the  United  States  for  interest  upon  ^iunc  22^1 874, 
bonds  of  the  United  States  issued  to  any  such  company,  p*.  200.' 
and  which  shall  not  have  been  re-imbursed,  together  with 
the  five  per  centum  of  net  earnings  due  and  unapplied, 
as  provided  by  law. 

Sec.  5413,  as  codified  in  section  147  of  the  Penal  Code 
of  the  United  States,  March  4,  1909  (35  Stat.  L.,  1115) : 

The  words  "obligation  or  other  security  of  the  United  "obligation 
States"  shall  be  held  to  mean  all  bonds,  certificates  of  Xrfiy  h0efr  the 
indebtedness,  national-bank  currency,  coupons,  United  defined. 
States  notes,  Treasury  notes,  gold  certificates,  silver  cer- 
tificates, fractional  notes,  certificates  of  deposit,  bills, 
checks,  or  drafts  for  money,  drawn  by  or  upon  authorized 
officers  of  the  United  States,  stamps  and  other  repre- 
sentatives of  value,  of  whatever  denomination,  which 
have  been  or  may  be  issued  under  any  act  of  Congress. 

Section  5414,  as  codified  in  section  148  of  the  Penal 
Code  of  the  United  States,  March  4,  1909  (35  Stat.  L.? 
1115)  : 

Whoever,  with  intent  to  defraud,  shall  falsely  make,  co^ntJrf5/tiSJ 
forge,  counterfeit,  or  alter  any  obligation  or  other  security  8ecurlt,es- 
of  the  United  States  shall  be  fined  not  more  than  five 
thousand  dollars  and  imprisoned  not  more  than  fifteen 
years. 

Section  5415,  as  codified  in  section  149  of  the  Penal 
Code  of  the  United  States,  March  4,  1909  (35  Stat.  L., 
1115): 

Whosoever  shall  falsely  make,  forge,  or  counterfeit,  or ,  nc£u**t\ona\ 
cause  or  procure  to  be  made,  forged,  or  counterfeited,  orban*cnote8- 
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shall  willingly  aid  or  assist  in  falsely  making,  forging, 
or  counterfeiting,  any  note  in  imitation  of,  or  purporting 
to  be  in  imitation  of,  the  circulating  notes  issued  by  any 
banking  association  now  or  hereafter  authorized  and  act- 
ing under  the  laws  of  the  United  States;  or  whoever  shall 
pass,  utter,  or  publish,  or  attempt  to  pass,  utter,  or  pub- 
lish, any  false,  forged,  or  counterfeited  note,  purporting 
to  be  issued  by  any  such  association  doing  a  banking  busi- 
ness, knowing  the  same  to  be  falsely  made,  forged,  or 
counterfeited ;  or  whoever  shall  falsely  alter,  or  cause  or 
procure  to  be  falsely  altered,  or  shall  willingly  aid  or 
assist  in  falsely  altering,  any  such  circulating  notes,  or 
shall  pass,  utter,  or  publish,  or  attempt  to  pass,  utter,  or 
publish  as  true,  any  falsely  altered  or  spurious  circulating 
note  issued,  or  purporting  to  have  been  issued,  by  any 
such  banking  association,  knowing  the  same  to  be  falsely 
altered  or  spurious,  shall  be  fined  not  more  than  one 
thousand  dollars  and  imprisoned  not  more  than  fifteen 
years. 

Section  5430,  as  codified  in  section  150  of  the  Penal 
Code  of  the  United  States,  March  4,  1909  (35  Stat.  L., 
1116) : 

using  plates  Whoever,  having  control,  custody,  or  possession  of  any 
witlimu  author- plate,  stone,  or  other  thing,  or  any  part  thereof,  from 
which  has  been  printed,  or  which  may  be  prepared  by 
direction  of  the  Secretary  of  the  Treasury  for  the  purpose 
of  printing,  any  obligation  or  other  security  of  the  United 
States,  shall  use  such  plate,  stone,  or  other  thing,  or  any 
part  thereof,  or  knowingly  suffer  the  same  to  be  used  for 
the  purpose  of  printing  any  such  or  similar  obligation 
or  other  security,  or  any  part  thereof,  except  as  may  be 
printed  for  the  use  of  the  United  States  by  order  of  the 
proper  officer  thereof;  or  whoever  by  any  way,  art,  or 
means  shall  make  or  execute,  or  cause  or  procure  to  be 
made  or  executed,  or  shall  assist  in  making  or  executing 
any  plate,  stone,  or  other  thing  in  the  likeness  of  any 
plate  designated  for  the  printing  of  such  obligation  or 
other  security ;  or  whoever  shall  sell  any  such  plate,  stone, 
or  other  thing,  or  bring  into  the  United  States  or  any 
place  subject  to  the  jurisdiction  thereof,  from  any  for- 
eign place,  any  such  plate,  stone,  or  other  thing,  except 
under  the  direction  of  the  Secretary  of  the  Treasury  or 
other  proper  officer,  or  with  any  other  intent,  in  either 
case,  than  that  such  plate,  stone,  or  other  thing  be  used 
for  the  printing  of  the  obligations  or  other  securities  of 
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the  United  States;  or  whoever  shall  have  in  his  control, 
custody,  or  possession  any  plate,  stone,  or  other  thing  in 
any  manner  made  after  or  in  the  similitude  of  any  plate, 
?tone,  or  other  thing,  from  which  any  such  obligation  or 
other  security  has  been  printed,  with  intent  to  use  such 
plate,  stone,  or  other  thing,  or  to  suffer  the  same  to  be 
used  in  forging  or  counterfeiting  any  such  obligation  or 
other  security,  or  any  part  thereof;  or  whoever  shall  have 
in  his  possession  or  custody,  except  under  authority  from 
the  Secretary  of  the  Treasury  or  other  proper  officer, 
any  obligation  or  other  security  made  or  executed,  in 
whole  or  in  part,  after  the  similitude  of  any  obliga- 
tion or  other  security  issued  under  the  authority  of 
the  United  States,  with  intent  to  sell  or  otherwise 
use  the  same;  or  whoever  shall  print,  photograph,  or 
in  any  other  manner  make  or  execute,  or  cause  to  be 
printed,  photographed,  made,  or  executed,  or  shall  aid  in 
printing,  photographing,  making,  or  executing  any  en- 
graving, photograph,  print,  or  impression  in  the  likeness 
of  any  such  obligation  or  other  other  security,  or  any 
part  thereof,  or  shall  sell  any  such  engraving,  photograph, 
print,  or  impression,  except  to  the  United  States,  or  shall 
bring  into  the  United  States  or  any  place  subject  to  the 
jurisdiction  thereof,  from  any  foreign  place  any  such 
engraving,  photograph,  print,  or  impression,  except  by 
direction  of  some  proper  officer  of  the  United  States; 
or  whoever  shall  have  or  retain  in  his  control  or  pos-  Distinctive 
session,  after  a  distinctive  paper  has  been  adopted  by  the  SSKrity.  ou 
Secretary  of  the  Treasury  for  the  obligations  and  other 
securities  of  the  United  States,  any  similar  paper  adapted 
to  the  making  of  any  such  obligation  or  other  security, 
except  under  the  authority  of  the  Secretary  of  the  Treas- 
ury or  some  other  proper  officer  of  the  United  States, 
-hall  be  fined  not  more  than  five  thousand  dollars,  or  im-  M  Punishment 

,  for. 

prisoned  not  more  than  fifteen  years,  or  both. 

Section  5431,  as  codified  in  section  151  of  the  Penal 
Code  of  the  United  States,  March  4,  1900  (35  Stat.  L., 
1116): 

Whoever,  with  intent  to  defraud,  shall  pass,  utter,  pub-  f  Ji"JrJn^i5jJ: 
lish,  or  sell,  or  attempt  to  pass,  utter,  publish,  or  sell,  or  t,ons- 
rhall  bring  into  the  United  States  or  any  place  subject 
to  the  jurisdiction  thereof,  with  intent  to  pass,  publish, 
utter,  or  sell,  or  shall  keep  in  possession  or  conceal  with 
like  intent,  any  falsely  made,  forged,  counterfeited,  or 
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altered  obligation  or  other  security  of  the  United  States, 
^punishment s\m\\  De  flne(j  not  more  than  five  thousand  dollars  and 

imprisoned  not  more  than  fifteen  years. 

Section  5432,  as  codified  in  section  152  of  the  Penal 
Code  of  the  United  States,  March  4,  1909  (35  Stat.  L., 
1117): 

Taking  im-    Whoever,  without  authority  from  the  United  States, 

pressioDs  or  »  *    *  • 

tool g,  ttnpie- sliall  take,  procure,  or  make,  upon  lead,  foil,  wax,  plaster, 

meats,  etc.  74  7  71  ...» 

paper,  or  any  other  substance  or  material,  an  impression, 
stamp,  or  imprint  of,  from,  or  by  the  use  of  any  bedplate, 
bedpiece,  die,  roll,  plate,  seal,  type,  or  other  tool,  imple- 
ment, instrument,  or  thing  used  or  fitted  or  intended  to 
be  used  in  printing,  stamping  or  impressing,  or  in  mak- 
ing other  tools,  implements,  instruments,  or  things  to  be 
used  or  fitted  or  intended  to  be  used  in  printing,  stamp- 
ing, or  impressing  any  kind  or  description  of  obligation 
or  other  security  of  the  United  States  now  authorized 
or  hereafter  to  be  authorized  by  the  United  States,  or 
circulating  note  or  evidence  of  debt  of  any  banking 


Punishment ciation  under  the  laws  thereof,  shall  be  fined  not  more 

for 

than  five  thousand  dollars,  or  imprisoned  not  more  than 
ten  years,  or  both. 
Having  un-    Section  5433,  as  codified  in  section  153  of  the  Penal 

lawful  posses- 

sion  of  imprea-  Code  of  the  United  States,  March  4,  1909  (35  Stat.  L., 
1117): 

Whoever,  with  intent  to  defraud,  shall  have  in  his 
possession,  keeping,  custody,  or  control,  without  author- 
ity from  the  United  States,  any  imprint,  stamp,  or 
impression,  taken  or  made  upon  any  substance  or  ma- 
terial whatsoever,  of  any  tool,  implement,  instrument,  or 
thing,  used  or  fitted  or  intended  to  be  used,  for  any  of 
the  purposes  mentioned  in  the  preceding  section ;  or  who- 
ever, with  intent  to  defraud,  shall  sell,  give,  or  deliver 
Punishment  any  such  imprint,  stamp,  or  impression  to  any  other  per- 
son, shall  be  fined  not  more  than  five  thousand  dollars,  or 
imprisoned  not  more  than  ten  years,  or  both, 
counterfeit*  m     Section  5434,  as  codified  in  section  154  of  the  Penal 
curities.        Code  of  the  United  States,  March  4,  1909  (35  Stat.  L., 
1117) : 

Whoever  shall  buy,  sell,  exchange,  transfer,  receive, 
or  deliver  any  false,  forged,  counterfeited,  or  altered 
obligation  or  other  security  of  the  United  States,  or 
circulating  note  of  any  banking  association  organized 
or  acting  under  the  laws  thereof,  which  has  been  or 
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may  hereafter  be  issued  by  virtue  of  any  Act  of  Con- 
gress, with  the  intent  that  the  same  be  passed,  published, 
or  used  as  true  and  genuine,  shall  be  fined  not  more  fo Punishment 
than  five  thousand  dollars,  or  imprisoned  not  more  than 
ten  years,  or  both. 

Sec.  5435.  Every  person  who  falsely  personates  any  at£*,8£ pJJf™r 
true  and  lawful  holder  of  any  share  or  sum  in  the  public  °t£c£g  u  b  1  1  c 
stocks  or  debt  of  the  United  States,  or  any  person  entitled  h3  J*ar..  1825. 

CO.  OOf  B6C*  18, 

to  any  annuity,  dividend,  pension,  prize-money,  wages,  or  vo1-  *>  p«  12°- 
other  debt  due  from  the  United  States,  and,  under  color 
of  such  false  personation,  transfers  or  endeavors  to  trans- 
fer such  public  stock  or  any  part  thereof,  or  receives  or 
endeavors  to  receive  the  money  of  such  true  and  lawful 
holder  thereof,  or  the  money  of  any  person  really  entitled 
to  receive  such  annuity,  dividend,  pension,  prize-money, 
wages,  or  other  debt,  shall  be  punished  by  a  fine  of  not 
more  than  five  thousand  dollars,  and  by  imprisonment  at 
hard  labor  not  more  than  ten  years.  (Amended,  35 
Stat.  L.,  1095.) 

Sec.  5436.  Every  person  who  knowingly  or  fraudu-^  FaUedemami 
lentlv  demands  or  endeavors  to  obtain  any  share  or  sum  power  o?  at  to"- 

*  n  0  v 

in  the  public  stocks  of  the  United  States,  or  to  have  any  /ma 
part  thereof  transferred,  assigned,  sold,  or  conveyed,  or 
to  have  any  annuity,  dividend,  pension,  prize-money, 
wages,  or  other  debt  due  from  the  United  States,  or  any 
part  thereof,  received  or  paid  by  virtue  of  any  false, 
forged,  or  counterfeited  power  of  attorney,  authority,  or 
instrument,  shall  be  punished  by  a  fine  of  not  more  than 
five  thousand  dollars,  and  by  imprisonment  at  hard  labor 
not  more  than  ten  years.    (Amended,  35  Stat.  L.,  1095.) 

Section  5437,  as  codified  in  section  174  of  the  Penal  ^c'J^JJJg 
Code  of  the  United  States,  March  4,  1909  (35  Stat.  L.,b*nk»- 
1122): 

In  all  cases  where  the  charter  of  any  corporation 
which  has  been  or  may  be  created  by  act  of  Congress 
has  expired  or  may  hereafter  expire,  if  any  director, 
officer,  or  agent  of  the  corporation,  or  any  trustee  thereof, 
or  any  agent  of  such  trustee,  or  any  person  having  in 
his  possession  or  under  his  control  the  property  of  the 
corporation  for  the  purpose  of  paying  or  redeeming 
it*  notes  and  obligations,  shall  knowingly  issue,  reissue, 
or  utter  as  money,  or  in  any  other  way  knowingly  put  in 
circulation  any  bill,  note,  check,  draft,  or  other  security  runiehment 
purporting  to  have  been  made  by  any  such  corporation 
whose  charter  has  expired,  or  by  any  officer  thereof,  or 
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purporting  to  have  been  made  under  authority  derived 
therefrom,  or  if  any  person  shall  knowingly  aid  in  any 
such  act,  he  shall  be  fined  not  more  than  ten  thousand 
dollars,  or  imprisoned  not  more  than  five  years,  or  both. 
But  nothing  herein  shall  be  construed  to  make  it  unlawful 
for  any  person,  not  being  such  director,  officer,  or  agent 
of  the  corporation,  or  any  trustee  thereof,  or  any  agent 
of  such  trustee,  or  any  person  having  in  his  possession 
or  under  his  control  the  property  of  the  corporation  for 
the  purpose  hereinbefore  set  forth,  who  has  received  or 
perCJ relation  may  hereafter  receive  such  bill,  note,  check,  draft,  or 
other  security,  bona  fide  and  in  the  ordinary  transactions 
of  business,  to  utter  as  money  or  otherwise  circulate  the 
same. 

secreting  or    Section  5453,  as  codified  in  section  155  of  the  Penal 

embezzling 

tools  and  mn-Code  of  the  United  States,  March  4,  1909  (35  Stat.  L., 

terlals  for  v 
printing  securl-  1117)  : 
ties.  ' 

Whoever,  without  authority  from  the  United  States, 
shall  secrete  within,  embezzle,  or  take  and  carry  away 
from  any  building,  room,  office,  apartment,  vault,  safe, 
or  other  place  where  the  same  is  kept,  used,  employed, 
placed,  lodged,  or  deposited  by  authority  of  the  United 
States,  any  bedpiece,  bedplate,  roll,  plate,  die,  seal,  type, 
or  other  tool,  implement,  or  thing  used  or  fitted  to 
be  used  in  stamping  or  printing,  or  in  making  some 
other  tool  or  implement  used  or  fitted  to  be  used  in  stamp- 
ing or  printing,  any  kind  or  description  of  bond,  bill, 
note,  certificate,  coupon,  postage  stamp,  revenue  stamp, 
fractional  currency  note,  or  other  paper,  instrument, 
obligation,  device,  or  document,  now  or  hereafter  author- 
ized by  law  to  be  printed,  stamped,  sealed,  prepared, 
issued,  uttered,  or  put  in  circulation  on  behalf  of  the 
United  States;  or  whoever,  without  such  authority,  shall 
so  secrete,  embezzle,  or  take  and  carry  away  any  paper, 
parchment,  or  other  material  prepared  and  intended  to  be 
used  in  the  making  of  any  such  papers,  instruments,  obli- 
gations, devices,  or  documents;  or  whoever,  without  such 
authoritv,  shall  so  secrete,  embezzle,  or  take  and  carry 
away  any  paper,  parchment,  or  other  material  printed  or 
stamped,  in  whole  or  part,  and  intended  to  be  prepared, 
issued,  or  put  in  circulation  on  behalf  of  the  United 
States  as  one  of  the  papers,  instruments,  or  obligations 
hereinbefore  named,  or  printed  or  stamped,  in  whole  or 
part,  in  the  similitude  of  any  such  paper,  instrument,  or 
obligation,  whether  intended  to  issue  or  put  the  same  in 
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circulation  or  not,  shall  be  fined  not  more  than  five  thou-  punishment 

sand  dollars,  or  imprisoned  not  more  than  ten  years,  or 

both. 

Sec.  5488.  Every  disbursing  officer  of  the  United  States  Disbursing 

*  c^  ofDc£r  n  n  I  ft  w  - 

who  deposits  any  public  money  intrusted  to  him  in  any  fu  i  iy  deposit- 

In^j,  con vortlnjfi 

place  or  in  anv  manner,  except  as  authorized  by  law,  or  loaning,  or 

v  tr  ii  n  8  f  cr  r  l  d  % 

converts  to  his  own  use  in  any  way  whatever,  or  loans  P^J/^JJp^g^ 
with  or  without  interest,  or  for  any  purpose  not  pre-  cb.  122,  iec^l 
scribed  by  law  withdraws  from  the  Treasurer  or  any™'    '  P' 
assistant  treasurer,  or  any  authorized  depository,  or  for 
any  purpose  not  prescribed  by  law  transfers  or  applies 
any  portion  of  the  public  money  intrusted  to  him,  is,  in 
every  such  act,  deemed  guilty  of  an  embezzlement  of  the 
money  so  deposited,  converted,  loaned,  withdrawn,  trans- 
ferred, or  applied;  and  shall  be  punished  by  imprison- 
ment with  hard  labor  for  a  term  not  less  than  one  year 
nor  more  than  ten  years,  or  by  a  fine  of  not  more  than 
the  amount  embezzled  or  less  than  one  thousand  dollars, 
or  by  both  such  fine  and  imprisonment.    (Amended,  35 
Stat.  L.,  1105.) 

(See  sections  3620,  5497.) 

Sec.  5489.  If  the  Treasurer  of  the  United  States,  or   Failure  of 

...      .         • .  -  .,   Treasurer,  etc.. 

any  assistant  treasurer,  or  anv  public  depositary,  fails  to  safely  keep 

i  ,  ,  „  ,  * ■    .,    ,  ,  :  public  moneys. 

safely  to  keep  all  moneys  deposited  by  any  disbursing  ^3  Mar..jsr>7, 
officer  or  disbursing  agent,  as  well  as  all  moneys  depos- vol  u.'p.  249! 
ited  by  any  receiver,  collector,  or  other  person  having 
moneys  of  the  United  States,  he  shall  be  deemed  guilty 
of  embezzlement  of  the  moneys  not  so  safely  kept,  and 
shall  be  imprisoned  not  less  than  six  months  nor  more 
than  ten  years,  and  fined  in  a  sum  equal  to  the  amount 
of  money  so  embezzled.  (Amended,  35  Stat.  L.,  1105.) 
(See  section  3039.) 

Sec.  5490.  Every  officer  or  other  person  charged  by  Custodians  of 

.  *  15         J  public  no  one y 

any  act  of  Congress  with  the  safe-keeping  of  the  public  jyjjjjg  J0,^1^ 
moneys,  who  fails  to  safelv  keep  the  same,  without  loan-  loaning,  etc. 

"  .  .     .  r  1  ,        V.        •     ,       ,         «  Aug.,  1846, 

ing,  using,  converting  to  his  own  use,  depositing  in  banks,  e.  90'6j-  lfl.  v- 
or  exchanging  for  other  funds  than  as  specially  allowed  '  P' 
by  law,  shall  be  guilty  of  embezzlement  of  the  money  so 
loaned,  used,  converted,  deposited,  or  exchanged;  and 
shall  be  imprisoned  not  less  than  six  months  nor  more 
than  ten  years,  and  fined  in  a  sum  equal  to  the  amount  of 
money  so  embezzled.    (Amended.  35  Stat.  L.,  1105.) 
(See  section  3639.) 

Sec.  5491.  Every  officer  or  agent  of  the  United  States  ^"o^rSlflS 
who,  having  received  public  money  which  he  is  not  au-'^SiSe. 

c.  00,  s.  10,  v.      p.  63! 


Digitized  by  Google 


I 

230  NATIONAL  MONETARY  COMMISSION. 


1862  c  ioo,7*!  thorized  to  retain  as  salary,  pay,  or  emolument,  fails  to 
SVMa2r  p'i867  ren^er  h*s  accounts  for  the  same  as  provided  by  law,  shall 
Res  48,'v.  14,' De  deemed  guilty  of  embezzlement,  and  shall  be  fined  in  a 

1870  cJ  205  V  sum  e<lual  to  tne  amount  of  the  money  embezzled,  and 
is,  y.'ie,  p.  334.  shall  be  imprisoned  not  less  than  six  months  or  more  than 
ten  years.    (Amended,  35  Stat.  L.,  1095.) 

P I VI tra8° ?t    ( See  sec^0118  3622>  3633- ) 

qU6rldug  1846     ^ec.  5492*  Every  person  who,  having  moneys  of  the 
o  9°638*  16'  v'  United  States  in  his  hands  or  possession,  fails  to  make 
'fMar..  1857,  deposit  of  the  same  with  the  Treasurer,  or  some  assistant 

C.   114,  8.  ot  T.       *  #  m  > 

li,  p.  249.  treasurer,  or  some  public  depositary  of  the  United  States, 
when  required  so  to  do  by  the  Secretary  of  the  Treasury, 
or  the  head  of  any  other  proper  Department,  or  by  the 
accounting  officers  of  the  Treasury*  shall  be  deemed  guilty 
of  embezzlement  thereof,  and  shall  be  imprisoned  not  less 
than  six  months  nor  more  than  ten  years,  and  fined  in  a 
sum  equal  to  the  amount  of  money  embezzled.  (Amended, 
35  Stat.  L.,  1105.) 

receiViS^f?tcy,    ^ec.  5497,  Everv  banker,  broker,  or  other  person  not 
tojje  embezzle-  an  authorized  depositary  of  public  moneys,  who  know- 
1866  c  122  V         receives  from  any  disbursing  officer,  or  collector  of 
3,  v.'i4,  p.  65!  internal  revenue,  or  other  agent  of  the  United  States,  any 
public  money  on  deposit,  or  by  way  of  loan  or  accommo- 
dation, with  or  without  interest,  or  otherwise  than  in  pay- 
ment of  a  debt  against  the  United  States,  or  who  uses, 
transfers,  converts,  appropriates,  or  applies  any  portion 
of  the  public  money  for  any  purpose  not  prescribed  by 
law,  and  every  president,  cashier,  teller,  director,  or  other 
officer  of  any  bank  or  banking  association,  who  violates 
any  of  the  provisions  of  this  section,  is  guilty  of  an  act 
of  embezzlement  of  the  public  money  so  deposited,  loaned, 
transferred,  used,  converted,  appropriated,  or  applied, 
and  shall  be  punished  as  prescribed  in  section  fifty-four 
hundred  and  eighty-eight.    (Amended,  35  Stat.  L.,  1106.) 
(See  sections  3639,  3651.) 

ACTS  SUBSEQUENT  TO  THE  REVISED  STATUTES. 

ACT  OF  DECEMBER  17,  1873. 

is  stat.  l.,  Chap.  I. — An  act  to  provide  for  the  redemption  of  the 
pt'  8'  P"  *'  loan  of  eighteen  hundred  and  fifty -eight. 

of*  oa^^ss  Se  enacted  by  the  Senate  and  House  of  Representa- 
ii'  16%6Vi£ tive8  °f  the  Un*t€d  States  of  America  in  Congress  assem- 
ie?9e  vol  if'&k^i  That  for  the  purpose  of  redeeming  the  bonds  issued 
p.430!        'under  the  act  entitled  4  An  act  to  authorize  a  loan  not 
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exceeding  the  sum  of  twenty  millions  of  dollars,1  ap- 
proved June  fourteenth,  eighteen  hundred  and  fifty-eight, 
as  amended  March  third,  eighteen  hundred  and  fifty-nine, 
called  the  loan  of  eighteen  hundred  and  fifty-eight,  it  is 
hereby  declared  to  be  the  pleasure  of  the  United  States  to  m c°« jo^^jjjj 
pay  all  the  coupon  bonds  of  said  loan  on  the  first  day  of  J8a7Jua  ry  *• 
January,  eighteen  hundred  and  seventy-four,  at  ^hich^1^1"**1  t0 
date  the  interest  thereon  shall  cease,  and  coin  in  the  oApproprtation 
Treasury  sufficient  to  redeem  said  coupon  bonds  is  hereby 
appropriated  for  that  purpose. 

Sec.  2.  That  the  Secretary  of  the  Treasury  may  issue  bonds6  mayenbe 
an  equal  amount,  at  par  of  principal  and  interest,  of  five-  ["angc  for  any 
per-centum  bonds  of  the  funded  loan  under  the  act  f  or  Jj£  "ygg0'  ioan 
refunding  the  national  debt,  approved  July  fourteenth,  voj87o.cb.  256, 
eighteen  hundred  and  seventv,  and  the  act  amendatory    jsji!  cb.  23, 
thereof,  approved  January  twentieth,  eighteen  hundred 
and  seventy-one,  for  any  of  the  bonds  of  the  loan  of 
eighteen  hundred  and  fifty-eight,  which  the  holders 
thereof  may  on  or  before  February  first,  eighteen  hun- 
dred and  seventy-four,  elect  to  exchange  for  the  five-per- 
centum  bonds  of  the  said  funded  loan,  with  interest  from   No  commia- 

nlnna      etC,  tO 


said  January  first:  Provided,  That  no  commissions  or^c^Q°^  on 
allowances  whatever  shall  be  paid  for  the  exchange  of 
bonds  hereby  authorized,  and  no  interest  shall  be  allowed 
on  the  new  bonds  for  any  time  for  which  interest  is  paid 
on  the  bonds  exchanged. 
Approved,  December  17,  1873. 

ACT  OF  JUNE  20,  1874. 

Chap.  328. — An  act  making  appropriations  for  the  legis- 
lative, executive,  and  judicial  expenses  of  the  Govern- 
ment for  the  year  ending  June  thirtieth,  eighteen  hun- 
dred and  seventy -five,  and  for  other  purposes. 

***** 
Sec.  4.  That  the  act  entitled  "An  act  limiting  the  ap- Jgg?1;^ 
propriation  of  certain  moneys,  for  the  preparation,  issue,  KonTnoan0  r 
and  re-issue  of  certain  securities  of  the  United  States, 
and  for  other  purposes,"  approved  May  twenty-third,  vo118^<*; 
eighteen  hundred  and  seventy-two,  and  all  other  acts  and 
parts  of  acts  making  permanent  appropriations  for  the 
expenses  of  the  national  loan,  except  the  second  section  B  ^^ft |5|J: 
of  the  act  approved  July  fourteenth,  eighteen  hundred272- 
and  seventy,  entitled  "An  act  to  authorize  the  refunding 
of  the  national  debt,"  are  hereby  repealed,  this  repeal  to 
take  place  on  the  first  day  of  July  next;  and  hereafter 
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the  Secretary  of  the  Treasury  shall  annually  submit  to 

beE88ubmietted^on^ress  detailed  estimates  of  appropriations  required 
annually.       for  said  expenses;  and  for  the  fiscal  year  ending  June 
thirtieth,  eighteen  hundred  and  seventy-five,  the  follow- 
ing sums,  or  so  much  thereof  as  may  be  necessary,  are 
na^k.na1!8!  o  a°i  nere^y  appropriated  to  defray  the  expenses  of  the  na- 
junee3oei875  tmnal  l°an>  f°r  tne  following  clerical  and  other  employees, 
to  wit:    *    *  * 

*  *  *  *  * 

Approved,  June  20,  1874. 

ACT  OF  JUNE  23,  1874. 

pt *f  pSt248  L"  Chap.  459. — An  act  for  the  creation  of  a  court  for 
the  adjudication  and  disposition  of  certain  moneys  re- 
ceived into  the  Treasury  under  an  award  made  by  the 
tribunal  of  arbitration  constituted  by  cirtue  of  the  first 
article  of  the  treaty  concluded  at  Washington  the  eighth 
of  May,  anno  Domini  eighteen  hundred  and  seventy - 
one,  between  the  United  States  of  America  and  the 
Queen  of  Great  Britain, 

***** 

out"  of  "what    Sec.  I5-  That  the  Secretary  of  the  Treasury  is  hereby 
money  paid,    authorized  and  required  to  pay  the  said  respective  judg- 
ments of  said  court,  out  of  any  such  money  in  the  Treasury 
the  ^Treasury no^  ^h61*^'^  appropriated;  and  for  that  purpose  he  is 
Miib  tends  for  nereDV  authorized  when  necessary  to  issue  and  sell  at  pub- 
the  purpose.    lic  sale,  after  ten  days'  notice  of  the  time  and  place  of 
sale,  at  not  less  than  par  in  coin,  a  sufficient  amount  of 
Aprtf  iia°i870f  col,Pon  or  registered  bonds  of  the  United  States,  in  such 
form  as  he  may  prescribe,  of  denominations  of  fifty  dol- 
lars, or  some  multiple  of  that  sum,  redeemable  in  coin  of 
the  present  standard  value,  at  the  pleasure  of  the  United 
States  after  ten  years  from  the  date  of  their  issue,  and 
bearing  interest  payable  quarterly  in  such  coin  at  the  rate 
of  five  per  centum  per  annum ;  and  upon  the  payment, 
from  time  to  time,  of  the  said  respective  judgments  of 
said  court  as  before  provided,  the  bonds  of  the  United 
26i  8voi3 17° p 'States  mentioned  in  the  act  approved  March  third, 
eoi!        '    eighteen  hundred  and  seventy-three,  entitled  "An  act  for 
the  creation  of  a  court  for  the  adjudication  and  disposi- 
tion of  certain  moneys  received  into  the  Treasury  under 
an  award  made  by  the  tribunal  of  arbitration  constituted 
87301'  17'  P'DV  virtue  of  the  first  article  of  the  treaty  concluded  at 
Washington  the  eighth  of  May,  anno  Domini  eighteen 
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hundred  and  seventy-one,  between  the  United  States  of 
America  and  the  Queen  of  Great  Britain,"  shall  be  can- 
celed and  extinguished  to  the  amount  of  such  payments; 
and  when  all  such  payments  shall  have  been  made,  any  Certain 
such  bonds  remaining  shall  be  also  canceled  and  extin-  canceled  and 
guished;  and  after  the  payment  of  the  said  judgments," Bafnnce^re- 
and  the  re-imbursement  of  the  expenses  as  herein  pro-  ■  J'J'iVe 
vided,  if  there  shall  remain  any  part  of  the  said  money, ffiSKtiSiJeiS 
the  same  shall  be  and  remain  a  fund  from  which  Congress  J*  fSRSS  *a 
may  hereafter  authorize  the  payment  of  other  claims  fuod'etc- 
thereon.    *    *  * 

***** 

Approved,  June  23,  1874. 

ACT  OF  JANUARY  14,  1875. 
Chap  15. — An  act  to  provide  for  the  resumption  of  specie    is  stat.  l„ 

pt.  3,  p.  296. 

payments. 

Be  it  enacted  by  the  Senate  and  House  of  Representa-    nwue  of  rii 

vor   col  ns  for 

fives  of  the  United  States  of  America  in  Congress  as-  Jbe  redemption 
sembled,  That  the  Secretary  of  the  Treasury  is  hereby  gJJJJJJJ  au* 
authorized  and  required,  as  rapidly  as  practicable,  to 
cause  to  be  coined,  at  the  mints  of  the  United  States, 
silver  coins  of  the  denominations  of  ten,  twenty-five,  and 
fifty  cents,  of  standard  value,  and  to  issue  them  in  re- 
demption of  an  equal  number  and  amount  of  fractional 
currency  of  similar  denominations,  or,  at  his  discretion, 
he  may  issue  such  silver  coins  through  the  mints,  the  sub- 
treasuries,  public  depositaries  and  post-offices  of  the 
United  States;  and,  upon  such  issue,  he  is  hereby  author- 
ized and  required  to  redeem  an  equal  amount  of  such 
fractional  currency,  until  the  whole  amount  of  such  frac- 
tional currency  outstanding  shall  be  redeemed. 

Sec.  2.  That  so  much  of  section  three  thousand  five  Repeal  of  an- 
hundred  and  twenty- four  of  the  Revised  Statutes  of  the  charge  a  per 

_  •  i      <»  i  *  n  *        *         centage  for 

United  States  as  provides  for  a  charge  of  one-fifth  of  one  conversion  of 

r  _      l      ilt    11*       *  •    bullion  Into 

per  centum  for  converting  standard  gold  bullion  into  com  coin. 

See  Rovlspd 

is  hereby  repealed ;  and  hereafter  no  charge  shall  be  made  statutes,  3524. 
for  that  service. 

Sec.  3.  That  section  five  thousand  one  hundred  and    Repeal  of 

.     _    0  »     ,       TT  .     ,  limitation  of 

seventy-seven  of  the  Revised  Statutes  of  the  Uniteda  ggrega  t  e 
States,  limiting  the  aggregate  amount  of  circulating  notes  cu,ga^flKR°v°I,s<ed 
of  national  banking  associations,  be,  and  is  hereby,  re-  statutes,  5177. 
pealed;  and  each  existing  banking  association  may  in- 
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crease  its  circulating  notes  in  accordance  with  existing 
law  without  respect  to  said  aggregate  limit;  and  new 
banking  associations  may  be  organized  in  accordance  with 
Repeal  ^of  existing  law  without  respect  to  said  aggregate  limit;  and 
wr?t  h  drawai  the  provisions  of  law  for  the  withdrawal  and  redistri- 
tion.  bution  of  national  bank  currency  among  the  several  States 

See  Revised 

statutes,  5181.  and  Territories  are  hereby  repealed.  And  whenever,  and 
so  often,  as  circulating  notes  shall  be  issued  to  any  such 
states  notes' il!  banking  association,  so  increasing  its  capital  or  circu- 
ooo!ooof  to°be^at*ng  notes>  or  so  newly  organized  as  aforesaid,  it  shall 
rSrtKS  ratio  be  tne  dutv  of  tne  Secretary  of  the  Treasury  to  redeem 
nationa?*8bank  tne  legal-tender  United  States  notes  in  excess  only  of 
circulation.     three  hundred  million  of  dollars,  to  the  amount  of 
eighty  per  centum  of  the  sum  of  national-bank  notes 
so  issued  to  any  such  banking  association  as  aforesaid 
and  to  continue  such  redemption  as  such  circulating 
notes  are  issued  until  there  shall  be  outstanding  the 
tio5  ofd  unTted sum  °*  three  hundred  million  dollars  of  such  legal- 
cofneafter  JaS !  tender  United  States  notes,  and  no  more.    And  on  and 
uary  l,  1879.  after  the  first  day  of  January,  anno  Domini,  eighteen 
hundred  and  seventy-nine,  the  Secretary  of  the  Treasury 
shall  redeem,  in  coin,  the  United  States  legal-tender  notes 
then  outstanding  on  their  presentation  for  redemption,  at 
t|QAppropria  the  office  of  the  assitant  treasurer  of  the  United  States  in 
the  city  of  New  York,  in  sums  of  not  less  than  fifty  dol- 
lars.   And  to  enable  the  Secretary  of  the  Treasury  to  pre- 
pare and  provide  for  the  redemption  in  this  act  author- 
ized or  required,  he  is  authorized  to  use  any  surplus  reve- 
saieof bonds  nues,  from  time  to  time,  in  the  Treasury  not  otherwise 

to  provide 

deeae8m°i  aPPr0P"atecl>  anc^  to  issue,  sell  and  dispose  of,  at  not  less 
united  states  than  par,  in  coin,  either  of  the  descriptions  of  bonds  of 


568eJoi87i&  ch* tne  United  States  described  in  the  act  of  Congress  ap- 
272.  '  proved  July  fourteenth,  eighteen  hundred  and  seventy, 
entitled,  "An  act  to  authorize  the  refunding  of  the  na- 
tional debt,"  with  like  qualities,  privileges,  and  exemp- 
tions, to  the  extent  necessary  to  carry  this  act  into  full 
effect,  and  to  use  the  proceeds  thereof  for  the  purposes 
aforesaid.  And  all  provisions  of  law  inconsistent  with 
the  provisions  of  this  act  are  hereby  repealed. 
Approved,  January  14,  1875. 
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ACT  OF  MARCH  3,  1875. 
Chap.  130. — An  act  making  appropriations  for  sundry    ia  stat.  l., 

m       m  P^*     3|  PP* 

civil  expenses  of  the  Government  for  the  fiscal  year  mi- 
ending  June  thirtieth,  eighteen  hundred  and  seventy- 
six,  and  far  other  purposes. 

♦  *  *  *  * 

Sec.  3.  That  to  carry  into  effect  the  provisions  of  sec-    rprr*  ,to  ^ 

J  r  employed  In  oar- 

tion  three  of  the  act  entitled  "An  act  fixing  the  amount  ry'nK  ou}tPl°A' 

...  .       .  vlstonsof  1874, 

of  United  States  notes,  providing  for  a  redistribution  of  343,  s.  3. 
the  national-bank  currency,  and  for  other  purposes  "  ap- 
proved June  twentieth,  eighteen  hundred  and  seventy- 
four,  the  Secretary  of  the  Treasury  is  authorized  to  ap- 
point the  following  force,  to  be  employed  under  his  direc- 
tion, namely : 

•  *  *  *  * 

*  *  *  And  at  the  end  of  each  month,  the  Secretary  omce  of  the 
of  the  Treasury  shall  reimburse  the  Treasury  to  the  f nil the&rrency.0 
amount  paid  out  under  the  provisions  of  this  section  by 
transfer  of  said  amount  from  the  deposit  of  the  national 
banking-associations  with  the  Treasury  of  the  United 
States ;  and  at  the  end  of  each  fiscal  year  he  shall  trans- 
fer from  said  deposit  to  the  Treasury  of  the  United 
States  such  sum  as  may  have  been  actually  expended 
under  his  direction  for  stationery,  rent,  fuel,  light,  and 
other  necessary  incidental  expenses  which  have  been  in- 
curred in  carrying  into  effect  the  provisions  of  the  said 

section  of  the  above  named  act. 

*  *  *  *  * 

Sec.  11.  That  the  Secretary  of  the  Treasury  is  hereby  Redemp- 
authorized,  at  such  times  as  may  be  necessary,  for  the  pur-  *^978- 
pose  of  obtaining  bonds  for  the  sinking-fund,  in  compli- 
ance with  sections  three  thousand  six  hundred  and  ninety- 
four  to  three  thousand  six  hundred  and  ninety-seven,  in- 
dusive,  of  the  Revised  Statutes  of  the  United  States,  to 
pive  public  notice  that  he  will  redeem,  in  coin,  at  par,  any 
bonds  of  the  United  States,  bearing  interest  at  the  rate  of 
>ix  per  centum,  of  the  kind  known  as  five-twenties;  and  in 
three  months  after  the  date  of  such  public  notice,  the  in- 
terest on  the  bonds  so  selected  and  called  for  payment 
shall  cease. 

*  *  *  *  * 

Approved,  March  3,  1875. 
15712'— 10  16 
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ACT  OF  MARCH  3.  1875. 

pt1!  PSt463  L"'  Chap.  134. — An  act  making  appropriations  for  the  re- 
pair, preservation,  and  completion  of  certain  public 
works  on  rivers  and  harbors,  and  for  other  purposes. 
***** 
James  b.    Sec.  4.  That  James  B.  Eads,  of  Saint  Louis,  Missouri, 
era  to  con -be,  and  he  is  hereby,  authorized,  with  such  others  as  may 
StcU,ctto J mafn- be  associated  with  him,  on  the  conditions  hereinafter 
titweenC  souTh  mentioned,  to  construct  such  permanent  and  sufficient 

Pass  of  Missla-  .  ,        ,  , 

aippi  Ki^verand  jettees  and  such  auxiliary  works  as  are  necessary  to  create 
Gu  fof  Mexico.  permanently  maintain,  as  hereinafter  set  forth,  a 
wide  and  deep  channel  between  the  South  Pass  of  the 
Mississippi  River  and  the  Gulf  of  Mexico,  and  for  that 
purpose  he  may  construct,  in  the  river,  outlet,  or  pass, 
and  likewise  in  the  Gulf  of  Mexico,  such  walls,  jettees, 
dikes,  levees,  and  other  structures,  &  employ  such  boats, 
rafts,  and  appliances,  as  he  may,  in  the  prosecution  of 
said  work  deem  necessary:  Provided,    *    *  * 

tionabto  LfdV  ^EC'  '  ^iat  tne  °P^on  °f  discharging  the  obligations 
^rged  in  herein  assumed  by  the  United  States,  either  in  money  or 
bonds.  bonds,  is  expressly  reserved;  and  the  Secretary  of  the 

Treasury  is  hereby  directed  to  issue  the  bonds  of  the 
United  Stsites,  bearing  five  per  centum  interest,  of  the 
character  and  description  set  out  in  the  act  entitled  "An 
act  to  authorize  the  refunding  of  the  public  debt,"  ap- 
proved July  fourteenth,  eighteen  hundred  and  seventy, 
to  said  Eads  or  his  legal  representatives,  in  payment  at  par 
of  the  aforesaid  warrants  of  the  Secretary  of  War,  unless 
the  Congress  of  the  United  States  shall  have  previously 
provided  for  the  payment  of  the  same  by  the  necessary 
United  appropriations  of  money:  Provided, That  in  no  case  shall 
bfelor^o^!; the  Government  of  the  United  States  be  liable  for  any 
losses  incurred  by  said  Eads  and  his  associates  in  the 
performance  of  the  work  herein  mentioned,  nor  shall  any 
payments  thereon  be  made  in  excess  of  the  sums  nor  con- 
trary to  the  terms  hereinbefore  prescribed. 
Approved,  March  3,  1875. 
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ACT  OF  MARCH  3,  1875. 

Chap.  167. — An  act  to  authorize  the  Secretary  of  the  pt*|  [|u5t67L- 
Treasury  to  adjust  and  remit  certain  taxes  and  penal- 
ties  claimed  to  be  due  from  mining  and  other  corpora- 
tions and  for  other  purposes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  the  Secretary  of  the  Treasury  be,  and  he  is  .certain  pen- 

•  it-  i  i         l      l  altles  on  mln- 

hereby,  authorized  and  directed  to  settle  and  release  any  };jtJ°£gmacn£ 
claims  for  tax  on  circulation  of  evidences  of  indebtedness  porations  re- 

rnittcd. 

made  against  any  mining,  manufacturing  or  other  cor- 
porations other  than  against  any  national  banking-asso- 
ciation, State  bank,  or  banking-association,  by  such  cor- 
porations paying  the  tax,  without  penalty,  that  shall 
have  accrued  thereon  since  November  first,  eighteen  hun- 
dred and  seventy-three:  and  that  the  provisions  of  sec-  „  *Al?' 

*/  7  i  p.  «j  7  4 ,  c  o  n  - 

tion  three  thousand  four  hundred  and  twelve  of  the  Re-  ,,tru*d- 
vised  Statutes  of  the  United  States  shall  not  be  con- 
strued in  pending  cases,  except  as  to  national  banking- 
associations,  to  apply  to  such  evidences  of  indebtedness 
issued  and  reissued  prior  to  the  passage  of  this  act,  but 
said  section  shall  be  construed  as  applying  to  such  evi- 
dences of  indebtedness  issued  after  the  passage  hereof. 
Approved,  March  3,  1875. 

ACT  OF  APRIL  11,  1876. 

Chap.  55. — An  act  to  enable  the  Secretary  of  the  Treas-  3219  stat  L- 
ury  to  pay  judgments  provided  for  in  an  act  approved 
February  fifteenth,  eighteen  hundred  and  seventy -six, 
entitled  "An  act  providing  for  the  payment  of  judg- 
ments rendered  under  section  11  of  chapter  IfiO  of  the 
laws  of  the  first  session  of  the  Forty-third  Congress" 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  the  Secretarv  of  the  Treasury,  for  the  purpose  Jndjcmenta 
of  paying  the  judgments  provided  for  in  an  act  approved  claims  court, 
February  fifteenth,  eighteen  hundred  and  seventy-six,  en- for  paymemof. 
titled  i4An  act  providing  for  the  payment  of  judgments 
rendered  under  section  eleven,  of  chapter  four  hundred  i876.ch.io. 
and  fifty-nine  of  the  laws  of  the  first  session  of  the  Forty- 
third  Congress,"  is  hereby  authorized  to  convert  into 
coupon-bonds,  and  to  sell,  after  five  days'  notice,  so  many 
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as  may  be  necessary  for  this  purpose  of  the  five  per 
centum  registered  bonds  of  the  United  States  now  held 
subject  to  the  disposition  of  Congress  under  the  provi- 
nA87?\£h'  sions  of  the  act  approved  March  third,  eighteen  hundred 

261,  vol.  17,  p.  *  *  i      i        i  • 

«oi.  and  seventy-three,  chapter  two  hundred  and  sixty-one. 

45u8  78ec  °iV     ^EC*  2'  ^mit  so  much  °*  action  fifteen  of  the  act  ap- 
Repeatied""  248*  Prov<K*  ^ime  twenty-third,  eighteen  hundred  and  seventy- 
four,  chapter  four  hundred  and  fifty-nine,  as  conflicts 
with  this  act,  is  hereby  repealed. 
Approved,  April  11,  1876. 

ACT  OF  MAY  31,  1878. 

8720  stat-      Chap.  140. — An  act  to  forbid  the  further  retirement  of 

United  States  legal-tender  notes. 

Be  it  enacted  hy  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
Lesni  -tender  j,icd  That  from  and  after  the  passage  of  this  act  it  shall 

notes,    further  1  ° 

ret,irf.,V.en,t  off  not  be  lawful  for  the  Secretary  of  the  Treasury  or  other 

prohibited.  *•  ^  J 

s  ee  act  of  officer  under  him  to  cancel  or  retire  any  more  of  the 

r  e  1)  r  ii  a  r  y    4  ,  J 

stat8ute«Re358eid  United  States  legal-tender  notes.  And  when  any  of  said 
notes  may  be  redeemed  or  be  received  into  the  Treasury 
under  any  law  from  any  source  whatever  and  shall  belong 
to  the  United  States,  they  shall  not  be  retired  cancelled 
or  destroyed  but  they  shall  be  reissued  and  paid  out 
proviso.  again  and  kept  in  circulation:  Provided  That  nothing 
utH!T35?28tat*  herein  shall  prohibit  the  cancellation  and  destruction  of 
mutilated  notes  and  the  issue  of  other  notes  of  like 
denomination  in  their  stead,  as  now  provided  by  law. 

All  acts  and  parts  of  acts  in  conflict  herewith  are 
hereby  repealed. 
Approved,  May  31,  1878. 

ACT  OF  JUNE  8,  1878. 

20  stat.  l.. Chap.  170. — An  Act  to  authorize  the  Secretary  of  the 

102  ' 

Treasury  to  constitute  Superintendents  of  Mints  or 
Assayers  in  Assay-offices,  Assistant  Treasurers  of  the 
United  States. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America,  in  Congress  assem- 
en5aoftaiSS  hledi  That  the  Secretary  of  the  Treasury  be  and  he  is 
m!yd be*8™™" hereby  authorized  to  constitute  any  superintendent  of  a 
treMure?«8tant  mmt  or  assayer  of  any  assay-office,  an  assistant  treasurer 
For  what  pur- 0f  tne  Tjnjted  States  without  additional  compensation, 
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to  receive  gold  coin  and  bullion  on  deposit  for  the  pur- 
poses provided  for  in  section  two  hundred  and  fifty- 
four  of  the  Revised  Statutes. 
Approved,  J une  8,  1878. 

ACT  OF  JUNE  11,  1878. 

Cuap.  180. — An  act  -providing  a  'permanent  form  of   20  stat.  l., 
gocernment  for  the  District  of  Columbia.  10" 

***** 

Sec.  7.  That  the  offices  of  sinking-fund  commissioners  offices  of  sink- 
are  hereby  abolished,  and  all  duties  and  powers  possessed  mlssloners  a  bo! 

•  •  j  *         1    .  11111     Ished  and  du- 

bv  said  commissioners  are  transferred  to,  and  shall  be  ties  transferred 
exercised  by  the  Treasurer  of  the  United  States,  who  united&"sutM. 
shall  perform  the  same  in  accordance  with  the  provisions 
of  existing  laws. 

t  *  *  *  * 

Approved,  June  11,  1878. 


ACT  OF  JANUARY  25,  1879. 

Ciiap.  24. — An  act  to  facilitate  the  refunding  the  no-    20  stat.  l., 

tional  debt.  265- 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tires  of  the  United  States  of  America  in  Congress  assem- 
bled^ That  the  Secretary  of  the  Treasury  is  hereby  au-    public  debt 
thorized  in  the  process  of  refunding  the  national  debt 
under  existing  laws  to  exchange  directly  at  par  the  6  ^"^J^pjJ 
bonds  of  the  United  States  bearing  interest  at  four  per  cent  bonds, 
centum  per  annum  authorized  by  law  for  the  bonds  of 
the  United  States  commonly  known  as  five-twenties  out- 
standing and  uncalled,  and,  whenever  all  such  five-twenty 
bonds  shall  have  been  redeemed,  the  provisions  of  this 
section  and  all  existing  provisions  of  law  authorizing 
the  refunding  of  the  national  debt  shall  apply  to  any 
Iwnds  of  the  United  States  bearing  interest  at  five  per 
centum  per  annum  or  a  higher  rate,  which  may  be  re- 
deemable.   In  any  exchange  made  under  the  provisions  interest 
of  this  section  interest  may  be  allowed,  on  the  bonds 
redeemed,  for  a  period  of  three  months. 

Approved,  January  25,  1879. 
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ACT  OF  FEBRUARY  26,  1879. 

3j2o  stat.  u, Chap.  102. — An  act  to  authorise  the  issue  of  certificates 
of  deposit  in  aid  of  the  re f  finding  of  the  public  debt. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
Pubiic  debt.  bUd,  That  the  Secretary  of  the  Treasury  is  hereby  author- 
ized and  directed  to  issue,  in  exchange  for  lawful  money 
of  the  United  States  that  may  be  presented  for  such  ex- 
re  rtiflcates change,  certificates  of  deposit,  of  the  denomination  of  ten 
funding.0    *  dollars,  bearing  interest  at  the  rate  of  four  per  centum 
per  annum,  and  convertible  at  any  time,  with  accrued 
interest,  into  the  four  per  centum  bonds  described  in  the 
Proceeds.     refunding  act;  and  the  money  so  received  shall  be  applied 
only  to  the  payment  of  the  bonds  bearing  interest  at  a 
rate  of  not  less  than  five  per  centum  in  the  mode  pre- 
scribed by  said  act,  and  he  is  authorized  to  prescribe  suit- 
able rules  and  regulations  in  conformity  with  this  act. 

Approved,  February  20,  1870. 

ACT  OF  MARCH  3.  1879. 

20  stat.  l..  Chap.  182. — An  act  making  appropriations  for  sundry 
ciril  expenses  of  the  government  for  the  fiscal  year  end- 
ing June  thirtieth,  eighteen  hundred  and  eighty,  and 
for  other  purposes. 

Be  it  enacted  by  the  Senate  and  Ilouse  of  Representa- 
tives of  the  United  States  of  America  in  Congress  asscm- 
tionB?proprU 'oled,  That  the  following  sums  be,  and  the  same  are  hereby, 
expense?  clTl1  appropriated  for  the  objects  hereinafter  expressed,  for 
the  fiscal  year  ending  June  thirtieth,  eighteen  hundred 
and  eighty,  namely: 

*  *  *  ♦  * 

MISCELLANEOUS  OBJECT8  UNDER  THE  TREASURY  DEPARTMENT. 
***** 

1879.  en.  329.  *  *  *;  and  so  much  of  the  act  "  making  appropria- 
tions for  the  legislative,  executive,  and  judicial  expense 
of  the  government  for  the  fiscal  year  ending  June  thir- 
tieth, eighteen  hundred  and  seventy-nine,  and  for  other 
purposes,"  approved  June  nineteenth,  eighteen  hundred 
and  seventy-eight,  as  authorizes  the  Secretary  of  the 
tjjBuinon  cer- Treasury  to  issue  coin  certificates  in  exchange  for  bullion 
deposited  for  coinage  at  mints  and  assay-offices  other  than 
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those  mentioned  in  section  thirty-five  hundred  and  forty-    R.  s.,  3545. 
five  of  the  Revised  Statutes,  be,  and  the  same  is  hereby, 
repealed;  said  repeal  to  take  effect  at  the  end  of  the 
present  fiscal  year. 

***** 

Approved,  March  3,  1879. 

ACT  OF  MARCH  3,  1879. 
Chap.  186. — An  act  to  promote  the  education  of  the  blind.    20  stat.  l., 

4  87. 

(This  act  provides  an  appropriation  of  $250,000  to  be 
invested  in  4  per  cent  bonds,  the  interest  on  said  bonds  to 
be  paid  over  to  the  trustees  of  the  American  Printing 
House  for  the  Blind;  the  trustees  to  make  report  to  the 
Secretary  of  the  Treasury.) 

Approved,  March  3,  1879. 

ACT  OF  MARCH  3,  1881. 

Chap.  133. — An  act  making  appropriations  for  sundry  A^  sut.  l., 
civil  expenses  of  the  government  for  the  fiscal  year 
ending  June  thirtieth,  eighteen  hundred  and  eighty- 
two,  and  for  other  purposes. 

***** 

Sec.  2.  That  the  Secretary  of  the  Treasury  may  at  any    secretary  of 

time  apply  the  surplus  money  in  the  Treasury  not  other-  pY/8?"^  p°i 

wise  appropriated,  or  so  much  thereof  as  he  may  con- Treasury  to 

sider  proper,  to  the  purchase  or  redemption  of  United  SempatTonr  rof 

States  bonds:  Provided,  That  the  bonds  so  purchased  or  ^proviso. 

redeemed  shall  constitute  no  part  of  the  sinking  fund, 

but  shall  be  canceled. 

***** 

Approved,  March  3,  1881. 

ACT  OF  JULY  12,  1882. 

Chap.  290. — An  act  to  enable  national-banking  associ-    22  stat.  L., 
ations  to  extend  their  corporate  existence,  and  for  other 
purposes. 

***** 

Sec.  11.  That  the  Secretary  of  the  Treasury  is  hereby  Three  and  a 
authorized  to  receive  at  the  Treasury  any  bonds  of  the  bonds  received 
United  States  bearing  three  and  a  half  per  centum  in-  thiwchper*o«nt 
terest,  and  to  issue  in  exchange  therefor  an  equal  amount 
of  registered  bonds  of  the  United  States  of  the  denomi- 
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nations  of  fifty,  one  hundred,  five  hundred,  one  thousand, 
and  ten  thousand  dollars,  of  such  form  as  he  may  pre- 
scribe, bearing  interest  at  the  rate  of  three  per  centum 
per  annum,  payable  quarterly  at  the  Treasury  of  the 
ta£*S?.pt  fr°m  United  States.  Such  bonds  shall  be  exempt  from  all 
taxation  by  or  under  State  authority,  and  be  payable  at 
Proviso.  the  pleasure  of  the  United  States:  Provided,  That  the 
bonds  herein  authorized  shall  not  be  called  in  and  paid 
so  long  as  any  bonds  of  the  United  States  heretofore 
issued  bearing  a  higher  rate  of  interest  than  three  per 
centum,  and  which  shall  be  redeemable  at  the  pleasure 
of  the  United  States,  shall  be  outstanding  and  uncalled. 
The  last  of  the  said  bonds  originally  issued  under  this 
act,  and  their  substitutes,  shall  be  first  called  in,  and  this 
order  of  payment  shall  be  followed  until  all  shall  have 
been  paid. 

*  *  *  *  » 

Approved,  July  12,  1882. 

ACT  OF  MAY  16,  1884. 

0023  stat  L  »  Chap.  52. — An  act  to  prevent  and  punish  the  counter- 
feiting within  the  United  States  of  notes,  bonds,  and 
other  securities  of  foreign  Governments. 

(This  act  provides  penalties  for  counterfeiting  within 
the  United  States  the  notes,  bonds,  or  securities  of  foreign 
governments.) 

(This  act  was  amended  by  the  act  of  March  4,  1909 
(chap.  321,  35  Stat.  L.,  pp.  1117  to  1119).  See  sections 
150  to  1C2  inclusive.) 

ACT  OF  MARCH  31,  1886. 

24  stat.  l..  a.  Chap.  41. — An  act  to  amend  section  three  hundred  and 
four  of  the  Revised  Statutes  of  the  United  States,  au- 
thorizing the  temporary  appointment  of  an  Acting 
.  I  ssis  ta  n  t  Treasure  r. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
ao? '    p"  *5i'  ^t  (^  1 nat  section  three  hundred  and  four  of  the  Revised 
amended.       Statutes  of  the  United  States  be,  and  the  same  is  hereby, 

amended  so  as  to  read  as  follows: 
Treaaurer  ant    "  ^EC-         ^he  Treasurer  may,  in  his  discretion,  and 
with  the  consent  of  the  Secretary  of  the  Treasury,  au- 
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thorize  the  Assistant  Treasurer  to  act  in  the  place  and 
discharge  any  or  all  the  duties  of  the  Treasurer  of  the 
United  States;  and  in  the  event  of  the  absence  or  illness 
of  either  the  Treasurer  or  the  Assistant  Treasurer,  or 
both,  the  Secretary  of  the  Treasury  may,  on  the  recom- 
mendation of  the  Treasurer  appoint  for  a  term  not  exceed- 
ing thirty  days  at  one  time,  from  among  the  clerks  in  the 
Treasury,  any  one  of  said  clerks  to  be  Acting  Assistant •gl^JJJng  trJa8s; 
Treasurer  during  such  absence  or  illness:  Provided.  how-"rer  *<>  p«r: 

to  form  duties  of 

ever,  That  no  such  appointment  shall  be  made  until  the  Tf^JUJ- 
official  bond  given  by  the  principal  of  the  office  shall  be 
made  in  terms  to  cover  and  apply  to  the  acts  and  defaults 
of  every  such  person  so  appointed  from  time  to  time. 
Such  acting  officer  shall,  moreover,  for  the  time  being, 
be  subject  to  all  the  liabilities  and  penalties  prescribed  by 
law  for  the  official  misconduct  in  like  cases  of  the  Assist- 
ant Treasurer,  for  whom  he  acts." 
Approved,  March  31,  188C. 

ACT  OF  MARCH  3,  1887. 

Chap.  345. — An  act  authorizing  an  investigation  of  the  48|4  stat-  L- 
books*  accounts,  and  methods  of  railroads  which  have 
received  aid  from  the  United  States,  and  for  other 
purposes. 

(Sections  1,  2,  and  3  provide  for  a  commission  to  inves- 
tigate the  books,  workings,  and  consolidation,  etc.,  of 
said  railroads  and  to  report  whether  the  interests  of  the 
United  States  require  any  extension  of  the  time  for  per- 
formance of  their  obligations  to  the  Government.) 

Sec.  4.  That  whenever,  in  the  opinion  of  the  President.  „#SubI? *\ V?  5 

*  of  united 

it  shall  be  deemed  necessary  to  the  protection  of  the  inter-  flJJ^tJ  prlor 
ests  and  the  preservation  of  the  security  of  the  United 
States  in  respect  of  its  lien,  mortgage,  or  other  interest  in 
any  of  the  property  of  any  or  all  of  the  several  companies 
upon  which  a  lien,  mortgage,  or  other  incumbrance  para- 
mount to  the  right,  title,  or  interest  of  the  United  States 
for  the  same  property,  or  any  part  of  the  same,  may  exist 
and  be  then  lawfully  liable  to  be  enforced,  the  Secretary 
of  the  Treasury  shall,  under  the  direction  of  the  Presi- 
dent, redeem  or  otherwise  clear  off  such  paramount  lien, 
mortgage,  or  other  incumbrance  by  paying  the  sums  law- 
fully due  in  respect  thereof  out  of  the  Treasury ;  and  the 
United  States  shall  thereupon  become  and  be  subrogated 
to  all  rights  and  securities  theretofore  pertaining  to  the 
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debt,  mortgage,  lien,  or  other  incumbrance  in  respect  of 
toPprotecVnthe  wn^cn  sucn  Payment  shall  have  been  made.   It  shall  be 
united  states'  *ne  duty  °f  tue  Attorney-General,  under  the  direction  of 
the  President,  to  take  all  such  steps  and  proceedings,  in 
the  courts  and  otherwise,  as  shall  be  needful  to  redeem 
such  lien,  mortgage,  or  other  incumbrance,  and  to  protect 
and  defend  the  rights  and  interests  of  the  United  States 
in  respect  of  the  matters  in  this  section  mentioned,  and  to 
take  steps  to  foreclose  any  mortgages  or  liens  of  the 
United  States  on  any  such  railroad  property, 
of InIi liking    ^ec.  5*  That  tne  sinking-funds  which  are  or  may  be 
funds.  ilci(]  in  the  Treasury  for  the  security  of  the  indebtedness 

of  either  or  all  of  said  railroad  companies  may,  in  addi- 
tion to  the  investments  now  authorized  by  law,  be  in- 
vested in  any  bonds  of  the  United  States  heretofore  issued 
for  the  benefit  of  either  or  all  of  said  companies,  or  in 
any  of  the  first-mortgage  bonds  of  either  of  said  com- 
panies which  have  been  issued  under  the  authority  of  any 
law  of  the  United  States  and  secured  by  mortgages  of 
their  roads  and  franchises,  which  by  any  law  of  the 
United  States  have  been  made  prior  and  paramount  to 
the  mortgage,  lien,  or  other  security  of  the  United  States 
in  respect  of  its  advances  to  either  of  said  companies  as 
provided  by  law. 

Approved,  March  3,  1887. 

ACT  OF  MARCH  2,  1889. 

9395  8tat'  L"CHAP-  411. — An  act  making  appropriations  for  sundry 
civil  expenses  of  the  Government  for  the  fiscal  year 
ending  June  thirtieth,  eighteen  hundred  and  ninety, 
and  for  other  purposes. 


poJtiits68  on  *  *  *  :  And  provided  further,  That  hereafter  the 
name  of  each  person  whose  portrait  shall  be  placed  upon 
any  of  the  plates  for  bonds,  securities,  notes  and  silver 
certificates  of  the  United  States  shall  be  inscribed  below 
such  portrait :    *    *  * 


Approved,  March  '2,  1889. 
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ACT  OF  OCTOBER  1,  1890. 

Chap.  1246. — An  act  to  provide  for  the  incorporation  of       stat.  L- 
trust,  loan,  mortgage,  and  certain  other  corporations 
within  the  District  of  Columbia. 

Be  it  enacted  by  the  Senate  and  House  of  Representa-    District   o  t 
tires  of  the  United  States  of  America  in  Congress  as-  corporations 
tembled,  That  corporations  may  be  formed  within  the"u 
District  of  Columbia  for  the  purposes  hereinafter  men- 
tioned in  the  following  manner: 

Any  time  hereafter  any  number  of  natural  persons, ^M^n \m um 
citizens  of  the  United  States,  not  less  than  twenty-five,  poratora. 
may  associate  themselves  together  to  form  a  company  for 
the  purpose  of  carrying  on  in  the  District  of  Columbia 
any  one  of  three  classes  of  business  herein  specified,  to 
wit: 

First.  A  safe  deposit,  trust,  loan,  and  mortgage  kusi-etc8"feuJfP^u' 
ness. 

Second.  A  title  insurance,  loan,  and  mortgage  busi-   TItl*  insur- 

0  &  ance.  etc.,  busi- 

ness. ne8s- 

Third.  A  security,  guaranty,  indemnity,  loan,  an^buffi5"8rjlty,etc" 
mortgage  business:  Prowled,  That  the  capital  stock  of  Provisos, 
any  of  said  companies  shall  not  be  less  than  one  million 
of  dollars:  Prodded  further.  That  any  of  said  companies 
may  also  do  a  storage  business  when  their  capital  stock  ^M^p ' m  u  m 
amounts  to  the  sum  of  not  less  than  one  million  two  hun-    storage  busi 

ness. 

dred  thousand  dollars. 

(The  remaining  sections  2  to  34,  inclusive,  prescribe 
method  of  organization,  etc.,  establish  rules  for  the  con- 
duct of  business,  etc.) 

Approved,  October  1,  1890. 

ACT  OF  FEBRUARY  10,  1891. 

Chap.  127. — An  act  further  to  prevent  counterfeiting  or^  stat.  l., 
manufacture  of  dies,  tools,  or  other  implements  used 
in  counterfeiting,  and  providing  penalties  therefor,  and 
prodding  for  the  issue  of  search  warrants  in  certain 
cases. 


Sec.  4.  That  all  counterfeits  of  any  of  the  obligations  or  o  fCou|JYft  Vj 
other  securities  of  the  United  States  or  of  any  foreign  states  obiiga- 
Govemment,  or  counterfeits  of  any  of  the  coins  of  the 
Tnited  States  or  of  any  foreign  Government,  and  all  ma- 
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terial  or  apparatus  fitted  or  intended  to  be  used,  or  that 
shall  have  been  used,  in  the  making  of  any  such  counter- 
feit obligations  or  other  securities  or  coins  hereinbefore 
mentioned,  that  shall  be  found  in  the  possession  of  any 
person  without  authority  from  the  Secretary  of  the  Treas- 
ury or  other  proper  officer  to  have  the  same,  shall  be  taken 
possession  of  by  any  authorized  agent  of  the  Treasury 
Department  and  forfeited  to  the  United  States,  and  dis- 
posed of  in  any  manner  the  Secretary  of  the  Treasury  may 
direct. 

iRgue  of  Sec.  5.  That  the  several  judges  of  courts  established 
runts  in  aucn  under  the  laws  of  the  United  States  and  the  commission- 

discs. 

ers  of  such  courts  may,  upon  proper  oath  or  affirmation, 
within  their  respective  jurisdictions,  issue  a  search  war- 
rant authorizing  any  marshal  of  the  United  States,  or  any 
other  person  specially  mentioned  in  such  warrant,  to  enter 
any  house,  store,  building,  boat,  or  other  place  named  in 
such  warrant,  in  the  daytime  only,  in  which  there  shall 
appear  probable  cause  for  believing  that  the  manufac- 
ture of  counterfeit  money,  or  the  concealment  of  counter- 
feit money,  or  the  manufacture  or  concealment  of  counter- 
feit obligations  or  coins  of  the  United  States,  or  of  any 
foreign  government,  or  the  manufacture  or  concealment 
of  dies,  hubs,  molds,  plates,  or  other  things  fitted  or  in- 
tended to  be  used  for  the  manufacture  of  counterfeit 
money,  coins,  or  obligations  of  the  United  States  or  of 
any  foreign  government,  or  of  any  bank  doing  business 
under  the  authority  of  the  United  States  or  of  any  State 
or  Territory  thereof,  or  of  any  bank  doing  business  under 
the  authority  of  any  foreign  government  or  of  any  polit- 
ical division  of  any  foreign  government,  is  being  carried 
on  or  practiced,  and  there  search  for  any  counterfeit 
money,  coins,  dies,  hubs,  molds,  plates,  and  other  things, 
Secures.  and  for  any  such  obligations,  and  if  any  such  be  found  to 
seize  and  secure  the  same,  and  to  make  return  thereof  to 
the  proper  authority;  and  all  such  counterfeit  money, 
coins,  dies,  hubs,  molds,  plates,  and  other  things  and  all 
such  counterfeit  obligations  so  seized  shall  be  forfeited  to 
the  United  States. 
Approved  February  10,  1891. 

(This  act  was  amended  by  the  act  of  March  4,  1909 
(chap.  321,  35  Stat.  L.,  pp.  1120  and  1121).  See  sections 
169  to  173,  inclusive.) 
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ACT  OF  AUGUST  13,  1894. 

Chap.  281. — An  act  to  subject  to  state  taxation  national   28  stat  L., 
bank  notes  and  United  States  Treasury  notes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- ^  state fantion 
tires  of  the  United  States  of  America  in  Congress  asse  m- currency 
hhd,  That  circulating  notes  of  national  banking  associa- n0ntes  author* 
tions  and  United  States  legal  tender  notes  and  other  notes  1 
and  certificates  of  the  United  States  payable  on  demand 
and  circulating  or  intended  to  circulate  as  currency  and 
gold,  silver  or  other  coin  shall  be  subject  to  taxation  as 
money  on  hand  or  on  deposit  under  the  laws  of  any  State 
or  Territory:  Provided,  That  any  such  taxation  shall  be  rroviao. 
exercised  in  the  same  manner  and  at  the  same  rate  that   To  l)e  (axed 
any  such  State  or  Territory  shall  tax  money  or  currency^ "ne°  *  h  e  r 
circulating  as  money  within  its  jurisdiction. 

Sec.  2.  That  the  provisions  of  this  Act  shall  not  be  Existing  laws, 
deemed  or  held  to  change  existing  laws  in  respect  of  the 
taxation  of  national  banking  associations. 

Approved,  August  13,  1894. 

ACT  OF  AUGUST  15,  1894. 

Chap.  290. — An  act  making  appropriations  for  current^  stat.  u, 
and  contingent  expenses  of  the  Indian  Department  and 
fulfilling  treaty  stipulations  with  various  Indian  tribes 
for  the  fiscal  year  ending  June  thirtieth,  eighteen  hun- 
dred and  ninety-five,  and  for  other  purposes. 
•  *  *  *  * 

Sec.  19.    *    *    *.   And  the  Secretary  of  the  Treasury   Cherokee  Na. 
is  hereby  authorized  to  issue  to  the  Cherokee  Nation  or  to    Bonds  to  be 
its  assigns  evidences  of  indebtedness  of  the  United  States ingU!n 8°taPiaf- 
of  America,  bearing  interest  at  the  rate  of  four  perment8' 
centum  per  annum,  payable  annually  on  the  fourth  day 
of  March  of  each  year,  in  amounts  of  one  thousand  and 
ten  thousand  dollars,  respectively,  for  the  respective 
amounts  of  the  second,  third,  fourth,  and  fifth  install- 
ments, maturing  respectively  on  the  fourth  day  of  March, 
eighteen  hundred  and  ninety-six,  the  fourth  day  of  March, 
eighteen  hundred  and  ninety-seven,  the  fourth  day  of 
March,  eighteen   hundred  and  ninety-eight,  and  the 
fourth  day  of  March,  eighteen  hundred  and  ninety-nine, 
and  amounting  in  the  aggregate  to  six  million  six  hun- 
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dred  and  forty  thousand  dollars,  as  specified  in  said  act  of 
mo!01*  '  P'  March  third,  eighteen  hundred  and  ninety-three;  and  this 
provision  shall  not  be  construed  to  extend  the  time  nor 
to  increase  the  amount  of  the  liability  of  the  Government 
as  provided  in  section  ten  of  the  said  Act  of  March  third, 
eighteen  hundred  and  ninety-three. 


Approved,  August  15,  1894. 

ACT  OF  MAY  28,  1896. 

170°  Stat  ^'Chap.  252. — An  act  making  appropriations  for  the  legis- 
lative, executive,  and  judicial  expenses  of  the  Govern- 
ment for  the  fiscal  year  ending  June  thirtieth,  eighteen 
hundred  and  ninety-seven,  and  for  other  purposes. 


Sec.  5.  That  section  thirty-six  hundred  and  twenty-one 
of  the  Revised  Statutes  is  amended  to  read  as  follows: 
depo8eiyted°Yn    u  Sec.  3621.  Every  person  who  shall  have  moneys  of 
taHes   dep08l"the  United  States  in  his  hands  or  possession,  and  disburs- 
36?i   p*  7H  m&  °fficers  having  moneys  in  their  possession  not  required 
amended.        for  current  expenditure,  shall  pay  the  same  to  the  Treas- 
urer, an  Assistant  Treasurer,  or  some  public  depositary 
of  the  United  States,  without  delay,  and  in  all  cases 
within  thirty  days  of  their  receipt.    And  the  Treasurer, 
the  Assistant  Treasurer,  or  the  public  depositary  shall 
issue  duplicate  receipts  for  the  moneys  so  paid,  trans- 
mitting forthwith  the  original  to  the  Secretary  of  the 
Treasury,  and  delivering  the  duplicate  to  the  depositor: 
Proviso.      Provided,  That  postal  revenues  and  debts  due  to  the  Post- 
cnue«.  Office  Department  shall  be  paid  into  the  Treasury  in  the 

manner  now  required  by  law." 

***** 

Approved,  May  28,  1896. 

ACT  OF  JUNE  13,  1898. 

^30  stat.  l..Ciiap.  448. — An  act  to  provide  ways  and  means  to  meet 
war  expenditures,  and  for  other  purposes. 

***** 

tiflcnTet  °off °f£  Sec*  32,  Tnat  tne  Secretary  of  the  Treasury  is  author- 
d£bt?dn,ess  nu-iZed  to  borrow  from  time  to  time,  at  a  rate  of  interest  not 

tnorlzed.  ' 

exceeding  three  per  centum  per  annum,  such  sum  or  sums 
as,  in  his  judgment,  may  be  necessary  to  meet  public  ex- 
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pastures,  and  to  issue  therefor  certificates  of  indebted- 
ness  in  such  form  as  he  may  prescribe  and  in  denomina- 
tions of  fifty  dollars  or  some  multiple  of  that  sum;  and 
*ieh  certificate  so  issued  shall  be  payable,  with  the  interest 
nxTued  thereon,  at  such  time,  not  exceeding  one  year  from 
the  date  of  its  issue,  as  the  Secretary  of  the  Treasury  may 
proscribe:  Provided.  That  the  amount  of  such  certificates  E™^180, 

—limit. 

uManding  shall  at  no  time  exceed  one  hundred  millions 
"f  dollars;  and  the  provisions  of  existing  law  respecting 
counterfeiting  and  other  fraudulent  practices  are  hereby  counterfeit- 
extended  to  the  bonds  and  certificates  of  indebtedness 
authorized  by  this  act. 

Sec  33.  That  the  Secretary  of  the  Treasury  is  hereby    issue  of 
authorized  to  borrow  on  the  credit  of  the  United  States  cure  loan  au- 
from  time  to  time  as  the  proceeds  may  be  required  to 
defray  expenditures  authorized  on  account  of  the  exist- 
ing war  (such  proceeds  when  received  to  be  used  only  for 
the  purpose  of  meeting  such  war  expenditures)  the  sum 
of  four  hundred  million  dollars,  or  so  much  thereof  as 
n:ay  be  necessary,  and  to  prepare  and  issue  therefor, 
«>upon  or  registered  bonds  of  the  United  States  in  such 
form  as  he  may  prescribe,  and  in  denominations  of  twenty  ^dB%nt  °n,!na" 
iollars  or  some  multiple  of  that  sum,  redeemable  in  coin 
it  the  pleasure  of  the  United  States  after  ten  years  from 
the  date  of  their  issue,  and  payable  twenty  years  from 
Mich  date,  and  bearing  interest  payable  quarterly  in  coin 
at  the  rate  of  three  per  centum  per  annum ;  and  the  bonds 
herein  authorized  shall  be  exempt  from  all  taxes  or  duties 
of  the  United  States,  as  well  as  from  taxation  in  any 
form  by  or  under  State,  municipal,  or  local  authority: 
Provided,  That  the  bonds  authorized  by  this  section  shall  rroTisos. 
I*  first  offered  at  par  as  a  popular  loan  under  such  regula-    ropuiar  ionn. 
tions,  prescribed  bv  the  Secretary  of  the  Treasury*  as  will 
pive  opportunity  to  the  citizens  of  the  United  States  to 
participate  in  the  subscriptions  to  such  loan,  and  in 
allotting  said  bonds  the  several  subscriptions  of  indi-  • 
viduals  shall  l>e  first  accepted,  and  the  subscriptions  for 
the  lowest  amounts  shall  be  first  allotted :  Provided  fur- 
tktr%  That  any  portion  of  any  issue  of  said  bonds  not  ^Siwai0B\S>- 
"■ub^cribed  for  as  above  provided  may  be  disposed  of  by  bribed  for. 
the  Secretary  of  the  Treasury  at  not  less  than  par,  under 
such  regulations  as  he  may  prescribe,  but  no  commissions 
>hall  be  allowed  or  paid  thereon ;  and  a  sum  not  exceed-  Expenses, 
ing  one-tenth  of  one  per  centum  of  the  amount  of  the 
honds  and  certificates  herein  authorized  is  hereby  appro- 
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priated  out  of  any  money  in  the  Treasury  not  otherwise 
'  appropriated,  to  pay  the  expense  of  preparing,  advertis- 
ing, and  issuing  the  same. 

*  *  *  *  ♦ 

Approved,  June  13,  1898. 

ACT  OF  JULY  1,  1898. 

6oi°  SUt'  l"Chap.  54G. — An  act  making  appropriations  for  sundry 
civil  expenses  of  the  Government  for  the  fiscal  year 
ending  June  thirtieth,  eighteen  hundred  and  ninety- 
nine,  and  for  other  purposes. 

***** 

pr^Sd  roU€r    *    *    *:  Provided  further,  That  hereafter  all  bonds, 
notes,  and  checks  shall  be  printed  from  hand-roller 

presses. 

*  *  *  *  » 

Approved,  July  1,  1898. 

ACT  OF  JULY  7,  1898. 

659°  Btat'  L"  Chap.  571. — A  n  act  making  appropriations  to  supply  defi- 
ciencies in  the  appropriations  for  the  fiscal  year  ending 
June  thirtieth,  eighteen  hundred  and  ninety-eight,  and 
for  prior  years,  and  for  other  purposes. 


clfic^and*  West'     SETTLEMENT  WITH  THE  CENTRAL  PACIFIC  AND  WESTERN 

J^daaciflc ral1" Pacific  railroads:  That  the  Secretary  of  the  Treasury, 
commission  the  Secretary  of  the  Interior,  and  the  Attorney-General, 

t  o    settle    In-  <*  » 

debtedness  to anci  their  successors  in  office,  be,  and  thev  are  hereby,  ap- 

Government.         t  7      7  »  . 

pointed  a  commission  with  full  power  to  settle  the  in- 
debtedness to  the  Government  growing  out  of  the  issue 
of  bonds  in  aid  of  the  construction  of  the  Central  Pacific 
and  Western  Pacific  bond-aided  railroads,  upon  such 
terms  and  in  such  manner  as  may  be  agred  upon  by  them, 
or  by  a  majority  of  them,  and  the  owners  of  said  rail- 
rrovisos.  roads :  Provided,  That  any  and  all  settlements  thus  made 
t*ARSB!»JJ  shall  be  submitted  in  writing  to  the  President  for  his  ap- 
proval or  disapproval,  and  unless  approved  by  him  shall 
not  be  binding. 

Minimum    That  said  commission  shall  not  agree  to  accept  a  less 

sum  to  be  sc-  °  1 

cepted.         sum  in  settlement  of  the  amount  due  the  United  States 
than  the  full  amount  of  the  principal  and  interest  and 
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all  amounts  necessary  to  reimburse  the  United  States 
for  moneys  paid  for  interest  or  otherwise:  And  also  pro- 
vided. That  said  commission  are  hereby  empowered  to  menu*  °  pay* 
grant  such  time  or  times  of  payment  by  installment,  and 
at  such  rates  of  interest,  to  be  not  less  than  three  per 
centum  per  annum,  payable  semiannually,  and  with  such 
security  as  to  said  commission  may  seem  expedient: 
Provided,  however,  That  in  any  settlement  that  may  be  1  dl0" 

made  the  final  payment  and  full  discharge  of  said  indebt- 
edness shall  not  be  postponed  to  exceed  ten  years  and  the 
whole  amount,  principal  and  interest,  shall  be  paid  in 
equal  semiannual  installments  within  the  period  so  lim- 
ited, and  in  any  settlement  made  it  shall  be  provided 
that  if  default  shall  be  made  in  any  payment  of  either   J*^1  ln 
principal  or  interest  or  any  part  thereof  then  the  whole 
sum  and  all  installments,  principal  and  interest,  shall 
immediately   become  due  and  payable,  notwithstand- 
ing any  other  stipulation  of  said  settlement:  Provided 
further,  That  unless  the  settlement  herein  authorized  be 
perfected  within  one  year  after  the  passage  of  this  Act 
the  President  of  the  United  States  shall  at  once  proceed 
to  foreclose  all  liens  now  held  by  the  United  States  lnF3Jfeacu11f  UJJ 
against  said  railroad  companies  and  to  collect  the  indebt-  8«tt,enjent 
edness  herein  sought  to  be  settled,  and  nothing  in  this 
Act  contained  shall  be  held  to  waive  or  release  any  right,  ^JJJiJ*1^™' 
lien,  or  cause  of  action  already  held  by  the  United  Stages,  etc. 

That  there  is  hereby  appropriated,  out  of  any  money  Appropria- 
in  the  Treasury  not  otherwise  appropriated,  the  sum  of  pens!*  o?rcom- 
twenty  thousand  dollars  to  defray  the  expenses  of  said™  aon* 
commission  in  making  the  said  settlement. 

***** 

Approved,  July  7,  1898. 

JOINT  RESOLUTION,  JULY  7,  1898. 

(Xo.  55.)  Joint  resolution  to  provide  for  annexing  £^763°  stftt  l. 
Hawaiian  Islands  to  the  United  States. 


***** 

The  public  debt  of  the  Republic  of  Hawaii,  lawfully  united  states 

.  A.  ,  ,,.       to  assume  the 

existing  at  the  date  of  the  passage  of  this  joint  resolution,  jmbiic^debt  of 
including  the  amounts  due  to  depositors  in  the  Hawaiian  awa  * 
Postal  Savings  Bank,  is  hereby  assumed  by  the  Govern- 
ment of  the  United  States ;  but  the  liability  of  the  United  —umit 
States  in  this  regard  shall  in  no  case  exceed  four  million 
15713'— io  17 
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dollars.    So  long,  however,  as  the  existing  Government 
and  the  present  commercial  relations  of  the  Hawaiian 
Islands  are  continued  as  hereinbefore  provided  said  Gov- 
—  Interest,      ernment  shall  continue  to  pay  the  interest  on  said  debt. 

***** 

Approved,  July  7,  1898. 

ACT  OF  MARCH  14,  1900. 

4gsi  stat.  l..  Chap.  41. — An  act  to  define  and  fix  the  standard  of  value, 
2  supp.  r.  s„    to  maintain  the  parity  of  all  forms  of  money  issued  or 
coined  by  the  United  States,  to  refund  the  public  debt, 
and  for  other  purposes. 

rafue  fixSdd  °f  ^e  envied  by  the  Senate  and  House  of  Rcprcsenta- 
— gold  donar.^  tires  of  the  United  States  of  America  in  Congress  assem- 
"6*ch '  945P f i That  the  dollar  consisting  of  twenty-five  and  eight- 
!0»pp-  R-  s.. tenths  grains  of  gold  nine-tenths  fine,  as  established  by 
—parity  of  section  thirty-five  hundred  and  eleven  of  the  Revised 

▼  a  I  u  e  to  be  ^ 

maintained.     Statutes  of  the  United  States,  shall  be  the  standard  unit 
of  value,  and  all  forms  of  money  issued  or  coined  by  the 
United  States  shall  be  maintained  at  a  parity  of  value 
with  this  standard,  and  it  shall  be  the  duty  of  the  Secre- 
tary of  the  Treasury  to  maintain  such  parity. 
Treasury    Sec.  2.  That  United  States  notes,  and  Treasury  notes 
July  14,  c  h  .  issued  under  the  Act  of  July  fourteenth,  eighteen  hundred 
R08s.,<774S)Upp'and  ninety,  when  presented  to  the  Treasury  for  redemp- 
iurgoUi0niab,etion,  shall  be  redeemed  in  gold  coin  of  the  standard  fixed 
in  the  first  section  of  this  act,  and  in  order  to  secure  the 
prompt  and  certain  redemption  of  such  notes  as  herein 
provided  it  shall  be  the  duty  of  the  Secretary  of  the  Treas- 
Mnintenance  ury  to  set  apart  in  the  Treasury  a  reserve  fund  of  one 
of  reserve  fund.  nun(jre^  fln(|        mjj]jon  d0]lars  jn  gold  coin  and  bullion, 

which  fund  shall  be  used  for  such  redemption  purposes 
only,  and  whenever  and  as  often  as  any  of  said  notes  shall 
be  redeemed  from  said  fund  it  shall  be  the  duty  of  the 
Secretary  of  the  Treasury  to  use  said  notes  so  redeemed 
to  restore  and  maintain  such  reserve  fund  in  the  manner 

—by^excbange  following,  to  wit :  First,  by  exchanging  the  notes  so  re- 
deemed for  any  gold  coin  in  the  general  fund  of  the  Treas- 

d^bpoaBTtp»t,o?ury?  second,  by  accepting  deposits  of  gold  coin  at  the 


Treasury  or  at  any  subtreasury  in  exchange  for  the 
,,  s       ,  H,  United  States  notes  so  redeemed ;  third,  by  procuring  gold 


KOI 


by  procuring 


— by  bond 
Bue. 


coin  by  the  use  of  said  notes,  in  accordance  with  the  pro- 
visions of  section  thirty-seven  hundred  of  the  Revised 
Statutes  of  the  United  States.    If  the  Secretary  of  the 
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Treasury  is  unable  to  restore  and  maintain  the  gold  coin 
in  the  reserve  fund  by  the  foregoing  methods,  and  the 
amount  of  such  gold  coin  and  bullion  in  said  fund  shall 
at  any  time  fall  below  one  hundred  million  dollars,  then 
it  shall  be  his  duty  to  restore  the  same  to  the  maximum 
sum  of  one  hundred  and  fifty  million  dollars  by  borrowing 
money  on  the  credit  of  the  United  States,  and  for  the  debt 
thus  incurred  to  issue  and  sell  coupon  or  registered  bonds 
of  the  United  States,  in  such  form  as  he  may  prescribe,  in 
denominations  of  fifty  dollars  or  any  multiple  thereof, 
bearing  interest  at  the  rate  of  not  exceeding  three  pert~^«te  of  in- 
centum  per  annum,  payable  quarterly,  such  bonds  to  be 
payable  at  the  pleasure  of  the  United  States  after  one 
year  from  the  date  of  their  issue,  and  to  be  payable,  prin- 
cipal and  interest,  in  gold  coin  of  the  present  standard 
value,  and  to  be  exempt  from  the  payment  of  all  taxes  or 
duties  of  the  United  States,  as  well  as  from  taxation  in 
any  form  by  or  under  State,  municipal,  or  local  authority ; 
and  the  gold  coin  received  from  the  sale  of  said  bonds  Disposition  of 
shall  first  be  covered  into  the  general  fund  of  the  Treasury  oUfnbond8.m  8ale 
and  then  exchanged,  in  the  manner  hereinbefore  provided, 
for  an  equal  amount  of  the  notes  redeemed  and  held  for 
exchange,  and  the  Secretary  of  the  Treasury  may,  in  his 
discretion,  use  said  notes  in  exchange  for  gold,  or  to  pur- 
chase or  redeem  any  bonds  of  the  United  States,  or  for— redemption 
any  other  lawful  purpose  the  public  interests  may  require, of  bonds,  etc* 
except  that  they  shall  not  be  used  to  meet  deficiencies  in 
the  current  revenues.   That  United  States  notes  when 
redeemed  in  accordance  with  the  provisions  of  this  section 
shall  be  reissued,  but  shall  be  held  in  the  reserve  fund  — notes  to  be 
until  exchanged  for  gold,  as  herein  provided ;  and  the  gold  re  88ue  ' 
coin  and  bullion  in  the  reserve  fund,  together  with  the   Limit  to  re- 
redeemed  notes  held  for  use  as  provided  in  this  section,8*™  fund* 
shall  at  no  time  exceed  the  maximum  sum  of  one  hundred 
and  fifty  million  dollars. 

Sec.  3.  That  nothing  contained  in  this  act  shall  be  COn-    Quality    o  f 
strued  to  affect  the  legal-tender  quality  as  now  provided  ScTf  undirected! 
by  law  of  the  silver  dollar,  or  of  any  other  money  coined 
or  issued  by  the  United  States. 

Sec.  4.  That  there  be  established  in  the  Treasury  De-    Division*  of 
partment,  as  a  part  of  the  office  of  the  Treasurer  of  the  demotion  e  s  - 
United  States,  divisions  to  be  designated  and  known  as  tabl  8bed" 
the  division  of  issue  and  the  division  of  redemption,  to 
which  shall  be  assigned,  respectively,  under  such  regu- 
lations as  the  Secretary  of  the  Treasury  may  approve, 
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all  records  and  accounts  relating  to  the  issue  and  redemp- 
tion of  United  States  notes,  gold  certificates,  silver  cer- 
— duties.  tificates,  and  currency  certificates.  There  shall  be  trans- 
ferred from  the  accounts  of  the  general  fund  of  the  Treas- 
ury of  the  United  States,  and  taken  up  on  the  books  of 
said  divisions,  respectively,  accounts  relating  to  the  re- 
serve fund  for  the  redemption  of  United  States  notes  and 
Treasury  notes,  the  gold  coin  held  against  outstanding 
gold  certificates,  the  United  States  notes  held  against 
outstanding  currency  certificates,  and  the  silver  dollars 
held  against  outstanding  silver  certificates,  and  each  of 
the  funds  represented  by  these  accounts  shall  be  used  for 
the  redemption  of  the  notes  and  certificates  for  which 
they  are  respectively  pledged,  and  shall  be  used  for  no 
other  purpose,  the  same  being  held  as  trust  funds. 

of  °f Sec'  5*  Tliat  Jt  sna11  be  tne  duty  of  tne  Secretarv  of 

?eJe8d  o?ri  a8r  s  ^e  Treasury,  as  fast  as  standard  silver  dollars  are  coined 
coined,  etc.  under  the  provisions  of  the  acts  of  July  fourteenth,  eight- 
een hundred  and  ninety,  and  June  thirteenth,  eighteen 
hundred  and  ninety-eight,  from  bullion  purchased  under 
the  act  of  July  fourteenth,  eighteen  hundred  and  ninety, 
to  retire  and  cancel  an  equal  amount  of  Treasury  notes 
whenever  received  into  the  Treasury,  either  by  exchange 
in  accordance  with  the  provisions  of  this  act  or  in  the 
ordinary  course  of  business,  and  upon  the  cancellation 
issue  of  sii-  of  Treasury  notes  silver  certificates  shall  be  issued  against 

ver  certificates.  . 

the  silver  dollars  so  coined, 
cate? 1  to  °bet  is*    ^EC*  ^*  ^nat  ^e  Secretary  of  the  Treasury  is  hereby 
posit?  ofDKow  autnorize^  ana<  directed  to  receive  deposits  of  gold  coin 
with  the  Treasurer  or  any  assistant  treasurer- of  the 
United  States  in  sums  of  not  less  than  twenty  dollars,  and 
to  issue  gold  certificates  therefor  in  denominations  of 
not  less  than  twenty  dollars,  and  the  coin  so  deposited 
shall  be  retained  in  the  Treasury  and  held  for  the  pay- 
ment of  such  certificates  on  demand,  and  used  for  no  other 
—to  be  count-  purpose.  Such  certificates  shall  be  receivable  for  customs, 

ed  as  bank  re-  r     r         ,  .         ,  _      .  .      _  . 

serve,  etc.  taxes,  and  all  public  dues,  and  when  so  received  may  be 
reissued,  and  when  held  by  any  national  banking  associ- 
ation may  be  counted  as  a  part  of  its  lawful  reserve: 
Provided,  That  whenever  and  so  long  as  the  gold  coin 
held  in  the  reserve  fund  in  the  Treasury  for  the  re- 
demption of  United  States  notes  and  Treasury  notes  shall 
fall  and  remain  below  one  hundred  million  dollars  the 
authority  to  issue  certificates  as  herein  provided  shall  be 
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suspended:  And  provided  further,  That  whenever  andaust»^tnJs,t0on1°gf 

so  long  as  the  aggregate  amount  of  United  States  notes 8ue  certificate* 

and  silver  certificates  in  the  general  fund  of  the  Treasury 

shall  exceed  sixty  million  dollars  the  Secretary  of  the 

Treasury  may,  in  his  discretion,  suspend  the  issue  of  the 

certificates  herein  provided  for:  And  provided  further, 

That  of  the  amount  of  such  outstanding  certificates  one-  Denomination 

.       .  »  of  certlticHtcs. 

fourth  at  least  shall  be  in  denominations  of  fifty  dollars 
or  less:  And  provided  further,  That  the  Secretary  of 
the  Treasury  may,  in  his  discretion,  issue  such  certifi- 
cates in  denominations  of  ten  thousand  dollars,  payable 
to  order.  And  section  fifty -one  hundred  and  ninety-three  r«p««  iftof 
of  the  Revised  Statutes  of  the  United  States  is  hereby 
repealed. 

Sec.  7.  That  hereafter  silver  certificates  shall  be  issued  ^peoomiMtion 
only  of  denominations  of  ten  dollars  and  under,  except  cate». 
that  not  exceeding  in  the  aggregate  ten  per  centum  of  the 
total  volume  of  said  certificates,  in  the  discretion  of  the 
Secretary  of  the  Treasury,  may  be  issued  in  denomina- 
tions of  twenty  dollars,  fifty  dollars,  and  one  hundred 
dollars;  and  silver  certificates  of  higher  denomination 
than  ten  dollars,  except  as  herein  provided,  shall,  when- 
ever received  at  the  Treasury  or  redeemed,  be  retired  and 
canceled,  and  certificates  of  denominations  of  ten  dollars 
or  less  shall  be  substituted  therefor,  and  after  such  sub-— 
stitution,  in  whole  or  in  part,  a  like  volume  of  United 
States  notes  of  less  denomination  than  ten  dollars  shall 
from  time  to  time  be  Tetired  and  canceled,  and  notes  of 
denominations  of  ten  dollars  and  upward  shall  be  re- 
issued in  substitution  therefor,  with  like  qualities  and 
restrictions  as  those  retired  and  canceled. 

Sec.  8.  That  the  Secretary  of  the  Treasury  is  hereby  ,lo|nT^a  D,£ 
authorized  to  use,  at  his  discretion,  any  silver  bullion  mu^lar^ll^ 
the  Treasury  of  the  United  States  purchased  under  the  i*w>,  j^uiy  m. 
Act  of  July  fourteenth,  eighteen  hundred  and  ninety,  forsu^p.70!.  s\ 
coinage  into  such  denominations  of  subsidiary  silver  coin 
as  may  be  necessary  to  meet  the  public  requirements  for 
such  coin :  Provided,  That  the  amount  of  subsidiary  silver  — limit 
coin  outstanding  shall  not  at  any  time  exceed  in  the  aggre- 
gate one  hundred  millions  of  dollars.    Whenever  any 
silver  bullion  purchased  under  the  act  of  July  fourteenth, 
eighteen  hundred  and  ninety,  shall  be  used  in  the  coinage 
of  subsidiary  silver  coin,  an  amount  of  r(>8asury  notes 
issued  under  said  act  equal  to  the  cost  of'the  bullion  con- 
tained in  such  coin  shall  be  canceled  a»d  not  reissued.  o7iS°« 
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Recoinage  of    gEC#  9.  That  the  Secretary  of  the  Treasury  is  hereby 

uncurrent    811-  J  J  •' 

ver  coins.       authorized  and  directed  to  cause  all  worn  and  uncurrent 
subsidiary  silver  coin  of  the  United  States  now  in  the 
Treasury,  and  hereafter  received,  to  be  recoined,  and  to 
— reimburse-  reimburse  the  Treasurer  of  the  United  States  for  the  dif- 
f  r  o  m    face  ference  between  the  nominal  or  face  value  of  such  coin 

value. 

and  the  amount  the  same  will  produce  in  new  coin  from 
any  moneys  in  the  Treasury  not  otherwise  appropriated. 


Redemption    Sec.  11.  That  the  Secretary  of  the  Treasury  is  hereby 

of  bonds.  ...  J  J 

authorized  to  receive  at  the  Treasury  any  of  the  outstand- 
ing bonds  of  the  United  States  bearing  interest  at  five  per 
centum  per  annum,  payable  February  first,  nineteen  hun- 
dred and  four,  and  any  bonds  of  the  United  States  bear- 
ing interest  at  four  per  centum  per  annum,  payable  July 
first,  nineteen  hundred  and  seven,  and  any  bonds  of  the 
2  7™i*Te  n°t  United  States  bearing  interest  at  three  per  centum  per 
bonds.  annum,  payable  August  first,  nineteen  hundred  and  eight, 

and  to  issue  in  exchange  therefor  an  equal  amount  of 
coupon  or  registered  bonds  of  the  United  States  in  such 
form  as  he  may  prescribe,  in  denominations  of  fifty  dol- 
lars or  any  multiple  thereof,  bearing  interest  at  the  rate 
of  two  per  centum  per  annum,  payable  quarterly,  such 
bonds  to  be  payable  at  the  pleasure  of  the  United  States 
after  thirty  years  from  the  date  of  their  issue,  and  said 
bonds  to  be  payable,  principal  and  interest,  in  gold  coin 
of  the  present  standard  value,  and  to  be  exempt  from  the 
payment  of  all  taxes  or  duties  of  the  United  States,  as 
well  as  from  taxation  in  any  form  by  or  under  State, 
municipal,  or  local  authority:  Provided,  That  such  out- 
—  valuation,  standing  bonds  may  be  received  in  exchange  at  a  valua- 
tion not  greater  than  their  present  worth  to  yield  an  in 
come  of  two  and  one-quarter  per  centum  per  annum ;  and 
in  consideration  of  the  reduction  of  interest  effected,  th? 
Secretary  of  the  Treasury  is  authorized  to  pay  to  the 
holders  of  the  outstanding  bonds  surrendered  for  ex 
change,  out  of  any  money  in  the  Treasury  not  otherwise 
appropriated,  a  sum  not  greater  than  the  difference  be 
tween  their  present  worth,  computed  as  aforesaid,  and 
their  par  value,  and  the  payments  to  be  made  hereunder 
shall  be  held  to  be  payments  on  account  of  the  sinking 
r.  s.,  1 3694.  created  by  section  thirty-six  hundred  and  ninety- 
four  of  the  Revised  Statutes: 


Digitized  by  Google 


LAWS  CONCERNING  MONEY,  BANKING,  AND  LOANS.  257 


And  provided  further,  That  the  two  per  centum  bonds |M5ed<^»t ^tr1** 
to  be  issued  under  the  provisions  of  this  act  shall  be  issued 
at  not  less  than  par,  and  they  shall  be  numbered  consecu- 
tively in  the  order  of  their  issue,  and  when  payment  is 
made  the  last  numbers  issued  shall  be  first  paid,  and  this 
order  shall  be  followed  until  all  the  bonds  are  paid,  and 
whenever  any  of  the  outstanding  bonds  are  called  for 
payment  interest  thereon  shall  cease  three  months  after    mt  erest   t  o 
such  call;  and  there  is  hereby  appropriated  out  of  any cl'S^or^ay* 
money  in  the  Treasury  not  otherwise  appropriated,  toment 
effect  the  exchanges  of  bonds  provided  for  in  this  act,  a 
sum  not  exceeding  one-fifteenth  of  one  per  centum  of  the 
face  value  of  said  bonds,  to  puy  the  expense  of  preparing 
and  issuing  the  same  and  other  expenses  incident  thereto. 
.  *  *  *  *  * 

Approved,  March  14,  1900. 

Note.— The  act  of  May  2ti,  1906  (34  Stat.  L.,  202),  amends  sec- 
tion 0  of  the  above  act  to  read  as  follows: 

"  Provided,  That  whenever  and  so  long  as  the  gold  coin  held  in  Proviso, 
the  reserve  fund  In  the  Treasury  for  the  redemption  of  United  if1  coln^in*1!^ 
States  notes  and  Treasury  notes  shall  fall  and  remain  below  fifty  ^neJ*  below 

„  $  50,000,000. 

million  dollars  the  authority  to  Issue  certificates  as  herein  pro- 
vided shall  be  suspended,  but  the  Secretary  of  the  Treasury  is 
directed  to  coin,  within  reasonable  time,  any  and  all  gold  bullion    Bullion  to  be 
held  in  said  reserve  fund  in  excess  of  fifty  million  dollars."  colned- 

ACT  OF  JUNE  G,  1900. 

Chap.  780. — An  act  to  create  a  commission  to  make  settle-    31  stat.  l., 

"'74 

ment  and  adjustment  with  the  Sioux  City  and  Pacific 
Railroad  Company  of  its  indebtedness  to  the  Govern- 
ment of  the  United  States. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  as- 
sembled, That  the  Secretary  of  the  Treasury,  the  Secre-^  sipux^ci  ty 
tary  of  the  Interior,  and  the  Attorney-General  of  ^eiuuroad.^^ 
United  States  are  hereby  authorized  and  empowered  to  to  adjust  in 
make  settlement  and  adjustment  of  the  Sioux  City  and  to  Government 
Pacific  Railroad  Company's  indebtedness  to  the  Govern- 
ment of  the  United  States;  and  to  that  end  may  receive  —powers, 
and  determine  upon  any  proposition  or  propositions  from 
said  Sioux  City  and  Pacific  Railroad  Company  or  from 
any  other  person  or  persons,  corporation  or  corporations, 
and  may  sell  or  assign  the  mortgage  given  by  said  com- 
pany to  the  United  States  and  do  any  and  all  things 
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proper  and  necessary  to  effect  such  settlement  and  ad- 
justment and  secure  to  the  United  States  the  largest  sum 
possible  in  the  payment  of  said  indebtedness  up  to  the 

— OVua°iiOca        amount  tnere°f :  Provided,  That  they  deem  the  same 
«on,  etc.        for  the  best  interests  of  the  Government ;  and  when  such 
settlement  is  approved  by  the  President  it  shall  become 
operative,  and  the  Attorney-General  shall  make  the  nec- 
essary acquittances  to  said  railroad  company. 
Approved,  June  6,  1900. 

ACT  OF  JUNE  6,  1900. 

^3i  stat.  l.,  Chap.  797. — An  act  to  provide  better  facilities  for  the 
safe-keeping  and  disbursement  of  public  moneys  in  the 
Philippine  Islands  and  in  the  islands  of  Cuba  .and 
Porto  Rico. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  as- 
cuba.  r-orto sembled,  That  the  Secretary  of  the  Treasury  is  hereby 
ippines.         authorized  to  designate  one  or  more  banks  or  bankers  in 
ot  depofuoVie"  the  Philippine  Islands  and  in  the  islands  of  Cuba  and 
for  public  mon  por^Q  Rjco  m  which  public  moneys  may  be  deposited : 

Provisos.  ^  Provided,  That  the  banks  or  bankers  thus  designated  shall 
posit.  give  satisfactory  security  for  the  safe-keeping  and  prompt 

payment  of  the  public  moneys  so  deposited  by  depositing 
in  the  Treasury,  United  States  bonds  to  an  amount  not 
less  than  the  aggregate  sum  at  any  time  on  deposit  with 
toA|>piiicat  ion  such  banks  or  bankers:  And  provided  further,  That  this 
Act  shall  apply  to  Cuba  only  while  occupied  by  the 
United  States. 

Approved,  June  6,  1900. 

JOINT  RESOLUTION  OF  JUNE  (5,  1900. 
♦ 

7101  8tat  L"  J°*nt  resolution  to  authorize  and  empower  the 

Banco  Espanol  de  Puerto  Rico  (Spanish  Bank  of  Porto 
Rico)  to  amend  its  by-laws. 

Resolved  by  the  Senate  and  House  of  Representatives 
of  the  United  States  of  America  in  Congress  assembled, 
fioP^iSfo  Tnat  tlie  Banco  Espanol  de  Puerto  Rico  (Spanish  Bank 
?mend  its*  b/ °*  P°rto  Rico)  be,  and  the  said  institution  is  hereby, 
laws.  authorized  and  empowered  to  amend  article  one  of  its 

by-laws,  which  said  by-laws  are  referred  to  in,  and  pub- 
lished with,  the  royal  (Spanish)  decree  dated  May  fifth, 
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anno  Domini  eighteen  hundred  and  eighty-eight,  grant- 
ing a  concession  to  said  bank,  so  as  to  change  its  name 
to  that  of  Bank  of  Porto  Rico  (Banco  de  Puerto  Rico) 
and  to  substitute  for  its  capital  in  pesos  the  equivalent 
in  money  of  the  United  States  at  the  ratio  established 
by  law,  and  to  amend  article  thirty-one  of  said  by-laws, 
so  that  to  be  a  councilor  of  said  bank  it  may  not  be 
necessary  to  be  a  Spaniard,  and  further  to  modify  and 
amend  said  by-laws,  but  always  in  accordance  with  ex- 
isting law,  and  subject  to  the  approval  of  the  governor 
of  Porto  Rico:  Provided,  That  nothing  herein  contained  p^wVe?J8not 
shall  be  held  to  enlarge  or  to  permit  the  enlargement,  en,,r*ed 
in  any  manner  or  to  any  extent,  of  any  of  the  rights, 
powers,  or  privileges  granted  to  said  Banco  Espanol  de 
Puerto  Rico  (Spanish  Bank  of  Porto  Rico)  by  the  Gov- 
ernment of  Spain:  And  provided  further,  That  nothing eoFu\roirSn- 
herein  contained  shall  be  held  in  any  wise  to  limit  orabrId«^- 
curtail  any  power  which  the  Government  or  the  Con- 
gress of  the  United  States  possesses  in  respect  of  said 
bank,  its  powers,  privileges,  or  franchises. 
Approved,  June  6,  1900. 

ACT  OF  MARCH  3,  1901. 

Chap.  871. — An  act  to  amend  section  fifty-one  hundred  u^  8ut-  L- 
and  fifty-three  of  the  Revised  Statutes  of  the  United 
States. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  section  fifty-one  hundred  and  fifty-three  of 
the  Revised  Statutes  of  the  United  States  be  amended 
to  read  as  follows: 

"Sec.  5153.  All  national  banking  associations,  desig- ba*  JJ^J,! 
nated  for  that  purpose  by  the  Secretary  of  the  Treasury,  jjjjj^j1  gjjjj 
shall  be  depositaries  of  public  money,  except  receipts  Jel|p8Join  ■  re 
from  customs,  under  such  regulations  as  may  be  pre- 
scribed by  the  Secretary,  but  receipts  derived  from  duties— exception  not 

applicable  to 

on  imports  in  Alaska,  the  Hawaiian  Islands,  and  other  h  a  w  a  i  i  . 

\luska  etc 

islands  under  the  jurisdiction  of  the  United  States  may^R.  s-jjg- 
be  deposited  in  such  depositaries  subject  to  such  regula- 
tions; and  such  depositaries  may  also  be  employed  as 
financial  agents  of  the  Government;  and  they  shall  per- 
form all  such  reasonable  duties  as  depositaries  of  public 
moneys  and  financial  agents  of  the  Government  as  may 
be  required  of  them.   The  Secretary  of  the  Treasury 
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shall  require  the  associations  thus  designated  to  give 
satisfactory  security,  by  the  deposit  of  United  States 
bonds  and  otherwise,  for  the  safe-keeping  and  prompt 
payment  of  the  public  money  deposited  with  them,  and 
for  the  faithful  performance  of  their  duties  as  financial 
agents  of  the  Government.  And  everv  association  so 
designated  as  receiver  or  depositary  of  the  public  money 
shall  take  and  receive  at  par  all  of  the  national  currency 
bills,  by  whatever  association  issued,  which  have  been 
paid  into  the  Government  for  internal  revenue  or  for 
loans  or  stocks." 

Approved,  March  3,  IDOL 

ACT  OF  JUNE  28,  1902. 

^^32  stat  l.,  Chap.  1302. — An  act  to  provide  for  the  construction  of  a 
canal  connecting  the  waters  of  the  Atlantic  and  Pacific 
oceans. 


Bond  issue    Sec.  8.  That  the  Secretary  of  the  Treasury  is  hereby  au- 

autborlzed  to         .  , .       .  .  . 

defray    ex- thorized  to  borrow  on  the  credit  of  the  United  States 


from  time  to  time,  as  the  proceeds  may  be  required  to 
defray  expenditures  authorized  by  this  Act  (such  pro- 
ceeds when  received  to  be  used  only  for  the  purpose  of 
meeting  such  expenditures),  the  sum  of  one  hundred  and 
thirty  million  dollars,  or  so  much  thereof  as  may  be  neces- 
sary, and  to  prepare  and  issue  therefor  coupon  or  regis- 
tered bonds  of  the  United  States  in  such  form  as  he  may 
tl0ng  nomlna'  prescribe,  and  in  denominations  of  twenty  dollars  or  some 
multiple  of  that  sum,  redeemable  in  gold  coin  at  the  pleas- 
use  of  the  United  States  after  ten  years  from  the  date  of 
their  issue,  and  payable  thirty  years  from  such  date,  and 
interest.      bearing  interest  payable  quarterly  in  gold  coin  at  the  rate 
of  two  per  centum  per  annum ;  and  the  bonds  herein  au- 
taiesempt  from  thorized  shall  be  exempt  from  all  taxes  or  duties  of  the 
United  States,  as  well  as  from  taxation  in  any  form  by  or 
Proviso.      under  State,  municipal,  or  local  authority:  Provided. 

That  said  bonds  may  be  disposed  of  by  the  Secretary  of  the 
price!  ° 1  m  U  m  Treasury  at  not  less  than  par,  under  such  regulations  as  he 
may  prescribe,  giving  to  all  citizens  of  the  United  States 
an  equal  opportunity  to  subscribe  therefor,  but  no  com- 
Expenses.  *  missions  shall  be  allowed  or  paid  thereon ;  and  a  sum  not 
exceeding  one-tenth  of  one  per  centum  of  the  amount  of 
the  bonds  herein  authorized  is  hereby  appropriated,  out 


Digitized  by  Google 


LAWS  CONCERNING  MONEY,  BANKING,  AND  LOANS.  261 


of  any  money  in  the  Treasury  not  otherwise  appropriated, 
to  pay  the  expense  of  preparing,  advertising,  and  issuing 
the  same. 

Approved,  June  28,  1902. 

ACT  OF  JULY  1,  1902. 

Chap.  1369. — An  act  temporarily  to  provide  for  the  ad-  6932  stat.  l., 
ministration  of  the  affairs  of  civil  government  in  tlie 
Philippine  Islands,  and  for  other  purposes. 

***** 

Sec.  85.  That  the  treasury  of  the  Philippine  Islands  of  DpepuOB£torJe8 
and  such  banking  associations  in  said  islands  with  a  money- 
paid  up  capital  of  not  less  than  two  million  dollars  and 
chartered  by  the  United  States  or  any  State  thereof  as 
may  be  designated  by  the  Secretary  of  War  and  the 
Secretary  of  the  Treasury  of  the  United  States  shall  be 
depositories  of  public  money  of  the  United  States,  subject 
to  the  provisions  of  existing  law  governing  such  deposi- 
tories in  the  United  States :  Provided,  That  the  Treasury  Proviso, 
of  the  government  of  said  islands  shall  not  be  required  to  bonds,  etc.,  not 
deposit  bonds  in  the  Treasury  of  the  United  States,  or 
to  give  other  specific  securities  for  the  safe-keeping  of 
public  money  except  as  prescribed,  in  his  discretion,  by 
the  Secretary  of  War. 

***** 

Approved,  July  1,  1902. 

ACT  OF  DECEMBER  21,  1905. 

Chap.  3. — An  act  supplemental  to  an  act  entitled  "An  act  34  stat  l.,5. 
to  provide  for  the  construction  of  a  canal  connecting 
the  waters  of  the  Atlantic  and  Pacific  oceans,11  approved 
June  twenty -eighth,  nineteen  hundred  and  two,  and 
making  appropriation  for  Isthmian  Canal  construction,  . 
and  for  other  purposes. 

Be  it  enacted  by  the  Senate  and  Ilouse  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  the  two  per  cent  bonds  of  the  United  States  naI,8thm,an  Ca- 
authorized  by  section  eight  of  the  Act  entitled  "An  Act 
to  provide  for  the  construction  of  a  canal  connecting  the 
waters  of  the  Atlantic  and  Pacific  oceans,"  approved 
June  twenty-eight,  nineteen  hundred  and  two,  shall  have 
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accolSed "bonda  a^       righ^8  an<^  privleges  accorded  by  law  to  other  two 

BtructJnof000  Per  cen^  Don(^s  °f  *ne  United  States,  and  every  national 
banking  association  having  on  deposit,  as  provided  by 
law,  such  bonds  issued  under  the  provisions  of  said  sec- 

484  01 '  82,  p"^on  eight  of  said  Act  approved  June  twenty-eight,  nine- 
teen hundred  and  two,  to  secure  its  circulating  notes,  shall 
pay  to  the  Treasurer  of  the  United  States,  in  the  months 
Tasm.  of  January  and  July,  a  tax  of  one-fourth  of  one  per  cent 
each  half  year  upon  the  average  amount  of  such  of  its 
notes  in  circulation  as  are  based  upon  the  deposit  of  said 
two  per  cent  bonds;  and  such  taxes  shall  be  in  lieu  of 
existing  taxes  on  its  notes  in  circulation  imposed  by 

52?4  p"ioo8C '  secti°n  fifty-two  hundred  and  fourteen  of  the  Revised 
Statutes. 

(Section  2  appropriates  the  sum  of  eleven  million  dol- 
lars to  continue  the  construction  of  the  Isthmian  Canal : 
"  Provided,  That  all  expenditures  from  the  appropriation 
herein  made  shall  be  reimbursed  to  the  Treasury  of  the 
United  States  out  of  the  proceeds  of  the  sale  of  bonds 
484. ol*  ^  *  authorized  in  section  eight  of  the  said  act  approved  June 
twenty-eighth,  nineteen  hundred  and  two." 

(Section  3  requires  reports  from  officers  in  Canal  Zone, 
including  an  itemized  account  of  all  moneys  received  and 
expended,  etc.) 

Approved,  December  21,  1905. 

Note. — The  proviso  in  section  2  of  the  above  act  is  repeated  in 
the  following  acts:  February  27,  1906  (  34  Stat  L.,  33) ;  June  30, 
1906  (34  Stat  L.,  762)  ;  March  4,  1907  (  34  Stat.  L„  1369) ;  May 
27,  1908  (35  Stat  L.,  386) ;  March  4,  1909  (  35  Stat  L.,  1025). 

ACT  OF  JUNE  25,  1906. 

34  stat  l.,Chap.  3536. — An  act  to  modify  tlie  requirements  of  the 
act  entitled  "An  act  to  promote  the  education  of  the 
blind?  approved  March  third,  eighteen  hundred  and 
seventy-nine. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
thfbundtl011  °f °l€d"i  That  the  sum  of  two  hundred  and  fifty  thousand 
dollars  heretofore  invested  in  United  States  registered 
proceed*  or  four  per  centum  bonds,  funded  loan  of  nineteen  hundred 

run tu red  bonds  * 

f uadd  e  a  tru8t  anc*  seven>  inscribed  "  Secretary  of  the  Treasury,  trustee — 
interest  to  the  Treasurer  of  the  United  States  for  credit 
of  appropriation  'To  promote  the  education  of  the 
blind,' "  shall  upon  the  maturity  and  redemption  of  said 
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bonds  on  the  first  day  of  July,  nineteen  hundred  and 
seven,  in  lieu  of  reinvestment  in  other  Government  bonds, 
be  set  apart  and  credited  on  the  books  of  the  Treasury 
Department  as  a  perpetual  trust  fund;  and  the  sum  of 
ten  thousand  dollars,  being  equivalent  to  four  per  centum 
on  the  principal  of  said  trust  fund,  be,  and  the  same  is 
hereby,  appropriated,  out  of  any  moneys  in  the  Treasury 
not  otherwise  appropriated,  and  such  appropriation  shall 
be  deemed  a  permanent  annual  appropriation  and  shall  Permanent 
be  expended  in  the  manner  and  for  the  purposes  author-  {gSttSra 
ized  by  the  Act  approved  March  third,  eighteen  hundred  <*"*j8°f 
and  seventy-nine,  entitled  "An  act  to  promote  the  educa- 
tion of  the  blind,"  approved  March  third,  eighteen  hun-  46Jo1-  20«  p- 
dred  and  seventy-nine. 
Approved,  June  25,  190f>. 

ACT  OF  MAY  30,  1908. 

Chap.  229. — An  act  to  amend  the  national  banking  laws.    J6  sut.  l., 
***** 

Sec.  15.  That  all  national  banking  associations  desig-    interest  pay- 

.      .  .  able  on  special 

nated  as  regular  depositaries  of  public  money  shall  Pay  fi(^^,?^pub 
upon  all  special  and  additional  deposits  made  by  the 
Secretary  of  the  Treasury  in  such  depositaries,  and  all 
such  associations  designated  as  temporary  depositaries  of 
public  money  shall  pay  upon  all  sums  of  public  money 
deposited  in  such  associations  interest  at  such  rate  as  the 
Secretary,  of  the  Treasury  may  prescribe,  not  less,  how- 
ever, than  one  per  centum  per  annum  upon  the  average 
monthly  amount  of  such  deposits:  Provided,  however,  Provisos. 
That  nothing  contained  in  this  Act  shall  be  construed  to 
change  or  modify  the  obligation  of  any  association  or 
any  of  its  officers  for  the  safe-keeping  of  public  money :  nofm^n2},ng 
Provided  further.  That  the  rate  of  interest  charged  tffron  ^uniform  m- 
such  deposits  shall  be  equal  and  uniform  throughout  the 
United  States. 

*  *  *  *  * 

Sec.  17.  That  a  Commission  is  hereby  created,  to  be  M^taV/com! 
called  the  "National  Monetary  Commission,"  to  be  com-  $£]on  cre' 
posed  of  nine  members  of  the  Senate,  to  be  appointed  by  me£t?  p  0 1  n  1 " 
the  Presiding  Officer  thereof,  and  nine  members  of  the 
House  of  Representatives,  to  be  appointed  by  the  Speaker 
thereof;  and  any  vacancy  on  the  Commission  shall  be 
filled  in  the  same  manner  as  the  original  appointment. 
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k  In22!   2f  1°    Sec.  18.  That  it  shall  be  the  duty  of  this  Commission  to 

changes  In  raon-  ...  * 

etary  system, inquire  into  and  report  to  Congress  at  the  earliest  date 
practicable,  what  changes  are  necessary  or  desirable  in 
the  monetary  system  of  the  United  States  or  in  the  laws 
relating  to  banking  and  currency,  and  for  this  purpose 

Authority,  they  are  authorized  to  sit  during  the  sessions  or  recess  of 
Congress,  at  such  times  and  places  as  they  may  deem 
desirable,  to  send  for  persons  and  papers,  to  administer 
oaths,  to  summons  and  compel  the  attendance  of  witnesses, 

officials.  and  to  employ  a  disbursing  officer  and  such  secretaries, 
experts,  stenographers,  messengers,  and  other  assistants 
as  shall  be  necessary  to  carry  out  the  purposes  for  which 
said  Commission  was  created.   The  Commission  shall  have 

Powers.  the  power,  through  subcommittee  or  otherwise,  to  examine 
witnesses  and  to  make  such  investigations  and  examina- 
tions, in  this  or  other  countries,  of  the  subjects  committed 
to  their  charge  as  they  shall  deem  necessary. 

tionPproprla"  ^EC*  19,  ^nat  a  sum  sumcient  to  carry  out  the  purposes 
of  sections  seventeen  and  eighteen  of  this  Act,  and  to  pay 
the  necessary  expenses  of  the  Commission  and  its  mem- 
bers, is  hereby  appropriated,  out  of  any  money  in  the 
Treasury  not  otherwise  appropriated.    Said  appropria- 

a*iniu!!e,atel7^on  sna^  00  immediately  available  and  shall  be  paid  out 
on  the  audit  and  order  of  the  chairman  or  acting  chairman 
of  said  Commission,  which  audit  and  order  shall  be  con- 
Accounts,     elusive  and  binding  upon  all  Departments  as  to  the  cor- 
rectness of  the  accounts  of  such  Commission. 
of Termination    gEC>  20.  That  this  Act  shall  expire  by  limitation  on  the 
thirtieth  day  of  June,  nineteen  hundred  and  fourteen. 
Approved,  May  30,  1908. 

ACT  OF  MARCH  4,  1909. 

93?5  8ut  l"Chap.  298. — An  act  making  appropriations  to  supply  de- 
fi&encies  in  the  appropriations  for  the  fiscal  year  ending 
June  thirtieth,  nineteen  hundred  and  nine,  and  for  prior 
years,  and  for  other  purposes. 

***** 

Mraetary0com.  Tnat  tne  memDers  or>  tne  National  Monetary  Commis- 
miBsion.        sjonj  wno  were  appointed  on  the  thirtieth  day  of  May, 

nineteen  hundred  and  eight,  under  the  provisions  of  sec- 
tion seventeen  of  the  Act  entitled  "An  Act  to  amend  the 
national  banking  laws,"  approved  May  thirtieth,  nineteen 
continued,  hundred  and  eight,  shall  continue  to  constitute  the  Na- 
tional Monetary  Commission  until  the  final  report  of  said 
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commission  shall  be  made  to  Congress;  and  said  National 
Monetary  Commission  are  authorized  to  pay  to  such  of  tlo£ompen8a 
its  members  as  are  not  at  the  time  in  the  public  service 
and  receiving  a  salary  from  the  Government,  a  salary 
equal  to  that  to  which  said  members  would  be  entitled  if 
they  were  members  of  the  Senate  or  House  of  Representa- 
tives. All  Acts  or  parts  of  Acts  inconsistent  with  this 
provision  are  hereby  repealed. 

***** 

Approved,  March  4,  1909. 


ACT  OF  AUGUST  5,  1909. 


Chap.  6. — An  act  to  provide  revenue,  equalize  duties  and 

encourage  the  industries  of  the  United  States,  and  for 

other  purposes. 

***** 

Sec.  39.  That  the  Secretary  of  the  Treasury  is  hereby  ^Panama  re- 
authorized to  borrow  on  the  credit  of  the  United  States  ^Add^tionaMH. 
from  time  to  time,  as  the  proceeds  may  be  required  to  for  ^construe 
defray  expenditures  on  account  of  the  Panama  Canal  and 
to  reimburse  the  Treasury  for  such  expenditures  already 
made  and  not  covered  by  previous  issues  of  bonds,  the 
sum  of  two  hundred  and  ninety  million  five  hundred  and  Amoun^.^ 
sixty-nine  thousand  dollars  (which  sum  together  with  the  484. 
eighty-four  million  six  hundred  and  thirty-one  thousand 
nine  hundred  dollars  already  borrowed  upon  issues  of 
two  per  cent  bonds  under  section  eight  of  the  Act  of 
June  twenty-eighth,  nineteen  hundred  and  two,  equals  the 
estimate  of  the  Isthmian  Canal  Commission  to  cover  the 
entire  cost  of  the  Canal  from  its  inception  to  its  comple- 
tion), and  to  prepare  and  issue  therefor  coupon  or  regis- 
tered bonds  of  the  United  States  in  such  form  as  he  may 
prescribe,  and  in  denominations  of  one  hundred  dollars,  ^enom in  a 
five  hundred  dollars,  and  one  thousand  dollars,  payable 
fifty  years  from  the  date  of  issue,  and  bearing  interest   Payable  in 
payable  quarterly  in  gold  coin  at  a  rate  not  exceeding  fi7nteres7.' 
three  per  centum  per  annum;  and  the  bonds  herein  au- 
thorized shall  be  exempt  from  all  taxes  or  duties  of  the  frum  faTatio™ 
United  States,  as  well  as  from  taxation  in  any  form  by  or 
under  State,  municipal,  or  local  authority:  Provided,  ['^J^,. 
That  said  bonds  may  be  disposed  of  by  the  Secretary  of 
the  Treasury  at  not  less  than  par.  under  such  regulations 
as  he  may  urescribe.  giving  to  all  citizens  of  the  United 
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States  an  equal  opportunity  to  subscribe  therefor,  but  no 
commissions  shall  be  allowed  or  paid  thereon ;  and  a  sum 
not  exceeding  one- tenth  of  one  per  centum  of  the  amount 
f  App^roprjation  <>f  the  bonds  herein  authorized  is  hereby  appropriated, 
or  expenses.    ^  ^        money  in  the  Treasury  not  otherwise  appro- 
priated, to  pay  the  expenses  of  preparing,  advertising, 
iHaueof  2  per  and  issuing  the  same:  and  the  authority  contained  in  sec- 
i^aied.  ^     tion  eight  of  the  Act  of  June  twenty-eighth,  nineteen 
484.  hundred  and  two,  for  the  issue  of  bonds  bearing  interest 

at  two  per  centum  per  annum,  is  hereby  repealed. 

Sec.  40.  That  section  thirty-two  of  an  Act,  entitled, 
"An  Act  providing  ways  and  means  to  meet  war  expendi- 
tures, and  for  other  purposes,"  approved  June  thirteenth, 
eighteen  hundred  and  ninety-eight,  be,  and  the  same  is 
hereby,  amended  to  read  as  follows: 
certincatesof    "That  the  Secretary  of  the  Treasury  is  authorized  to 

Indebtedness.  .  *  ~ 

vol.  30  P.  borrow  from  time  to  time,  at  a  rate  of  interest  not  exceed- 

400,  amended.    .  7 

ir.ed8Uaeta3tb°errln^  tnree  Per  centum  per  annum,  such  sum  or  sums  as, 
cent.  a      per  in  his  judgment,  may  be  necessary  to  meet  public  expendi- 
tures, and  to  issue  therefor  certificates  of  indebtedness  in 
such  form  as  he  may  prescribe  and  in  denominations  of 
fifty  dollars  or  some  multiple  of  that  sum;  and  each  cer- 
lQPayawe  with- tificate  so  issued  shall  be  payable,  with  the  interest  ac- 
crued thereon,  at  such  time,  not  exceeding  one  year  from 
the  date  of  its  issue,  as  the  Secretary  of  the  Treasurer 
Proviso.      may  prescribe:  Provided.  That  the  sum  of  such  certifi- 

Amount    In-  in  •  i  •% 

creased.        cates  outstanding  shall  at  no  time  exceed  two  hundred 
Laws  as  to  millions  of  dollars;  and  the  provisions  of  existing  law 

counterfeiting,  .  -  •  •  ,  • 

etc.,  applicable,  respecting  counterfeiting  and  other  fraudulent  practices 
are  hereby  extended  to  the  bonds  and  certificates  of 
indebtedness  authorized  by  this  Act." 

t  *  *  *  * 

Approved,  August  5,  1909.    (5.05  p.  m.) 

[PUBLIC — No.  33.] 

An  act  prescribing  certain  provisions  and  conditions  un- 
der which  bonds  and  certificates  of  indebtedness  of  the 
United  States  may  be  issued,  and  for  other  purposes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  any  bonds  and  certificates  of  indebtedness  of 
the  United  States  hereafter  issued  shall  be  payable,  prin- 
cipal and  interest,  in  United  States  gold  coin  of  the  pres- 
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ent  standard  of  value;  and  that  such  bonds  may  be  issued 
in  such  denominations  as  may  be  prescribed  by  the  Secre- 
tary of  the  Treasury. 

Sec.  2.  That  any  certificates  of  indebtedness  hereafter 
issued  shall  be  exempt  from  all  taxes  or  duties  of  the 
United  States,  as  well  as  from  taxation  in  any  form  by 
or  under  state,  municipal,  or  local  authority;  and  that 
a  sum  not  exceeding  one-tenth  of  one  per  centum  of  the 
amount  of  any  certificates  of  indebtedness  issued  is  hereby 
appropriated,  out  of  any  money  in  the  Treasury  not 
otherwise  appropriated,  to  pay  the  expenses  of  prepar- 
ing, advertising,  and  issuing  the  same. 

Sec.  3.  That  all  acts  or  parts  of  acts  inconsistent  with 
the  provisions  of  this  act  are  hereby  repealed. 

Approved,  February  4,  1910. 
15712°— 10  18 
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ACT  OF  FEBRUARY  25,  1791. 

Chap.  X. — An  act  to  incorporate  the  subscribers  to  the19\  stmt.  l.. 

Bank  of  the  United  States.  r Expired.] 

Whereas,  it  is  conceived  that  the  establishment  of  a  Preamble. 
Bank  for  the  United  States,  upon  a  foundation  sufficiently 
extensive  to  answer  the  purposes  intended  thereby,  and  at 
the  same  time  upon  the  principles  which  afford  adequate 
security  for  an  upright  and  prudent  administration 
thereof,  will  be  very  conducive  to  the  successful  conduct- 
ing of  the  national  finances;  will  tend  to  give  facility  to 
the  obtaining  of  loans,  for  the  use  of  the  Government,  in 
sudden  emergencies;  and  will  be  productive  of  consider- 
able advantage  to  trade  and  industry  in  general:  There- 
fore, 

Section  1.  Be  is  enacted  by  the  Senate  and  House  of 
Representatives  of  the  United  States  of  America  in  Con- 
gress assembled.  That  a  Bank  of  the  United  States  shall  Establish 

7  t  mentofa 

be  established;  the  capital  stock  whereof  shall  not  exceed  Bank  of  the 

United  States 

ten  millions  of  dollars,  divided  into  twentv-five  thousand  «nd  amount 

.  "  and  division  of 

shares,  each  share  being  four  hundred  dollars;  and  that  it"  stock,  and 

&  '  time  of  sub- 

subscriptions,  towards  constituting  the  said  stock,  shall, Gibing. 

on  the  first  Monday  of  April  next,  be  opened  at  the  city 
of  Philadelphia,  under  the  superintendence  of  such  per- 
sons, not  less  than  three,  as  shall  be  apftointed  for  that 
purpose  by  the  President  of  the  United  States  (who  is 
hereby  empowered  to  appoint  the  said  persons  accord- 
ingly) ;  which  subscriptions  shall  continue  open,  until  the0  ff^^^Jf- 
whole  of  the  said  stock  shall  have  been  subscribed. 

Sec.  2.  And  be  it  further  enacted,  That  it  shall  be  law-  ue^,^0.™^0 
ful  for  any  person,  co-partnership,  or  body  politic,  to 
subscribe  for  such  or  so  many  shares,  as  he,  she,  or  they 
shall  think  fit,  not  exceeding  one  thousand,  except  as  shall 
be  hereafter  directed  relatively  to  the  United  States;  andtl0^8r  °0f 
that  the  .sums,  respectively  subscribed,  except  on  behalf  of  "^^{Jff^ 
the  United  States,  shall  be  payable  one  fourth  in  gold  and  J° t  ba?n§ub8cr,b" 
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silver,  and  three  fourths  in  that  part  of  the  public  debt, 
which,  according  to  the  loan  proposed  in  the  fourth  and 
fifteenth  sections  of  the  act,  entitled  "An  act  making  pro- 
vision for  the  debt  of  the  United  States,"  shall  bear  an 
accruing  interest,  at  the  time  of  payment,  of  six  per 
centum  per  annum,  and  shall  also  be  payable  in  four 
equal  parts,  in  the  aforesaid  ratio  of  specie  to  debt,  at  the 
pa?den  t0  be  distance  of  six  calendar  months  from  each  other;  the  first 
whereof  shall  be  paid  at  the  time  of  subscription. 

(Section  3  makes  the  subscribers  a  corporation  by  the 
name  of  u  the  president,  directors,  and  company  of  the 
Bank  of  the  United  States,"  to  continue  until  March  4, 
1811;  and  empowers  them  to  hold  property  not  exceeding 
fifteen  millions  of  dollars,  including  the  amount  of  their 
capital  stock,  and  to  make  all  convenient  regulations,  and 
to  do  all  necessary  things,  subject  to  the  limitations  and 
provisions  of  this  act. 

(Section  4  provides  for  the  annual  election  of  twenty- 
five  directors,  and  requires  the  directors  to  choose  one  of 
their  number  as  president. 

(Section  5  requires  that  as  soon  as  four  hundred  thou- 
sand dollars,  in  gold  and  silver,  shall  have  been  received 
from  the  subscribers,  a  time  shall  be  fixed  for  the  election 
of  directors,  and  the  operations  of  the  bank  shall  then 
begin  at  the  city  of  Philadelphia. 

(Section  6  empowers  the  directors  to  employ  the  neces- 
sary officers,  clerks,  and  servants,  and  to  govern  the 
affairs  of  the  corporations.) 

coMtitufion. °f  ^EC*  7'  And  he  if  further  enacted,  That  the  following 
rules,  restrictions,  limitations  and  provisions,  shall  form 
and  be  fundamental  articles  of  the  constitution  of  the  said 
corporation,  viz. 

ho?detrs°h£wkto  I.  The  number  of  votes  to  which  each  stockholder  shall 
vote,  in  whnt  be  entitled,  shall  be  according  to  the  number  of  shares  he 

proportion    to  7  _  e» 

scribed  andb  sna^  hold,  in  the  proportions  following:  That  is  to  say. 

for  one  share,  and  not  more  than  two  shares,  one  vote :  for 
every  two  shares  above  two,  and  not  exceeding  ten,  one 
vote:  for  every  four  shares  above  ten,  and  not  exceeding 
thirty,  one  vote:  for  every  six  shares  above  thirty,  and  not 
exceeding  sixty,  one  vote:  for  every  eight  shares  above 
sixty,  and  not  exceeding  one  hundred,  one  vote:  and  for 
every  ten  shares  above  one  hundred,  one  vote: — But  no 
person,  co-partnership,  or  body  politic  shall  be  entitled  to 
a  greater  number  than  thirty  votes.   And  after  the  first 
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election,  no  share  or  shares  shall  confer  a  right  of  suffrage, 
which  shall  not  have  been  holden  three  calendar  months 
previous  to  the  day  of  election.  Stockholders  actually 
resident  within  the  United  States,  and  none  other,  mav  incertain  cases 

...  *  may    vote  by 

vote  m  elections  by  proxy.  proxy. 

II.  Not  more  than  three  fourths  of  the  directors  m e}™"uf?*  eiw 
office,  exclusive  of  the  president,  shall  be  eligible  for  the  we  for^eiiBuinR 
next  succeeding  year:  but  the  director,  who  shall  be  presi-  * 

dent  at  the  time  of  an  election,  may  always  be  re-elected. 

III.  None  but  a  stockholder,  being  a  citizen  of  the  who  as  direct- 
United  States,  shall  be  eligible  as  a  director. 

IV.  No  director  shall  be  entitled  to  any  emolument 
unless  the  same  shall  have  been  allowed  by  the  stock- 
holders at  a  general  meeting.    The  stockholders  shall  Compen- 

.  ,  .  „  satlon  to  be  ul- 

make  such  compensation  to  the  president,  for  his  extraor-  'owed, 
dinary  attendance  at  the  bank,  as  shall  appear  to  them 
reasonable. 

V.  Not  less  than  seven  directors  shall  constitute  a  board    How  to  con 

Btltute  a  board. 

for  the  transaction  of  business,  of  whom,  the  president 
shall  always  be  one,  except  in  case  of  sickness,  or  necessary 
absence;  in  which  case  his  place  may  be  supplied  by  any 
other  director,  whom  he,  by  writing  under  his  hand,  shall 
nominate  for  the  purpose. 

VI.  Any  number  of  stockholders,  not  less  than  sixtv,  .Numbfr  of 

^  .  "  1  stockbo  I  d  e  r  » 

who,  together,  shall  be  proprietors  of  two  hundred  shares  empowered  to 

i      I  ii  .  .  ,        ii  call  a  meeting. 

or  upwards,  shall  have  power  at  any  time  to  call  a  general  etc. 
meeting  of  the  stockholders,  for  purposes  relative  to  the 
institution,  giving  at  least  ten  weeks  notice,  in  two  pub- 
lic gazettes  of  the  place  where  the  bank  is  kept,  and 
specifying,  in  such  notice,  the  object  or  objects  of  such 
meeting. 

VII.  Every  cashier  or  treasurer,  before  he  enters  upon    cashier  and 

J  1      treas  u  r  e  r  to 

the  duties  of  his  office,  shall  be  required  to  give  bond, give  bond, 
with  two  or  more  sureties,  to  the  satisfaction  of  the  di- 
rectors, in  a  sum  not  less  than  fifty  thousand  dollars,  with 
condition  for  his  good  behaviour. 

VIII.  The  lands,  tenements  and  hereditaments  which  it  Limitation  of 

nroiM*rt  v  " 

shall  be  lawful  for  the  said  corporation  to  hold,  shall  be 
only  such  as  shall  be  requisite  for  its  immediate  accom- 
modation in  relation  to  the  convenient  transacting  of  its 
business,  and  such  as  shall  have  been  bona  fide  mortgaged 
to  it  by  way  of  security,  or  conveyed  to  it  in  satisfaction 
of  debts  previously  contracted  in  the  course  of  its  deal- 
ings, or  purchased  at  sales  upon  judgments  which  shall 
have  been  obtained  for  such  debts. 
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tSUy  °8haneb£    IX-  The  total  amount  of  the  debts,  which  the  said  cor- 
any  time  owe.  poration  shall  at  any  time  owe,  whether  by  bond,  bill, 
note,  or  other  contract,  shall  not  exceed  the  sum  of  ten 
millions  of  dollars,  over  and  above  the  monies  then 
actually  deposited  in  the  bank  for  safe  keeping,  unless 
the  contracting  of  any  greater  debt  shall  have  been  pre- 
m  case  of  viouslv  authorized  by  a  law  of  the  United  States.  In 
o^ac^utitabiecase  of  excess,  the  directors,  under  whose  administration  it 
pac/tieSI  and ca  shall  happen,  shall  be  liable  for  the  same,  in  their  natural 
and  private  capacities;  and  an  action  of  debt  may,  in 
such  case,  be  brought  against  them,  or  any  of  them,  their 
or  any  of  their  heirs,  executors  or  administrators,  in  any 
court  of  record  of  the  United  States,  or  of  either  of  them,by 
any  creditor  or  creditors  of  the  said  corporation,  and  may 
"lied1*  prose"be  prosecuted  to  judgment  and  execution;  any  condition. 

covenant,  or  agreement  to  the  contrary  notwithstanding. 
But  this  shall  not  be  construed  to  exempt  the  said  corpora - 
fa^^abseu0 '**on>  or  ^e  lan(ls,  tenements,  goods  or  chattels  of  the 
excess1  tlme  of  same>  fr°m  being  also  liable  for  and  chargeable  with  the 
said  excess.    Such  of  the  said  directors,  who  mav  have 
been  absent  when  the  said  excess  was  contracted  or  cre- 
ated, or  who  may  have  dissented  from  the  resolution  or 
act  whereby  the  same  was  so  contracted  or  created,  may 
respectively  exonerate  themselves  from  being  so  liable, 
by  forthwith  giving  notice  of  the  fact,  and  of  their  ab- 
sence or  dissent,  to  the  President  of  the  United  States,  and 
to  the  stockholders,  at  a  general  meeting,  which  they  shall 
have  power  to  call  for  that  purpose. 
mny0r£?natp?^    ^"  ^ne  sa*^  corporation  may  sell  any  part  of  the  pub- 
portde,of  YlfJ'0  °-eDt  hereof  i*s  stock  shall  be  composed,  but  shall  not 
aureha8eutetc0t  ke  at  liberty  to  purchase  any  public  debt  whatsoever;  nor 
shall  directly  or  indirectly  deal  or  trade  in  any  thing,  ex- 
cept bills  of  exchange,  gold  or  silver  bullion,  or  in  the 
sale  of  goods  really  and  truly  pledged  for  money  lent  and 
not  redeemed  in  due  time;  or  of  goods  which  shall  be  the 

modre  tothann°6  l)r0(^uce  °*  *ts  ^RTi<^s'  Either  shall  the  said  corporation 
per  cent  per  take  more  than  at  the  rate  of  six  per  centum  per  annum, 

annum.  * 

for  or  upon  its  loans  or  discounts. 
How  and  for    XL  No  loan  shall  be  made  by  the  said  corporation,  for 

wnat    onjects  __   .  . 

to  make  loans.  fne  use  or  on  account  of  the  Government  of  the  United 
States,  to  an  amount  exceeding  one  hundred  thousand 
dollars,  or  of  any  particular  State,  to  an  amount  exceed- 
ing fifty  thousand  dollars,  or  of  any  foreign  prince  or 
state,  unless  previously  authorized  by  a  law  of  the  United 
States. 
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XII.  The  stock  of  the  said  corporation  shall  be  assign-  et  ^"JJji1 1 1  ■  • 
able  and  transferable,  according  to  such  rules  as  shall  be 
instituted  in  that  behalf,  by  the  laws  and  ordinances  of 

the  same. 

XIII.  The  bills  obligatory  and  of  credit,  under  the 
seal  of  the  said  corporation,  which  shall  be  made  to  any 

person  or  persons,  shall  be  assignable  by  indorsement  be  assignable, 
thereupon,  under  the  hand  or  hands  of  such  person  or 
persons,  and  of  his,  her,  or  their  assignee  or  assignees, 
and  so  as  absolutely  to  transfer  and  vest  the  property 
thereof  in  each  and  every  assignee  or  assignees  succes- 
sively, and  to  enable  such  assignee  or  assignees  to  bring  and 
and  maintain  an  action  thereupon  in  his,  her,  or  their 
own  name  or  names. 

And  bills  or  notes,  which  may  be  issued  by  order  of  the  jj^8toJJ  *•  ob- 
said  corporation,  signed  by  the  president,  and  counter- 
signed by  the  principal  cashier  or  treasurer  thereof,  prom- 
ising the  payment  of  money  to  any  person  or  persons,  his, 
her,  or  their  order,  or  to  bearer,  though  not  under  the  seal 
of  the  said  corporation,  shall  be  binding  and  obligatory 
upon  the  same,  in  the  like  manner,  and  with  the  like 
force  and  effect,  as  upon  any  private  person  or  persons,  if 
issued  by  him  or  them,  in  his,  her,  or  their  private  or 
natural  capacity  or  capacities;  and  shall  be  assignable 
and  negotiable,  in  like  manner,  as  if  they  were  so  issued 
by  such  private  person  or  persons — that  is  to  say,  those 
which  shall  be  payable  to  any  person  or  persons,  his,  her, 
or  their  order,  shall  be  assignable  by  indorsement,  in  like 
manner,  and  with  the  like  effect,  as  foreign  bills  of  ex- 
change now  are;  and  those  which  are  payable  to  bearer, 
shall  be  negotiable  and  assignable  by  delivery  only. 

XIV.  Half  yearly  dividends  shall  be  made  of  so  much   Dfll2d1J|jSj  of 
of  the  profits  of  the  bank,  as  shall  appear  to  the  directors 
advisable;  and  once  in  every  three  years,  the  directors 

shall  lay  before  the  stockholders,  at  a  general  meeting, 
for  their  information,  an  exact  and  particular  statement 
of  the  debts,  which  shall  have  remained  unpaid  after  the 
expiration  of  the  original  credit,  for  a  period  of  treble 
the  term  of  that  credit ;  and  of  the  surplus  of  profit,  if 
any,  after  deducting  losses  and  dividends.  If  there  shall 
be  a  failure  in  the  payment  of  any  part  of  any  sum,  sub- 
scribed by  any  person,  co-partnership,  or  body  politic,  the 
party  failing  shall  lose  the  benefit  of  any  dividend,  which 
may  have  accrued,  prior  to  the  time  for  making  such 
payment,  and  during  the  delay  of  the  same. 
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offices  may    XV.  It  shall  be  lawful  for  the  directors  aforesaid,  to 

be   established  .  .  ;  . 

within  united  establish  omces  wheresoever  they  shall  think  fit,  within 

States,  for  dls-  .        _   .     .   ,  .        .  .  _ 

count  and  de- the  United  Mates,  tor  the  purposes  of  discount  and  de- 
posit only,  etc.       .        .  ,  .  ,  .  , 

posit  only,  and  upon  the  same  terms,  and  in  the  same 

manner,  as  shall  be  practised  at  the  bank;  and  to  commit 

the  management  of  the  said  offices,  and  the  making  of  the 

said  discounts,  to  such  persons,  under  such  agreements, 

and  subject  to  such  regulations  as  they  shall  deem  proper; 

not  being  contrary  to  law,  or  to  the  constitution  of  the 

bank. 

officer  at  the    XVI.  The  officer  at  the  head  of  the  Treasury  Depart- 

heud    of   t  h  e 

Treasury  to  be  ment  of  the  United  States,  shall  be  furnished,  from  time 

furnished  with  . 

statements.  to  time,  as  often  as  he  may  require,  not  exceeding  once  a 
week,  with  statements  of  the  amount  of  the  capital  stock 
of  the  said  corporation,  and  of  the  debts  due  to  the  same; 
of  the  monies  deposited  therein;  of  the  notes  in  circula- 
tion, and  of  the  cash  in  hand;  and  shall  have  a  right  to 
inspect  such  general  accounts  in  the  books  of  the  bank, 
Not  of  pri-as  shall  relate  to  the  said  statements.    Provided,  That 

vate  nature. 

this  shall  not  be  construed  to  imply  a  right  of  inspecting 
the  account  of  any  private  individual  or  individuals  with 
the  bank. 

penalty  for    Sec.  8.  And  be  it  further  enacted.  That  if  the  said  cor- 

buying  or  sell-  '  7 

ing  goods,  etc.  poration,  or  any  person  or  persons  for  or  to  the  use  of  the 
same,  shall  deal  or  trade  in  buying  or  selling  any  goods, 
wares,  merchandise,  or  commodities  whatsoever,  contrarv 
to  the  provisions  of  this  act,  all  and  every  person  and  per- 
sons, by  whom  any  order  or  direction  for  so  dealing  or 
trading  shall  have  been  given,  and  all  and  every  person 
and  persons  who  shall  have  been  concerned  as  parties  or 
agents  therein,  shall  forfeit  and  lose  treble  the  value  of  the 
goods,  wares,  merchandises,  and  commodities,  in  which 
such  dealing  and  trade  shall  have  been;  one  half  thereof 
to  the  use  of  the  informer,  and  the  other  half  thereof  to 
the  use  of  the  United  States,  to  be  recovered  with  costs 
of  suit. 

m  5?JW  Sec-  9-  And  be  it  further  enacted.  That  if  the  said  cor- 

vanced  or  lent,  poration  shall  advance  or  lend  any  sum,  for  the  use  or  on 
account  of' the  Government  of  the  United  States,  to  an 
amount  exceeding  one  hundred  thousand  dollars;  or  of 
any  particular  State  to  an  amount  exceeding  fifty  thou- 
sand dollars;  or  of  any  foreign  prince  or  state,  (unless 
previously  authorized  thereto  by  a  law  of  the  United 
States,)  all  and  every  person  and  persons,  by  and  with 
whose  order,  agreement,  consent,  approbation,  or  conniv- 
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ance,  such  unlawful  advance  or  loan  shall  have  been  made, 
upon  conviction  thereof,  shall  forfeit  and  pay,  for  every 
such  offence,  treble  the  value  or  amount  of  the  sum  or 
sums  which  shall  have  been  so  unlawfully  advanced  or 
lent ;  one  fifth  thereof  to  the  use  of  the  informer,  and  the 
residue  thereof  to  the  use  of  the  United  States;  to  be  dis- 
posed of  by  law  and  not  otherwise. 

Sec.  10.  And  be  it  further  enacted,  That  the  bills  or  m *d,nr80°J  "JgJ 
notes  of  the  said  corporation,  originally  made  payable,  orj^y    u  n  ited 
which  shall  have  become  payable  on  demand,  in  gold  and       2  ch  43 
silver  coin,  shall  be  receivable  in  all  payments  to  the 
United  States. 

Sec.  11.  And  be  it  further  enacted,  That  it  shall  be  m5S?byr5?nitS 
lawful  for  the  President  of  the  United  States,  at  any  time  gj^jfa  h°t™  to 
or  times,  within  eighteen  months  after  the  first  day  of 
April  next,  to  cause  a  subscription  to  be  made  to  the  stock 
of  the  said  corporation,  as  part  of  the  aforesaid  capital 
stock  of  ten  millions  of  dollars,  on  behalf  of  the  United 
States,  to  an  amount  not  exceeding  two  millions  of  dol- 
lars; to  be  paid  out  of  the  monies  which  shall  be  bor- 
rowed by  virtue  of  either  of  the  acts,  the  one  entitled 
"An  act  making  provision  for  the  debt  of  the  United    1790« ch-  S4- 
States;"  and  the  other  entitled  "An  act  making  provision 
for  the  reduction  of  the  public  debt borrowing  of  the    1790,  ch.  47. 
bank  an  equal  sum,  to  be  applied  to  the  purposes,  for 
which  the  said  monies  shall  have  been  procured;  reim- 
bursable in  ten  years,  by  equal  annual  instalments;  or 
at  any  time  sooner,  or  in  any  greater  proportions,  that 
the  Government  may  think  fit. 

Sec.  12.  And  be  it  f  urther  enacted,  That  no  other  bank  bnNo  to°*£^ 
shall  be  established  by  any  future  law  of  the  United  tabiished. 
States,  during  the  continuance  of  the  corporation  hereby 
created;  for  which  the  faith  of  the  United  States  is 
hereby  pledged. 

Approved,  February  25,  1791. 

(Paragraph  XI  of  section  7  of  this  act  forbids  the 
loaning  of  money  by  the  Bank  to  the  United  States  in  a 
greater  sum  than  one  hundred  thousand  dollars;  but  sub- 
sequent acts  giving  authority  for  the  borrowing  of  money 
authorize  the  bank  to  loan  the  amounts  notwithstanding 
the  said  prohibition. 

(See  act  of  February  28,  1793,  chap.  18,  sec.  3,  vol.  1, 
Stat.  L.,  p.  329;  act  of  March  20,  1794,  chap.  8,  sec.  1, 
vol.  1,  Stat.  L.,  p.  345 ;  act  of  June  9,  1794,  chap.  63,  sec. 
2,  vol.  1,  Stat.  L.,  p.  395;  act  of  December  18,  1794,  chap. 
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4,  sec.  2,  vol.  1,  Stat.  L.,  p.  404 ;  act  of  February  21, 1795, 
chap.  25,  sec.  1,  vol.  1,  Stat.  L.,  p.  418;  act  of  March  3, 
1795.  chap.  45,  sec.  19,  vol.  1,  Stat.  L.,  p.  438;  act  of 
March  3,  1795,  chap.  46,  sec.  6,  vol.  1,  Stat.  L.,  p.  439;  act 
of  May  30,  1796,  chap.  41,  sec.  5,  vol.  1,  Stat.  L.,  p.  487; 
act  of  May  31, 1796,  chap.  44,  sec.  1,  vol.  1,  Stat.  L.,  p.  488 ; 
act  of  June  1,  1796,  chap.  51,  sec.  3,  vol.  1,  Stat.  L.,  p.  494; 
act  of  July  8,  1797,  chap.  16,  sec.  1,  vol.  1,  Stat.  L.,  p.  534; 
act  of  July  16,  1798,  chap.  79,  sec.  1,  vol.  1,  Stat.  L.,  p. 
607;  act  of  July  16,  1798,  chap.  84,  sec.  2,  vol.  1,  Stat.  L., 
p.  609;  act  of  March  2,  1799,  chap.  31,  sec.  9,  vol.  1,  Stat. 
L.,  p.  726;  act  of  May  7,  1800,  chap.  42,  sec.  1,  vol.  2,  Stat. 
L.,  p.  60;  act  of  February  26,  1803,  chap.  8,  sec.  2,  vol.  2, 
Stat.  L.,  p.  202 ;  act  of  November  10,  1803,  chap.  3,  sec.  3, 
vol.  2,  Stat.  L.,  p.  247;  act  of  March  26, 1804,  chap.  46,  sec. 
4,  vol.  2,  Stat.  L.,  p.  292 ;  act  of  February  13, 1806,  chap.  5, 
sec.  2,  vol.  2,  Stat.  L.,  p.  350;  act  of  June  28, 1809,  chap.  10, 
sec.  1,  vol.  2,  Stat.  L.,  p.  551 ;  act  of  May  1, 1810,  chap.  45, 
sec.  1,  vol.  2,  Stat.  L.,  p.  610.) 

ACT  OF  MARCH  2,  1791. 

l  stat.  l..  Chap.  XI. — An  act  supplementary  to  the  act  intituled 
"An  act  to  incorporate  the  subscribers  to  the  Bank  of 
the  United  States.''* 

Section  1.  Be  it  enacted  by  the  Senate  and  House  of 
Representatives  of  the  United  States  of  America  in  Con- 
8ubscrip-<7re$«  assembled.  That  the  subscriptions  to  the  stock  of 

tlons  to  bank  *  —    .      __  .         _^  1  . 

stock  pro- the  bank  of  the  United  States,  as  provided  by  the  act, 
1701,  ch.  10.  intituled  "An  act  to  incorporate  the  subscribers  to  the 
Bank  of  the  United  States,"  shall  not  be  opened  until 
the  first  Monday  in  July  next. 
Time  of  first    Sec.  2.  And  be  it  further  enacted,  That  so  much  of  the 

pavmi'iit.  '  .  .  . 

first  payment  as  by  the  said  act  is  directed  to  be  in  the 
six  per  cent,  certificates  of  the  United  States,  may  be 
deferred  until  the  first  Monday  in  January  next. 
Not  more    Sec.  3.  And  be  it  further  enacted,  That  no  person,  cor- 

tban    thirty  1 

SSbicribed  at  Pora^on?  or  Docbr  politic,  except  in  behalf  of  the  United 
one  time.       States,  shall,  for  the  space  of  three  months  after  the  said 

first  Monday  in  July  next,  subscribe  in  any  one  day,  for 

more  than  thirty  shares, 
orflon'*  when    ^EC*  4*  ^e  *(  further  enacted,  That  every  sub- 

Eu^f^  shall,  at  the  time  of  subscribing,  pay  into  the 

torforPfaJtmHllni  ham*s  °*  tne  persons  who  shall  be  appointed  to  receive 
first  paid.      the  same,  the  specie  proportion  required  by  the  said  act 
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to  be  then  paid.  And  if  any  such  subscriber  shall  fail 
to  make  any  of  the  future  payments,  he  shall  forfeit  the 
sum  so  by  him  first  paid,  for  the  use  of  the  corporation. 

Sec.  5.  And  be  it  further  enacted,  That  such  part  of  m*u*9r  ^Jb*J 
the  public  debt,  including  the  assumed  debt,  as  is  funded  S^/JenV  mjy 
at  an  interest  of  three  per  cent,  may  be  paid  to  the  bank,  jj|jj*,d  t0  tbe 
in  like  manner  with  the  debt  funded  at  six  per  cent, 
computing  the  value  of  the  former  at  one  half  the  value 
of  the  latter,  and  reserving  to  the  subscribers  who  shall 
have  paid  three  per  cent,  stock,  the  privilege  of  redeem- 
ing the  same  with  six  per  cent,  stock,  at  the  above  rate 
of  computation,  at  any  time  before  the  first  day  of  Jan- 
uary, one  thousand  seven  hundred  and  n inety -three ; 
unless  the  three  per  cent,  stock  shall  have  been  previously 
disposed  of  by  the  directors. 

Approved,  March  2, 1791. 

ACT  OF  FEBRUARY  28,  1793. 

Chap.  XVIII. — An  act  making  appropriations  for  the  32|  stat  l.( 

support  of  Government  for  the  year  one  thousand  seven 

hundred  and  ninety-three. 

******* 

Sec.  3.  And  be  it  further  enacted.  That  the  President  President 

.     ,  c,  .  i  may  borrow 

of  the  United  States  be  authorized  to  borrow,  on  account  2° t  exceeding 

'  $800,000. 

of  the  said  States,  any  sum  or  sums,  not  exceeding,  in 
the  whole,  eight  hundred  thousand  dollars,  at  a  rate  of 
interest  not  exceeding  five  per  centum  per  annum,  and 
reimbursable  at  the  pleasure  of  the  United  States,  to  be    o  n  w&  •  \ 

1  \  terms   and  of 

applied  for  the  purposes  aforesaid,  and  to  be  repaid  out  whom, 
of  the  said  surplus  of  the  duties  on  imports  and  tonnage, 
to  the  end  of  the  present  year,  one  thousand  seven 
hundred  and  ninety-three:  And  that  it  shall  be  lawful 
for  the  Bank  of  the  United  States  to  lend  the  said  sum. 
And  the  President  of  the  United  States  shall  cause  so 
much  of  the  loan,  made  of  the  Bank  of  the  United  States, 
pursuant  to  the  eleventh  section  of  the  act,  by  which  otu^  {£*dke 
it  is  incorporated,  to  be  paid  off,  in  sums  not  less  than  Jjw  to  PaId" 
fifty  thousand  dollars,  as,  in  his  opinion,  the  state  of  the 
Treasury  may,  from  time  to  time,  admit,  out  of  any 
monies  which  may  be  in  the  Treasury,  having  due  regard 
to  the  exigencies  of  Government,  and  the  appropriations 
made  and  to  be  made  by  law. 
Approved,  February  28,  1793. 
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ACT  OF  MARCH  2,  1793. 

l  stat.  l.,  Chap.  XXV. — An  act  providing  for  the  payment  of  the 
[Obsolete.]      first  instalment  due  on  a  loan  made  of  the  Bank  of 
the  United  States. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
p resi dent  bled,  That  the  President  of  the  United  States  be,  and  he 
fain  monfes^to  hereby  is  authorized  and  empowered  to  apply  two  hun- 
mentrstonBank  dred  thousand  dollars,  of  the  monies  which  may  have 
states.  n    e  been  borrowed,  in  pursuance  of  the  fourth  section  of 
the  act,  intituled  "An  act  making  provision  for  the  re- 
1790,  ch.  47.  duction  of  the  public  debt,"  in  payment  of  the  first  instal- 
ment, due  to  the  Bank  of  the  United  States,  upon  a  loan 
made  of  the  said  bank,  in  pursuance  of  the  eleventh 
section  of  the  act  for  incorporating  the  subscribers  to 
the  said  bank. 

Approved,  March  2,  1793. 

ACT  OF  JUNE  4,  1794. 

l  stat  l.,  Chap.  XL. — An  act  providing  for  the  payment  of  the 
[Obsolete.]      second  instalment  due  on  a  loan  made  of  the  Bank  of 
the  United  States. 

Section  1.  Be  it  enacted  by  the  Senate  and  House  of 
Representatives  of  the  United  States  of  America  in  Con- 
p  r  e  s  i  -  gress  assembled,  That  the  President  of  the  United  States 
States  to  pnv  be,  and  he  hereby  is  authorized  and  empowered  to  apply 
meSt  to°8  the  two  hundred  thousand  dollars  of  the  proceeds  of  foreign 
fJrDeign0ioans?  loans  heretofore  transferred  to  the  United  States,  in  pay- 
ment of  the  second  instalment  due  to  the  Bank  of  the 
United  States,  upon  a  loan  of  the  said  bank,  made  pur- 
suant to  the  eleventh  section  of  the  act  for  incorporating 
Annual   pe-  the  subscribers  to  the  said  bank :  and  that  the  annual 
ment^  of  ^each  period  for  the  payment  of  each  instalment  of  the  said 
loan,  shall  be  deemed  to  be  the  last  day  of  December  in 
each  year. 

Appropria-  Sec.  2.  And  be  it  further  enacted.  That  a  sufficient  sum 
lnjj^interest  on  of  the  dividends,  which  have  accrued,  or  which  shall  here- 
after accrue,  on  the  stock  owned  by  the  United  States, 
in  the  Bank  of  the  United  States,  be,  and  the  same  is 
hereby  appropriated  to  the  payment  of  the  interest,  which 
has,  or  shall  become  due,  on  the  loan  obtained,  as  afore- 
said. 

Approved,  June  4,  1794. 
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ACT  OF  JUNE  5,  1794. 


Chap.  XL VI. — An  act  to  authorize  the  President  of  the   \  stat.  l., 
United  States  during  the  recess  of  the  present  Congress, 
to  cause  to  be  purchased  or  built  a  number  of  vessels 
to  be  equipped  as  galleys,  or  otherwise,  in  the  service 
of  the  United  States. 


*  *  *  *  * 

Sec.  3.  And  be  it  further  enacted,  That  there  be  appro-  u^li^o,!** 
priated  for  the  purpose  aforesaid,  the  sum  of  eighty  thou- 
sand dollars  to  be  paid  out  of  the  proceeds  of  any  revenue 
of  the  United  States,  which  now  are,  or  hereafter  during 
the  present  session  shall  be  provided,  not  being  otherwise 
appropriated.  And  that  the  President  of  the  United  States  d  epn  j  *  u8th*  r; 
be  authorized  to  take  on  loan  of  the  Bank  of  the  United  JgJ^  borrow 
States,  or  of  any  other  body  politic  or  corporate,  person 
or  persons,  the  said  sum  of  eighty  thousand  dollars,  to  be 
reimbursed,  principal  and  interest,  out  of  the  said  pro- 
ceeds, appropriated  as  aforesaid,  according  to  such  con- 
tract or  contracts,  which  shall  be  made  concerning  the 
same. 

Approved,  June  5,  1794. 


ACT  OF  JUNE  9,  1794. 


Chap.  LXIII. — An  act  making  appropriations  for  cer-  39J  stat-  L- 
tain  purposes  therein  expressed. 


Sec.  2.  And  be  it  further  enacted,  That  the  President depn  J  *f"tn  " 
of  the  United  States  be  empowered  to  borrow,  on  behalf  united  state* 
of  the  United  States,  of  the  Bank  of  the  United  States  sum. 
(which  is  hereby  authorized  to  lend  the  same),  or  of  any 
other  body  or  bodies  politic,  person  or  persons,  any  sum 
not  exceeding  in  the  whole,  one  million  of  dollars  to  be  ap-    Not  exceed- 
plied  to  the  purposes  aforesaid,  and  to  be  reimbursed,  as  Ing  *1,000'000- 
well  interest  as  principal,  out  of  the  proceeds  of  the  said 
revenues. 

Sec.  3.  Provided  always,  and  be  it  further  enacted,   Certain  sum 
That  there  shall  be  reserved  out  of  the  proceeds  of  the to  1)6  re8erved 
said  revenues,  a  sum  sufficient  to  pay  the  interest  of  what- 
ever monies  may  be  borrowed  pursuant  to  the  act,  inti- 
tuled "An  act  making  further  provision  for  the  expenses   1704,  <*.  7. 
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attending  the  intercourse  of  the  United  States  with  for- 
eign nations;  and  further  to  continue  in  force  the  act, 
intituled  "An  act  providing  the  means  of  intercourse 
between  the  United  States  and  foreign  nations;"  and 
such  sum  is  hereby  pledged  and  appropriated  for  that 
purpose,  according  to  the  terms  of  the  contract  or  con- 
tracts which  shall  or  may  be  made  concerning  the  said 
monies.  And  the  faith  of  the  United  States  is  hereby 
pledged  to  make  such  further  provision  therefor,  as  may 
be  necessary. 

Approved,  June  9,  1794. 

ACT  OF  JANUARY  8,  1795. 

^  stat.  l..  Chap.  XI. — An  act  providing  for  the  payment  of  certain 
[Obsolete.]      instalments  of  foreign  debts;  and  of  the  third  instal- 
ment due  on  a  loan  made  of  the  Bank  of  the  United 
States. 

Be  it  enacted  by  the  Senate  and  House  of  Representor 
tives  of  the  United  States  of  America,  in  Congress  assem- 
certain  in-  bled,  That  the  President  of  the  United  States  be,  and  he 
Tiobt.'how  to  be  hereby  is  authorized  and  empowered  to  cause  any  instal- 
pa,d'  ments  of  the  foreign  debts,  which  may  fall  due  in  the 

year  one  thousand  seven  hundred  and  ninety-five,  and 
also  the  third  instalment  due  on  a  loan  made  of  the  Bank 
i7»i,  ch.  io.  of  the  United  States,  in  pursuance  of  the  eleventh  sec- 
tion of  the  act  for  incorporating  the  subscribers  to  the 
said  bank,  to  be  paid  out  of  the  proceeds  of  any  foreign 
loans  heretofore  made. 
Approved,  January  8, 1795. 

ACT  OF  FEBRUARY  21,  1795. 

l  stat.  l.,Chap.  XXV. — An  act  for  the  reimbursement  of  a  loan 
tbbeoiete.1      authorized  by  an  act  of  the  last  session  of  Congress. 

Bank  of    Sbction  1.  Be  it  enacted  by  the  Senate  and  House  of 

United  *»tfttps  * 

authorised  to  Representatives  of  the  United  States  of  America  in  Con- 
gress assembled,  That  the  Bank  of  the  United  States  be, 
and  the  same  is  hereby  authorized  to  lend  to  the  United 
States,  the  whole,  or  any  part  of  the  sum  of  eight  hun- 
dred thousand  dollars  (remaining  unapplied)  in  pursu- 
ance of  the  authority  granted  to  borrow  one  million  of 
dollars,  by  the  act,  intituled  "An  act  making  further  pro- 


Digitized  by  Google 


Su  rplus  of 
certain  reve- 


LAWS  CONCEBNING  MONEY,  BANKING,  AND  LOANS.  281 

vision  for  the  expenses  attending  the  intercourse  of  the 
United  States  with  foreign  nations ;  and  further  to  con-    1704« ch-  7- 
tinue  in  force  the  act,  intituled  "An  act  providing  the 
means  of  intercourse  between  the  United  States  and  for- 
eign nations. 

Sec.  2.  And  be  it  f  urther  enacted,,  That  after  reserving 
such  sums  as  may  be  sufficient  to  satisfy  prior  appropria-  Jtu^  appari- 
tions, there  be  further  appropriated,  in  aid  of  the  provi- 
sion heretofore  made,  out  of  the  proceeds  of  the  duties 
which  have  arisen,  or  may  arise  upon  carriages  for  the 
conveyance  of  persons;  upon  licenses  for  selling  wines 
and  foreign  distilled  spirituous  liquors  by  retail;  upon 
snuff  and  refined  sugar;  and  upon  property  sold  at  auc- 
tion; which  were  imposed  by  acts  passed  during  the  last 
session,  and  which  may  be  further  continued,  the  present 
session  of  Congress,  or  from  the  proceeds  of  such  duties 
or  revenues  as  may  be  established  in  lieu  thereof,  a  sum 
sufficient  to  the  reimbursement,  before  the  year  one  thou- 
sand eight  hundred  and  one,  of  any  loan  or  loans,  which 
have  been,  or  which  may  hereafter  be  made,  in  virtue  of 
the  act  aforesaid :  And  that  the  faith  of  the  United  States 
be,  and  the  same  is  hereby  pledged,  to  make  good  any 
deficiency  of  the  said  duties. 

Approved,  February  21,  1795. 

ACT  OF  JUNE  1,  1796. 

Chap.  LI. — An  act  making  appropriations  for  the  sup-   i  s  t  a  t .  l., 
port  of  the  Military  and  Naval  Establishments  for  the 
year  one  thousand  seven  hundred  and  ninety-six. 


(Section  2  makes  reference  to  authority  of  Bank  of  fuSSf  ^jawe? 
United  States  to  make  a  loan.) 

Sec.  3.  And  be  it  further  enacted,  That  the  President  of 
the  United  States  be  empowered  to  borrow,  at  an  interest  u^S^tJl 
not  exceeding  six  per  centum,  of  the  Bank  of  the  United  ^SootowJ 
States,  which  is  hereby  authorized  to  lend  the  same ;  or  of ,8f*  thu  acL 
any  body  or  bodies  politic,  person  or  persons,  any  sum  or 
sums  not  exceeding  in  the  whole,  six  hundred  and  fifty 
thousand  dollars,  and  to  be  applied  to  the  purposes  afore- 
said, and  to  be  reimbursed,  as  well  interest  as  principal, 
out  of  the  funds  aforesaid. 

Approved,  June  1,  1796. 

15712°— 10  19 
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ACT  OF  JUNE  27,  1798. 

Stat.  L..     nxiAi.  T.TTT  . 

678. 


i  8  tat .  l.,    Chap.  LXL — (This  act  prescribes  a  penalty  on  forging 


or  uttering  counterfeit  bills,  notes,  orders,  or  checks  by  or 
upon  the  Bank  of  the  United  States,  which  was  repealed 
by  the  act  of  February  24,  1807  (Chap.  XX,  2  Stat  L., 
423)  which  see.) 

ACT  OF  JULY  16,  1798. 

l  stat.  l.,  Chap.  LXXXIV. — An  act  making  certain  appropria- 
tions; and  to  authorize  the  President  to  obtain  a  loan  on 
the  credit  of  the  direct  tax. 

***** 

del^ma^boV:    Sec-  2-  And  he  u  father  enacted,  That  the  President 
n  o  uTon  "tie  °*  the  United  States  shall  be,  and  he  is  hereby  authorized 
J£ttax?tbedl to  borrow  of  the  Bank  of  the  United  States,  who  are 
hereby  enabled  to  lend  the  same,  or  of  any  other  corpora- 
tion, persons  or  person,  the  sum  of  two  millions  of  dol- 
lars, upon  the  credit,  and  in  anticipation  of  the  direct  tax, 
laid  and  to  be  collected  within  the  United  States;  which 
tax  shall  be,  and  is  hereby  pledged  for  the  repayment  of 
any  loan  which  shall  be  obtained  thereon,  as  aforesaid; 
and  the  faith  of  the  United  States  shall  be,  and  is 
hereby  pledged  to  make  good  any  deficiency:  Provided, 
That  the  interest  to  be  allowed  for  such  loan,  shall  not 
exceed  six  per  centum  per  annum ;  and  that  the  principal 
shall  be  reimbursed  at  the  pleasure  of  the  United  States. 
Approved,  July  16, 1798. 

ACT  OF  MARCH  2,  1799. 

726.  Btat*  L"  Chap.  XXXI. — An  act  giving  eventual  authority  to  the 
1802?  ?he  l!  *  d    President  of  the  United  States  to  augment  the  Army. 

(Sections  1  to  8  provide  for  augmenting  the  military 
force,  including  volunteers,  etc.) 
t Appropriation    gEC>  9  And  he  u  furtner  enacted,  That  for  the  ex- 

Kt.e8  and      ecution  of  this  act,  if  it  shall  be  found  necessary  to  carry 

Sw1  mon«7?°r" 5t>  or  anv  Part  °*  lt  into  effect> tnere  06  appropriated  the 
sum  of  two  millions  of  dollars,  and  that  the  President  be 
authorized  to  borrow,  on  behalf  of  the  United  States,  the 
said  sum,  or  so  much  thereof  as  he  shall  deem  necessary 
(which  the  Bank  of  the  United  States  is  hereby  em- 
powered to  lend)  and  upon  such  terms  and  conditions  as 
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he  shall  judge  most  advantageous  to  the  United  States: 
Provided,  That  such  terms  and  conditions  shall  not  re- 
strain the  United  States  from  paying  off  the  sum  which 
may  be  borrowed,  after  the  expiration  of  fifteen  years. 

Sec.  10.  And  be  it  further  enacted,  That  so  much  ascertain  du- 
may  be  necessary  of  the  surplus  of  the  duties  on  imports  rjjdeem*? he 
and  tonnage,  beyond  the  permanent  appropriations  here-  °aD' 
lofore  charged  upon  them  by  law,  shall  be,  and  hereby  is 
pledged  and  appropriated  for  paying  the  interest  of  all 
such  monies  as  may  be  borrowed  pursuant  to  this  act, 
according  to  the  terms  and  conditions  on  which  the  loan 
or  loans,  respectively,  may  be  effected ;  and  also  for  pay- 
ing, by  discharging  the  principal  sum  or  sums  of  any  such 
loan  or  loans,  according  to  the  terms  and  conditions  to 
be  fixed  as  aforesaid. 

•  *  *  *  * 

Approved,  March  2, 1799. 

ACT  OF  APRIL  29,  1802. 

Chap.  XXXII. — An  act  making  provision  for  the  re- stat.  l., 
demption  of  the  whole  of  the  Public  Debt  of  the 
United  States. 
***** 

(Section  3  provides  that  all  reimbursements  of  the 
principal  of  the  public  debt  shall  be  made  under  the 
superintendence  of  the  commissioners  of  the  sinking  fund, 
including  temporary  loans  heretofore  obtained  from  the 
Bank  of  the  United  States.) 

***** 

Sec.  5.  And  be  it  further  enacted,  That  for  the  purpose  er£ onnhiiM- 
cf  more  effectually  securing  the  reimbursement  of  theg^pjy  [he 
Dutch  debt,  the  commissioners  of  the  sinking  fund  may,  unite*  states 

°  *   as    an  agent, 

and  they  hereby  are  empowered,  with  the  approbation  of  Jor^ tne{  pay- 
the  President  of  the  United  States,  to  contract,  either  with  natch  debt. 

etc* 

the  Bank  of  the  United  States,  or  with  any  other  public 
institution,  or  with  individuals,  for  the  payment,  in  Hol- 
land, of  the  whole,  or  any  part,  of  the  principal  of  the 
said  Dutch  debt,  and  of  the  interest  and  charges  accruing 
on  the  same,  as  the  said  demands  become  due,  on  such 
terms  as  the  said  commissioners  shall  think  most  advan- 
tageous to  the  United  States;  or  to  employ  either  the 
said  Bank,  or  any  other  public  institution,  or  any  indi- 
vidual or  individuals,  as  agent  or  agents,  for  the  pur- 
pose of  purchasing  bills  of  exchange,  or  any  other  kind 
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t^agenL8**1011  °^  remittances,  for  the  purpose  of  discharging  the  in- 
terest and  principal  of  said  debt,  and  to  allow  to  such 
agent  or  agents  a  compensation  not  exceeding  one- fourth 
of  one  per  cent,  on  the  remittances  thus  purchased  or 
procured  by  them  under  the  direction  of  the  said  com- 
missioners, and  as  much  of  the  duties  on  tonnage  and  mer- 
chandise as  may  be  necessary  for  that  purpose  is  hereby 
appropriated  towards  paying  the  extra  allowance  or 
commission  resulting  from  such  transaction,  or  trans- 
actions, and  also  to  pay  any  deficiency  arising  from  any 
loss  incurred  upon  any  remittance  purchased  or  procured 
under  the  direction  of  the  said  commissioners,  for  the 
purpose  of  discharging  the  principal  and  interest  of  the 
said  debt. 

*  •  *  *  * 

Approved,  April  29, 1802. 

ACT  OF  FEBRUARY  26,  1803. 


202 


stat.  l„  Chap.  VIII. — An  act  making  further  provision  for  the 
expenses  attending  the  intercourse  between  the  United 
States  and  foreign  nations. 

*  *  *  *  * 
resident  au-    sEC.  2.  And  be  it  further  enacted.  That  the  President 

thorlzod  to  bor-  '  7 

row  the  money.  0f  the  United  States  may,  if  he  shall  deem  it  necessary, 

The    terms  .  . J '  J  7 

nnd  time  of  re-  and  he  hereby  is  authorized  to  borrow  the  whole,  or  any 

Imbursement.  *  .  .  '  / 

part  of  the  said  sum,  at  an  interest  not  exceeding  six 
per  centum  per  annum,  reimbursable  before  the  year  one 
thousand  eight  hundred  and  eleven :  and  it  shall  be  law- 
ful for  the  Bank  of  the  United  States  to  lend  the  whole, 
or  any  part  of  the  same. 

*  *  *  *  * 

Approved,  February  26,  1803. 

ACT  OF  FEBRUARY  24,  1804. 

2  sut.  l..  Chap.  XIII. — An  act  for  laying  and  collecting  duties  on 
imports  and  tonnage  within  the  territories  ceded  to  the 
United  States  by  the  treaty  of  the  thirtieth  of  April, 
one  thousand  eight  hundred  and  three,  between  the 
United  States  and  the  French  Republic,  and  for  other 
purposes. 

*  *  *  •  • 

other  acta  Sec.  2.  And  be  it  further  enacted,  That  so  much  of 
Louisiana.    °  any  act  or  acts  of  the  United  States,  now  in  force,  or 
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which  may  be  hereafter  enacted,  concerning  the  Bank  |n^ctheonBannk 
of  the  United  States,  and  for  the  punishment  of  frauds  |f  Jhe.  y°]ted 
committed   on   the   same;    *    *    *    shall   extend   tog^j^JJ*  to 
and  have  full  force  and  effect  in  the  above-mentioned 
territories. 

*  *  ♦  *  * 

Approved,  February  24,  1804. 

ACT  OF  MARCH  23,  1804. 

Chap.  XXXII.— A  n  act  supplementary  to  the  act  intit-  ^2  stat.  l., 
uled  "An  act  to  incorporate  the  subscribers  to  the  5°**$*^ 
Bank  of  the  United  States."  ruary  is, 

'  ch.  10. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  the  President  and  directors  of  the  Bank  o^UnBaJJk 
the  United  States  shall  be,  and  they  are  hereby  author- authorized  to 
ized  to  establish  offices  of  discount  and  deposit  in  any  of  discount  and 

deposit 

part  of  the  territories  or  dependencies  of  the  United 
States,  in  the  manner,  and  on  the  terms  prescribed  by 
the  act  to  which  this  is  a  supplement. 
Approved,  March  23,  1804. 

ACT  OF  MARCH  26,  1804. 

Chap.  XL VI. — An  act  further  to  protect  the  commerce   ?  stat.  l., 
and  seamen  of  the  United  States  against  the  Barbary  [Expired.] 
powers. 

***** 

Sec.  4.    *    *    *;  or  if  necessary  the  President  of  theaut£jPJJ]dde^ 
United  States  is  hereby  authorized  to  borrow  the  said  J^™*  thlB 
sum,  or  such  part  thereof  as  he  may  think  proper,  at  a 
rate  of  interest  not  exceeding  six  per  centum  per  annum, 
from  the  Bank  of  the  United  States,  which  is  hereby  em-   Bank  of  the 

,         .      -    .  ,  ,        ,    j  United  States 

powered  to  lend  the  same,  or  from  any  other  body  or  authorized  to 
bodies  politic  or  corporate,  or  from  any  person  or  per- 
sons; and  so  much  of  the  proceeds  of  the  duties  laid  by 
this  act,  as  may  be  necessary,  shall  be  and  is  hereby 
pledged  for  replacing  in  the  treasury,  the  said  sum  of  one  i8gee  acta  of 
million  of  dollars,  or  so  much  thereof  as  shall  have  been  jsio!  ch.'  b>\ 
thus  expended,  and  for  paying  the  principal  and  interest 
of  the  said  sum,  or  so  much  thereof  as  may  be  borrowed, 
pursuant  to  the  authority  given  in  this  section:  and  an beA1cacfiUIb^fo^ 
account  of  the  several  expenditures  made  under  this  act,  congreaa. 
shall  be  laid  before  Congress  during  their  next  session. 
Approved,  March  26,  1804. 
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ACT  OF  FEBRUARY  13,  1806. 

stat.  l.,  Chap.  V. — An  act  making  provision  for  defraying  any 
[ obsolete. i      extraordinary  expenses  attending  the  intercourse  be- 
tween the  United  States  and  foreign  nations. 


President    Sec.  2.  And  be  it  further  enacted.  That  the  President 

authorized    to  '  . 

cause    the  of  the  United  States  be,  and  hereby  is  authorized,  if  nec- 

money    to    be  t  , 

borrowed.       essary,  to  borrow  the  said  sum,  or  any  part  thereof,  in  be- 
half of  the  United  States,  at  a  rate  of  interest  not  exceed- 

terest68  °f  ln  m&  S1X  Per  centum?  Per  annum,  redeemable  at  the  will  of 
the  Congress  of  the  United  States.   And  it  shall  be  law- 
ful for  the  Bank  of  the  United  States  to  lend  the  whole, 
or  any  part  of  the  same. 
Fund  made    Sec.  3.  And  be  it  further  enacted,  That  so  much  as  may 
"uebfm  n'urie*  he  necessary  of  the  surplus  of  the  duties  on  imports  and 
pal   nn<F  the  tonnage,  beyond  the  permanent  appropriation  heretofore 
Interest.0     e  charged  upon  them,  by  law,  shall  be,  and  hereby  is 
pledged  and  appropriated  for  the  payment  of  the  interest, 
and  reimbursement  of  the  principal,  of  all  such  monies  as 
may  be  borrowed  in  pursuance  of  this  act,  according  to 
the  terms  and  conditions  on  which  the  loan  or  loans  may 
be  effected. 

Approved,  February  13,  1806. 

ACT  OF  FEBRUARY  24,  1807. 

2  stat.  l.,  Chap.  XX. — An  act  to  punish  frauds  committed  on  the 

Bank  of  the  United  States. 

Act  of  April  Be  it  enacted  by  the  Senate  and  House  of  Representa- 
44!  sec  1$.  '  fives  of  the  United  States  of  America  in  Congress  assem- 
mentUfor  false-  bled,  That  if  any  person  shall  falsely  make,  forge,  or 

ly  making,  forg 
1  n  g ,  or 
terfeitlng 


n  jr ,  or  coun- counterfeit,  or  cause  or  procure  to  be  falsely  made,  forged, 
oMhe 'Jlank^o!  or  counterfeited,  or  willingly  aid  or  assist  in  falsely  mak- 

the    United.         -       •  ,     -  ...  »•,,  .     •  • 

states.  ing,  forging  or  counterfeiting  any  bill  or  note  in  imita- 
tion of,  or  purporting  to  be  a  bill  or  note  issued  by  order 
of  the  president,  directors  and  company  of  the  Bank  of 
the  United  States,  or  any  order  or  check  on  the  said 
bank  or  corporation,  or  any  cashier  thereof,  or  shall 
falsely  alter,  or  cause  or  procure  to  be  falsely  altered,  or 
willingly  aid  or  assist  in  falsely  altering  any  bill  or  note 
issued  by  order  of  the  president,  directors  and  company  of 
the  Bank  of  the  United  States,  or  any  order  or  check,  on 
the  said  bank  or  corporation,  or  any  cashier  thereof,  or 
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shall  pass,  utter  or  publish,  or  attempt  to  pass,  utter  or 
publish  as  true,  any  false,  forged,  or  counterfeited  bill,  or 
note,  purporting  to  be  a  bill,  or  note,  issued  by  order  of 
the  president,  directors  and  company  of  the  Bank  of  the 
United  States,  or  any  false,  forged,  or  counterfeited  order 
or  check,  upon  the  said  bank  or  corporation,  or  any 
cashier  thereof,  knowing  the  same  to  be  falsely  forged  or 
counterfeited,  or  shall  pass,  utter,  or  publish,  or  attempt 
to  pass,  utter  or  publish,  as  true,  any  falsely  altered  bill 
or  note,  issued  by  order  of  the  president,  directors  and 
company  of  the  Bank  of  the  United  States,  or  any  falsely 
altered  order  or  check,  on  the  said  bank  or  corporation,  or  check*  or 
or  any  cashier  thereof,  knowing  the  same  to  be  falsely order* tbereon* 
altered  with  intention  to  defraud  the  said  corporation,  or 
any  other  body  politic,  or  person ;  every  such  person  shall 
be  deemed  and  adjudged  .guilty  of  felony,  and  being 
thereof  convicted  by  due  course  of  law,  shall  be  sentenced 
to  be  imprisoned,  and  kept  to  hard  labour,  for  a  period 
not  less  than  three  years,  nor  more  than  ten  years,  or 
shall  be  imprisoned  not  exceeding  ten  years,  and  fined 
not  exceeding  five  thousand  dollars :  Provided,  that  noth- 
ing herein  contained  shall  be  construed  to  deprive  the^SaTin^of 
courts  of  the  individual  states  of  a  jurisdiction  under  thetion  ofur«ut« 
laws  of  the  several  states,  over  the  offence,  declared 
punishable  by  this  act. 

Sec.  2.  And  be  it  further  enacted*  That  the  act,  in-  Repeal  of 
tituled  "An  act  to  punish  frauds  committed  on  the  Bank  1798,  ch.  ei. 
of  the  United  States,"  passed  the  twenty-seventh  day  of 
June,  one  thousand  seven  hundred  and  ninety-eight,  shall 
be  and  the  same  is  hereby  repealed:  Provided  neverthe- 
less, that  the  repeal  of  the  said  act  shall  not  be  so  con- 
strued, as  to  prevent  the  trial,  condemnation  or  punish- 
ment of  any  person,  or  persons,  charged  with  or  guilty 
of  a  violation  of  any  of  its  provisions,  previous  to  the 
passing  of  this  act. 

Approved,  February  24,  1807. 

ACT  OF  JUNE  28,  1809. 

Chap.  X. — An  act  supplementary  to  the  act,  entituled   2  stat  l, 
"An  act  making  further  provision  for  the  support  of 
public  credit,  and  for  the  redemption  of  the  public  ' 
debt:7 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  the  powers  vested  in  the  commissioners  of  the 
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3  f795°chM4o  siting  fund,  by  the  tenth  section  of  the  act  to  which 
'powers  of  this  act  is  a  supplement,  shall  extend  to  all  the  cases  of 

the  commis-  rr  7 

siSkiJ8  offimd  reimbursement  of  any  instalments  or  parts  of  the  capital, 
extended.  or  principal,  of  the  public  debt  now  existing,  which  may 
become  payable  according  to  law.  And  in  every  case 
in  which  a  loan  may  be  made  accordingly,  it  shall  be  law- 
ful for  such  loan  to  be  made  of  the  Bank  of  the  United 
States,  any  thing  in  any  act  of  Congress  to  the  contrary 
notwithstanding. 
Approved,  June  28,  1809. 

ACT  OF  FEBRUARY  15,  1811. 

62i  Stat'  ^'Chap.  XV. — An  act  concerning  the  Bank  of  Alexandria. 

(This  act  established  the  Bank  of  Alexandria,  and  in 
addition  to  prescribing  its  general  powers  and  duties 
provided  that  it  should  not  issue  any  note  for  a  smaller 
sum  than  five  dollars.  Other  acts  in  relation  to  banks 
in  the  District  of  Columbia  and  Territories,  with  some  of 
the  special  powers  and  duties  prescribed,  are  as  follows: 
February  15,  1811  (chap.  16,  2  Stat.  L.,  625),  incor- 
porated the  Bank  of  Washington.  February  16,  1811 
(chap.  17,  2  Stat.  L.,  629),  incorporated  the  Farmers 
Bank  of  Alexandria.  February  16,  1811  (chap.  18,  2 
Stat.  L.,  633),  incorporated  the  Bank  of  Potomac;  not  to 
issue  notes  of  a  smaller  sum  than  five  dollars.  February 
18, 1811  (chap.  19,  2  Stat.  L.,  636) ,  incorporated  the  Union 
Bank  of  Georgetown.  May  16,  1812  (chap.  87,  2  Stat 
L.,  735),  incorporated  the  Mechanics  Bank  of  Alex- 
andria ;  not  to  issue  notes  of  a  smaller  sum  than  five  dol- 
lars. March  3,  1817  (chap.  93,  3  Stat  L.,  383),  incorpo- 
rated the  Farmers  and  Mechanics  Bank  of  Georgetown, 
the  Central  Bank  of  Georgetown,  the  Bank  of  the  Me- 
tropolis, the  Patriotic  Bank  of  Washington,  the  Real 
Estate  Bank  of  the  United  States,  and  the  Union  Bank 
of  Alexandria. 

(Section  14  provided,  among  other  things,  that  the 
banks  should  in  no  case  buy  and  sell  the  funded  debt  of 
the  United  States,  and  section  29  prohibited  unchartered 
banking  companies  within  the  District  of  Columbia  is- 
suing notes,  etc.  May  4,  1820  (chap.  62,  3  Stat.  L.,  570), 
charters  of  the  banks  in  the  District  of  Columbia  pay- 
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ing  specie,  and  as  long  as  they  pay  specie  continued  until 
June  1,  1822;  charter  of  Bank  of  Columbia  limited  to 
June  1,  1822.  March  2,  1821  (chap.  18,  3  Stat.  L.,  618), 
extended  the  charters  of  the  Bank  of  Alexandria,  the 
Farmers  Bank  of  Alexandria,  the  Bank  of  Washington, 
the  Bank  of  the  Metropolis,  the  Patriotic  Bank  of  Wash- 
ington, the  Union  Bank  of  Georgetown,  the  Farmers  and 
Mechanics  Bank  of  Georgetown,  and  the  Bank  of  Co- 
lumbia. 

(Section  7  prescribed  that  no  note  under  five  dollars 
should  be  issued  by  any  of  said  banks;  other  sections  pro- 
vide for  the  liquidation  of  the  Central  Bank  of  George- 
town and  Washington;  for  the  continuance  of  the  Bank 
of  Potomac;  for  the  consolidation  of  the  Union  Bank  of 
Alexandria  and  Bank  of  Potomac ;  for  the  consolidation 
of  any  two  of  the  banks  whose  charters  are  extended,  etc. 
February  21,  1823  (3  Stat.  L.,  727),  extended  charter 
of  Mechanics  Bank  of  Alexandria.    February  9,  1836 
(chap.  5,  5  Stat.  L.,  1),  extended  the  charters  of  the 
Bank  of  Potomac,  the  Farmers  Bank  of  Alexandria,  the 
Union  Bank  of  Georgetown,  the  Farmers  and  Mechanics 
Bank  of  Georgetown,  the  Bank  of  the  Metropolis,  the  Pa- 
triotic Bank  of  Washington,  and  the  Bank  of  Washington. 
February  25,  1836  (chap.  40,  5  Stat.  L.,  4),  extended  the 
charters  of  the  Bank  of  Columbia,  and  the  Bank  of  Alex- 
andria. July  2,  1836  (chap.  260,  5  Stat.  L.,  69),  extended 
charters  of  banks  mentioned  in  act  of  February  9,  1836 
(supra).   March  3,  1837  (chap.  75,  5  Stat.  L.,  198),  the 
acts  of  the  legislative  assembly  of  the  Territory  of  Wis- 
consin incorporating  the  following  banks  approved :  The 
Bank  of  Milwaukee,  the  Miners  Bank  of  Dubuque,  and 
the  Bank  of  Mineral  Point,  with  the  condition  that 
none  of  said  banks  should  issue  bills  or  notes  for  circu- 
lation until  one-half  of  their  capital  should  be  actually  g 
paid  in.   May  25,  1838  (chap.  88,  5  Stat.  L.,  229),  ex- 
tended charter  of  the  Union  Bank  of  Georgetown,  and 
provided  for  closing  its  affairs.    Charter  further  ex- 
tended by  act  of  August  28, 1841  (5  Stat.  L.,  451).  May 
31,  1838  (chap.  91,  5  Stat  L.,  232),  continued  the  cor- 
porate existence  of  the  following  banks:  The  Farmers 
and  Mechanics  Bank  of  Georgetown,  the  Bank  of  the 
Metropolis,  the  Patriotic  Bank  of  Washington,  the  Bank 
of  Washington,  the  Farmers  Bank  of  Alexandria,  and  the 
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Bank  of  Potomac;  provided,  said  banks  cease  receiving 
or  paying  out  all  paper  currency  of  less  denomination 
than  five  dollars,  redeem  all  their  notes  of  five  dollars  in 
gold  or  silver,  and  resume  specie  payments  in  1839  or 
sooner  if  the  principal  banks  of  Baltimore  and  Richmond 
should  sooner  resume  specie  payments  in  full.  July  5, 
1838  (chap.  154,  5  Stat.  L.,  254),  extended  charter  of 
Bank  of  Alexandria.  July  7,  1838  (chap.  212,  5  Stat.  L., 
309),  made  it  unlawful  for  any  individual,  company,  or 
corporation  to  issue,  pass,  or  offer  to  pass  within  the  Dis- 
trict of  Columbia,  any  note,  check,  draft,  bank  bill,  or 
any  other  paper  currency,  of  a  less  denomination  than 
five  dollars.  July  3,  1840  (chap.  40,  6  Stat.  L.,  802), 
continued  the  corporate  existence  of  certain  banks  in  the 
District  of  Columbia  and  extended  the  provisions,  etc., 
of  the  act  of  May  25,  1838  (5  Stat  L.,  229),  to  them. 
August  28,  1841  (chap.  12,  5  Stat.  L.,  449),  extended  the 
charters  of  the  banks  mentioned  in  act  of  May  31,  1838 
(supra),  provided,  said  banks  resume  and  continue  the 
payments  of  all  their  notes  and  specie  liabilities,  in  specie, 
on  demand,  and  prohibited  the  issuing  of  notes  of  less 
than  five  dollars,  etc.  June  17, 1844  (chap.  98,  5  Stat.  L., 
677),  extended  charters  of  certain  banks  in  the  District 
of  Columbia  in  order  to  wind  up  their  affairs.  March  2, 
1847  (chap.  38,  9  Stat.  L.,  153),  extended  charter  of  the 
Union  Bank  of  Georgetown  in  order  to  close  its  affairs. 
December  27,  1854  (chap.  15,  10  Stat  L.,  599),  provided 
for  suppressing  the  circulation  of  notes,  etc.,  of  less  than 
five  dollars  in  the  District  of  Columbia.  March  8,  1864 
(chap  21,  13  Stat.  L.,  17),  incorporated  the  Washington 
City  Savings  Bank.  May  5,  1870  (chap.  80,  16  Stat  L., 
102),  section  4,  provided  for  the  organization  of  manu- 
facturing, business,  and  other  corporations  in  the  Dis- 
trict of  Columbia,  and  the  act  of  June  17,  1870 
(chap.  131,  16  Stat.  L.,  153),  provided  that  savings  banks 
might  be  organized  thereunder.  May  24,  1870  (chap.  110, 
16  Stat.  L.,  137),  incorporated  the  National  Union  Sav- 
ings Bank  of  the  District  of  Columbia.  January  20, 1873 
(chap.  43,  17  Stat  L.,  412),  authorized  the  Comptroller 
of  the  Currency  to  examine  national  banks  in  the  Dis- 
trict of  Columbia.  June  30,  1876  (chap.  156, 19  Stat  L., 
64),  provided  that  all  savings  banks  or  savings  and  trust 
companies  organized  under  any  act  of  Congress  shall 
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make  to  the  Comptroller  of  the  Currency  the  same  re- 
ports as  national  banks,  and  be  subject  to  the  banking 
laws  so  far  as  applicable.   October  1,  1890  (chap.  1246, 
26  Stat.  L.,  625),  provided  for  the  incorporation  of  safe 
deposit,  trust,  loan,  mortgage,  and  other  companies  within 
the  District  of  Columbia,  and  the  provisions  of  which  act 
were  reenacted  in  the  District  of  Columbia  Code  March 
3,  1891,  sections  713  to  748  (31  Stat.  L.,  1303-1310),  as 
set  out  in  the  next  following  reference.   March  3,  1901 
(chap.  854  (Code),  31  Stat.  L.,  1284),  sections  605  to  640 
provide  for  the  incorporation  of  savings  bank  corpora- 
tions in  the  District  of  Columbia  and  prescribe  the  powers 
and  duties  thereof;  sections  687  to  700  apply  in  the  same 
manner  to  building  associations;  sections  713  and  714  to 
savings  banks,  and  sections  715  to  748  to  trust,  loan, 
mortgage,  and  certain  other  corporations;  section  713 
provides  that  all  savings  banks  or  savings  companies  or 
institutions  organized  to  do  business  in  the  District  of 
Columbia  shall  make  reports  to  the  Comptroller  of  the 
Currency,  and  be  subject  to  all  the  provisions  of  the  Re- 
vised Statutes,  etc.,  applicable  to  national  banks;  section 
714  provides  that  the  Comptroller  of  the  Currency  may 
cause  examination  to  be  made  of  any  bank  in  the  District 
of  Columbia ;  section  720  provides  that  trust,  loan,  mort- 
gage, and  certain  other  corporations  shall  report  to  the 
Comptroller  of  the  Currency  as  in  the  case  of  national 
banks,  and  that  the  Comptroller  shall  have  the  same 
visitorial  powers,  etc. ;  section  713  was  amended  by  act  of 
June  30,  1902  (32  Stat.  L.,  534),  by  omitting  the  para- 
graph making  such  banks  subject  to  the  provisions  of 
law  applicable  to  national  banks,  etc.;  section  713  was 
further  amended  June  25,  1906  (34  Stat.  L.,  458)  to  in- 
clude other  banking  institutions ;  to  give  the  Comptroller 
of  the  Currency  power  to  take  possession  of  any  such 
bank  or  company  as  he  would  a  national  bank ;  and  to  re- 
quire the  making  and  publication  of  reports ;  section  714 
was  amended  by  the  same  act  to  apply  to  any  bank  men- 
tioned in  section  713  amended,  and  to  provide  for  the 
payment  of  the  expenses  of  an  examination  as  in  the  case 
of  a  national  bank.) 
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ACT  OF  MARCH  14,  1812. 

694.  8tat*  L"  Chap.  XLI. — An  act  authorizing  a  loan  for  a  sum  not 

exceeding  eleven  millions  of  dollars. 


t  hfSKta  °il  Sec-  4-  And  he  U  father  enacted,  That  it  shall  be  lawful 
ooiumbu,ct  ti  for  any  of  the  banks  in  the  District  of  Columbia  to  lend 
orakanyh p art anv  Part  °^  ^e  sum  authorized  to  be  borrowed  by  virtue 
thereof.         Gf  this  ac^  anv  thing  in  any  of  their  charters  of  incopora- 

tion  to  the  contrary  notwithstanding. 
Approved,  March  14,  1812. 

ACT  OF  MARCH  19, 1812. 

2  sut.  l.,  Chap.  XLI II. — An  act  repealing  the  tenth  section  of  the 
[Obsolete.]      act  to  incorporate  the  subscribers  to  the  Bank  of  the 
United  States. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  as- 
Tbe  tent  hsembled,  That  the  tenth  section  of  the  act,  entituled  uAn 

section  of  the  /  7 

act  incorporat- act  to  incorporate  the  subscribers  to  the  Bank  of  the 

Injf   tbe  bank 

repealed.        United  States,"  shall  be,  and  the  same  is  hereby  repealed. 
Approved,  March  19, 1812. 

ACT  OF  FEBRUARY  8,  1813. 

798  8Ut  ^.Chap.  XXI. — An  act  authorizing  a  loan  for  a  sum  not 

exceeding  sixteen  millions  of  dollars. 


Banks  in  the    SEC.  5.  And  be  it  further  enacted.  That  it  shall  be  law- 

Dlstrlct  of  Co-  ' 

lumbia  nutbor-  ful  for  any  of  the  banks  in  the  district  of  Columbia,  to 

Ized  to  1  e  n  d  J  .  ' 

thisDac£  UDder  ^en<^  any  Par^  °^       sum  au^norize^  t°  ue  borrowed  by 
virtue  of  this  act,  any  thing  in  any  of  their  charters  of 

incorporation  to  the  contrary  notwithstanding. 

Approved,  February  8,  1813. 

ACT  OF  AUGUST  2,  1813. 

3  stat  l.,  75.  CnAP.  LI. — An  act  authorizing  a  loan  for  a  sum  not  ex- 
ceeding seven  mill  ions  five  hundred  thousand  dollars. 
***** 

Sec.  5.  And  be  it  further  enacted,  That  it  shall  be  law- 
ful for  any  of  the  banks  in  the  District  of  Columbia,  to 
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lend  any  part  of  the  sum  authorized  to  be  borrowed  by  D|JtJi°tk0"  c° 
virtue  of  this  act,  any  thing  in  any  of  their  charters  °^ JeiSbthe  mon*/ 
incorporation  to  the  contrary  notwithstanding.  °r  an*  P*rt  °* 

Approved,  August  2,  1813. 


ACT  OF  AUGUST  2,  1813. 

- 

Chap.  LIII. — An  act  laying  duties  on  notes  of  hanks, 
bankers,  and  certain  companies;  on  notes,  bonds,  and 
obligations  discounted  by  banks,  bankers,  and  certain 
companies;  and  on  bills  of  exchange  of  certain  de- 
scription. 

(This  act  of  14  sections  levies  stamp  duties,  as  its  title 
indicates,  to  be  collected,  from  December  31, 1813,  and  to 
continue  until  the  termination  of  the  existing  war  with 
Great  Britain,  and  for  one  year  thereafter,  and  no 
longer.) 


ACT  OF  NOVEMBER  15,  1814. 

Chap.  IV. — An  act  to  authorize  a  loan  for  a  sum  not  14J  stAt  L*» 
exceeding  three  millions  of  dollars. 
•  ♦  *  *  * 

Sec.  8.  And  be  it  further  enacted,  That  it  shall  be  law-  tr^fn0kf8^£S: 
ful  for  any  of  the  banks  in  the  District  of  Columbia,  to  ^JJ^1]^^ 
lend  any  part  of  the  sum  authorized  to  be  borrowed  by tbe  ,oan- 
virtue  of  this  act,  any  thing  in  any  of  their  charters  to 
the  contrary  notwithstanding. 

Approved,  November  15,  1814. 


ACT  OF  DECEMBER  10,  1814. 

m 

Chap.  XI. — An  act  supplementary  to  an  act,  laying  astat.L., 
duties  on  notes  of  banks,  bankers,  and  certain  com- 
panies, on  notes,  bonds,  and  obligations,  discounted  by 
bank*,  bankers,  and  certain  companies,  and  on  bills  of 
exchange  of  certain  descriptions. 

(This  act  authorizes  the  Secretary  of  the  Treasury  to 
make  a  composition  with  private  bankers,  in  lieu  of  the 
stamp  duties  levied  by  the  act  of  August  2,  1813.) 
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ACT  OF  DECEMBER  21,  1814. 

3  stat.  l.,  Chap.  XV. — An  act  to  provide  additional  revenues  for 
defraying  the  expenses  of  government  and  maintaining 
the  public  credit,  by  laying  duties  on  spirits  distilled 
within  the  United  States,  and  Territories  thereof,  and 
by  amending  the  act  laying  duties  on  licenses  to  dis- 
tillers of  spirituous  liquors, 

*  *  *  *  * 

(Section  25  authorizes  the  anticipation  of  the  duties 
laid  by  this  act,  by  a  loan  upon  the  pledge  of  the  said 
duties  for  its  reimbursement,  for  an  amount  not  exceeding 
six  millions  of  dollars  and  at  a  rate  not  above  six  per 
cent,  the  money  so  obtained  to  be  applied  only  to  the  pur- 
poses to  which  the  duties  pledged  are  applicable  by  law. 
The  same  provision  is  embodied  in  the  act  of  January  9, 
1815,  laying  a  direct  tax.   See  3  Statutes  at  Large,  179.) 

Approved,  December  21,  1814. 

ACT  OF  JANUARY  9>  1815. 

3  stat.  l.,Chap.  XXI. — An  act  to  provide  additional  revenues  for 
1  defraying  the  expenses  of  Government,  and  maintain- 

t Repealed.]  ing  the  public  credit,  by  laying  a  direct  tax  upon  the 
United  States,  and  to  provide  for  assessing  and  collect- 
ing the  same. 

•  *  *  a  « 

thw£edniS  In     ^EC'  42,  ^nd  be  it  further  enacted,  That  it  shall  be 
Ihe'twis'00  °^aw^ul  f°r  tne  President  of  the  United  States  to  author- 
ize the  Secretary  of  the  Treasury  to  anticipate  the  collec- 
tion and  receipt  of  the  direct  tax  laid  and  imposed  by 

Act  of  auk.  this  act,  and  by  the  said  act  of  Congress,  entitled  "An  act 
2, 1813.  ch.  3?.tQ  lay  find  couect  a  direct  tax  witnin  the  United  States," 

by  obtaining  a  loan  upon  the  pledge  of  the  said  direct 
taxes,  or  either  of  them,  for  the  reimbursement  thereof, 
to  an  amount  not  exceeding  six  millions  of  dollars;  and 
at  a  rate  of  interest  not  exceeding  six  per  centum  per 
annum.    And  any  bank  or  banks  now  incorporated,  or 
which  may  hereafter  be  incorporated,  under  the  authority 
of  the  United  States,  is,  and  are  hereby  authorized  to 
proviso.      make  such  loan:  Provided  always,  and  it  is  expressly 
actRoF£e?  2?  declared,  That  the  money  so  obtained  upon  loan,  shall  be 
applied  to  the  purposes  aforesaid,  to  which  the  said 
direct  taxes  so  to  be  pledged  are  by  this  act  applied  and 
appropriated,  and  to  no  other  purposes  whatsoever. 
Approved,  January  9,  1815. 
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ACT  OF  APRIL  10,  1816. 

Chap.  XLIV. — An  act  to  incorporate  the  subscribers  ^26«  8 tat.  l., 
the  Bank  of  the  United  States. 

Be  it  enacted  by  the  Senate  and  House  of  Representa-  [Expired.] 
tives  of  the  United  States  of  America,  in  Congress  assem- 
bled. That  a  Bank  of  the  United  States  of  America  shall  _  Act  of  Mar. 

7  3,  loll),  CD.  7o. 

lie  established,  with  a  capital  of  thirty-five  millions  of   a  or 

'  1  J  the  United 

dollars,  divided  into  three  hundred  and  fifty  thousand  states,  with  a 

7  J  capital  of  $35,- 

shares,  of  one  hundred  dollars  each  share.  Seventy  thou-  ooo.ooo,  etc. 
sand  shares,  amounting  to  the  sum  of  seven  millions  of 
dollars,  part  of  the  capital  of  the  said  bank,  shall  be  sub- 
scribed and  paid  for  by  the  United  States,  in  the  manner 
hereinafter  specified ;  and  two  hundred  and  eighty  thou- 
sand shares,  amounting  to  the  sum  of  twenty-eight  mil- 
lions of  dollars,  shall  be  subscribed  and  paid  for  by  indi- 
viduals, companies,  or  corporations,  in  the  manner  herein- 
after specified. 

Sec.  2.  And  be  it  further  enacted,  That  subscriptions   Piacee,  etc., 

for  poop  1  v I  Ti ft 

for  the  sum  of  twenty -eight  millions  of  dollars,  towards  ■ubecriptiona. 
constituting  the  capital  of  the  said  bank,  shall  be  opened 
on  the  first  Monday  in  July  next,  at  the  following  places: 
that  is  to  say,  at  Portland,  in  the  district  of  Maine;  at 
Portsmouth,  in  the  State  of  New  Hampshire ;  at  Boston, 
in  the  State  of  Massachusetts;  at  Providence,  in  the 
State  of  Rhode  Island;  at  Middletown,  in  the  State  of 
Connecticut;  at  Burlington,  in  the  State  of  Vermont;  at 
New  York,  in  the  State  of  New  York;  at  New  Bruns- 
wick, in  the  State  of  New  Jersey ;  at  Philadelphia,  in  the 
State  of  Pennsylvania;  at  Wilmington,  in  the  State  of 
Delaware;  at  Baltimore,  in  the  State  of  Maryland;  at 
Richmond,  in  the  State  of  Virginia;  at  Lexington,  in 
the  State  of  Kentucky;  at  Cincinnati,  in  the  State  of 
Ohio;  at  Raleigh,  in  the  State  of  North  Carolina;  at 
Nashville,  in  the  State  of  Tennessee;  at  Charleston,  in 
the  State  of  South  Carolina ;  at  Augusta,  in  the  State  of 
Georgia;   at  New  Orleans,  in  the  State  of  Louisiana; 
and  at  Washington,  in  the  District  of  Columbia.  And 
the  said  subscriptions  shall  be  opened  under  the  superin- 
tendence of  five  commissioners  at  Philadelphia,  and  of 
three  commissioners  at  each  of  the  other  places  aforesaid, 
to  be  appointed  by  the  President  of  the  United  States, 
who  is  hereby  authorised  to  make  such  appointments, 
and  shall  continue  open  every  day,  from  the  time  of 
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opening  the  same,  between  the  hours  of  ten  o'clock  in 
the  forenoon  and  four  o'clock  in  the  afternoon,  for  the 
term  of  twenty  days,  exclusive  of  Sundays,  when  the 
same  shall  be  closed,  and  immediately  thereafter  the  com- 
tor  receiving  missioners.  or  any  two  of  them,  at  the  respective  places 
subscriptions,  aforesaid,  shall  cause  two  transcripts  or  copies  of  such 
subscriptions  to  be  made,  one  of  which  they  shall  send  to 
the  Secretary  of  the  Treasury,  one  they  shall  retain,  and 
the  original  they  shall  transmit,  within  seven  days  from 
the  closing  of  the  subscriptions  as  aforesaid,  to  the  com- 
missioners at  Philadelphia  aforesaid.  And  on  the  receipt 
of  the  said  original  subscriptions,  or  of  either  of  the  said 
copies  thereof,  if  the  original  be  lost,  mislaid,  or  detained, 
the  commissioners  at  Philadelphia  aforesaid,  or  a  ma- 
jority of  them,  shall  immediately  thereafter  convene,  and 
proceed  to  take  an  account  of  the  said  subscriptions.  And 
if  more  than  the  amount  of  twenty-eight  millions  of  dol- 
lars shall  have  been  subscribed,  then  the  said  last  men- 
tioned commissioners  shall  deduct  the  amount  of  such 
excess  from  the  largest  subscriptions,  in  such  manner  as 
that  no  subscription  shall  be  reduced  in  amount,  while 
any  one  remains  larger:  Provided,  That  if  the  subscrip- 
tions taken  at  either  of  the  places  aforesaid  shall  not 
exceed  three  thousand  shares,  there  shall  be  no  reduction 
of  such  subscriptions,  nor  shall,  in  any  case,  the  subscrip- 
tions taken  at  either  of  the  places  aforesaid  be  reduced 
below  that  amount.  And  in  case  the  aggregate  amount  of 
the  said  subscriptions  shall  exceed  twenty-eight  millions 
of  dollars,  the  said  last  mentioned  commissioners,  after 
having  apportioned  the  same  as  aforesaid,  shall  cause  lists 
of  the  said  apportioned  subscriptions,  to  be  made  out, 
including  in  each  list  the  apportioned  subscription  for 
the  place  where  the  original  subscription  was  made,  one 
of  which  lists  they  shall  transmit  to  the  commissioners  or 
one  of  them,  under  whose  superintendence  such  subscrip- 
tions were  originally  made,  that  the  subscribers  may 
thereby  ascertain  the  number  of  shares  to  them  respec- 
tively apportioned  as  aforesaid.   And  in  case  the  aggre- 
gate amount  of  the  said  subscriptions  made  during  the 
period  aforesaid,  at  all  the  places  aforesaid,  shall  not 
amount  to  twenty-eight  millions  of  dollars,  the  subscrip- 
tions to  complete  the  said  sum  shall  be  and  remain  open 
at  Philadelphia  aforesaid,  under  the  superintendence  of 
the  commissioners  appointed  for  that  place ;  and  the  sub- 
scriptions may  be  then  made  by  any  individual,  company, 
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or  corporation,  for  any  number  of  shares,  not  exceeding, 
in  the  whole,  the  amount  required  to  complete  the  said 
sum  of  twenty-eight  millions  of  dollars. 
Sec.  3.  And  be  it  further  enacted.  That  it  shall  be  law-  Reguiationa 

concerning  sub- 

ful  for  any  individual,  company,  corporation,  or  State, 8ct,pUoD8  and 

J  1  r     j  t        r  J  'payments  on 

when  the  subscriptions  shall  be  opened  as  herein  before  tbem» 4c- 
directed,  to  subscribe  for  any  number  of  shares  of  the 
capital  of  the  said  bank,  not  exceeding  three  thousand 
shares,  and  the  sums  so  subscribed  shall  be  payable,  and 
paid,  in  the  manner  following;  that  is  to  say,  seven 
millions  of  dollars  thereof  in  gold  or  silver  coin  of  the 
United  States,  or  in  gold  coin  of  Spain,  or  the  dominions 
of  Spain,  at  the  rate  of  one  hundred  cents  for  every 
twenty-eight  grains  and  sixty  hundredths  of  a  grain  of 
the  actual  weight  thereof,  or  in  other  foreign  gold  or 
silver  coin  at  the  several  rates  prescribed  by  the  first  sec- 
tion of  an  act  regulating  the  currency  of  foreign  coins  in 
the  United  States,  passed  tenth  day  of  April,  one  thou-chAj>£10.1806. 
sand  eight  hundred  and  six,  and  twenty-one  millions  of 
dollars  thereof  in  like  gold  or  silver  coin,  or  in  the  funded 
debt  of  the  United  States  contracted  at  the  time  of  the 
subscriptions  respectively.  And  the  payments  made  in 
the  funded  debt  of  the  United  States,  shall  be  paid  and 
received  at  the  following  rates:  that  is  to  say,  the  funded 
debt  bearing  an  interest  of  six  per  centum  per  annum,  at 
the  nominal  or  par  value  thereof;  the  funded  debt  bear- 
ing an  interest  of  three  per  centum  per  annum,  at  the  rate 
of  sixty-five  dollars  for  every  sum  of  one  hundred  dollars 
of  the  nominal  amount  thereof;  and  the  funded  debt  bear- 
ing an  interest  of  seven  per  centum  per  annum,  at  the 
rate  of  one  hundred  and  six  dollars  and  fifty-one  cents, 
for  every  sum  of  one  hundred  dollars  of  the  nominal 
amount  thereof ;  together  with  the  amount  of  the  interest 
accrued  on  the  said  several  denominations  of  funded  debt, 
to  be  computed  and  allowed  to  the  time  of  subscribing  the 
same  to  the  capital  of  the  said  bank  as  aforesaid.  And 
the  payments  of  the  said  subscriptions  shall  be  made  and 
completed  by  the  subscribers,  respectively,  at  the  times 
and  in  the  manner  following;  that  is  to  say,  at  the  time  of 
subscribing  there  shall  be  paid  five  dollars  on  each  share, 
in  gold  or  silver  coin  as  aforesaid,  and  twenty-five  dol- 
lars more  in  coin  as  aforesaid,  or  in  funded  debt  as  afore- 
said ;  at  the  expiration  of  six  calendar  months  after  the 
time  of  subscribing,  there  shall  be  paid  the  further  sum 
of  ten  dollars  on  each  share,  in  gold  or  silver  coin  as 
15712°— 10  20 
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aforesaid,  and  twenty-five  dollars  more  in  coin  as  afore- 
said, or  in  funded  debt  as  aforesaid;  at  the  expiration 
of  twelve  calendar  months  from  the  time  of  subscribing, 
there  shall  be  paid  the  further  sum  of  ten  dollars  on  each 
share,  in  gold  or  silver  coin  as  aforesaid,  and  twenty- 
five  dollars  more,  in  coin  as  aforesaid,  or  in  funded  debt 
as  aforesaid. 

(Section  4  provides  for  the  payment  in  coin,  to  be 
made  to  the  commissioners  by  subscribers  at  the  time  of 
subscription,  for  the  transfer  of  certificates  of  funded 
debt  subscribed  by  them,  and  for  the  delivery  of  coin  and 
certificates  by  the  commissioners  to  the  president  and 
directors,  after  the  organization  of  the  bank.) 
st™l  Sec.  5.  And  be  it  further  enacted,  That  it  shall  be  law- 

f unde<? d ebte  *or  tne  United  States  to  pay  and  redeem  the  funded 
etc   and  the  debt  subscribed  to  the  capital  of  the  said  bank  at  the 

bank  may  sell  *■ 

Sirve?°etc a  n  d  rates  a^oresa^5  m  such  sums,  and  at  such  times,  as  shall 
be  deemed  expedient,  any  thing  in  any  act  or  acts  of 
Congress  to  the  contrary  thereof  notwithstanding.  And 
it  shall  also  be  lawful  for  the  president,  directors,  and 
company,  of  the  said  bank,  to  sell  and  transfer  for  gold 
and  silver  coin,  or  bullion,  the  funded  debt  subscribed  to 
the  capital  of  the  said  bank  as  aforesaid:  Provided 
always,  That  they  shall  not  sell  more  thereof  than  the 
sum  of  two  millions  of  dollars  in  any  one  year;  nor  sell 
any  part  thereof  at  any  time  within  the  United  States, 
without  previously  giving  notice  of  their  intention  to  the 
Secretary  of  the  Treasury,  and  offering  the  same  to  the 
United  States  for  the  period  of  fifteen  days,  at  least,  at 
the  current  price,  not  exceeding  the  rates  aforesaid. 
oPtb^Ttai  Sec*  6*  And  he  {t  further  enacted,  That  at  the  opening  of 
iVrryibet0o£  °&  subscription  to  the  capital  stock  of  the  said  bank,  the  Sec- 
unifted°f8tat^  retarv  °* tne  Treasury  shall  subscribe,  or  cause  to  be  sub- 
Ac-  scribed,  on  behalf  of  the  United  States,  the  said  number 
of  seventy  thousand  shares,  amounting  to  seven  millions 
of  dollars  as  aforesaid,  to  be  paid  in  gold  or  silver  coin,  or 
in  stock  of  the  United  States,  bearing  interest  at  the  rate 
of  five  per  centum  per  annum ;  and  if  payment  thereof,  or 
of  any  part  thereof,  be  made  in  public  stock,  bearing  in- 
terest as  aforesaid,  the  said  interest  shall  be  payable  quar- 
terly, to  commence  from  the  time  of  making  such  pay- 
ment on  account  of  the  said  subscription,  and  the  principal 
of  the  said  stock  shall  be  redeemable  in  any  sums,  and  at 
any  periods,  which  the  Government  shall  deem  fit.  And 
the  Secretary  of  the  Treasury  shall  cause  the  certificates 
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of  such  public  stock  to  be  prepared,  and  made  in  the 
usual  form,  and  shall  pay  and  deliver  the  same  to  the 
president,  directors,  and  company,  of  the  said  bank  on  the 
first  day  of  January,  one  thousand  eight  hundred  and 
seventeen,  which  said  stock  it  shall  be  lawful  for  the  said 
president,  directors,  and  company,  to  sell  and  transfer  for 
gold  and  silver  coin  or  bullion  at  their  discretion:  Pro- 
vided, They  shall  not  sell  more  than  two  millions  of  dol- 
lars thereof  in  any  one  year. 

Sec.  7.  And  he  it  further  enacted,  That  the  subscribers   The  snb- 
to  the  said  Bank  of  the  United  States  of  America,  their  b  ank  tncorpor- 
successors  and  assigns,  shall  be,  and  are  hereby,  created  a  at  *  c' 
corporation  and  body  politic,  by  the  name  and  style  of 
"  The  President,  Directors,  and  Company,  of  the  Bank  of 
the  United  States,"  and  shall  so  continue  until  the  third 
day  of  March,  in  the  year  one  thousand  eight  hundred 
and  thirty-six,  and  by  that  name  shall  be,  and  are  hereby, 
made  able  and  capable,  in  law,  to  have,  purchase,  receive, 
possess,  enjoy,  and  retain,  to  them  and  their  successors, 
lands,  rents,  tenements,  hereditaments,  goods,  chattels  and 
effects,  of  whatsoever  kind,  nature,  and  quality,  to  an 
amount  not  exceeding,  in  the  whole,  fifty-five  millions  of 
dollars,  including  the  amount  of  the  capital  stock  afore- 
said ;  and  the  same  to  sell,  grant,  demise,  alien  or  dispose 
of;  to  sue  and  be  sued,  plead  and  be  impleaded,  answer 
and  be  answered,  defend  and  be  defended,  in  all  State 
courts  having  competent  jurisdiction,  and  in  any  circuit 
court  of  the  United  States:  and  also  to  make,  have,  and 
use,  a  common  seal,  and  the  same  to  break,  alter,  and  re- 
new, at  their  pleasure :  and  also  to  ordain,  establish,  and 
put  in  execution,  such  by-laws,  and  ordinances,  and  regu- 
lations, as  they  shall  deem  necessary  and  convenient  for 
the  government  of  the  said  corporation,  not  being  con- 
trary to  the  constitution  thereof,  or  to  the  laws  of  the 
United  States;  and  generally  to  do  and  execute  all  and 
singular  the  acts,  matters,  and  things,  which  to  them  it 
shall  or  may  appertain  to  do;  subject,  nevertheless,  to 
the  rules,  regulations,  restrictions,  limitations,  and  pro- 
visions, hereinafter  prescribed  and  declared. 
Sec.  8.  And  he  it  further  enacted,  That  for  the  man-  _  Twenty  -  Ave 

(11  rectors  *  flv© 

agement  of  the  affairs  of  the  said  corporation,  there  shall  to  be  appointed 

°  .  by   the  Tresl- 

be  twenty-five  directors,  five  of  whom,  being  stockholders,  dent,  etc. 
shall  be  annually  appointed  by  the  President  of  the 
United  States,  by  and  with  the  advice  and  consent  of  the 
Senate,  not  more  than  three  of  whom  shall  be  residents 
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of  any  one  State ;  and  twenty  of  whom  shall  be  annually 
elected  at  the  banking  house  in  the  city  of  Philadelphia, 
on  the  first  Monday  of  January,  in  each  year,  by  the 
qualified  stockholders  of  the  capital  of  the  said  bank, 
other  than  the  United  States,  and  by  a  plurality  of  votes 
then  and  there  actually  given,  according  to  the  scale  of 
voting  hereinafter  prescribed :  Provided  always,  That  no 
person,  being  a  director  in  the  Bank  of  the  United  States, 
or  any  of  its  branches,  shall  be  a  director  of  any  other 
roncefn"ng 'the  bank ;  and  should  any  such  director  act  as  a  director  in 
blSk!  e?c.°f  theany  other  bank,  it  shall  forthwith  vacate  his  appointment 
in  the  direction  of  the  Bank  of  the  United  States.  And 
the  directors,  so  duly  appointed  and  elected,  shall  be 
capable  of  serving,  by  virtue  of  such  appointment  and 
choice,  from  the  first  Monday  in  the  month  of  January 
of  each  year,  until  the  end  and  expiration  of  the  first 
Monday  in  the  month  of  January  of  the  year  next  en- 
suing the  time  of  each  annual  election  to  be  held  by  the 
stockholders  as  aforesaid.  And  the  board  of  directors, 
annually,  at  the  first  meeting  after  their  election  in  each 
and  every  year,  shall  proceed  to  elect  one  of  the  directors 
to  be  president  of  the  corporation,  who  shall  hold  the 
said  office  during  the  same  period  for  which  the  direct- 
ors are  appointed  and  elected  as  aforesaid :  Provided  also, 
That  the  first  appointment  and  election  of  the  directors 
and  president  of  the  said  bank  shall  be  at  the  time 
and  for  the  period  hereinafter  declared:  And  provided 
also,  That  in  case  it  should  at  any  time  happen  that  an 
appointment  or  election  of  directors,  or  an  election  of  the 
president  of  the  said  bank,  should  not  be  so  made  as  to 
take  effect  on  any  day  when,  in  pursuance  of  this  act,  they 
ought  to  take  effect,  the  said  corporation  shall  not,  for 
that  cause,  be  deemed  to  be  dissolved;  but  it  shall  be 
lawful  at  any  other  time  to  make  such  appointments,  and 
to  hold  such  elections,  (as  the  case  may  be,)  and  the  man- 
ner of  holding  the  elections  shall  be  regulated  by  the  by- 
laws and  ordinances  of  the  said  corporation :  and  until 
such  appointments  or  elections  be  made,  the  directors  and 
president  of  the  said  bank,  for  the  time  being,  shall  con- 
tinue in  office:  And  provided  also,  That  in  case  of  the 
death,  resignation,  or  removal  of  the  president  of  the  said 
corporation,  the  directors  shall  proceed  to  elect  another 
president  from  the  directors  as  aforesaid :  and  in  case  of 
the  death,  resignation,  or  absence,  from  the  United  States, 
or  removal  of  a  director  from  office,  the  vacancy  shall  be 
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supplied  by  the  President  of  the  United  States,  or  by  the 
stockholders,  as  the  case  may  be.  But  the  President  of 
the  United  States  alone  shall  have  power  to  remove  any 
of  the  directors  appointed  by  him  as  aforesaid. 

Sec.  9.  And  be  it  further  enacted,  That  as  soon  as  the  t  ,^aenne0rf 
sum  of  eight  millions  four  hundred  thousand  dollars  in  iXk  opfrauSo* 
gold  and  silver  coin,  and  in  the  public  debt,  shall  haveetc- 
been  actually  received  on  account  of  the  subscriptions  to 
the  capital  of  the  said  bank  (exclusively  of  the  subscrip- 
tion aforesaid,  on  the  part  of  the  United  States)  notice 
thereof  shall  be  given  by  the  persons  under  whose  super- 
intendence the  subscriptions  shall  have  been  made  at  the 
city  of  Philadelphia,  in  at  least  two  newspapers  printed  in 
each  of  the  places,  (if  so  many  be  printed  in  such  places 
respectively,)  where  subscriptions  shall  have  been  made, 
and  the  said  persons  shall,  at  the  same  time,  and  in  like 
manner,  notify  a  time  and  place  within  the  said  city  of 
Philadelphia,  at  the  distance  of  at  least  thirty  days  from 
the  time  of  such  notification,  for  proceeding  to  the  election 
of  twenty  directors  as  aforesaid,  and  it  shall  be  lawful 
for  such  election  to  be  then  and  there  made.  And  the 
President  of  the  United  States  is  hereby  authorized,  dur- 
ing the  present  session  of  Congress,  to  nominate,  and,  by 
and  with  the  advice  and  consent  of  the  Senate,  to  appoint, 
five  directors  of  the  said  bank,  though  not  stockholders, 
anything  in  the  provisions  of  this  act  to  the  contrary  not- 
withstanding; and  the  persons  who  shall  be  elected  and 
appointed  as  aforesaid,  shall  be  the  first  directors  of  the 
said  bank,  and  shall  proceed  to  elect  one  of  the  directors 
to  be  president  of  the  said  bank;  and  the  directors  and 
president  of  the  said  bank  so  appointed  and  elected  as 
aforesaid,  shall  be  capable  of  serving  in  their  respective 
office,  by  virtue  thereof,  until  the  end  and  expiration  of 
the  first  Monday  of  the  month  of  January  next  ensuing 
the  said  appointments  and  elections;  and  they  shall  then 
and  thenceforth  commence,  and  continue  the  operations 
of  the  said  bank,  at  the  city  of  Philadelphia. 

(Section  10  authorizes  the  directors  to  appoint  and 
govern  such  officers,  clerks,  and  servants  as  may  be  neces- 
sary for  executing  their  business.) 

Sec.  11.  And  be  it  further  enacted,  That  the  following nrf,^ed8*etcntal 
rules,  restrictions,  limitations,  and  provisions,  shall  form 
and  be  fundamental  articles  of  the  constitution  of  the 
said  corporation,  to  wit : 
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cern^ng"  voting  First.  The  number  of  votes  to  which  the  stockholders 
for  directors,  shall  be  entitled,  in  voting  for  directors,  shall  be  accord- 
ing to  the  number  of  shares  he,  she,  or  they,  respectively, 
shall  hold,  in  the  proportions  following,  that  is  to  say; 
for  one  share  and  not  more  than  two  shares,  one  vote; 
for  every  two  shares  above  two,  and  not  exceeding  ten,  one 
vote;  for  every  four  shares  above  ten,  and  not  exceeding 
thirty,  one  vote;  for  every  six  shares  above  thirty,  and 
not  exceeding  sixty,  one  vote ;  for  every  eight  shares  above 
sixty,  and  not  exceeding  one  hundred,  one  vote;  and  for 
every  ten  shares  above  one  hundred,  one  vote ;  but  no  per- 
son, co-partnership,  or  body  politic,  shall  be  entitled  to  a 
greater  number  than  thirty  votes;  and  after  the  first  elec- 
tion, no  share  or  shares  shall  confer  a  right  of  voting, 
which  shall  not  have  been  holden  three  calendar  months 
previous  to  the  day  of  election.  And  stockholders  actu- 
ally resident  within  the  United  States,  and  none  other, 
may  vote  in  elections  by  proxy. 
a  part  of  the    Second.  Not  more  than  three-fourths  of  the  directors 

directors    a  p  - 

pointed  bv  the  elected  bv  the  stockholders,  and  not  more  than  four-fifths 

stockholders  •  ,  j  . 

and  president,  of  the  directors  appointed  by  the  President  of  the  United 

alone  eligible  a  _       in  t     •       «  1       ■  # 

second  y ea r .States,  who  shall  be  in  office  at  the  time  of  an  annual  elec- 

s  u  cress  ivelv.   .  •    it  •       i         t  i  *  .1 

President  a  1  -tion,  shall  be  elected  or  appointed  for  the  next  succeeding 
ways  e  g       year;  and  no  director  shall  hold  his  office  more  than  three 
years  out  of  four  in  succession :  but  the  director  who  shall 
be  the  president  at  the  time  of  an  election  may  always  be 
re-appointed,  or  re-elected,  as  the  case  may  be. 
cittaenlf0may    Third.  None  but  a  stockholder,  resident  citizen  of  the 
point°edlydirecJt- ^n^te^  ^tates«  sna^  be  n  director;  nor  shall  a  director  be 

orsVo  haveeno°ntitlecl  t() 

any  emoluments;  but  the  directors  may  make 
ot°herPthant,the,sucn  compensation  to  the  president  for  his  extraordinary 
president.       attendance  at  the  bank,  as  shall  appear  to  them  reason- 
able. 

seven  direc    Fourth,  Not  less  than  seven  directors  shall  constitute  a 

tors,  including  .... 

the  president,  board  for  the  transaction  of  business,  of  whom  the  presi- 

may  constitute  .  -    .  , 

a  hoard.  dent  shall  always  be  one,  except  m  case  of  sickness  or 
pia"e01s  ■up" nocessarv  absence:  in  which  case  his  place  may  be  sup- 
aisence  orasfckf  P^e(*  by  any  other  director  whom  he,  by  writing,  under 
ness.  his  hand,  shall  depute  for  that  purpose.    And  the  director 

so  deputed  may  do  and  transact  all  the  necessary  business, 
belonging  to  the  office  of  the  president  of  the  said  cor- 
poration, during  the  continuance  of  the  sickness  or  neces- 
sary absence  of  the  president. 
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Fifth.  A  number  of  stockholders,  not  less  than  sixty,  ,n£ene0rfal  m^ 
who,  together,  shall  be  proprietors  of  one  thousand  shares  n^0*110^*™^ 
or  upwards,  shall  have  power  at  any  time  to  call  a  general  called, 
meeting  of  the  stockholders,  for  purposes  relative  to  the 
institution,  giving  at  least  ten  weeks'  notice  in  two  public 
newspapers  of  the  place  where  the  bank  is  seated,  and 
specifying  in  such  notice  the  object  or  objects  of  such 
meeting. 

Sixth.  Each  cashier  or  treasurer,  before  he  enters  upon ^CaahH^tj 
the  duties  of  his  office,  shall  be  required  to  give  bond,  withBecurity. 
two  or  more  sureties,  to  the  satisfaction  of  the  directors, 
in  a  sum  not  less  than  fifty  thousand  dollars,  with  a  con- 
dition for  his  good  behaviour,  and  the  faithful  perform- 
ance of  his  duties  to  the  corporation. 

Seventh.  The  lands,  tenements,  and  hereditaments, coL^™,ntan*  j£ J 
which  it  shall  be  lawful  for  the  said  corporation  to  noldjJ^^f'p^J}1^ 
shall  be  only  such  as  shall  be  requisite  for  its  immediate  jjjjjcfc y™b/co? 
accommodation  in  relation  to  the  convenient  transacting poration. 
of  its  business,  and  such  as  shall  have  been  bona  -fide  mort- 
gaged to  it  by  way  of  security,  or  conveyed  to  it  in  satis- 
faction of  debts  previously  contracted  in  the  course  of  its 
dealings,  or  purchased  at  sales,  upon  judgments  which 
shall  have  been  obtained  for  such  debts. 

Eighth.  The  total  amount  of  debts  which  the  said  cor-  M  Maximum  of 

•         t    mm  .  .     ,       .      .       .    ....  debts  which  the 

poration  shall  at  any  time  owe,  whether  by  bond,  bill,  corporation 
note,  or  other  contract,  over  and  above  the  debt  or  debts  time  contract, 
due  for  money  deposited  in  the  bank,  shall  not  exceed  the 
sum  of  thirty-five  millions  of  dollars,  unless  the  contract- 
ing of  any  greater  debt  shall  have  been  previously  author- 
ized by  law  of  the  United  States.    In  case  of  excess,  the  M  m  •  *j 

J  ....  against  the  dl- 

directors  under  whose  administration  it  shall  haPPen>^Co8?adm?nr8r 

in  ex- 
debt 

be 

ated. 

brought  against  them,  or  any  of  them,  their  or  any  of 
their  heirs,  executors,  or  administrators,  in  any  court  of 
record  of  the  United  States,  or  either  of  them,  by  any 
creditor  or  creditors  of  the  said  corporation,  and  may  be 
prosecuted  to  judgment  and  execution,  any  condition,  cov- 
enant, or  agreement  to  the  contrary  notwithstanding. 
But  this  provision  shall  not  be  construed  to  exempt  the 
said  corporation  or  the  lands,  tenements,  goods,  or  chat- 
tels of  the  same  from  being  also  liable  for,  and  chargeable 
with,  the  said  excess. 

Such  of  the  said  directors,  who  may  have  been  absent ^S^SiS: 
when  the  said  excess  was  contracted  or  created,  or  who ln* exempted- 


shall  be  liable  for  the  same  in  their  natural  and  private  Nation  an  er 

r  cess  of  d  e  b  i 

capacities:  and  an  action  of  debt  may  in  such  case  bewail  be  cre- 
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may  have  dissented  from  the  resolution  or  act  whereby  the 
same  was  so  contracted  or  created,  may  respectively  exon- 
erate themselves  from  being  so  liable,  by  forthwith  giving 
notice  of  the  fact,  and  of  their  absence  or  dissent,  to  the 
President  of  the  United  States,  and  to  the  stockholders,  at 
a  general  meeting,  which  they  shall  have  power  to  call  for 
that  purpose. 

in  what  the    .Xinth.  The  said  corporation  shall  not,  directly  or  indi- 

corpo  ration  .   r  » 

!Tu!iJe8BraaTd  roctv  >  deal  or  trade  m  anv  tning  except  bills  of  exchange, 
tmde.  gold  or  silver  bullion,  or  in  the  sale,  of  goods  really  and 

truly  pledged  for  money  lent  and  not  redeemed  in  due 
time,  or  goods  which  shall  be  the  proceeds  of  its  lands.  It 
shall  not  be  at  liberty  to  purchase  any  public  debt  what- 
soever, nor  shall  it  take  more  than  at  the  rate  of  six  per 
centum  per  annum  for  or  upon  its  loans  or  discounts. 
Loansexceed-    Tenth.  No  loan  shall  be  made  by  the  said  corporation, 

lag  certain  »T  r 

m»lde  the  unS  ^or  tne  use  or  on  account-  °f  the  Government  of  the  United 
pli  mI fcu  1 2 r States,  to  an  amount  exceeding  five  hundred  thousand 
5l!n"ra?e8  but  ^°^ars'  or  °^  an^  Par^cu^ar  State,  to  an  amount  exceed- 
Kreasts  of  Con  m&  ^v  thousand  dollars,  or  of  any  foreign  prince  or 

state,  unless  previously  authorized  by  a  law  of  the  United 

States. 

Rules  to  be    Eleventh.  The  stock  of  the  said  corporation  shall  be  as- 

prescrtbed    for   .  r 

making  the  signable  and  transferable,  according  to  such  rules  as  shall 

stock   assign-       .      .  ,  7  f 

able.  be  instituted  in  that  behalf,  by  the  laws  and  ordinances  of 

the  same, 

iipIforblan'd0Sf  Twelfth.  The  bills,  obligatory  and  of  credit,  under  the 
ihedl8e«i  o^the801^  °*  tne  corporation,  which  shall  be  made  to  any 
bT^iiSgV  Person  or  persons,  shall  be  assignable  by  endorsement 
able.  thereupon,  under  the  hand  or  hands  of  such  person  or 

persons,  and  his,  her,  or  their  executors  or  administrators, 
and  his,  her  or  their  assignee  or  assignees,  and  so  as  ab- 
solutely to  transfer  and  vest  the  property  thereof  in  each 
and  every  assignee  or  assignees  successively,  and  to  en- 
able such  assignee  or  assignees,  and  his,  her  or  their  ex- 
ecutors or  administrators,  to  maintain  an  action  thereupon 
Proviso.  in  his,  her,  or  their  own  name  or  names:  Provided,  That 
said  corporation  shall  not  make  any  bill  obligatory,  or  of 
credit,  or  other  obligation  under  its  seal  for  the  payment 
of  a  sum  less  than  five  thousand  dollars.  And  the  bills 
or  notes  which  may  be  issued  by  order  of  the  said  corpo- 
ration, signed  by  the  president,  and  countersigned  by  the 
principal  cashier  or  treasurer  thereof,  promising  the  pay- 
ment of  money  to  any  person  or  persons,  his,  her  or  their 
order,  or  to  bearer,  although  not  under  the  seal  of  the  said 
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corporation,  shall  be  binding  and  obligatory  upon  the 
same,  in  like  manner,  and  with  like  force  and  effect,  as 
upon  any  private  person  or  persons,  if  issued  by  him, 
her  or  them,  in  his,  her  or  their  private  or  natural  ca- 
pacity or  capacities,  and  shall  be  assignable  and  negoti- 
able in  like  manner  as  if  they  were  so  issued  by  such 
private  person  or  persons;  that  is  to  say,  those  which 
shall  be  payable  to  any  person  or  persons,  his,  her  or  their 
order,  shall  be  assignable  by  endorsement,  in  like  man- 
ner, and  with  the  like  effect  as  foreign  bills  of  exchange 
now  are;  and  those  which  are  payable  to  bearer  shall  be 
assignable  and  negotiable  by  delivery  only:  Provided, 
That  all  bills  or  notes,  so  to  be  issued  by  said  corporation, 
shall  be  made  payable  on  demand,  other  than  bills  or 
notes  for  the  payment  of  a  sum  not  less  than  one  hundred 
dollars  each,  and  payable  to  the  order  of  some  person  or 
persons,  which  bills  or  notes  it  shall  be  lawful  for  said 
corporation  to  make  payable  at  any  time  not  exceeding 
sixty  days  from  the  date  thereof. 

Thirteenth.  Half  yearly  dividends  shall  be  made  of   nnlf  yearly 
so  much  of  the  profits  of  the  bank  as  shall  appear  to  the  mlde°n  8 10 
directors  advisable;  and  once  in  every  three  years  the 
directors  shall  lay  before  the  stockholders,  at  a  general 
meeting,  for  their  information,  an  exact  and  particular   a  statement 
statement  of  the  debts  which  shall  have  remained  unpaid  of  the  company 
after  the  expiration  of  the  original  credit,  for  a  period  fore  the  stock  - 
of  treble  the  term  of  that  credit,  and  of  the  surplus  of  thehoIders 
profits,  if  any,  after  deducting  losses  and  dividends.    If  Deiinq  u  e  n  t 
there  shall  be  a  failure  in  the  payment  of  any  part  of  any  lose  W  benefit 
sum  subscribed  to  the  capital  of  the  said  bank,  by  any0  v 
person,  co-partnership  or  body  politic,  the  party  failing 
shall  lose  the  benefit  of  any  dividends  which  may  have 
accrued  prior  to  the  time  for  making  such  payment,  and 
during  the  delay  of  the  same. 

Fourteenth.  The  directors  of  the  said  corporation  shall   offloea  to  he 
establish  a  competent  office  of  discount  and  deposit  in  the  uwa  District  of 
District  of  Columbia,  whenever  any  law  of  the  United  theu?ea  eVal 
States  shall  require  such  an  establishment  ;  also  one  such  a 
office  of  discount  and  deposit  in  any  State  in  which  twore<*UIredby  aw- 
thousand  shares  shall  have  been  subscribed  or  may  be 
held,  whenever,  upon  application  of  the  legislature  of 
such  State,  Congress  may,  by  law,  require  the  same :  Pro- 
vided, The  directors  aforesaid  shall  not  be  bound  to  es- 
tablish such  office  before  the  whole  of  the  capital  of  the 
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bank  shall  have  been  paid  up.  And  it  shall  be  lawful  for 
the  directors  of  the  said  corporation  to  establish  offices 
of  discount  and  deposit,  wheresoever  they  shall  think  fit, 
within  the  United  States  or  the  Territories  thereof,  and 
to  commit  the  management  of  the  said  offices,  and  the 
business  thereof,  respectively  to  such  persons,  and  under 
such  regulations  as  they  shall  deem  proper,  not  being 
contrary  to  law  or  the  constitution  of  the  bank.  Or  in- 
stead of  establishing  such  offices,  it  shall  be  lawful  for 
the  directors  of  the  said  corporation,  from  time  to  time, 
to  employ  any  other  bank  or  banks,  to  be  first  approved 
by  the  Secretary  of  the  Treasury,  at  any  place  or  places 
that  they  may  deem  safe  and  proper,  to  manage  and 
transact  the  business  proposed  as  aforesaid,  other  than 
for  the  purposes  of  discount,  to  be  managed  and  trans- 
acted by  such  offices,  under  such  agreements,  and  subject 
to  such  regulations,  as  they  shall  deem  just  and  proper. 

Not  more  than  thirteen  nor  less  than  seven  managers 
or  directors,  of  every  office  established  as  aforesaid,  shall 
be  annually  appointed  by  the  directors  of  the  bank,  to 
serve  one  year;  they  shall  choose  a  president  from  their 
own  number ;  each  of  them  shall  be  a  citizen  of  the  United 
States,  and  a  resident  of  the  State,  Territory  or  District, 
wherein  such  office  is  established;  and  not  more  than 
three-fourths  of  the  said  managers  or  directors,  in  office 
at  the  time  of  an  annual  appointment,  shall  be  re-ap- 
pointed for  the  next  succeeding  year;  and  no  director 
shall  hold  his  office  more  than  three  years  out  of  four,  in 
succession ;  but  the  president  may  be  always  re-appointed. 
Secretary  of  Fifteenth.  The  officer  at  the  head  of  the  Treasury  De- 
autboriaed  topartment  of  the  United  States  shall  be  furnished,  from 

call  upon  the*.  .  .  .  ,. 

bank  for  a  time  to  time,  as  often  as  he  may  require,  not  exceeding 

statement  not 

exceeding  Q»once  a  week,  with  statements  of  the  amount  of  the  capital 
rtTconceraSu  °  stock  of  the  said  corporation  and  of  the  debts  due  to  the 
same;  of  the  moneys  deposited  therein;  of  the  notes  in 
circulation,  and  of  the  specie  in  hand;  and  shall  have  a 
right  to  inspect  such  general  accounts  in  the  books  of  the 
Proviso.  bank  as  shall  relate  to  the  said  statement:  Provided,  That 
this  shall  not  be  construed  to  imply  a  right  of  inspecting 
the  account  of  any  private  individual  or  individuals  with 
the  bank. 

NoBtockhoid-    Sixteenth,  No  stockholder,  unless  he  be  a  citizen  of  the 

er  Imt  a  citizen 

Sutiemlvnio1e  United  States,  shall  vote  in  the  choice  of  directors. 

in  choice  of  directors.  m 
No  smaller    Seventeenth.  No  note  shall  be  issued  of  less  amount 

to  lb1  iiSSSd.*5  than  five  dollars. 
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(Sections  12  and  13  prescribe  the  penalties  to  be  im- 
posed in  case  the  corporation,  or  any  person  to  its  use, 
shall  deal  in  goods,  wares,  or  merchandise  contrary  to  the 
provisions  of  this  act,  or  shall  lend  any  sum  of  money  for 
the  use  of  the  Government  of  the  United  States,  or  of  any 
particular  State,  or  any  foreign  prince  or  State,  except  as 
allowed  above,  and  without  being  previously  authorized 
thereto  by  law.) 

Sec.  14.  And  be  it  further  enacted,  That  the  bills  or  taNJ*^|J  JgJJ 
notes  of  the  said  corporation  originally  made  payable,  or  ^},pajmeen8t8  j£ 
which  shall  have  become  payable  on  demand,  shall  be  re-  united  states, 

r  until,  etc 

ceivable  in  all  payments  to  the  United  States,  unless  lgKe peined, 
otherwise  directed  by  act  of  Congress. 
Sec.  15.  And  be  it  further  enacted.  That  during  the    The  bank  to 

'  .  °         give  the  neces- 

contmuance  of  this  act,  and  whenever  required  bv  the  8tyy  facilities 

.  -     .without  any 

Secretary  of  the  Treasury,  the  said  corporation  shall  give  charge,  for 

*     ^  trflnsrcrrlnic 

the  necessary  facilities  for  transferrins:  the  public  funds  the  funds  of 

,  .        /     .  .Jt.      ,     __.  r        ,  theUnlted 

from  place  to  place,  within  the  United  States,  or  the  Ter-  states  to  dif- 

.  ...  .  ferent  q  u  a  r  - 

ritories  thereof,  and  for  distributing  the  same  in  pay-  ters. 
ment  of  the  public  creditors,  without  charging  commis- 
sions or  claiming  allowance  on  account  of  difference  of 
exchange,  and  shall  also  do  and  perform  the  several  and 
respective  duties  of  the  commissioners  of  loans  for  the 
several  States,  or  of  any  one  or  more  of  them,  whenever 
required  by  law. 

Sec.  16.  And  be  it  further  enatced.  That  the  deposits   Deposits  of 

01  m  At     tt-t  .       i  •        i  •  \     i     the  public  mon- 

of  the  money  of  the  United  States,  in  places  in  which  the  ?ys  to  be  made 
said  bank  and  branches  thereof  may  be  established,  shall  &iK,SKl.S 

•  -i-         --tii         i  i       .i  m        i         i^.       ^e  reasons  to 

be  made  in  said  bank  or  branches  thereof,  unless  the  Sec-  be  laid  before 
retary  of  the  Treasury  shall  at  any  time  otherwise  order  f  *cererJ,aeraJ  f 
and  direct;  in  which  case  the  Secretary  of  the  Treasury  for ^t/jo^bZ 
shall  immediately  lay  before  Congress,  if  in  session,  and  ng  °ne" 
if  not,  immediately  after  the  commencement  of  the  next 
session,  the  reasons  of  such  order  or  direction. 
Sec.  17.  And  be  it  further  enacted,  That  the  said  cor-  cw0,tP°j:a,t,on 

'  '  prohibited  from 

poration  shall  not  at  anv  time  suspend  or  rerwse  payment  suspending 

f  *  1  .         payments  In 

in  gold  and  silver,  of  anv  of  its  notes,  bills  or  obligations;  specie,  by  being 

°  ,  ...  made  cbarge- 

nor  of  any  moneys  received  upon  deposit  in  said  bank,  or  *t>ie  with  the 

.  payment  of  ln- 

in  any  of  its  offices  of  discount  and  deposit.   And  if  the  teres  t  at  the 

.  ,  .  .  *  rRte  of  12  per 

said  corporation  shall  at  any  time  refuse  or  neglect  to  pay  *  p« 
on  demand  any  bill,  note  or  obligation  issued  by  the  cor- 
poration, according  to  the  contract,  promise  or  undertak- 
ing therein  expressed ;  or  shall  neglect  or  refuse  to  pay  on 
demand  any  moneys  received  in  said  bank,  or  in  any  of  its 
aforesaid,  on  deposit,  to  the  person  or  persons  en- 


Ml  I  Hi  IK 
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titled  to  receive  the  same,  then,  and  in  every  such  case, 
the  holder  of  any  such  note,  bill,  or  obligation,  or  the  per- 
son or  persons  entitled  to  demand  and  receive  such  moneys 
as  aforesaid,  shall  respectively  be  entitled  to  receive  and 
recover  interest  on  the  said  bills,  notes,  obligations  or 
moneys,  until  the  same  shall  be  fully  paid  and  satisfied, 
at  the  rate  of  twelve  per  centum  per  annum  from  the  time 

rroviso.  of  such  demand  as  aforesaid;  Provided,  That  Congress 
may  at  any  time  hereafter  enact  laws  enforcing  and  regu- 
lating the  recovery  of  the  amount  of  the  notes,  bills,  ob- 
ligations or  other  debts,  of  which  payment  shall  have 
been  refused  as  aforesaid,  with  the  rate  of  interest  above 
mentioned,  vesting  jurisdiction  for  that  purpose  in  any 
courts,  either  of  law  or  equity,  of  the  courts  of  the  United 
States,  or  Territories  thereof,  or  of  the  several  States,  as 
they  may  deem  expedient. 

(Sections  18  and  19  prescribe  the  penalties  for  forg- 
ing, counterfeiting,  or  altering  bills  or  notes  of  the  bank 
or  checks  drawn  upon  it,  and  for  passing  any  forged, 
counterfeited,  or  altered  bill,  note,  or  check,  and  also  for 
engraving  any  plate  to  be  used  in  forging  or  counterfeit- 
ing, or  having  in  possession  any  such  plate  or  blank  notes 
in  the  similitude  of  those  issued  by  the  corporation,  or 
any  paper  for  use  in  counterfeiting.) 

Bonus  to  be    Sec.  20.  And  be  it  further  enacted,  That  in  considera- 

i)  a  I  d    to    the  .  ..... 

fo?lThi88tc,htaerMtlon  exclusive  privileges  and  benefits  conferred  by 

tcr.  this  act,  upon  the  said  bank,  the  president,  directors,  and 

company  thereof,  shall  pay  to  the  United  States,  out  of 
the  corporate  funds  thereof,  the  sum  of  one  million  and 
five  hundred  thousand  dollars,  in  three  equal  payments; 
that  is  to  say:  five  hundred  thousand  dollars  at  the  ex- 
piration of  two  years;  five  hundred  thousand  dollars  at 
the  expiration  of  three  years;  and  five  hundred  thousand 
dollars  at  the  expiration  of  four  years  after  the  said  bank 
shall  be  organized,  and  commence  its  operations  in  the 
manner  herein  before  provided, 
congress  to    Sec.  21.  And  be  it  f  urther  enacted.  That  no  other  bank 

establish   no  ' 

oth^  b?uk  "  shall  be  established  bv  any  future  law  of  the  United  States 

cept  In  the  DIs-        .  .         *  *' 

trfct  of  coium  during  the  continuance  of  the  corporation  hereby  created, 
for  which  the  faith  of  the  United  States  is  hereby  pledged. 
Provided,  Congress  may  renew  existing  charters  for  banks 
in  the  District  of  Columbia,  not  increasing  the  capital 
thereof,  and  may  also  establish  any  other  bank  or  banks 
in  said  district,  with  capitals  not  exceeding,  in  the  whole, 
six  millions  of  dollars,  if  they  shall  deem  it  expedient 
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And,  notwithstanding  the  expiration  of  the  term  for 

which  the  said  corporation  is  created,  it  shall  be  lawful  to 

use  the  corporate  name,  style,  and  capacity,  for  the  pur-  ng^Jjj1^  or 

pose  of  suits  for  the  final  settlement  and  liquidation  of  [foenc  etr(.po,fJr 

the  affairs  and  accounts  of  the  corporation,  and  for  the  {J^  Jlf ™ratfte  r 

sale  and  disposition  of  their  estate,  real,  personal,  and  Bha11  e*p,re- 

mixed:  but  not  for  any  other  purpose,  or  in  any  other 

manner  whatsoever,  nor  for  a  period  exceeding  two  years 

after  the  expiration  of  the  said  term  of  incorporation. 

Sec.  22.  And  be  it  f  urther  enacted,  That  if  the  subscrip-  tl™$g*£j$ 
tions  and  payments  to  said  bank  shall  not  be  made  and  j55nJhin{Jnijj! 
completed  so  as  to  enable  the  same  to  commence  its  opera-  nation, 
tions,  or  if  the  said  bank  shall  not  commence  its  opera- 
tions on  or  before  the  first  Monday  in  April  next,  then, 
and,  in  that  case,  Congress  may,  at  any  time,  within 
twelve  months  thereafter,  declare,  by  law,  this  act  null 
and  void. 

Sec.  23.  And  be  it  further  enacted,  That  it  shall,  at  all  committees 

'  '  '  of  cither  house 

times,  be  lawful,  for  a  committee  of  either  house  of  Con-  of  con  press 

7  ,        7  .  ma)- inspect  the 

gress,  appointed  for  that  purpose,  to  inspect  the  books,  JJJ*{J;nj[u'M  of 
and  to  examine  into  the  proceedings  of  the  corporation    For  what 

1  ~  1  purpose. 

hereby  created,  and  to  report  whether  the  provisions  of 
this  charter  have  been,  by  the  same,  violated  or  not ;  and 
whenever  any  committee,  as  aforesaid,  shall  find  and 
report,  or  the  President  of  the  United  States  shall  have 
reason  to  believe  that  the  charter  has  been  violated,  it  may 
be  lawful  for  Congress  to  direct,  or  the  President  to  order 
a  scire  facias  to  be  sued  out  of  the  circuit  court  of  the 
district  of  Pennsylvania,  in  the  name  of  the  United  States, 
(which  shall  be  executed  upon  the  president  of  the  cor- 
poration for  the  time  being,  at  least  fifteen  days  before 
the  commencement  of  the  term  of  said  court,)  calling  on 
the  said  corporation  to  show  cause  wherefore  the  charter 
hereby  granted,  shall  not  be  declared  forfeited;  and  it 
shall  be  lawful  for  the  said  court,  upon  the  return  of  the 
said  scire  facias,  to  examine  into  the  truth  of  the  alleged 
violation,  and  if  such  violation  be  made  appear,  then  to 
pronounce  and  adjudge  that  the  said  charter  is  forfeited 
and  annulled.  Provided,  however,  Every  issue  of  fact  Proviso, 
which  may  be  joined  between  the  United  States  and  the 
corporation  aforesaid,  shall  be  tried  by  a  jury.  And  it 
shall  be  lawful  for  the  court  aforesaid  to  require  the  pro- 
duction of  such  of  the  books  of  the  corporation  as  it  may 
deem  necessary  for  the  ascertainment  of  the  controverted 
facts:  and  the  final  judgment  of  the  court  aforesaid,  shall 
be  examinable  in  the  Supreme  Court  of  the  United  States, 
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by  writ  of  error,  and  may  be  there  reversed  or  affirmed, 
according  to  the  usages  of  law. 
Approved,  April  10,  1816. 

(Paragraph  X  of  section  11  of  this  act  provides  that 

no  loans  shall  be  made  by  the  bank  for  the  use  of  the 

Government  of  the  United  States  to  an  amount  exceeding 

five  hundred  thousand  dollars,  but  subsequent  acts  giving 

authority  for  the  borrowing  of  money  authorize  the  bank 

to  loan  the  amounts  notwithstanding  the  said  prohibition. 

See  act  of  May  15,  1820,  chap.  103,  sec.  2,  vol.  3,  Stat  L., 

p.  583;  act  of  March  3,  1821.  chap.  38,  sec.  2,  vol.  3,  Stat. 

L.,  p.  636;  act  of  May  24,  1824,  chap.  140,  sec.  1,  vol.  4, 

Stat.  L.,  p.  33;  act  of  May  26,  1824,  chap.  192,  sec.  2,  vol. 

4,  Stat.  L.,  p.  74;  act  of  March  3,  1825,  chap.  100,  sec.  2, 

vol.  4,  Stat.  L.,  p.  129.) 

*Note. — By  the  act  of  March  3,  1819  (3  Stat  L.,  508),  the  pro- 
visions of  the  above  act  which  relate  to  the  right  of  voting  for 
directors  are  enforced,  by  prescribing,  in  every  case  where  more 
than  thirty  votes  are  offered  by  any  one  person,  oaths  as  to  the 
actual  ownership  of  the  shares,  to  be  taken  by  the  person  offering 
the  votes  and  by  the  signer  of  any  proxy.  And  the  same  act 
provides  against  the  bribery  by  gift  or  promise  of  the  president  or 
either  of  the  directors  of  the  bank,  or  of  either  of  its  branches,  in 
any  matter  coming  before  the  said  president  and  directors  for 
decision,  by  making  the  briber  and  the  person  bribed  punishable 
on  conviction  by  fine  and  Imprisonment  at  the  discretion  of  the 
court,  and  further  disqualifies  them  from  holding  any  office  of 
trust  or  profit  under  the  corporation,  or  any  onlce  of  honor,  trust, 
or  profit  under  the  United  States. 
£  Stat  U,  Note.— The  act  of  April  20,  1836  (5  Stat.  L.,  16),  repealed  all 
laws  authorizing  or  requiring  the  Bank  of  the  United  States  to 
pay  pensions. 

(The  act  of  June  23, 1836  (5  Stat.  L.,  56,  see  page  322), 
authorized  the  Secretary  of  the  Treasury  to  act  as  the 
agent  of  the  United  States  in  all  matters  relating  to  their 
stock  in  the  Bank  of  the  United  States.) 

(The  resolution  of  March  3,  1837  (5  Stat  L.,  200),  au- 
thorized the  Secretary  of  the  Treasury  to  accept  the  pro- 
posed settlement  of  the  Bank  of  the  United  States,  under 
the  Pennsylvania  charter,  for  the  stock  of  the  United 
States  in  the  Bank  of  the  United  States.) 

(The  act  of  March  2,  1838  (5  Stat.  L.,  211),  provided 
for  the  prevention  of  the  abatement  of  suits,  etc.,  in  which 
the  late  Bank  of  the  United  States  was  a  party.) 

(The  act  of  July  7,  1838  (5  Stat.  L.,  296),  authorized 
the  Secretary  of  the  Treasury  to  sell  the  two  bonds  held 
by  the  United  States  against  the  Bank  of  the  United 
States  chartered  by  Pennsylvania.) 
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ACT  OF  MARCH  3,  1817. 

Chap.  XXXVIII. — An  act  transferring  the  duties  <?/36J  8tat  Ut 
commissioner  of  loans  to  the  Bank  of  the  United  States, 
and  abolishing  the  office  of  commissioner  of  loans. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America,  in  Congress  assem- 
hled,  That  the  Bank  of  the  United  States,  and  its  several  „  The  Bank  of 

'  7  the  United 

branches,  shall  be,  and  they  are  hereby,  required  to  do  states,  etc  to 

7  '  ^  ♦    •  #  i  perforin  thedu- 

and  perform  the  several  duties  of  commissioners  of  loans  ties  of  commis- 
for  the  several  States;  and  the  Bank  of  the  United  loa,n08-  .  Kn 
States  and  its  several  branches,  and  such  State  banks  as 
the  Bank  of  the  United  States  may  employ  in  those  States 
where  no  branch  bank  shall  be  established,  shall  observe 
and  conform  to  the  directions  which  have  been  or  may 
hereafter  be  prescribed  by  the  Secretary  of  the  Treasury, 
with  the  approbation  of  the  President  of  the  United 
States,  touching  the  execution  of  the  duties  aforesaid. 

Sec.  2.  And  be  it  further  enacted,  That  all  such  duties 
and  acts  as  are  now  done  and  performed  by  the  commis- 
sioners of  loans,  in  transferring  stock  from  the  books  of 
one  loan  office  to  another,  or  to  the  books  of  the  Treas- 
ury, or  from  the  books  of  the  Treasury  to  the  books  of 
the  loan  offices,  shall  be  done  and  performed  by  the  presi- 
dent of  the  Bank  of  the  United  States,  the  president  of 
the  several  branches  of  the  said  bank,  and  by  the  presi- 
dent of  such  State  banks  as  the  Bank  of  the  United 
States  may  employ,  (in  States  where  no  branch  of  the 
United  States  Bank  shall  be  established :)  and  the  acts  of 
the  presidents  aforesaid  shall  be  countersigned  by  the 
cashiers  of  those  banks  respectively. 

Sec.  3.  And  be  it  further  enacted,  That  it  shall  be  the  tftTr*e0  ffj^ 
duty  of  the  Secretary  of  the  Treasury  to  notify  the  presi-  J Jeta18fu/yt  hfJ 
dent  of  the  Bank  of  the  United  States,  that  the  duties  fhrce^nk  of  the 
now  performed  by  the  commissioners  of  loans  will  belted  state8- 
transferred  to  the  Bank  of  the  United  States,  and  he  shall 
direct  the  commissioners  of  loans  and  the  agents  for  mili- 
tary pensions,  where  there  is  no  commissioner,  respec- 
tively, in  the  several  States,  to  deliver  to  the  president  of 
the  Bank  of  the  United  States,  or  to  the  president  of  a 
branch  thereof,  or  to  the  president  of  such  State  bank  as 
the  Bank  of  the  United  States  may  employ,  on  such  day 
or  days  as  he  may  designate,  the  register,  and  all  the  rec- 
ords and  papers  of  their  respective  offices ;  and  it  shall  be 


loa 
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the  duty  of  the  said  commissioners  of  loans  and  agents 
for  pensioners  to  comply  with  the  said  direction,  and  also 
to  take  duplicate  receipts  for  the  delivery  of  the  rec- 
ords and  papers  herein  described,  one  of  which  shall  be 
transmitted,  without  delay,  to  the  Secretary  of  the  Treas- 

toPrt°helB0iime8  ur^ :  Prov'*ded)  however,  That  the  Secretary  of  the  Treas- 
etc.  "  ury  may  designate  such  time  before  the  first  day  of  Janu- 

ary, one  thousand  eight  hundred  and  eighteen,  for  the 
performance  of  the  duties  aforesaid,  as  the  public  con- 
to  statesirhere ven*ence        permit;  And  provided  also,  That  this  act 
no  banj^  ar«  shall  not  be  construed  to  extend  to  any  agent  for  military 
faw.  s         pensions  in  any  State  where  there  is  no  bank  established 
by  law. 

ini?8kSe0rfc0of  ^ec.  4*  ^n(t  oe  it  further  enacted,  That  the  office  of 
nsaboiiBhed.  commissioner  of  loans,  upon  the  delivery  of  the  records 
and  papers,  as  herein  required,  to  the  Bank  of  the  United 
States,  or  its  branches,  or  to  the  State  banks  employed  by 
the  Bank  of  the  United  States  in  those  States  where  there 
may  be  no  branch,  shall  be,  and  hereby  is,  abolished ;  and 
the  pay  and  emoluments  of  the  said  commissioners  of 
loans,  and  the  clerks  and  persons  employed  by  them, 
after  such  delivery,  shall  respectively  cease  and  deter- 
mine. 

An  act  for    gEC>  5.  And  be  it  further  enacted.  That  the  act,  entitled 

the  prompt  '  7  " 

settlement   of        act  for  tne  prompt  settlement  of  public  accounts," 

FmWIc  accounts  .  . 

.?  v°.rce#  »crom  shall  commence,  and  be  in  force,  on  and  after  the  third 

the  .id  of  Mar.,  .    .       '  '  . 

18Ac't  of  Mar     $  instant,  March,  any  thing  in  the  aforesaid  act 

3, 1817,  ch.  45.  to  the  contrary  notwithstanding. 

Approved,  March  3, 1817. 

ACT  OF  MARCH  3,  1817. 

3  stat.  l.,  Chap.  XCIII. — An  act  to  incorporate  the  subscribers  to 
certain  banks  in  the  District  of  Columbia,  and  to  pre- 
vent the  circulation  of  the  notes  of  unincorporated 
associations  within  the  said  district. 

(Sections  1  to  13  provide  for  the  incorporation  of  the 
Farmers'  and  Mechanics'  Bank  of  Georgetown  and  pre- 
scribes rules,  etc. 

(Section  14  provides,  among  other  things,  that  the  bank 
shall,  in  no  case,  buy  and  sell  the  funded  debt  of  the 
United  States. 
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(Sections  23,  24,  25,  26,  and  27  apply  said  rules,  etc., 
to  other  banks  in  Washington,  Georgetown,  and  Alexan- 
dria.) 

ACT  OF  MARCH  3,  1825. 

Chap.  LXV. — An  Act  more  effectually  to  provide  for  the  ^4  stat.  l., 
punishment  of  certain  crimes  against  the  United  States, 
and  for  other  purposes. 
*  *  *  *  .  * 

Sec.  17.  And  be  it  further  enacted,  That,  if  any  person  Tr£a°8rv?^oteg' 
or  persons  shall  falsely  make,  forge,  or  counterfeit,  or  JJpJ^JJ  SfVile 
cause  or  procure  to  be  falsely  made,  forged,  or  counter-  UnAtc^  0?  *  ^pr' 
feited,  or  willingly  aid  or  assist  in  falsely  making,  forg-     Y*0,  cb* 9' 
ing,  or  counterfeiting,  any  paper,  writing,  or  instrument, 
in  imitation  of,  or  purporting  to  be,  an  indent,  certificate 
of  the  public  stock,  or  debt,  treasury  note,  or  other  public 
security  of  the  United  States,  or  any  letters  patent,  issued 
or  granted  by  the  President  of  the  United  States,  or  any 
bill,  check,  or  draft  for  money  drawn  by,  or  on  the  treas- 
urer of  the  United  States,  or  by,  or  on,  any  other  public 
officer  or  agent  of  the  United  States,  duly  authorized  to 
make,  draw,  accept,  or  pay  the  same,  on  behalf  and  for 
account  of  the  United  States,  (a)  or  if  any  person  or 
persons  shall  pass,  utter,  or  publish,  or  attempt  to  pass, 
utter,  or  publish,  as  true,  any  such  false,  forged,  or  coun- 
terfeited paper,  writing,  or  instrument,  knowing  the  same 
to  be  false,  forged,  or  counterfeited,  with  intent  to  de- 
fraud the  United  States,  or  any  body  politic  or  corpo- 
rate, or  any  other  person  or  persons  whatsoever;  or  if  any 
person  or  persons  shall  falsely  alter  any  indent,  certifi- 
cate of  the  public  stock,  or  debt,  treasury  note,  or  other 
public  security  of  the  United  States,  or  any  letters  patent, 
issued  or  granted  by  the  President  of  the  United  States, 
or  any  bill,  check,  or  draft  for  money  drawn  by  or  on  the 
treasurer  of  the  United  States,  or  any  other  public  officer 
or  agent  of  the  United  States,  duly  authorized  to  make, 
draw,  accept,  or  pay  such  bill,  check,  or  draft,  or  if  any 
person  or  persons  shall  pass,  utter,  or  publish,  or  attempt 
to  pass,  utter,  or  publish,  as  true  and  unaltered,  any  such 
falsely  altered  indent,  certificate,  treasury  note,  or  other 
public  security,  letters  patent,  or  bill,  check,  or  draft, 
knowing  the  same  to  be  falsely  altered,  with  intent  to 
defraud  the  United  States,  or  any  body  politic  or  cor- 
porate, or  any  person  or  persons  whatsoever,  (b)  every 
15712°— 10  21 
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such  person,  so  offending,  shall  be  deemed  guilty  of  felony. 

and  shall,  on  conviction  thereof,  be  punished  by  fine,  not 

exceeding  five  thousand  dollars,  and  by  imprisonment 

and  confinement  to  hard  labour,  not  exceeding  ten  years, 

according  to  the  aggravation  of  the  offence. 

(Section  18  makes  it  an  offense  and  punishable  to 

forge  Treasury  notes  or  other  public  securities  of  the 

United  States,  certificates  of  stock  of  the  United  States. 

or  certificates  of  stock  of  the  Bank  of  the  United  States.) 
*  *  *  *  * 

Approved,  March  3,  1825. 

ACT  OF  APRIL  11,  183G. 

5  stat.  l.,  8.  Chap.  L. — An  act  to  repeal  so  much  of  the  act  entitled 
"An  act  transferring  the  duties  of  Commissioner  of 
Loans  to  the  Bank  of  the  United  States,  and  abolishing 
the  office  of  Commissioner  of  Loans"  as  requires  the 
Bank  of  the  United  States  to  perform  the  duties  of 
Commissioner  of  Loans  for  the  several  States. 

(Section  1  repeals  the  provisions  of  the  act  of  March 
3,  1817,  which  transfer  the  duties  of  commissioner  of 
loans  to  the  United  States  Bank,  its  branches  and  state 
banks  employed  by  it,  and  requires  the  immediate  trans- 
fer of  all  papers  and  records  relating  to  said  duties  to  the 
Secretary  of  the  Treasury.) 
Banks  to  pay    Sec.  2.  And  be  it  further  enacted.  That  the  Bank  of 

all  money  Into  .  '  111  11/-, 

theh ^Treasury  the  United  States  and  its  several  branches,  and  the  State 
months.  Banks  employed  by  the  Bank  of  the  United  States,  per- 
forming the  duties  of  Commissioners  of  Loans,  shall  be. 
and  they  are  hereby  required  to  pay  into  the  Treasury  of 
the  United  States,  within  three  months  after  the  passing 
of  this  act,  all  the  money  in  their  possession  for  the 
redemption  of  the  public  debt  of  the  United  States,  and 
the  interest  thereon  remaining  in  their  hands,  which  ha? 
not  been  applied  for  by  the  person  or  persons  entitled  to 
receive  the  same. 

Sec.  3.  And  be  it  further  enacted,  That  it  shall  be  the 
duty  of  the  Secretary  of  the  Treasury  to  pay  over  to  the 
person  or  persons  entitled  to  receive  the  same,  the  amount 
so  received  into  the  Treasury,  by  virtue  of  the  second  sec- 
tion of  this  act,  out  of  any  money  in  the  Treasury  not 
otherwise  appropriated. 

Sec.  4.  And  be  it  further  enacted,  That  nothing  con- 
tained in  this  act  shall  be  construed  to  authorize  the 
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appointment  of  a  Commissioner  or  Commissioners  of 
Loans  in  any  State,  District,  or  Territory  of  the  United 
States. 

Approved,  April  11,  1836. 

Note.— By  the  act  of  April  20,  1836  (  5  Stat.  LM  16),  It  is  also 
provided  that  all  acts  and  parts  of  acts  enabling  the  Bank  of  the 
I'ulted  States  or  its  branches  to  pay  pensions  granted  under  the 
authority  of  the  I  nited  States  are  rei>caled,  and  that  pnyments  of 
pensions  shall  be  made  by  such  persons  and  corporations  as  the 
Secretary  of  War  may  direct 

ACT  OF  JUNE  15,  1836. 

Chap.  XCVII. — An  act  repealing  the  fourteenth  section   &  stat.  l., 
of  the  "Act  to  incorporate  the  subscribers  to  the  Batik 
of  the  United  States"  approved,  April  tenth,  eighteen 
hundred  and  sixteen. 

Be  it  enacted  by  the  Senate  and  House  of  Representa-  Fourteenth 

'        *  section  re- 

tices  of  the  United  States  of  America  in  Congress  assem-  p«n'«J- 
bled,  That  the  fourteenth  section  of  the  act  entitled  "An 
act  to  incorporate  the  subscribers  to  the  Bank  of  the 
United  States,"  approved  April  tenth,  eighteen  hundred 
and  sixteen,  shall  be,  and  the  same  is  hereby,  repealed. 
Approved,  June  15,  1836. 

ACT  OF  JUNE  23,  1830. 

Chap.  CXV. — An  act  to  regulate  the  deposites  of  the  ^  stat.  l., 

public  money.  "'[Repealed.] 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  it  shall  be  the  duty  of  the  Secretary  of  the.  Act  of  July 

7  ^  .ii  4.     1  BOO,  CD. 

Treasury  to  select  as  soon  as  may  be  practicable  and^54- 
employ  as  the  depositories  of  the  money  of  the  United  tnfecrrffJIJu?y 
States,  such  of  the  banks  incorporated  by  the  several  to  select  banks. 
States,  by  Congress  for  the  District  of  Columbia,  or  by 
the  Legislative  Councils  of  the  respective  Territories  for 
those  Territories,  as  may  be  located  at,  adjacent  or  con- 
venient to  the  points  or  places  at  which  the  revenues  may 
be  collected,  or  disbursed,  and  in  those  States,  Territories 
or  Districts  in  which  there  are  no  banks,  or  in  which  no 
bank  can  be  employed  as  a  deposite  bank,  and  within 
which  the  public  collections  or  disbursements  require  a 
depository,  the  said  Secretary  mav  make  arrangements 
with  a  bank  or  banks,  in  some  other  State,  Territory  or 
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District,  to  establish  an  agency,  or  agencies,  in  the 
States,  Territories  or  Districts  so  destitute  of  banks,  as 
banks  of  deposite;  and  to  receive  through  such  agencies 
such  deposites  of  the  public  money,  as  may  be  directed  to 
be  made  at  the  points  designated,  and  to  make  such  dis- 
bursements as  the  public  service  may  require  at  those 
points;  the  duties  and  liabilities  of  every  bank  thus 
establishing  any  such  agency  to  be  the  same  in  respect  to 
its  agency,  as  are  the  duties  and  liabilities  of  deposite 
rroviso.  banks  generally  under  the  provisions  of  this  act:  Pro- 
vided, That  at  least  one  such  bank  shall  be  selected  in  each 
State  and  Territory,  if  any  can  be  found  in  each  State 
and  Territory  willing  to  be  employed  as  depositories  of 
the  public  money,  upon  the  terms  and  cqnditions  herein- 
after prescribed,  and  continue  to  conform  thereto;  and 
that  the  Secretary  of  the  Treasury  shall  not  suffer  to  re- 
main in  any  deposite  bank,  an  amount  of  the  public 
moneys  more  than  equal  to  three-fourths  of  the  amount 
of  its  capital  stock  actually  paid  in,  for  a  longer  time 
than  may  be  necessary  to  enable  him  to  make  the  trans- 
fers required  by  the  twelfth  section  of  this  act  ;  and  that 
the  banks  so  selected,  shall  be,  in  his  opinion,  safe  deposi- 
tories of  the  public  money,  and  shall  be  willing  to  under- 
take to  do  and  perform  the  several  duties  and  services, 
and  to  conform  to  the  several  conditions  prescribed  by 
this  act. 

where  there  is    Sec.  2.  And  be  it  further  enacted.  That  if,  at  anv  point 

no  bank  which  '  '  '  •  1 

the  secretary  or  place  at  which  the  public  revenue  may  be  collected, 

approves,  or       r  L  ,  J     .  . 

where  banks  re- there  shall  be  no  bank  located,  which,  in  the  opinion  or  the 
Mon'  may  be  Secretary  of  the  Treasurv,  is  in  a  safe  condition,  or  where 

made  at  some    tl  *     ,  f       *.  .  i    n   <►  «i  * 

place  adjacent,  all  the  banks  at  such  point  or  place  shall  fail  or  refuse 
to  be  employed  as  depositories  of  the  public  money  of  the 
United  States,  or  to  comply  with  the  conditions  pre- 
scribed by  this  act,  or  where  such  banks  shall  not  have 
sufficient  capital  to  become  depositories  of  the  whole 
amount  of  moneys  collected  at  such  point  or  place,  he 
shall  and  may  order  and  direct  the  public  money  col- 
lected at  such  point  or  place  to  be  deposited  in  a  bank  or 
banks  in  the  same  State,  or  in  some  one  or  more  of  the 
adjacent  States  upon  the  terms  and  conditions  hereinafter 
rroviso.  prescribed:  Provided,  That  nothing  in  this  act  contained 
shall  be  so  construed  as  to  prevent  Congress  at  any  time 
from  passing  any  law  for  the  removal  of  the  public  money 
from  any  of  the  said  banks,  or  from  changing  the  terms 
of  deposite,  or  to  prevent  the  said  banks  at  any  time  from 
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declining  any  longer  to  be  the  depositories  of  the  public 
money  upon  paying  over,  or  tendering  to  pay,  the  whole 
amount  of  public  moneys  on  hand,  according  to  the  terms 
of  its  agreement  with  the  said  Secretary. 

Sec.  3.  And  be  it  further  enacted,  That  no  bank  shall  n?;nhta  ^rtfau£ 
hereafter  be  selected  and  employed  by  the  Secretary  of  e°hta,r: 
the  Treasury  as  a  depository  of  the  public  money,  until ter- ett- 
such  bank  shall  have  first  furnished  to  the  said  Secretary 
a  statement  of  its  condition  and  business,  a  list  of  its 
directors,  the  current  price  of  its  stock;  and  also  a  copy 
of  its  charter;  and  likewise,  such  other  information  as 
may  be  necessary  to  enable  him  to  judge  of  the  safety  of 
its  condition. 

Sec.  4.  And  be  it  further  enacted,  That  the  said  banks, 
before  they  shall  be  employed  as  the  depositories  of  the 
public  money,  shall  agree  to  receive  the  same,  upon  the 
following  terms  and  conditions,  to  wit: 

First.  Each  bank  shall  furnish  to  the  Secretary  of  the  Terms  to  be 
Treasury,  from  time  to  time,  as  often  as  he  may  require,  uuTtanks?  by 
not  exceeding  once  a  week,  statements  setting  forth  its 
condition  and  business,  as  prescribed  in  the  foregoing 
section  of  this  act,  except  that  such  statements  need  not, 
unless  requested  by  said  Secretary,  contain  a  list  of  the 
directors,  or  a  copy  of  the  charter.  And  the  said  banks 
shall  furnish  to  the  Secretary  of  the  Treasury,  and  to  the 
Treasurer  of  the  United  States,  a  weekly  statement  of  the 
condition  of  his  account  upon  their  books.  And  the  Sec- 
retary of  the  Treasury  shall  have  the  right,  by  himself, 
or  an  agent  appointed  for  that  purpose,  to  inspect  such 
general  accounts  in  the  books  of  the  bank,  as  shall  relate 
to  the  said  statements:  Provided,  That  this  shall  not  be  Proviso, 
construed  to  imply  a  right  of  inspecting  the  account  of 
any  private  individual  or  individuals  with  the  bank. 

Secondly.  To  credit  as  specie,  all  sums  deposited  therein 
to  the  credit  of  the  Treasurer  of  the  United  States,  and  to 
pay  all  checks,  warrants,  or  drafts,  drawn  on  such  de- 
posites,  in  specie  if  required  by  the  holder  thereof. 

Thirdly.  To  give,  whenever  required  by  the  Secretary 
of  the  Treasury,  the  necessary  facilities  for  transferring 
the  public  funds  from  place  to  place,  within  the  United 
States,  and  the  Territories  thereof,  and  for  distributing 
the  same  in  payment  of  the  public  creditors,  without 
charging  commissions  or  claiming  allowance  on  account 
of  difference  of  exchange. 
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Fourthly.  To  render  to  the  Government  of  the  United 
States  all  the  duties  and  services  heretofore  required  by 
law  to  be  performed  by  the  late  Bank  of  the  United 
States  and  its  several  branches  or  offices. 
Banks  issuing    Sec.  5.  And  be  it  further  enacted.  That  no  bank  shall 

t!Ot£H  l(?KK  t  Mil  II 

*s  not  to  be  se-  be  selected  or  continued  as  a  place  of  deposite  of  the  public 
money  which  shall  not  redeem  its  notes  and  bills  on  de- 
mand in  specie;  nor  shall  any  bank  be  selected  or  con- 
tinued as  aforesaid,  which  shall  after  the  fourth  of  July, 
in  the  year  one  thousand  eight  hundred  and  thirty-six, 
issue  or  pay  out  any  note  or  bill  of  a  less  denomination 
than  five  dollars;  nor  shall  the  notes  or  bills  of  any  bank 
be  received  in  payment  of  any  debt  due  to  the  United 
States  which  shall,  after  the  said  fourth  day  of  July,  in 
the  year  one  thousand  eight  hundred  and  thirty-six,  issue 
any  note  or  bill  of  a  less  denomination  than  five  dollars, 
secretary  may    Sec.  6.  And  be  it  further  enacted.  That  the  Secretarv 

require    secur-  '  7  " 

ity.  of  the  Treasury  shall  be,  and  he  is  hereby  authorized,  and 

it  shall  be  his  duty,  whenever  in  his  judgment  the  same 
shall  be  necessary  or  proper,  to  require  of  any  bank  so 
selected  and  employed  as  aforesaid,  collateral  or  addi- 
tional securities  for  the  safe  keeping  of  the  public  moneys 
deposited  therein,  and  the  faithful  performance  of  the 
duties  required  by  this  act. 

uSlrUed'to  en'  ^EC*  ^  ^e  furt^er  enacted.  That  it  shall  be  law- 
!niotinto  con-  ful  for  the  Secretary  of  the  Treasury,  to  enter  into  con- 
tracts in  the  name  and  for  and  on  behalf  of  the  United 
States,  with  the  said  banks  so  selected  or  employed, 
whereby  the  said  banks  shall  stipulate  to  do  and  perform 
the  several  duties  and  services  prescribed  by  this  act. 
No  bank  Be-    SEC.  8.  And  be  it  further  enacted.  That  no  bank  which 

h»cted     to     be  '  7 

bii\K  forncerta7n  sna^  De  sheeted  or  employed  as  the  place  of  deposite  of 
causes.  the  public  money,  shall  be  discontinued  as  such  deposi- 
tory, or  the  public  money  withdrawn  therefrom,  except 
for  the  causes  hereinafter  mentioned,  that  is  to  say:  If  at 
any  time,  any  one  of  said  banks  shall  fail  or  refuse  to  per- 
form any  of  said  duties  as  prescribed  by  this  act,  and 
stipulated  to  be  performed  by  its  contract;  or,  if  any  of 
said  banks  shall  at  any  time  refuse  to  pay  its  own  notes 
in  specie  if  demanded;  or  shall  fail  to  keep  in  its  vaults 
such  an  amount  of  specie  as  shall  be  required  by  the  Sec- 
retary of  the  Treasury,  and  shall  be,  in  his  opinion,  neces- 
sary to  render  the  said  bank  a  safe  depository  of  the 
public  moneys,  having  due  regard  to  the  nature  of  the 
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business  transacted  by  the  bank;  in  any  and  every  such 
case  it  shall  be  the  duty  of  the  Secretary  of  the  Treasury 
to  discontinue  any  such  bank  as  a  depository,  and  with- 
draw from  it  the  public  moneys  which  it  may  hold  on  de- 
posite  at  the  time  of  such  discontinuance.  And  in  case 
of  the  discontinuance  of  any  of  said  banks,  it  shall  be  the 
duty  of  the  Secretary  of  the  Treasury  to  report  to  Con- 
gress immediately  if  in  session,  and  if  not  in  session,  then 
at  the  commencement  of  its  next  session,  the  facts  and 
reasons  which  have  induced  such  discontinuance.  And 
in  case  of  the  discontinuance  of  any  of  said  banks  as  a 
place  of  deposite  of  the  public  money  for  any  of  the 
causes  herein  before  provided,  it  shall  be  lawful  for  the 
Secretary  of  the  Treasury  to  deposite  the  money  thus 
withdrawn  in  some  other  banks  of  deposite  already  se- 
lected, or  to  select  some  other  bank  as  a  place  of  deposite, 
upon  the  terras  and  conditions  prescribed  by  this  act. 
Arid  in  default  of  any  bank  to  receive  such  deposite,  the 
money  thus  withdrawn  shall  be  kept  by  the  Treasurer  of 
the  United  States,  according  to  the  laws  now  in  force; 
and  shall  be  subject  to  be  disbursed  according  to  law. 

Sec.  9.  And  be  it  further  enacted,  That  until  the  Sec-  e  ^p^Vt^ 
retary  of  the  Treasury  shall  have  selected  and  employed  continued  until, 
the  said  banks  as  places  of  deposite  of  the  public  money, 
in  conformity  to  the  provisions  of  this  act,  the  several 
State  and  District  banks  at  present  employed  as  deposi- 
tories of  the  money  of  the  United  States,  shall  continue 
to  be  the  depositories  aforesaid  upon  the  terms  and  con- 
ditions upon  which  they  have  been  so  employed. 

Sec.  10.  And  be  it  further  enacted,  That  it  shall  be  the  laf  aC8tSemeSt 
duty  of  the  Secretary  of  the  Treasury  to  lay  before  Con-  J^efo  r  e  con- 
gress, at  the  commencement  of  each  annual  session,  a 
statement  of  the  number  and  names  of  the  banks  employed 
as  depositories  of  the  public  money,  and  of  their  condi- 
tion, and  the  amount  of  public  money  deposited  in  each, 
as  shown  by  their  returns  at  the  Treasury ;  and  if  the  se- 
lection of  any  bank  as  a  depository  of  the  public  money 
be  made  by  the  Secretary  of  the  Treasury,  while  Con- 
gress is  in  session,  he  shall  immediately  report  the  name 
and  condition  of  such  bank  to  Congress;  and  if  any  such 
selection  shall  be  made  during  the  recess  of  Congress,  he 
shall  report  the  same  to  Congress  during  the  first  week  of 
its  next  session. 

Sec.  11.  And  be  it  further  enacted,  That  whenever  the  ,nfearnskt  to)npdae* 
amount  of  public  deposites  to  the  credit  of  the  Treasurer  ^Dl^.c,rcum* 
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of  the  United  States,  in  any  bank  shall,  for  a  whole 
quarter  of  a  year,  exceed  the  one-fourth  part  of  the 
amount  of  the  capital  stock  of  such  bank  actually  paid 
in,  the  bank  shall  allow  and  pay  to  the  United  States,  for 
the  use  of  the  excess  of  the  deposites  over  the  one-fourth 
part  of  its  capital,  an  interest  at  the  rate  of  two  per 
centum  per  annum,  to  be  calculated  for  each  quarter, 
upon  the  average  excesses  of  the  quarter ;  and  it  shall  be 
the  duty  of  the  Secretary  of  the  Treasury,  at  the  close  of 
each  quarter,  to  cause  the  amounts  on  deposite  in  each  de- 
posite  bank  for  the  quarter,  to  be  examined  and  ascer- 
tained, and  to  see  that  all  sums  of  interest  accruing  under 
the  provisions  of  this  section,  are,  by  the  banks  re- 
spectively passed  to  the  credit  of  the  Treasurer  of  the 
United  States  in  his  accounts  with  the  respective  banks. 
Transfers  un-    Sec.  12.  And  be  it  further  enacted.  That  all  warrants 

der  certain  '  . 7 

illegal  declared  or  or(lers  for  the  purpose  of  transferring  the  public  funds 
from  the  banks  in  which  they  now  are,  or  may  hereafter 
be  deposited,  to  other  banks,  whether  of  deposite  or  not, 
for  the  purpose  of  accommodating  the  banks  to  which 
the  transfer  may  be  made,  or  to  sustain  their  credit,  or  for 
any  other  purpose  whatever,  except  it  be  to  facilitate  the 
public  disbursements,  and  to  comply  with  the  provisions 
of  this  act,  be,  and  the  same  are  hereby,  prohibited  and 
declared  to  be  illegal ;  and  in  cases  where  transfers  shall 
be  required  for  purposes  of  equalization  under  the  pro- 
visions of  this  act,  in  consequence  of  too  great  an  accu- 
mulation of  deposites  in  any  bank,  such  transfers  shall 
be  made  to  the  nearest  deposite  banks  which  are  consid- 
ered safe  and  secure,  and  which  can  receive  the  moneys 
to  be  transferred  under  the  limitations  in  this  act  im- 
posed :  Provided,  That  it  may  be  lawful  for  the  President 
of  the  United  States  to  direct  transfers  of  public  money 
to  be  made  from  time  to  time  to  the  mint  and  branch 
mints  of  the  United  States,  for  supplying  metal  for  coin- 
ing. 

The  surplus    Sec.  13.  And  be  it  further  enacted,  That  the  monev 

In   the  Treas-  '  7 

ury  above  $.->.-  which  shall  be  in  the  Treasury  of  the  United  States,  on 

(MM).O(M)    to    be  J 

thS°  s1??  eT  ahi tne  **rst  °*  January»  eighteen  hundred  and  thirty- 
states,  seven,  reserving  the  sum  of  five  millions  of  dollars,  shall 
be  deposited  with  such  of  the  several  States,  in  propor- 
tion to  their  respective  representation  in  the  Senate  and 
House  of  Representatives  of  the  United  States,  as  shall, 
by  law,  authorize  their  Treasurers,  or  other  competent 
authorities  to  receive  the  same  on  the  terms  hereinafter 
specified ;  and  the  Secretary  of  the  Treasury  shall  deliver 
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the  same  to  such  Treasurers,  or  other  competent  authori- 
ties, on  receiving  certificates  of  deposite  therefor,  signed 
by  such  competent  authorities,  in  such  form  as  may  be 
prescribed  by  the  Secretary  aforesaid;  which  certificates i Act  of  Oct. ii, 
shall  express  the  usual  and  legal  obligations,  and  pledge 
the  faith  of  the  State,  for  the  safe  keeping  and  repay- 
ment thereof,  and  shall  pledge  the  faith  of  the  States 
receiving  the  same,  to  pay  the  said  moneys,  and  every 
part  thereof,  from  time  to  time,  whenever  the  same  shall 
be  required,  by  the  Secretary  of  the  Treasury,  for  the 
purpose  of  defraying  any  wants  of  the  public  treasury, 
beyond  the  amount  of  the  five  millions  aforesaid:  Pro- 
vided, That  if  any  State  declines  to  receive  its  proportion 
of  the  surplus  aforesaid,  on  the  terms  before  named,  the 
same  shall  be  deposited  with  the  other  States,  agreeing 
to  accept  the  same  on  deposite  in  the  proportion  afore- 
said :  And  provided  further,  That  when  said  money,  or 
any  part  thereof,  shall  be  wanted  by  the  said  Secretary,  to 
meet  appropriations  by  law,  the  same  shall  be  called  for, 
in  rateable  proportions,  within  one  year,  as  nearly  as  con- 
veniently may  be,  from  the  different  States,  with  which 
the  same  is  deposited,  and  shall  not  be  called  for,  in  sums 
exceeding  ten  thousand  dollars,  from  any  one  State,  in 
any  one  month,  without  previous  notice  of  thirty  days, 
for  every  additional  sum  of  twenty  thousand  dollars, 
which  may  at  any  time  be  required. 

Sec.  14.  And  be  it  further  enacted,  That  the  said  de-  PronortioiiBin 

'  which  the  de- 

posites  shall  be  made  with  the  said  States  in  the  follow-  poults  shall  be 

made. 

ing  proportions,  and  at  the  following  times,  to  wit:  one 
quarter  part  on  the  first  day  of  January,  eighteen  hun- 
dred and  thirty-seven,  or  as  soon  thereafter  as  may  be; 
one  quarter  part  on  the  first  day  of  April,  one  quarter 
part  on  the  first  day  of  July,  and  one  quarter  part  on  the 
first  day  of  October,  all  in  the  same  year. 

(Section  15  makes  provision  for  additional  clerks  on 
account  of  this  act.) 

Approved,  June  23,  1836. 

Note.— By  the  act  of  July  r>,  1838,  the  operation  of  the  last 
clause  of  section  5,  prohibiting  the  receipt  in  payments  to  the 
I'd  I  ted  States  of  the  notes  of  any  bank  which  shall  issue  notes  of 
less  than  five  dollars  after  July  4, 183G,  Is  suspended  until  October 
1,  1838;  but  from  said  last-mentioned  dates  the  notes  of  no  bunk 
nhalJ  be  so  received,  which  shall  after  that  date  Issue,  reissue,  or 
pay  out  any  note  of  less  than  five  dollars.  (5  Stat.  L.,  255.) 
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ACT  OF  JUNE  23,  1836. 

5stat.Lk,M.cHAp#  CXVL— An  act  authorizing  the  Secretary  of  the 
Treasury  to  act  as  the  agent  of  the  United  States  in  all 
matters  relating  to  their  stock  in  the  Bank  of  the 
United  States. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
theT^eaYury  tloledi  That  from  and  after  the  Passage  of  this  act  it  shall 
JTcTie^the^6  tne  ^7  °*  tne  Secretary  of  the  Treasury,  to  assume 
ngcncy.  anCt  exercise  the  agency  and  direction  in  behalf  of  the 
United  States,  over  property  in  the  Bank  of  the  United 
States,  whether  the  same  be  standing  on  the  books  of  the 
bank  in  the  name  of  the  United  States,  or  of  the  Treasurer 
of  the  United  States,  for  the  use  of  the  Secretary  of  the 
Navy,  for  the  payment  of  navy  pensions;  and  the  Sec- 
retary of  the  Treasury  is  hereby  invested  with  the  au- 
thority  necessary  for  carrying  into  effect  the  duties  of 
said  agency,  by  voting  in  behalf  of  the  United  States  at 
any  meetings  of  the  stockholders,  and  performing  any 
other  act  in  relation  to  the  same  which  any  stockholder 
would  be  authorized  to  do. 

th?ba^k°t! furf  ^EC*  2*  ^e  furt^er  enacted,  That,  as  agent  of 
nish  state- the  United  States,  as  aforesaid,  the  Secretary  of  the 
—*«•«-•  Xreasuryi  sha„  te  furnished,  from  time  t0  tim6i  as  often 

as  he  may  require — by  the  directors  of  the  Bank  of  the 
United  States,  or  by  the  trustees  who  shall  have  been,  or 
may  be,  appointed,  either  by  said  directors  or  the  stock- 
holders of  said  bank,  or  in  their  behalf,  or  by  such  indi- 
viduals as  may  have  the  custody,  control,  or  possession 
of  the  books  and  effects  of  the  same — with  statements  of 
the  amount  of  the  capital  stock  of  the  said  corporation 
undivided,  of  the  debts  due  beyond  the  same  on  account 
of  said  bank,  of  the  moneys  remaining  on  deposite,  of  the 
notes  of  said  bank  outstanding,  and  of  the  specie  on  hand 
on  account  of  the  same,  and  said  Secretary  shall  have  the 
same  right  as  any  stockholder  to  inspect  and  examine,  or 
cause  to  be  inspected  and  examined,  all  such  accounts  in 
the  books  of  said  bank,  or  of  any  trust  arising  out  of  or 
holding  the  effects  of  said  corporation,  as  shall  relate  to 
the  statements  hereby  required  to  be  made. 

Sec.  3.  And  be  it  further  enacted,  That  the  Secretary  of 
[S?ue  theduametne  Treasury  be  authorized  and  directed  to  receive  and 
ft theTreaaury.  deposite  in  the  Treasury  of  the  United  States,  any  divi- 


To  receive 
money  from  the 
ink.  and  <le- 
jslte  the  snme 
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tlends  which  may  he  made  of  the  capital  stock  or  of  the 
surplus  profits  of  said  hank. 

Sec.  4.  And  be  it  further  enacted,  That  the  Secretary  T(jt J* c Jt'0Jk* 
of  the  Treasury  shall  be,  and  he  hereby  is,  authorized  and  etc. 
empowered  to  receive  the  capital  stock  belonging  to  the 
Tinted  States,  in  the  late  Bank  of  the  United  States,  in 
such  instalments,  and  payable  at  such  times,  and  with 
such  rates  of  interest,  as  he  shall  see  fit  to  agree  to;  and 
also,  to  settle  and  adjust  the  claim  for  surplus  profits, 
accruing  on  said  capital  stock,  on  such  terms  as  he  may 
think  proper,  and  in  like  manner  to  receive  the  amount 
thereof  in  such  instalments,  and  payable  at  such  times, 
and  with  such  rates  of  interest,  as  he  may  agree  to. 

Approved,  June  23,  1830. 


ACT  OF  JULY  4,  1836. 


Chap.  CCCLIV. — An  act  supplementary  to  an  act  £71^  n|  8tat- L  - 
titled  "An  act  to  regulate  the  depositee  of  the  public  [Obsolete.] 
money"  passed  twenty-third  (of)  June  eighteen  hunr 
dred  and  thirty-six. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  as- 
sembled, That  nothing  in  the  act  to  which  this  is  a  sup-  23Act1803f6  Juc^e 
plement,  shall  be  so  construed  as  to  prevent  the  Secre-  11^cretaJy  ot 
tary  of  the  Treasury  from  making  transfers  from  banks  the  TreaaukrJ 
in  one  State  or  Territory,  to  banks  in  another  State  or  transfers  from 

.  , ,  -  t  ...    banks    In  one 

Territory,  whenever  such  transfers  may  be  required,  in  state  or  Terrj- 
order  to  prevent  large  and  inconvenient  accummulations  in  another, 
in  particular  places,  or  in  order  to  produce  a  due  equality, 
and  just  proportion,  according  to  the  provisions  of  said 
act. 

Approved,  July  4,  183<>. 


ACT  OF  OCTOBER  2,  1837. 


Chap.  L — An  act  to  postpone  the  fourth m  instalment  0/2oJ  8tat-  L» 

deposite  with  the  States. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  as- 
sembled. That  the  transfer  of  the  fourth  instalment  of  23Aci836  ,Uc^e 
deposites  directed  to  be  made  with  the  States,  under  the  11p088etponed 
thirteenth  section  of  the  act  of  June  twenty-third,  J  m  Jan-  *. 
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eighteen  hundred  and  thirty-six,  be  and  the  same  is 
hereby  postponed  till  the  first  day  of  January,  one  thou- 
Proviso.  ^and  eight  hundred  and  thirty-nine:  Provided,  That  the 
three  first  instalments  under  the  said  act  shall  remain  on 
deposite  with  the  States,  until  otherwise  directed  by 
Congress. 

Approved,  October  2,  1837. 

ACT  OF  OCTOBER  1(5,  1837. 

"06  8tat'  l"Ciiap.  IX. — An  act  for  adjusting  the  remaining  claims 

upon  the  late  deposite  banks. 

Be  it  enacted  by  the  Senate  and  Home  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
ofT\eheWTrea7  ^?^  That  tne  Secretary  of  the  Treasury  be,  and  he  is 
to,oont\nu«z  to  nere^y»  authorized  to  continue  to  withdraw  the  public 
withdraw  the  1110nevs  now  remaining  in  any  of  the  former  deposite 

public   moneys  *  g  j  r 

deposite  'banif/ ^an^s'  m  a  manner  as  gradual  and  convenient  to  the 
in  a  manner  as  institutions  as  shall  be  consistent  with  the  pecuniarv 

convenient    to  r  . 

them  a«  shall  wants  of  the  Government,  and  the  safetv  of  the  funds 

b  e    consistent  * 

wJthKtDriwant8thus  to  be  drawn:  and  that  no  further  interest  than  that 

of  the  GoTern- 

meAct  °of  Junere(ll"re(^  ky  the  deposite  act  of  the  twenty-third  of  June, 
1836,  ch.  one  thousand  eight  hundred  and  thirty-six,  under  which 
those  deposites  were  made,  shall  be  demanded  of  any 
bank  which  has  met,  and  shall  hereafter  meet,  the  requi- 
8ionbto8  extend  s^ons  °*  tne  DePartment.    This  provision  shall  also 
whether0  stand" exten(*  *°  sucn  public  moneys  as  may  remain  in  any  of 
mJit'of  \hbethe  sa^  Danks,  whether  standing  to  the  credit  of  the 
Tr1eaSSrer3taoe?^  reasurer  °*  tne  United  States,  or  of  any  disbursing  or 
?eyr  °obr t0heotner  public  officer  of  the  Government. 
G°inerca8De  of    *^EC*  ^*         ^€  ^  further  enacted,  That  in  case  of  neg- 
any  of  a  a  i  d  lect  or  refusal  bv  any  of  the  said  banks  to  comply  with 

bnuks  not  com-  v  . 

plying  with  the  the  requisitions  of  the  Secretary  of  the  Treasury,  as  he 

requisitions  of  n  .  .    J     .  J  7 .  . 

the  secretary  shall  make  them,  in  conformity  with  the  first  section  of 

of   the  Treas-  .  . ,         .      .      .  * 

ury,  suits  shall  this  act,  suits  shall  be  instituted,  whpre  that  has  not 

be    instituted,  ,  ,  , 

unless,  etc.  already  been  done,  to  recover  the  amounts  due  to  the 
United  States,  unless  the  defaulting  bank  shall  forth- 
with cause  to  be  executed  and  delivered  to  the  Secretarv 
of  the  Treasury  a  bond,  with  security  to  be  approved  by 
the  Solicitor  of  the  Treasury,  to  pay  to  the  United  States 
the  whole  monevs  due  from  it,  in  three  instalments:  the 
first  to  be  paid  on  the  first  day  of  July  next,  the  second 
on  the  first  day  of  January,  eighteen  hundred  and  thirty- 
nine,  and  the  remaining  instalment  on  the  first  day  of 
July,  eighteen  hundred  and  thirty-nine ;  and  the  default 


Digitized  by  Google 


LAWS  CONCERNING  MONEY,  BANKING,  AND  LOANS 


325 


mentioned  in  this  act,  on  which  interest  is  to  commence 
at  the  rate  of  six  per  (centum  per  annum,)  shall  be 
understood  to  be  the  neglect  or  omission  of  said  banks,  or 
any  of  them,  to  answer  the  drafts  or  requisitions  of  the 
Secretary  of  the  Treasury  made  on  them  according  to  the 
provisions  of  the  first  section  of  this  act;  and  interest 
thereon  at  the  rate  of  six  per  centum  per  annum,  from 
the  time  of  default,  together  with  any  damages  which 
may  have  accrued  to  the  United  States  from  protests  of 
drafts  drawn  upon  it,  or  from  anjr  other  consequence  of 
its  failure  to  fulfil  its  obligations  to  the  public  treasury. 
Approved,  October  16,  1837. 

ACT  OF  JULY  5,  1838. 

Chap.  CLVTII.— 4n  act  to  modify  the  last  clause  of  the2f*  8tat-  L- 
fifth  section  of  the  deposite  act  of  the  twenty-third  of 
June,  eighteen  hundred  and  thirty-six. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  the  last  clause  of  the  fifth  section  of  the  act  Act  of  June 
entitled  "An  act  to  regulate  the  deposites  of  the  publiciis.  last 
money/'  approved  on  the  twenty-third  day  of  June,  eight-  ^ 
een  hundred  and  thirty-six,  declaring  that  the  notes  or  under  $5  . 
bills  of  no  bank  shall  be  received  in  payment  of  any  debt 
due  to  the  United  States,  which  shall,  after  the  fourth 
day  of  July,  in  the  year  one  thousand  eight  hundred  and 
thirty-six,  issue  any  note  or  bill  of  a  less  denomination 
than  five  dollars,  shall  be,  and  the  same  is  hereby,  so  far 
modified  as  that  the  interdiction  as  to  the  reception  of  the 
bills  and  notes  shall  not  continue  against  any  bank  which 
has,  since  the  said  fourth  day  of  July,  in  the  year  one 
thousand  eight  hundred  and  thirty-six,  issued  bills  or 
notes  of  a  less  denomination  than  five  dollars,  or  which 
shall  issue  any  such  bills  or  notes  prior  to  the  first  day 
of  October,  in  the  year  eighteen  hundred  and  thirty- 
eight,  but  that  from  and  after  the  said  last  mentioned 
day,  the  bills  or  notes  of  no  bank  shall  be  received  in  pay- 
ment of  any  debt  due  to  the  United  States,  which  bank 
shall,  after  that  date,  issue,  reissue,  or  pay  out  any  bill 
or  note  of  a  denomination  less  than  five  dollars. 

Approved,  July  5,  1838. 
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ACT  OF  JULY  7,  1838. 

^5  stat.  l..  Chap.  CLXXXV. — An  act  to  prevent  the  issuing  and 
circulation  of  the  bills,  notes  and  other  securities  of 
corporations  created  by  acts  of  Congress  which  have 
expired. 

(Section  1  makes  it  a  high  misdemeanor  for  any  di- 
rector, agent,  or  trustee  of  any  corporation  created  by 
act  of  Congress,  the  charter  whereof  has  expired,  to  re- 
issue or  knowingly  put  in  circulation  any  bill,  note,  check, 
draft,  or  other  security  of  such  expired  corporation ;  and 
section  2  gives  to  the  circuit  courts  of  the  United  States 
jurisdiction,  on  bill  or  petition,  to  restrain  the  issue  or 
transfer  of  such  bills,  notes,  and  other  securities  when  in 
the  possession  or  control  of  any  director,  agent,  or  trus- 
tee of  such  expired  corporation,  and  to  cause  such  of  said 
bills,  notes,  and  securities  as  have  been  redeemed  to  be 
delivered  up  and  canceled.) 

Approved,  July  7,  1838. 

ACT  OF  JULY  7, 1838. 

5  stat.  l.,  Chap.  CCXII. — An  act  to  restrain  the  circulation  of 
small  notes,  as  a  currency,  in  the  District  of  Columbia, 
and  for  other  purposes. 

(This  act  made  it  unlawful  after  the  10th  of  April, 
1839,  to  issue,  etc.,  in  the  District  of  Columbia,  any  note, 
etc.,  less  than  five  dollars,  and  after  the  passage  of  this  act 
to  issue,  de  novo,  or  knowingly  to  pass,  etc.,  within  the 
District,  any  note,  etc.,  of  less  than  five  dollars.  The  act 
of  December  27,  1854  (10  Stat.  L.,  599),  contains  similar 
provisions.) 

ACT  OF  AUGUST  13,  1841. 

489  8tat*  l,,Chap.  VII. — An  act  to  repeal  the  act  entitled  "An  act  to 
provide  for  the  collection,  safe-keeping,  transfer,  and 
disbursement  of  the  public  revenue"  and  to  provide  for 
the  punishment  of  embezzlers  of  public  money,  and  for 
other  purposes. 


j.Acti836,JUche    $ec.  3.  And  be  it  further  enacted,  That  the  act  entitled, 

15,  excel 
thirteenth 
fourteenth 
tlons,  repealed. 


^rteentPanS"^11  act  to  relate  the  deposits  of  the  public  money," 
fourteenth  uec-  approved  on  the  twenty-third  day  of  June,  eighteen  hun- 
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dred  and  thirty-six,  excepting  the  thirteenth  and  four- 
teenth sections  thereof,  be  and  the  same  hereby  is  re- 
pealed. 

*  *  *  *  * 

Approved  August  13,  1841. 

ACT  OF  AUGUST  5,  1861. 

Chap.  XLVI. — An  act  supplementary  to  an  act  entitled^2  stat  l., 
"An  act  to  authorize  a  national  loan,  and  for  other 
purposes." 

♦  *  *  *  * 

Sec.  6.  And  be  it  further  enacted.  That  the  provisions  m£t/e&!!urj  act 
of  the  act  entitled  "An  act  to  provide  for  the  better  or-  suspended, 
ganization  of  the  Treasury,  and  for  the  collection,  safe- 
keeping, transfer,  and  disbursements  of  the  public  reve-  vofl'x0?  59 
nue,"  passed  August  six,  eighteen  hundred  and  forty-six, 
be  and  the  same  are  hereby  suspended,  so  far  as  to  allow 
the  Secretary  of  the  Treasury  to  deposit  any  of  the 
moneys  obtained  on  any  of  the  loans  now  authorized  by 
law,  to  the  credit  of  the  Treasurer  of  the  United  States, 
in  such  solvent  specie-paying  banks  as  he  may  select ; TOi^Et88pecie- 
and  the  said  moneys,  so  deposited,  may  be  withdrawn  p»J»n*  bnnks- 
from  such  deposit  for  deposit  with  the  regular  author- 
ized depositaries,  or  for  the  payment  of  public  dues,  or 
paid  in  redemption  of  the  notes  authorized  to  be  issued 
under  this  act,  or  the  act  to  which  this  is  supplementary, 
payable  on  demand,  as  may  seem  expedient  to,  or  be  di- 
rected by,  the  Secretary  of  the  Treasury. 

***** 

Approved,  August  5,  1861. 

ACT  OF  FEBRUARY  25,  1863. 

Chap.  LVIII. — An  act  to  provide  a  National  Currency.   12  stat.  l., 
secured  by  a  Pledge  of  United  States  Stocks,  and  to 
provide  for  the  Circulation  and  Redemption  thereof. 

(This  act  was  repealed  and  superseded  by  the  act  of 
similar  title  approved  June  3,  1864,  but  with  so  little 
change  in  its  leading  features  as  to  make  it  sufficient  in 
this  place  to  refer  to  the  note  appended  to  the  act  of 
1864,  where  the  principal  points  of  difference  are  recited, 
and  to  extract  here  only  the  sections  providing  for  the 
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apportionment  of  the  bank  circulation  and  for  the  issue 
of  secured  notes  by  State  banks.) 

***** 

Sec.  17.  And  be  it  further  enacted,  That  the  entire 
amount  of  circulating  notes  to  be  issued  under  this  act 
shall  rot  exceed  three  hundred  millions  of  dollars.  One 
hundred  and  fifty  millions  of  which  sum  shall  be  appor- 
tioned to  associations  in  the  States,  in  the  District  of 
Columbia,  and  in  the  Territories,  according  to  represent- 
ative population,  and  the  remainder  shall  be  appor- 
tioned by  the  Secretary  of  the  Treasury  among  associa- 
tions formed  in  the  several  States,  in  the  District  of 
Columbia,  and  in  the  Territories,  having  due  regard  to 
the  existing  banking  capital,  resources,  and  business,  of 
such  States,  District,  and  Territories. 

***** 

Sec.  61.  And  be  it  f  urther  enacted,  That  any  banking 
association  or  corporation  lawfully  in  existence  as  a  bank 
of  circulation  on  the  first  day  of  January,  Anno  Domini 
eighteen  hundred  and  sixty- three,  organized  in  any  state, 
either  under  a  special  act  of  incorporation  or  a  general 

banking  law,  may,  at  any  time  within  years  after  the 

passage  of  this  act  become  an  association  under  the  pro- 
visions of  this  act;  that  in  such  case  the  certificate  of 
association  provided  for  by  this  act  shall  be  signed  by 
the  directors  of  such  banking  association  or  corporation, 
and  in  addition  to  the  specifications  required  by  this  act, 
shall  specify  that  such  directors  are  authorized  by  the 
owners  of  two-thirds  of  the  capital  stock  of  such  bank- 
ing association  or  corporation,  to  make  such  certificate 
of  association,  and  such  certificate  of  association  shall 
thereafter  have  the  same  effect,  and  the  same  proceedings 
shall  be  had  thereon,  as  is  provided  for  as  to  other  asso- 
ciations organized  under  this  act.  And  such  association 
or  corporation  thereafter  shall  have  the  same  powers  and 
privileges,  and  shall  be  subject  to  the  same  duties,  re- 
sponsibilities, and  rules,  in  all  respects,  as  is  (are)  pre- 
scribed in  this  act  for  other  associations  organized  under 
it,  and  shall  be  held  and  regarded  as  an  association  under 
this  act. 

Sec.  62.  And  be  it  further  enacted,  That  any  bank  or 
banking  association,  authorized  by  any  State  law  to  en- 
gage in  the  business  of  banking,  and  duly  organized  under 
such  State  law  at  the  time  of  the  passage  of  this  act,  and 
which  shall  be  the  holder  and  owner  of  United  States 
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bonds  to  the  amount  of  fifty  per  centum  of  its  capital 
stock,  may  transfer  and  deliver  to  the  Treasurer  of  the 
United  States  such  bonds,  or  any  part  thereof,  in  the 
manner  provided  by  this  act;  and  upon  making  such 
transfer  and  delivery,  such  bank  or  banking  association 
shall  be  entitled  to  receive  from  the  comptroller  of  the 
currency,  circulating  notes,  as  herein  provided,  equal  in 
amount  to  eighty  per  centum  of  the  amount  of  the  bonds 
so  transferred  and  delivered. 

Sec.  63.  And  be  it  further  enacted.  That  upon  the  fail- 
ure of  any  such  State  bank  or  banking  association,  to 
redeem  any  of  its  circulating  notes  issued  under  the  pro- 
visions of  the  preceding  section,  the  comptroller  of  the 
currency  shall,  when  satisfied  that  such  default  has  been 
made,  and  within  thirty  days  after  notice  of  such  default, 
proceed  to  declare  the  bonds  transferred  and  delivered  to 
the  treasurer,  forfeited  to  the  United  States,  and  the  same 
shall  thereupon  be  forfeited  accordingly.  And  thereupon 
the  circulating  notes  which  have  been  issued  by  such  bank 
or  banking  association  shall  be  redeemed  and  paid  at  the 
Treasury  of  the  United  States,  in  the  same  manner  as 
other  circulating  notes  issued  under  the  provisions  of  this 
act  are  redeemed  and  paid. 

Sec.  64.  And  be  it  further  enacted,  That  the  bonds  for- 
feited, as  provided  in  the  last  preceding  section,  may  be 
cancelled  to  an  amount  equal  to  the  circulating  notes  re- 
deemed and  paid,  or  such  bonds  may  be  sold,  under  the 
direction  of  the  Secretary  of  the  Treasury,  and  after  re- 
taining out  of  the  proceeds  a  sum  sufficient  to  pay  the 
whole  amount  of  circulating  notes,  for  the  redemption  of 
which  such  bonds  are  held,  the  surplus,  if  any  remains, 
shall  be  paid  to  the  bank,  or  banking  association  from 
which  such  bonds  were  received. 

Sec.  65.  And  be  it  further  enacted,  That  Congress  re- 
serves the  right,  at  any  time,  to  amend,  alter,  or  repeal 
this  act. 

Approved,  February  25,  1863. 

ACT  OF  MARCH  3,  1863. 

Chap.  LXXIIT. — An  act  to  provide  ways  and  means  for 
the  support  of  the  Government. 
***** 

(Section  7,  after  providing  for  taxes  to  be  laid  upon 
the  circulation  of  all  banks  and  corporations,  whether  es- 
35712°— 10  22 
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tablished  under  state  laws  or  under  the*  act  of  February 
25,  1863,  directs  that  all  banks,  corporations,  or  indi- 
viduals issuing  notes  for  any  fractional  part  of  a  dollar 
after  April  1, 1863,  shall  be  taxed  ten  per  cent  per  annum 
upon  the  amount  of  such  fractional  notes.) 

***** 

Approved,  March  3,  1863. 


ACT  OF  JUNE  3,  1864. 


99. 


3  stat.  L.,  Chap.  CVI. — A?i  act  to  provide  a  national  currency,  se- 
cured by  a  pledge  of  United  States  bonds,  and  to  pro- 
vide for  the  circulation  and  redemption  thereof. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 

re^uT.3!?^  W6'rf'  That  there  sha11  be  established  in  the  Treasury 
iished.  Department  a  separate  Bureau,  which  shall  be  charged 

with  the  execution  of  this  and  all  other  laws  that  may 
be  passed  by  Congress  respecting  the  issue  and  regulation 
of  a  national  currency  secured  by  United  States  bonds. 
The  chief  officer  of  the  said  Bureau  shall  be  denominated 
comptroller  the  Comptroller  of  the  Currency,  and  shall  be  under  the 

of  the  Cur-  \,        .  7 

rency.  general  direction  of  the  Secretary  of  the  Treasury.  He 

Appointment,  shall  be  appointed  by  the  President,  on  the  recommenda- 
tion of  the  Secretary  of  the  Treasury,  by  and  with  the 
advice  and  consent  of  the  Senate,  and  shall  hold  his  office 
Termor  office,  for  the  term  of  five  years  unless  sooner  removed  by  the 
President,  upon  reasons  to  be  communicated  by  him  to  the 
salary.        Senate;  he  shall  receive  an  annual  salary  of  five  thousand 
tri*p«ty  comp- dollars ;  he  shall  have  a  competent  deputy,  appointed  by 
the  Secretary,  whose  salary  shall  be  two  thousand  five 
hundred  dollars,  and  who  shall  possess  the  power  and 
perform  the  duties  attached  by  law  to  the  office  of  Comp- 
troller during  a  vacancy  in  such  office  and  during  his 
absence  or  inability;  he  shall  employ,  from  time  to  time, 
the  necessary  clerks  to  discharge  such  duties  as  he  shall 
cierks.        direct,  which  clerks  shall  be  appointed  and  classified  by 
the  Secretary  of  the  Treasury  in  the  manner  now  pro- 
to*  tTk^oath  vided  by  law-    Within  fifteen  days  from  the  time  of 
wuhin  what  notice  0f  his  appointment  the  Comptroller  shall  take  and 
subscribe  the  oath  of  office  prescribed  by  the  Constitution 
and  laws  of  the  United  States;  and  he  shall  give  to  the 
Bond.         United  States  a  bond  in  the  penalty  of  one  hundred  thou- 
sand dollars,  with  not  less  than  two  responsible  sureties, 
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to  be  approved  by  the  Secretary  of  the  Treasury,  condi- 
tioned for  the  faithful  discharge  of  the  duties  of  his 
office.    The  deputy  comptroller  so  appointed  shall  also 
take  the  oath  of  office  prescribed  by  the  Constitution  and  bo°daJfhdeauntd 
laws  of  the  United  States,  and  shall  give  a  like  bond  in  comptroller, 
the  penalty  of  fifty  thousand  dollars.    The  Comptroller  ^J^0,^1"- 
and  deputy-comptroller  shall  not,  either  directly  or  indi- banking  a»so- 
rectly,  be  interested  in  any  association  issuing  national 
currency  under  the  provisions  of  this  act. 
Sec.  2.  And  be  it  further  enacted.  That  the  Comp-    Seal  of  cur- 

.  rency  Bureau, 

troller  of  the  Currency,  with  the  approval  of  the  Secre- 
tary of  the  Treasury,  shall  devise  a  seal,  with  suitable 
inscriptions,  for  his  office,  a  description  of  which,  with 
a  certificate  of  approval  by  the  Secretary  of  the  Treasury,  JJptwnere  to  1)6 
shall  be  filed  in  the  office  of  the  Secretary  of  State  with 
an  impression  thereof,  which  shall  thereupon  become  the 
seal  of  office  of  the  Comptroller  of  the  Currency,  and  the 
same  mav  be  renewed  when  necessary.    Every  certificate.  „  (;!rt..aI^pa" 

*  J  p  era  under 

assignment,  and  conveyance  executed  by  the  Comptroller,  J Jjj  jjj1  to 
in  pursuance  of  any  authority  conferred  on  him  by  law, 
and  sealed  with  his  seal  of  office,  shall  be  received  in 
evidence  in  all  places  and  courts  whatsoever;  and  all 
copies  of  papers  in  the  office  of  the  Comptroller,  certified 
by  him  and  authenticated  by  the  said  seal,  shall  in  all 
cases  be  evidence  equally  and  in  like  manner  as  the  origi-  mJtnpbree,,u8lJJ 
nal.    An  impression  of  such  seal  directly  on  the  paper  papJr.  6  upon 
shall  be  as  valid  as  if  made  on  wax  or  wafer. 
Sec.  3.  And  be  it  further  enacted.  That  there  shall  be„  Room*  for 

-  Currency  Bu- 

assigned  to  the  Comptroller  of  the  Currency  by  the  Secre^  reau. 
tarv  of  the  Treasury  suitable  rooms  in  the  Treasury  build- 
ing  for  conducting  the  business  of  the  Currency  Bureau, 
in  which  shall  be  safe  and  secure  fire-proof  vaults,  in    Fire  proof 
which  it  shall  be  the  duty  of  the  Comptroller  to  deposit Taults* 
and  safely  keep  all  the  plates  not  necessarily  in  the  pos- 
session of  engravers  or  printers,  and  other  valuable  things 
belonging  to  his  department;  and  the  Comptroller  shall 
from  time  to  time  furnish  the  necessary  furniture,  sta-  Furniture, 
tionery,  fuel,  lights,  and  other  proper  conveniences  for60' 
the  transaction  of  the  said  business. 

Sec.  4.  And  be  it  further  enacted,  That  the  term  Term  "Tlnitinl 
"  United  States  bonds,"  as  used  in  this  act,  shall  be  con- to"  include 
strued  to  mean  all  registered  bonds  now  issued,  or  that%eviM?d  stat- 
rnay  hereafter  be  issued,  on  the  faith  of  the  United  States" 
by  the  Secretary  of  the  Treasury  in  pursuance  of  law. 


332  NATIONAL  MONKTARY  COMMISSION. 

Banking  as-    sEC  5  ie  ft  further  enacted.  That  associations  for 

sedations,  bow  '  ' 

may  be  formed,  carrying  on  the  business  of  banking  may  be  formed  by 
any  number  of  persons,  not  less  in  any  case  than  five, 
who  shall  enter  into  articles  of  association,  which  shall 
specify  in  general  terms  the  object  for  which  the  associa- 
tion is  formed,  and  may  contain  any  other  provisions, 
not  inconsistent  with  the  provisions  of  this  act,  which  the 
association  may  see  fit  to  adopt  for  the  regulation  of  the 
business  of  the  association  and  the  conduct  of  its  affairs, 
which  said  articles  shall  be  signed  by  the  persons  uniting 
to  form  the  association,  and  a  copy  of  them  forwarded 
to  the  Comptroller  of  the  Currency,  to  be  filed  and  pre- 
served in  his  office, 
orcaniaation    Sec.  6.  And  be  it  further  enacted.  That  the  persons 

rertiflcate  to      .  .  '  ••in  i        i_  • 

specify  uniting  to  form  such  an  association  shall,  under  their 
hands,  make  an  organization  certificate,  which  shall 
specify— 

name.  First.  The  name  assumed  by  such  association,  which 

name  shall  be  subject  to  the  approval  of  the  Comptroller. 

Sea?  of  busl"  Second.  The  place  where  its  operations  of  discount  and 
deposit  are  to  be  carried  on,  designating  the  State,  Ter- 
ritory, or  District,  and  also  the  particular  county  and 
city,  town,  or  village. 

capital  and  Third.  The  amount  of  its  capital  stock,  and  the  number 
of  shares  into  which  the  same  shall  be  divided. 

names,  etc.,  of    Fourth.  The  names  and  places  of  residence  of  the 

shareholders,   sjiare|j0i^erSj  an(j  tjie  numDer  of  shares  held  by  each  of 

them. 

purpose  of  cer-  Fifth.  A  declaration  that  said  certificate  is  made  to  en- 
able such  persons  to  avail  themselves  of  the  advantages 
of  this  act. 

certificate  to    The  said  certificate  shall  be  acknowledged  before  a 

be  acknowl-  .    .         _  ,  ,  f1#  . 

edged.  judge  of  some  court  of  record  or  a  notary  public,  and  such 

certificate,  with  the  acknowledgment  thereof  authenti- 
cated by  the  seal  of  such  court  or  notary,  shall  be  trans- 
mitted to  the  Comptroller  of  the  Currency,  who  shall  re- 
cord and  carefully  preserve  the  same  in  his  office.  Copies 
m£i°  toMbi,ne5f  °^  sucn  c^tificate,  duly  certified  by  the  Comptroller,  and 
dehce.  authenticated  by  his  seal  of  office,  shall  be  legal  and  suffi- 

cient evidence  in  all  courts  and  places  within  the  United 
States,  or  the  jurisdiction  of  the  Government  thereof,  of 
the  existence  of  such  association,  and  of  every  other  mat- 
ter or  thing  which  could  be  proved  by  the  production  of 
the  original  certificate. 


Digitized  by  Google 


LAWS  CONCERNING  MONEY,  BANKING,  AND  LOANS.  333 

Sec.  7.  And  be  it  further  enacted,  That  no  association  cnp,[Jj>utot  J| 
shall  be  organized  under  this  act,  with  a  less  capital  than  nocl  le8a  than» 
one  hundred  thousand  dollars,  nor  in  a  city  whose  popu- 
lation exceeds  fifty  thousand  persons,  with  a  less  capital 
than  two  hundred  thousand  dollars:  Prorided,  That  Proviso, 
banks  with  a  capital  of  not  less  than  fifty  thousand  dol- 
lars may,  with  the  approval  of  the  Secretary  of  the  Treas- 
ury, be  organized  in  any  place  the  population  of  which 
does  not  exceed  six  thousand  inhabitants. 

Sec.  8.  And  be  it  further  enacted.  That  every  associa-  Associations. 

wlicn  to  bo  cor- 

tion  formed  pursuant  to  the  provisions  of  this  act  shall,  porntions  and 

x  '  when  to  com- 

from  the  date  of  the  execution  of  its  organization  cer-  mence business, 
tificate,  be  a  body  corporate,  but  shall  transact  no  business 
except  such  as  may  be  incidental  to  its  organization  and 
necessarily  preliminary,  until  authorized  by  the  Comp- 
troller of  the  Currency  to  commence  the  business  of 
banking.    Such  association  shall  have  power  to  adopt  a  seal, 
corporate  seal,  and  shall  have  succession  by  the  name 
designated  in  its  organization  certificate,  for  the  period 
of  twenty  years  from  its  organization,  unless  sooner  dis-  ^J}^^™6 
solved  according  to  the  provisions  of  its  articles  of  asso-  unless,  etc. 
ciation,  or  by  the  act  of  its  shareholders  owning  two 
thirds  of  its  stock,  or  unless  the  franchise  shall  be  for- 
feited by  a  violation  of  this  act ;  by  such  name  it  may   Jeeran  e  r  a  1 
make  contracts,  sue  and  be  sued,  complain  and  defend,  in 
any  court  of  law  and  equity  as  fully  as  natural  persons; 
it  may  elect  or  appoint  directors,  and  by  its  board  of  di-  0£5SJtop8  and 
rectors  appoint  a  president,  vice-president,  cashier,  and 
other  officers,  define  their  duties,  require  bonds  of  them 
and  fix  the  penalty  thereof,  dismiss  said  officers  or  any 
of  them  at  pleasure,  and  appoint  others  to  fill  their  places, 
and  exercise  under  this  act  all  such  incidental  powers  as 
shall  be  necessary  to  carry  on  the  business  of  banking  by 
discounting  and  negotiating  promissory  notes,  drafts, 
bills  of  exchange,  and  other  evidences  of  debt ;  by  receiv- 
ing deposits;  by  buying  and  selling  exchange,  coin,  and 
bullion;  by  loaning  money  on  personal  security;  by  ob- 
taining, issuing,  and  circulating  notes  according  to  the 
provisions  of  this  act;  and  its  board  of  directors  shall  Bylaws, 
also  have  power  to  define  and  regulate  by  by-laws,  not 
inconsistent  with  the  provisions  of  this  act,  the  manner 
in  which  its  stock  shall  be  transferred,  its  directors  elected 
or  appointed,  its  officers  appointed,  its  property  trans- 
ferred, its  general  business  conducted,  and  all  the  privi- 
leges granted  by  this  act  to  associations  organized  under 
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ut£fV5i90Stat     shall  be  exercised  and  enjoyed;  and  its  usual  business 
shall  be  transacted  at  an  office  or  banking  house  located 
in  the  place  specified  in  its  organization  certificate. 
Directors:     Sec.  9.  And  he  it  further  enacted,  That  the  affairs  of 

qualifications.  eyery  association  shall  be  managed  by  not  less  than  five 

one  jo  be  presi-  directors,  one  of  whom  shall  be  the  president.  Every  di- 
rector shall,  during  his  whole  term  of  service,  be  a  citi- 
zen of  the  United  States;  and  at  least  three  fourths  of  the 
directors  shall  have  resided  in  the  State,  Territory,  or 
District  in  which  such  association  is  located  one  year  next 
preceding  their  election  as  directors,  and  be  residents  of 
the  same  during  their  continuance  in  office.  Each  director 
shall  own,  in  his  own  right,  at  least  ten  shares  of  the  capi- 
tal stock  of  the  association  of  which  he  is  a  director. 
Each  director,  when  appointed  or  elected,  shall  take  an 

Oath.  oath  that  he  will,  so  far  as  the  duty  devolves  on  him, 
diligently  and  honestly  administer  the  affairs  of  such  as- 
sociation, and  will  not  knowingly  violate,  or  willingly 
permit  to  be  violated,  any  of  the  provisions  of  this  act, 
and  that  he  is  the  bona  fide  owner,  in  his  own  right,  of  the 
number  of  shares  of  stock  required  by  this  act,  subscribed 
by  him,  or  standing  in  his  name  on  the  books  of  the  as- 
sociation, and  that  the  same  is  not  hypothecated,  or  in 
any  way  pledged,  as  security  for  any  loan  or  debt ;  which 
oath,  subscribed  by  himself,  and  certified  by  the  officer  be- 
fore whom  it  is  taken,  shall  be  immediately  transmitted 
to  the  Comptroller  of  the  Currency,  and  by  him  filed  and 
preserved  in  his  office. 

Term  of  of-  Sec.  10.  And  he  it  further  enacted,  That  the  directors 
tors.  of  any  association  first  elected  or  appointed  shall  hold 

their  places  until  their  successors  shall  be  elected  and 

Elections,  qualified.  All  subsequent  elections  shall  be  held  annu- 
ally on  such  day  in  the  month  of  January  as  may  be  speci- 
fied in  the  articles  of  association;  and  the  directors  ho 
elected  shall  hold  their  places  for  one  year,  and  until 
their  successors  are  elected  and  qualified.  But  an}'  di- 
rector ceasing  to  be  the  owner  of  the  requisite  amount  of 
stock,  or  having  in  any  other  manner  become  disqualified. 

Vacancies,  shall  therebv  vacate  his  place.   Anv  vacancy  in  the  board 

how  filled.  *  1  -  ... 

shall  be  filled  by  appointment  by  the  remaining  directors, 
and  any  director  ho  appointed  shall  hold  his  place  until 
the  next  election.  If  from  any  cause  an  election  of  di- 
rectors  shall  not  be  made  at  the  time  appointed,  the  as- 
sociation shall  not  for  that  cause  be  dissolved,  but  an  elec- 
tion may  be  held  on  any  subsequent  day,  thirty  days' 
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notice  thereof  in  all  cases  having  been  given  in  a  news- 
paper published  in  the  city,  town,  or  county  in  which  the 
association  is  located;  and  if  no  newspaper  is  published 
in  such  city,  town,  or  county,  such  notice  shall  be  pub- 
lished in  a  newspaper  published  nearest  thereto.  If  the 
articles  of  association  do  not  fix  the  day  on  which  the 
election  shall  be  held,  or  if  the  election  should  not  be  held 
on  the  day  fixed,  the  day  for  the  election  shall  be  desig- 
nated by  the  board  of  directors  in  their  by-laws,  or  other- 
wise :  Provided,  That  if  the  directors  fail  to  fix  the  day, 
as  aforesaid,  shareholders  representing  two  thirds  of  the 
shares  may. 

Sec.  11.  And  be  it  further  enacted,  That  in  all  elec-    voting  and 

proxies. 

tions  of  directors,  and  in  deciding  all  questions  at  meet- 
ings of  shareholders,  each  shareholder  shall  be  entitled 
to  one  vote  on  each  share  of  stock  held  by  him.  Share- 
holders may  vote  by  proxies  duly  authorized  in  writing; 
but  no  officer,  clerk,  teller,  or  book-keeper  of  such  associa- 
tion shall  act  as  proxy ;  and  no  shareholder  whose  liability 
is  past  due  and  unpaid  shall  be  allowed  to  vote. 

Sec.  12.  And  be  it  further  enacted,  That  the  capital,  ^p1!?1  8t<><* 

.  J  7  r        to  be  divided 

stock  of  any  association  formed  under  this  act  shall  be  Into  shares, 
divided  into  shares  of  one  hundred  dollars  each,  and  be 
deemed  personal  property  and  transferable  on  the  books 
of  the  association  in  such  manner  as  may  be  prescribed 
in  the  by-laws  or  articles  of  association ;  and  every  per-  Transfer, 
son  becoming  a  shareholder  by  such  transfer  shall,  in  pro- 
portion to  his  shares,  succeed  to  all  the  rights  and  1  i a- isting  creditors 
bilities  of  the  prior  holder  of  such  shares,  and  no  change  ESfred0  ,M?  Im 
shall  be  made  in  the  articles  of  association  by  which  the 
rights,  remedies,  or  security  of  the  existing  creditors  of 
the  association  shall  be  impaired.    The  shareholders  °^  ,InI5°,ft,/Idual 
each  association  formed  under  the  provisions  of  this  act, 
and  of  each  existing  bank  or  banking  association  that  may 
accept  the  provisions  of  this  act,  shall  be  held  individu- 
ally responsible,  equally  and  ratably,  and  not  one  for  an- 
other, for  all  contracts,  debts,  and  engagements  of  such 
association  to  the  extent  of  the  amount  of  their  stock 
therein  at  the  par  value  thereof,  in  addition  to  the  amount 
invested  in  such  shares;  except  that  shareholders  of  any 
banking  association  now  existing  under  State  laws,  hav- 
ing not  less  than  five  millions  of  dollars  of  capital  actu- 
ally paid  in,  and  a  surplus  of  twenty  per  centum  on  hand, 
both  to  be  determined  by  the  Comptroller  of  the  Cur- 
rency, shall  be  liable  only  to  the  amount  invested  in  their 
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Maximum. 


shares;  and  such  surplus  of  twenty  per  centum  shall  be 
kept  undiminished,  and  be  in  addition  to  the  surplus  pro- 
vided for  in  this  act;  and  if  at  anv  time  there  shall  be  a 
deficiency  in  said  surplus  of  twenty  per  centum,  the  said 
banking  association  shall  not  pay  any  dividends  to  its 
shareholders  until  such  deficiency  shall  be  made  good; 
and  in  case  of  such  deficiency,  the  Comptroller  of  the 
Currency  may  compel  said  banking  association  to  close 
its  business  and  wind  up  its  affairs  under  the  provisions 
whencomp-of  this  act.    And  the  Comptroller  shall  have  authority 

trol  ler    may  . 

riflcate°,d  °er" to  w^tnno^  from  an  association  his  certificate  authorizing 
the  commencement  of  business,  whenever  he  shall  have 
reason  to  suppose  that  the  shareholders  thereof  have 
formed  the  same  for  any  other  than  the  legitimate  objects 
contemplated  by  this  act. 
capital Xk°f  ^EC*  13,  oe  it  further  enacted,  That  it  shall  be 
lawful  for  any  association  formed  under  this  act,  by  its 
articles  of  association,  to  provide  for  an  increase  of  its 
capital  from  time  to  time,  as  may  be  deemed  expedient, 
subject  to  the  limitations  of  this  act:  Provided,  That  the 
maximum  of  such  increase  in  the  articles  of  association 
shall  be  determined  by  the  Comptroller  of  the  Currency; 
and  no  increase  of  capital  shall  be  valid  until  the  whole 
amount  of  such  increase  shall  be  paid  in,  and  notice 
thereof  shall  have  been  transmitted  to  the  Comptroller  of 
the  Currency,  and  his  certificate  obtained  specifying  the 
amount  of  such  increase  of  capital  stock,  with  his  ap- 
proval thereof,  and  that  it  has  been  duly  paid  in  as  part 
of  the  capital  of  such  association.  And  every  associa- 
tion shall  have  power,  by  the  vote  of  shareholders  own- 
ing two  thirds  of  its  capital  stock,  to  reduce  the  capital 
of  such  association  to  any  sum  not  below  the  amount 
required  by  this  act,  in  the  formation  of  associations: 
Provided,  That  by  no  such  reduction  shall  its  capital  be 
brought  below  the  amount  required  by  this  act  for  its  out- 
standing circulation,  nor  shall  any  such  reduction  be 
made  until  the  amount  of  the  proposed  reduction  has 
been  reported  to  the  Comptroller  of  the  Currency  and  his 
approval  thereof  obtained. 
paid10™  before    !^EC*  ^e     farther  enacted,  That  at  least  fifty 

buXess ncln*  P61"  centum  of  the  capital  stock  of  every  association  shall 
be  paid  in  before  it  shall  be  authorized  to  commence 
hen atodebe business;  and  the  remainder  of  the  capital  stock  of  such 
association  shall  be  paid  in  instalments  of  at  least  ten 
per  centum  each  on  the  whole  amount  of  the  capital  as 


puld. 
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frequently  as  one  instalment  at  the  end  of  each  succeed- 
ing month  from  the  time  it  shall  be  authorized  by  the 
Comptroller  to  commence  business;  and  the  payment  of 
each  instalment  shall  be  certified  to  the  Comptroller, 
under  oath,  by  the  president  or  cashier  of  the  association. 
Sec.  15.  And  be  it  further  enacted.  That  if  any  share-  „  Proceeding. 

'  •'If  Rharvliolder 

holder,  or  his  assignee,  shall  fail  to  pay  any  instalment  on  Jjaj^n,{,!Jy In' 
the  stock  when  the  same  is  required  by  the  foregoing  sec- 
tion to  be  paid,  the  directors  of  such  association  may  sell 
the  stock  of  such  delinquent  shareholder  at  public  auc-  uJ*\™*t  Jj^j; 
tion,  having  given  three  weeks'  previous  notice  thereof  j£,dF*  *° 
in  a  newspaper  published  and  of  general  circulation  in 
the  city  or  county  where  the  association  is  located,  and  if 
no  newspaper  is  published  in  said  city  or  county,  then  in 
a  newspaper  published  nearest  thereto,  to  any  person  who 
will  pay  the  highest  price  therefor,  and  not  less  than  the 
amount  then  due  thereon,  with  the  expenses  of  advertise- 
ment and  sale;  and  the  excess,  if  any,  shall  be  paid  to  the 
delinquent  shareholder.  If  no  bidder  can  be  found  who 
will  pay  for  such  stock  the  amount  due  thereon  to  the 
association,  and  the  cost  of  advertisement  and  sale,  the 
amount  previously  paid  shall  be  forfeited  to  the  associa- 
tion, and  such  stock  shall  be  sold  as  the  directors  may 
order,  within  six  months  from  the  time  of  such  forfeiture, 
and  if  not  sold  it  shall  be  cancelled  and  deducted  from 
the  capital  stock  of  the  association ;  and  if  such  cancella- 
tion and  reduction  shall  reduce  the  capital  of  the  asso- 
ciation below  the  minimum  of  capital  required  by  this 
act,  the  capital  stock  shall,  within  thirty  days  from  the 
date  of  such  cancellation,  be  increased  to  the  require- 
ments of  the  act;  in  default  of  which  a  receiver  may  be 
appointed  to  close  up  the  business  of  the  association  ac- 
cording to  the  provisions  of  the  fiftieth  section  of  this  act. 

Sec.  16.  And  be  it  further  enacted^  That  every  associa-  rnited  states 
tion,  after  having  complied  with  the  provisions  of  thisi»n5«*to  de- 
act,  preliminary  to  the  commencement  of  banking  busi-KeaBunsr^to 
ness  under  its  provisions,  and  before  it  shall  be  authorized  equsi^  to(  one 
to  commence  business,  shall  transfer  and  deliver  to  the  cagSaiJjork. 
Treasurer  of  the  United  States  any  United  States  regis-  utes,  5159. 
tered  bonds  bearing  interest  to  an  amount  not  less  than 
thirty  thousand  dollars  nor  less  than  one  third  of  the 
capital  stock  paid  in,  which  bonds  shall  be  deposited  with 
the  Treasurer  of  the  United  States  and  by  him  safely 
kept  in  his  office  until  the  same  shall  be  otherwise  dis- 
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posed  of,  in  pursuance  of  the  provisions  of  this  act ;  and 
the  Secretary  of  the  Treasury  is  hereby  authorized  to  re- 
ceive and  cancel  any  United  States  coupon  bonds,  and  to 
issue  in  lieu  thereof  registered  bonds  of  like  amount, 
bearing  a  like  rate  of  interest,  and  having  the  same  time 

,nJ}gjjj!j .to be to  run;  and  the  deposit  of  bonds  shall  be,  by  every  asso- 
ciation, increased  as  its  capital  may  be  paid  up  or  in- 
creased, so  that  every  association  shall  at  all  times  have 
on  deposit  with  the  Treasurer  registered  United  States 
bonds  to  the  amount  of  at  least  one  third  of  its  capital 

iiUd*  dlmln- stock  actually  paid  in:  Provided,  That  nothing  in  this 
section  shall  prevent  an  association  that  may  desire  to 
reduce  its  capital  or  to  close  up  its  business  and  dissolve 
its  organization  from  taking  up  its  bonds  upon  returning 
to  the  Comptroller  its  circulating  notes  in  the  proportion 
hereinafter  named  in  this  act,  nor  from  taking  up  any 
excess  of  bonds  beyond  one  third  of  its  capital  stock  and 
upon  which  no  circulating  notes  have  been  delivered, 
comptroller    Sec.  17.  And  be  it  further  enacted.  That  whenever  a 

to  examine  and        .  '  m  7 

determine  if  certificate  shall  have  been  transmitted  to  the  Comptroller 

association  can  ...  . 

commence  bust- of  the  Currency,  as  provided  in  this  act,  and  the  associa- 


tion transmitting  the  same  shall  notify  the  Comptroller 
that  at  least  fifty  per  centum  of  its  capital  stock  has  been 
paid  in  as  aforesaid,  and  that  such  association  has  com- 
plied with  all  the  provisions  of  this  act  as  required  to  be 
complied  with  before  such  association  shall  be  authorized 
to  commence  the  business  of  banking,  the  Comptroller 
shall  examine  into  the  condition  of  such  association,  as- 
certain especially  the  amount  of  money  paid  in  on  account 
of  its  capital,  the  name  and  place  of  residence  of  each  of 
the  directors  of  such  association,  and  the  amount  of  the 
capital  stock  of  which  each  is  the  bona  fide  owner,  and 
generally  whether  such  association  has  complied  with  all 
the  requirements  of  this  act  to  entitle  it  to  engage  in  the 
business  of  banking;  and  shall  cause  to  be  made  and 
attested  by  the  oaths  of  a  majority  of  the  directors  and 
by  the  president  or  cashier  of  such  association,  a  state- 
ment of  all  the  facts  necessary  to  enable  the  Comptroller 
to  determine  whether  such  association  is  lawfully  entitled 
to  commence  the  business  of  banking  under  this  act. 

ciatfon ?s  fofmd  ^EC*  ^na*  ^e  ^  further  enacted,  That  if,  upon  a 
entitled  to  com- carefui  examination  of  the  facts  so  reported,  and  of  anv 

tnence  business,  t  1  7 

giv^certiQcate0 °^ner  ^ac*s  which  may  come  to  the  knowledge  of  the 
Comptroller,  whether  by  means  of  a  special  commission 
appointed  by  him  for  the  purpose  of  inquiring  into  the 
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condition  of  such  association,  or  otherwise,  it  shall  appear 
that  such  association  is  lawfully  entitled  to  commence  the 
business  of  banking,  the  Comptroller  shall  give  to  such 
association  a  certificate,  under  his  hand  and  official  seal, 
that  such  association  has  complied  with  all  the  provisions 
of  this  act  required  to  be  complied  with  before  being  en- 
titled to  commence  the  business  of  banking  under  it,  and 
that  such  association  is  authorized  to  commence  said 
business  accordingly ;  and  it  shall  be  the  duty  of  the  asso- 
ciation to  cause  said  certificate  to  be  published  in  some  w  Cert'P,c?tei to 

.  1  published. 

newspaper  published  in  the  city  or  county  where  the 
association  is  located  for  at  least  sixty  days  next  after  the 
issuing  thereof:  Provided,  That  if  no  newspaper  is  pub- 
lished in  such  city  or  county  the  certificate  shall  be  pub- 
lished in  a  newspaper  published  nearest  thereto. 

Sec.  19.  And  be  it  further  enacted,  That  all  transfers ^Jn«Je«gof 
of  United  States  bonds  which  shall  be  made  by  any  asso-  £jJd£n,totot  nl* 
ciation  under  the  provisions  of  this  act  shall  be  made  to  7™8at8urer  1,1 
the  Treasurer  of  the  United  States  in  trust  for  the  asso- 
ciation, with  a  memorandum  written  or  printed  on  each    now  exe- 

cut  0(1 

bond,  and  signed  by  the  cashier  or  some  other  officer  of  Revised is  tat 
the  association  making  the  deposit,  a  receipt  therefor  toUte8'  1,1  ' 
be  given  to  said  association,  or  by  the  Comptroller  of  the 
Currency,  or  by  a  clerk  appointed  by  him  for  that  pur- 
pose, stating  that  it  is  held  in  trust  for  the  association  on 
whose  behalf  such  transfer  is  made,  and  as  security  for 
the  redemption  and  payment  of  any  circulating  notes  that 
have  been  or  may  be  delivered  to  such  nssociation.  No 
assignment  or  transfer  of  any  such  bonds  by  the  Treas- 
urer shall  be  deemed  valid  or  of  binding  force  and  effect 
unless  countersigned  by  the  Comptroller  of  the  Currency. 
It  shall  be  the  duty  of  the  Comptroller  of  the  Currency  comptroller 
to  keep  in  his  office  a  book  in  which  shall  be  entered  thefer  k3l.«tc." 
name  of  every  association  from  whose  accounts  such 
transfer  of  bonds  is  made  by  the  Treasurer,  and  the  name 
of  the  party  to  whom  such  transfer  is  made;  and  the 
par  value  of  the  bonds  so  transferred  shall  be  entered 
therein ;  and  it  shall  be  the  duty  of  the  Comptroller,  im- 
mediately upon  countersigning  and  entering  the  same,  to 
advise  by  mail  the  association  from  whose  account  such 
transfer  was  made  of  the  kind  and  numerical  designa- 
tion of  the  bonds  and  the  amount  thereof  so  transferred. 

Sec.  20.  And  be  it  further  enacted,  That  it  shall  be  the,^;nu8fne™  rto 
duty  of  the  Comptroller  of  the  Currency  to  countersign^^1 
and  enter  in  the  book,  in  the  manner  aforesaid,  every 


and  en 
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transfer  or  assignment  of  any  bonds  held  by  the  Treasurer 
accessible*0  ** Prcscn^c^  for  his  signature;  and  the  Comptroller  shall 
have  at  all  times  during  office  hours  access  to  the  books  of 
the  Treasurer,  for  the  purpose  of  ascertaining  the  correct- 
ness of  the  transfer  or  assignment  presented  to  him  to 
countersign;  and  tho  Treasurer  shall  have  the  like  access 
to  the  book  above  mentioned,  kept  by  the  Comptroller, 
during  office  hours,  to  ascertain  the  correctness  of  the 
entries  in  the  same;  and  the  Comptroller  shall  also  at  all 
times  have  access  to  the  bonds  on  deposit  with  the  Treas- 
urer, to  ascertain  their  amount  and  condition. 
Association*,    Sec.  21,  And  be  it  further  enacted.  That  upon  the 

after  transfer,  '  '  1 

may  receive  cir- transfer  and  delivery  of  bonds  to  the  Treasurer,  as  pro- 

culatlnft  notes.  *  1 

see  act  ofvided  in  the  foregoing  section,  the  association  making 

Mar.  3,  1865.  ,    i,  ,  •  i    ,  '       ,  ,  ,i 

the  same  shall  be  entitled  to  receive  from  the  Comptroller 
of  the  Currency  circulating  notes  of  different  denomina- 
tions, in  blank,  registered  and  countersigned  as  herein- 
after provided,  equal  in  amount  to  ninety  per  centum  of 
the  current  market  value  of  the  United  States  bonds  so 
transferred  and  delivered,  but  not  exceeding  ninety  per 
centum  of  the  amount  of  said  bonds  at  the  par  value 
amount11  of  thereof,  if  bearing  interest  at  a  rate  not  less  than  five  per 
centum  per  annum ;  and  at  no  time  shall  the  total  amount 
of  such  notes,  issued  to  any  such  association,  exceed  the 
amount  at  such  time  actually  paid  in  of  its  capital  stock. 

iaUo*n,rnoCtlrtUo  Sec-  22-  And  he  if  f1irther  enacted,  That  the  entire 
wooSo  *300,"Hmo»iit  of  notes  for  circulation  to  be  issued  under  this  act 
.  Co^E!^n£I  shall  not  exceed  three  hundred  millions  of  dollars.  In 

to  prepare  tne 

DORevised  stat-  or^er  to  furnish  suitable  notes  for  circulation,  the  Comp- 
"i75    5  1  7  2 '  tr°Her  °f  the  Currency  is  hereby  authorized  and  required, 
under  the  direction  of  the  Secretary  of  the  Treasury,  to 
cause  plates  and  dies  to  be  engraved,  in  the  best  manner  to 
guard  against  counterfeiting  and  fraudulent  alterations, 
and  to  have  printed  therefrom,  and  numbered,  such  quan- 
tIoD^nom  1  n  a  •  tity  of  circulating  notes,  in  blank,  of  the  denominations 
of  one  dollar,  two  dollars,  three  dollars,  five  dollars,  ten 
dollars,  twenty  dollars,  fifty  dollars,  one  hundred  dollars, 
five  hundred  dollars,  and  one  thousand  dollars,  as  may  be 
required  to  supply,  under  this  act.  the  associations  enti- 
Notes  to  ex- tied  to  receive  the  same;  which  notes  shall  express  upon 

press  wnat.  m  4  *■ 

their  face  that  they  are  secured  by  United  States  bonds, 
deposited  with  the  Treasurer  of  the  United  States  by  the 
written  or  engraved  signatures  of  the  Treasurer  and 
Register,  and  by  the  imprint  of  the  seal  of  the  Treasury ; 
and  shall  also  express  upon  their  face  the  promise  of  the 
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association  receiving  the  same  to  pay  on  demand,  attested 
by  the  signatures  of  the  president  or  vice-president  and 
cashier.  And  the  said  notes  shall  bear  such  devices  and 
such  other  statements,  and  shall  be  in  such  form,  as  the 
Secretary  of  the  Treasury  shall,  by  regulation,  direct  :^5Note"  und«r 
Provided,  That  not  more  than  one  sixth  part  of  the  notes 
furnished  to  an  association  shall  be  of  a  less  denomination 
than  five  dollars,  and  that  after  specie  payments  shall  be 
resumed  no  association  shall  be  furnished  with  notes  of 
a  less  denomination  than  five  dollars. 

Sec.  23.  And  be  it  further  enacted,  That  after  any  such  niJW*»  "jjgj 
association  shall  have  caused  its  promise  to  pay  such  notes xml^*.  d  8  8 
on  demand  to  be  signed  by  the  president  or  vice-president  u^jSgof ut" 
and  cashier  thereof,  in  such  manner  as  to  make  them  „  f&^Pit}' 

u tea,  6  4  16, 

obligatory  promissory  notes,  payable  on  demand,  at  its3475- 

place  of  business,  such  association  is  hereby  authorized  to 

issue  and  circulate  the  same  as  money;  and  the  same  shall  to  be  received 

.  f  o  r  all  dues, 

be  received  at  par  in  all  parts  of  the  United  States  in  except,  etc. 
payment  of  taxes,  excises,  public  lands,  and  all  other  dues 
to  the  United  States,  except  for  duties  on  imports;  and 
also  for  all  salaries  and  other  debts  and  demands  owing 
by  the  United  States  to  individuals,  corporations,  and 
associations  within  the  United  States,  except  interest  on 
the  public  debt,  and  in  redemption  of  the  national  cur- 
rency.  And  no  such  association  shall  issue  post  notes  or   Post  notea. 

J  .  r  etc..  not  to  be 

any  other  notes  to  circulate  as  money  than  such  as  are1"?*1; 

J  -  Revised  Stat- 

authorized  by  the  foregoing  provisions  of  this  act.  "tea,  5183. 

Sec.  24.  And  be  it  further  enacted.  That  it  shall  be  the  worn-out  and 

ID  tl  t  I  I  ft  t  6  d 

duty  of  the  Comptroller  of  the  Currency  to  receive  worn-  o  f 

out  or  mutilated  circulating  notes  issued  by  any  such  June^g^ig87j; 
banking  association,  and  also,  on  due  proof  of  the  destruc-  ute«,  5184. 
tion  of  any  such  circulating  notes,  to  deliver  in  place 
thereof  to  such  association  other  blank  circulating  notes 
to  an  equal  amount .  And  such  worn-out  or  mutilated 
notes,  after  a  memorandum  shall  have  been  entered  in  the 
proper  books,  in  accordance  with  such  regulations  as  may 
be  established  by  the  Comptroller,  as  well  as  all  circulat- 
ing notes  which  shall  have  been  paid  or  surrendered  to  be 
cancelled,  shall  be  burned  to  ashes  in  presence  of  four  per- 
sons, one  to  be  appointed  by  the  Secretary  of  the  Treas- 
ury, one  by  the  Comptroller  of  the  Currency,  one  by  the 
Treasurer  of  the  United  States,  and  one  by  the  association, 
under  such  regulations  as  the  Secretary  of  the  Treasury 
may  prescribe.  And  a  certificate  of  such  burning,  signed 
by  the  parties  so  appointed,  shall  be  made  in  the  books  of 
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the  Comptroller,  and  a  duplicate  thereof  forwarded  to 
the  association  whose  notes  are  thus  cancelled. 
toAeMmfni°annB  Sec.  25-  And  he  further  enacted,  That  it  shall  be  the 
bonds1  'ieposit^11^  °^  eveIT  banking  association  having  bonds  deposited 
Jj-t iScf temake  ^n  tne  °^ce  °^  tne  Treasurer  of  the  United  States,  once  or 
utesV5i668tat *°ftener  m  eflcn  fiscal  year,  and  at  such  time  or  times  dur- 
ing the  ordinary  business  hours  as  said  officer  or  officers 

of  asso^aTion?  mav  select) to  examine  and  compare  the  bonds  so  pledged 
with  the  books  of  the  Comptroller  and  the  accounts  of  the 
association,  and,  if  found  correct,  to  execute  to  the  said 
Treasurer  a  certificate  setting  forth  the  different  Junds 
and  the  amounts  thereof,  and  that  the  same  are  in  the  pos- 
session and  custody  of  the  Treasurer  at  the  date  of  such 
certificate.  Such  examination  may  l>e  made  by  an  officer 
or  agent  of  such  association,  duly  appointed  in  writing  for 
that  purpose,  wThose  certificate  before  mentioned  shall  be 
of  like  force  and  validity  as  if  executed  by  such  president 
or  cashier;  and  a  duplicate  signed  by  the  Treasurer  shall 
be  retained  by  the  association. 
Deposited    Sec.  26.  And  be  it  further  enacted.  That  the  bonds 

bonds    tobe  '    .  .  ' 

held  exclusive-  transferred  to  and  deposited  with  the  I  reasurer  of  the 
circulation.     United  States,  as  hereinbefore  provided,  by  any  banking 

Revised  Stat-  .  ,  .,  .        ,       -  in 

ute«,  5167.     association  for  the  security  of  its  circulating  notes,  shall 
be  held  exclusively  for  that  purpose,  until  such  notes  shall 
to 'interest0  a8  De  redeemed,  except  as  provided  in  this  act;  but  the 
Comptroller  of  the  Currency  shall  give  to  any  such  bank- 
ing association  powers  of  attorney  to  receive  and  appro- 
priate to  its  own  use  the  interest  on  the  bonds  which  it 
shall  have  so  transferred  to  the  Treasurer;  but  such 
powers  shall  become  inoperative  whenever  such  banking 
association  shall  fail  to  redeem  its  circulating  notes  as 
aforesaid.    Whenever  the  market  or  cash  value  of  any 
precia^secu-  Donds  deposited  with  the  Treasurer  of  the  United  States, 
made  good.  beftS  aforesaid,  shall  be  reduced  below  the  amount  of  the 
circulation  issued  for  the  same,  the  Comptroller  of  the 
Currencv  is  herebv  authorized  to  demand  and  receive  the 
amount  of  such  depreciation  in  other  United  States  bonds 
at  cash  value,  or  in  money,  from  the  association  receiving 
said  bills,  to  be  deposited  with  the  Treasurer  of  the 
United  States  as  long  as  such  depreciation  continues. 
b  eBoenxdc8hamgy;  And  said  Comptroller,  upon  the  terms  prescribed  by  the 
if,  etc.  Secretary  of  the  Treasury,  may  permit  an  exchange  to  be 

made  of  any  of  the  bonds  deposited  with  the  Treasurer 
by  an  association  for  other  bonds  of  the  United  States 
authorized  by  this  act  to  be  received  as  security  for  circu- 
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lating  notes,  if  he  shall  be  of  opinion  that  such  an  ex- 
change can  be  made  without  prejudice  to  the  United 
States,  and  he  mav  direct  the  return  of  any  of  said  bonds  t**hy  be  re 

7  «'  turned  upon 

to  the  banking  association  which  transferred  the  same,  inJ^^'u^iTing 
sums  of  not  less  than  one  thousand  dollars,  upon  the  sur- notes- 
render  to  him  and  the  cancellation  of  a  proportionate 
amount  of  such  circulating  notes:  Provided,  That  the  Prov,8°- 
remaining  bonds  which  shall  have  been  transferred  by 
the  banking  association  offering  to  surrender  circulating 
notes  shall  be  equal  to  the  amount  required  for  the  circu- 
lating notes  not  surrendered  by  such  banking  association, 
and  that  the  amount  of  bonds  in  the  hands  of  the  Treas- 
urer shall  not  be  diminished  below  the  amount  required 
to  be  kept  on  deposit  with  him  by  this  act:  And  provided, 
That  there  shall  have  been  no  failure  bv  such  association 
to  redeem  its  circulating  notes,  and  no  other  violation  by 
such  association  of  the  provisions  of  this  act,  and  that  the 
market  or  cash  value  of  the  remaining  bonds  shall  not  be 
below  the  amount  required  for  the  circulation  issued  for 
the  same. 

Sec.  27.  And  be  it  further  enacted,  That  it  shall  be„  f«or 

'  "  countersigning 

unlawful  for  any  officer  acting  under  the  provisions  of cuuunx 
this  act  to  countersign  or  deliver  to  any  association,  orJJJJJittJ5eptbaJ 
to  any  other  company  or  person,  any  circulating  notes th|fevn2j  stat. 
contemplated  by  this  act,  except  as  hereinbefore  provided,  ute8»  5187- 
and  in  accordance  with  the  true  intent  and  meaning  of 
this  act.    And  any  officer  who  shall  violate  the  provisions 
of  this  section  shall  be  deemed  guilty  of  a  high  misde- 
meanor, and  on  conviction  thereof  shall  be  punished  by 
fine  not  exceeding  double  the  amount  so  countersigned 
and  delivered,  and  imprisonment  not  less  than  one  year 
and  not  exceeding  fifteen  years,  at  the  discretion  of  the 
court  in  which  he  shall  be  tried. 

Sec.  28.  And  be  it  further  enacted,  That  it  shall  be  m ^/^^ 
lawful  for  any  such  association  to  purchase,  hold,  and^[J^n  rea* 
convev  real  estate  as  follows: 

First.  Such  as  shall  be  necessary  for  its  immediate  ac- 
commodation in  the  transaction  of  its  business. 

Second.  Such  as  shall  be  mortgaged  to  it  in  good  faith 
by  way  of  security  for  debts  previously  contracted. 

Third.  Such  as  shall  be  conveyed  to  it  in  satisfaction 
of  debts  previously  contracted  in  the  course  of  its  deal- 
ings. 
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Fourth.  Such  as  it  shall  purchase  at  sales  under  judg- 
ments, decrees,  or  mortgages  held  by  such  association,  or 
shall  purchase  to  secure  debts  due  to  said  association. 

Such  associations  shall  not  purchase  or  hold  real  estate 
in  any  other  case  or  for  any  other  purpose  than  as  speci- 
fied in  this  section.    Nor  shall  it  hold  the  possession  of 
any  real  estate  under  mortgage,  or  hold  the  title  and  pos- 
session of  any  real  estate  purchased  to  secure  any  debts 
due  to  it  for  a  longer  period  than  five  years. 
etc0,  ttT*°£;    Sec-  29'  And  oe  il  further  enacted,  That  the  total  lia- 
c?a  1 1*0 n°Bfor bilities  to  any  association,  of  any, person,  or  of  any  corn- 
more  than,panv?  corporation,  or  firm  for  money  borrowed,  including 
in  the  liabilities  of  a  company  or  firm  the  liabilities  of  the 
several  members  thereof,  shall  at  no  time  exceed  one  tenth 
part  of  the  amount  of  the  capital  stock  of  such  associa- 
ting™ td  to        actua%  Pai(i  m:  Provided,  That  the  discount  of 
be  included,    bona  fide  bills  of  exchange  drawn  against  actually  exist- 
ing values,  and  the  discount  of  commercial  or  business 
paper  actually  owned  by  the  person  or  persons,  corpora- 
tion, or  firm  negotiating  the  same  shall  not  be  considered 
as  money  borrowed. 
terest6  of  ta-    Sec.  30.  And  be  it  f  urther  enacted,  That  every  associa- 
tion may  take,  receive,  reserve,  and  charge  on  any  loan 
or  discount  made,  or  upon  any  note,  bill  of  exchange,  or 
other  evidences  of  debt,  interest  at  the  rate  allowed  by  the 
laws  of  the  State  or  Territory  where  the  bank  is  located, 
and  no  more,  except  that  where  by  the  laws  of  any  State 
a  different  rate  is  limited  for  banks  of  issue  organized 
under  State  laws,  the  rate  so  limited  shall  be  allowed  for 
associations  organized  in  any  such  State  under  this  act 
And  when  no  rate  is  fixed  by  the  laws  of  the  State  or 
Territory,  the  bank  may  take,  receive,  reserve,  or  charge 
a  rate  not  exceeding  seven  per  centum,  and  such  interest 
may  be  taken  in  advance,  reckoning  the  days  for  which 
renaity  for  the  note,  bill,  or  other  evidence  of  debt  has  to  run.  And 
»srM,fr»he  kno^ngiy  taking,  receiving,  reserving,  or  charging 
a  rate  of  interest  greater  than  aforesaid  shall  be  held  and 
adjudged  a  forfeiture  of  the  entire  interest  which  the 
note,  bill,  or  other  evidence  of  debt  carries  with  it,  or 
which  has  been  agreed  to  be  paid  thereon.   And  in  case  a 
greater  rate  of  interest  has  been  paid,  the  person  or  per- 
sons paying  the  same,  or  their  legal  representatives  may 
recover  back,  in  any  action  of  debt,  twice  the  amount  of 
the  interest  thus  paid  from  the  association  taking  or  re- 
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ceiving  the  same:  Provided,  That  such  action  is  com- ^mffSffia?  f* 
menced  within  two  years  from  the  time  the  usurious two  yeara- 
transaction  occurred.  But  the  purchase,  discount,  or  sale 
of  a  bona  fide  bill  of  exchange,  payable  at  another  place 
than  the  place  of  such  purchase,  discount,  or  sale,  at  not 
more  than  the  current  rate  of  exchange  for  sight  drafts  in 
addition  to  the  interest,  shall  not  be  considered  as  taking 
or  receiving  a  greater  rate  of  interest. 

Sec.  31.  And  be  it  further  enacted,  That  every  associa-  ^a™00^  of 
tion  in  the  cities  hereinafter  named  shall,  at  all  times,  keot%n  band.6 

Revised  Stat 

have  on  hand,  in  lawful  money  of  the  United  States,  an  u^es.  .5101, 

amount  equal  to  at  least  twenty-five  per  centum  of  the    Soe  act  of 

aggregate  amount  of  its  notes  in  circulation  and  its  de-  ££e220'  1874' 

posits ;  and  every  other  association  shall,  at  all  times,  have 

on  hand,  in  lawful  money  of  the  United  States,  an  amount 

equal  to  at  least  fifteen  per  centum  of  the  aggregate 

amount  of  its  notes  in  circulation,  and  of  its  deposits. 

And  whenever  the  lawful  money  of  any  association  in  any 

of  the  cities  hereinafter  named  shall  be  below  the  amount 

of  twenty -five  per  centum  of  its  circulation  and  deposits, 

and  whenever  the  lawful  monev  of  any  other  association  Liabilities 

•  .       .  .  not  to  be  In- 

shall  be  below  fifteen  per  centum  of  its  circulation  and  de-  J^JJ*^  »  JJU 
posits,  such  associations  shall  not  increase  its  liabilities  good, 
by  making  any  new  loans  or  discounts  otherwise  than  by 
discounting  or  purchasing  bills  of  exchange  payable  at 
sight,  nor  make  any  dividend  of  its  profits  until  the  re- 
quired proportion  between  the  aggregate  amount  of  its 
outstanding  notes  of  circulation  and  deposits  and  its  law- 
ful monev  of  the  United  States  shall  be  restored :  Pro-    Money  de- 
vided,  That  three  fifths  of  said  fifteen  per  centum  may  Jf™*^^  J£ 
consist  of  balances  due  to  an  association  available  for  the  grtata cJUm  to 
redemption  of  its  circulating  notes  from  associations  ap- 
proved by  the  Comptroller  of  the  Currency,  organized 
under  this  act,  in  the  cities  of  Saint  Louis,  Louisville, 
Chicago,  Detroit,  Milwaukee,  New  Orleans,  Cincinnati, 
Cleveland,  Pittsburg,  Baltimore,  Philadelphia,  Boston, 
New  York,  Albany,  Leavenworth.  San  Francisco,  and 
Washington  City:  Provided,  also,  That  clearing-house    clear  in  r- 
certificates,  representing  specie  or  lawful  money  specially  caUtes  ?ortbV 
deposited  for  the  purpose  of  any  clearing-house  associa-  m^o^fo'fuiia 
tion,  shall  be  deemed  to  be  lawful  money  in  the  posses-  purpoBe- 
sion  of  any  association  belonging  to  such  clearing-house 
holding  and  owning  such  certificate,  and  shall  be  consid- 
ered to  be  a  part  of  the  lawful  money  which  such  associ- 
ation is  required  to  have  under  the  foregoing  provisions 
15712°— 10  23 
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and  Rkbmond"  °^  *^*s  sec^on :  Provided,  That  the  cities  of  Charleston 
and  Richmond  may  be  added  to  the  list  of  cities  in  the 
national  associations  of  which  other  associations  may 
keep  three  fifths  of  their  lawful  money,  whenever,  in 
the  opinion  of  the  Comptroller  of  the  Currency,  the  con- 
dition of  the  Southern  States  will  warrant  it.  And  it 
shall  be  competent  for  the  Comptroller  of  the  Currency 
to  notify  any  association,  whose  lawful  money  reserve  as 
aforesaid  shall  be  below  the  amount  to  be  kept  on  hand  as 
if  association  aforesaid,  to  make  good  such  reserve;  and  if  such  associ- 

t  ft  I  L  s      flftcr      •  «  • 

notice*  to  make  ation  shall  fail  for  thirty  days  thereafter  so  to  make 
serve.     *  re*  good  its  reserve  of  lawful  money  of  the  United  States,  the 
Comptroller  may,  with  the  concurrence  of  the  Secretary 
of  the  Treasury,  appoint  a  receiver  to  wind  up  the  busi- 
ness of  such  association,  as  provided  in  this  act. 
circulation  to    Sec.  32.  And  be  it  further  enacted,  That  each  associa- 
New  York  attion  organized  in  any  of  the  cities  named  in  the  foregoing 
^Revised  stat- section  shall  select,  subject  to  the  approval  of  the  Comp- 
troller of  the  Currency7,  an  association  in  the  city  of  New 
York,  at  which  it  will  redeem  its  circulating  notes  at  par. 
And  each  of  such  associations  may  keep  one  half  of  its 
lawful  money  reserve  in  cash  deposits  in  the  city  of  New 
York.    And  each  association  not  organized  within  the 
^certain  asso- cities  named  in  the  preceding  section  shall  select,  subject 
iect  place  for  to  the  approval  of  the  Comptroller  of  the  Currencv,  an 

redemption  of  •       .,i  •  ,1        ...  i  •     .,  *i- 

circulation.     association  in  either  of  the  cities  named  in  the  preceding 
act  of  June*  20.  section  at  which  it  will  redeem  its  circulating  notes  at  par, 
and  the  Comptroller  shall  give  public  notice  of  the  names 
of  the  associations  so  selected  at  which  redemptions  are  to 
be  made  by  the  respective  associations,  and  of  any  change 
that  may  be  made  of  the  association  at  which  the  notes  of 
inPr£ce«Nnj^any  association  are  redeemed.    If  any  association  shall 
unreca8e  °   a  "fail  either  to  make  the  selection  or  to  redeem  its  notes  as 
aforesaid,  the  Comptroller  of  the  Currency  may,  upon  re- 
ceiving satisfactory  evidence  thereof,  appoint  a  receiver, 
in  the  manner  provided  for  in  this  act,  to  wind  up  its 
affairs:  Provided,  That  nothing  in  this  section  shall  re- 
lieve any  association  from  its  liability  to  redeem  its  circu- 
lating notes  at  its  own  counter,'at  par,  in  lawful  money, 
Each  asso-on  demand:  And  provided \  further,  That  everv  associa- 

ciation  to  take  ,  f.  ,       .  ..  .  . 

notes  of  other  tion  formed  or  existing  under  the  provisions  of  this  act 
shall  take  and  receive  at  par,  for  any  debt  or  liability  to 
said  association,  any  and  all  notes  or  bills  issued  by  any 
association  existing  under  and  by  virtue  of  this  act. 
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Sec.  33.  And  be  it  further  enacted,  That  the  directors  Dividend., 
of  any  association  may,  semi-annually,  each  year,  declare 
a  dividend  of  so  much  of  the  nett  profits  of  the  association 
as  they  shall  judge  expedient ;  but  each  association  shall,  tu*£  r  p  1  u  8 
before  the  declaration  of  a  dividend,  carry  one  tenth  part 
of  its  nett  profits  of  the  preceding  half  year  to  its  surplus 
fund  until  the  same  shall  amount  to  twenty  per  centum  of 
its  capital  stock. 

Sec.  34.  And  be  it  further  enacted,  That  every  associa-  toA8J^Vt°tS 
tion  shall  make  to  the  Comptroller  of  the  Currency  a  re-  qUaSe?iyro,ler 
port,  according  to  the  form  which  may  be  prescribed  by 
him,  verified  by  the  oath  or  affirmation  of  the  president  or 
cashier  of  such  association ;  which  report  shall  exhibit  in  re^r°fenta  ° f 
detail,  and  under  appropriate  heads,  the  resources  and  lia- 
bilities of  the  association  before  the  commencement  of 
business  on  the  morning  of  the  first  Monday  of  the  months 
of  January,  April,  July,  and  October  of  each  year,  and 
shall  transmit  the  same  to  the  Comptroller  within  five 
days  thereafter.    And  any  bank  failing  to  make  and  {Jn££l  tV  're- 
transmit such  report  shall  be  subject  to  a  penalty  of  one  port* 
hundred  dollars  for  each  day  after  five  days  that  such 
report  is  delayed  beyond  that  time.    And  the  Comptroller 
shall  publish  abstracts  of  said  reports  in  a  newspaper  to  ^J^fiih0"? 
be  designated  by  him  for  that  purpose  in  the  city  of8tract8 
Washington,  and  the  separate  report  of  each  association 
shall  be  published  in  a  newspaper  in  the  place  where  such 
association  is  established,  or  if  there  be  no  newspaper  at 
such  place,  then  in  a  newspaper  published  at  the  nearest 
place  thereto,  at  the  expense  of  the  association  making 
such  report.    In  addition  to  the  quarterly  reports  required 
by  this  section,  every  association  shall,  on  the  first  Tues- 
dav  of  each  month,  make  to  the  Comptroller  of  the  Cur-  .  *!  °"th1' 

*  t  statements. 

rencv  a  statement,  under  tl|e  oath  of  the  president  or 
cashier,  showing  the  condition  of  the  association  making 
such  statement,  on  the  morning  of  the  day  next  preceding 
the  date  of  such  statement,  in  respect  to  the  following 
items  and  particulars,  to  wit  :  average  amount  of  loans 
and  discounts,  specie,  and  other  lawful  money  belonging 
to  the  association,  deposits,  and  circulation.  And  asso- 
ciations in  other  places  than  those  cities  named  in  the 
thirty-first  section  of  this  act  shall  also  return  the  amount 
due  them  available  for  the  redemption  of  their  circulation. 

Sec.  35.  And  be  it  further  enacted.  That  no  association  nofV0ocUtl!0kn; 
shall  make  any  loan  or  discount  on  the  security  of  the [^nic^ty  °"} 
shares  of  its  own  capital  stock,  nor  be  the  purchaser  or*£cek,r  own 
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holder  of  any  such  shares,  unless  such  security  or  pur- 
chase shall  be  necessary  to  prevent  loss  upon  a  debt  pre- 
viously contracted  in  good  faith ;  and  stock  so  purchased 
or  acquired  shall,  within  six  months  from  the  time  of  its 
purchase,  be  sold  or  disposed  of  at  public  or  private  sale, 
in  default  of  which  a  receiver  may  be  appointed  to  close 
up  the  business  of  the  association,  according  to  the  pro- 
visions of  this  act. 
no{ndebtedneM    Sec.  36.  And  be  it  further  enacted,  That  no  association 

VSSft  et?tock"  sna^  at  any  tmie  indebted,  or  m  anv  wav  liable?  to  an 
amount  exceeding  the  amount  of  its  capital  stock  at  such 
time  actually  paid  in  and  remaining  undiminished  by 
losses  or  otherwise,  except  on  the  following  accounts,  that 
is  to  say : — 

First.  On  account  of  its  notes  of  circulation. 

Second.  On  account  of  moneys  deposited  with,  or  col- 
lected by,  such  association. 

Third.  On  account  of  bills  of  exchange  or  drafts  drawn 
against  money  actually  on  deposit  to  the  credit  of  such 
association,  or  due  thereto. 

Fourth.  On  account  of  liabilities  to  its  stockholders  for 
dividends  and  reserved  profits. 
Associations    Sec.  37.  And  be  it  further  enacted,  That  no  association 

not  to  hypoth-  '  7 

jcate^drcuiat-  shall,  either  directly  or  indirectly,  pledge  or  hypothecate 
etc.  *  any  of  its  notes  of  circulation,  for  the  purpose  of  pro- 

curing money  to  be  paid  in  on  its  capital  stock,  or  to  be 
Revised  stat-  used  in  its  banking  operations,  or  otherwise;  nor  shall  any 
association  use  its  circulating  notes,  or  any  part  thereof, 
in  any  manner  or  form,  to  create  or  increase  its  capital 
stock. 

draw  lin  wlt?     ^EC*  be    further  enacted,  That  no  association, 

tiolT  o?y tKfr  or  any  member  thereof,  shall,  during  the  time  it  shall 
continue  its  banking  operations,  withdraw,  or  permit  to 
be  withdrawn,  either  in  form  of  dividends  or  otherwise, 
any  portion  of  its  capital.  And  if  losses  shall  at  any  time 
have  been  sustained  by  any  such  association  equal  to  or 
exceeding  its  undivided  profits  then  on  hand,  no  divi- 
dend shall  be  made;  and  no  dividend  shall  ever  be  made 
by  any  association,  while  it  shall  continue  its  banking 
operations,  to  an  amount  greater  than  its  nett  profits  then; 
on  hand,  deducting  therefrom  its  losses  and  bad  debts. 

d  eem" id  'ba^  ^n(*  a^  debts  °^ue  *°  an.v  association,  on  which  interest  is' 
dent*.  past  due  and  unpaid  for  a  period  of  six  months,  unless] 

the  same  shall  be  well  secured,  and  shall  be  in  process  of 
collection,  shall  be  considered  bad  debts  within  the  mean 
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ing  of  this  act:  Provided,  That  nothing  in  this  section 
shall  prevent  the  reduction  of  the  capital  stock  of  the 
association  under  the  thirteenth  section  of  this  act. 
Sec.  39.  And  be  it  f  urther  enacted,  That  no  association  n  Associations 

'  '  not  to  pay  out 

shall  at  any  time  pay  out  on  loans  or  discounts,  or  in  Pur- ^gjjyjj,^;, 
chasing  drafts  or  bills  of  exchange,  or  in  payment  of  de-  r»ao6 
posits,  or  in  any  other  mode  pay  or  put  in  circulation  the 
notes  of  any  bank  or  banking  association  which  shall  not, 
at  any  such  time,  be  receivable,  at  par,  on  deposit  and  in 
payment  of  debts  by  the  association  so  paying  out  or 
circulating  such  notes;  nor  shall  it  knowingly  pay  out  or 
put  in  circulation  any  notes  issued  by  any  bank  or  bank- 
ing association  which  at  the  time  of  such  paying  out  or 
putting  in  circulation  is  not  redeeming  its  circulating 
notes  in  lawful  money  of  the  United  States. 
Sec.  40.  And  be  it  further  enacted,  That  the  president  List  of  names 

*  *  and  residence* 

and  cashier  of  every  such  association  shall  cause  to  be*>f  shareholder* 

to        KIM  it  * 

k«pt  at  all  times  a  full  and  correct  list  of  the  names  and 

residences  of  all  the  shareholders  in  the  association,  and 

the  number  of  shares  held  by  each,  in  the  office  where  its 

business  is  transacted;  and  such  list  shall  be  subject  to 

the  inspection  of  all  the  shareholders  and  creditors  of  the [JJ,^"^*?1  to 

association,  and  the  officers  authorized  to  assess  taxes 

under  State  authority,  during  business  hours  of  each  day 

in  which  business  may  be  legally  transacted;  and  a  copy 

of  such  list,  on  the  first  Monday  of  July  in  each  year, 

verified  by  the  oath  of  such  president  or  cashier,  shall  be  ^mptrofier  to 

transmitted  to  the  Comptroller  of  the  Currency. 

Sec.  41.  And  be  it  further  enacted,  That  the  plates  toc£f»F°£Z 
and  special  dies  to  be  procured  by  the  Comptroller  of  theJn^J  g^e^Jg6? 
Currencv  for  the  printing  of  such  circulating  notes  shall d,es- 

Kevlscd  Stat- 

remain  under  his  control  and  direction,  and  the  expenses utes^  5173, 

necessarily  incurred  in  executing  the  provisions  of  this 

act  respecting  the  procuring  of  such  notes,  and  all  other 

expenses  of  the  Bureau,  shall  be  paid  out  of  the  proceeds b ^xpenses  to 

of  the  taxes  or  duties  now  or  hereafter  to  be  assessed  on  associations. 

the  circulation,  and  collected  from  associations  organized 

under  this  act.   And  in  lieu  of  all  existing  taxes,  every 

association  shall  pay  to  the  Treasurer  of  the  United 

States,  in  the  months  of  January  and  July,  a  duty  of  one  ,  Du  t  *  upon 

7  »  circulation,  de- 

ll alf  of  one  per  centum  each  half  year  from  and  after  thep  0 « » t  ■ .  and 

*  *  capital  stock 

first  day  of  January,  eighteen  hundred  and  sixty-four,  ie>nil!a*nJJ1^d 
upon  the  average  amount  of  its  notes  in  circulation,  and 
a  duty  of  one  quarter  of  one  per  centum  each  half  year 
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upon  the  average  amount  of  its  deposits,  and  a  duty  of 
one  quarter  of  one  per  centum  each  half  year,  as  afore- 
said, on  the  average  amount  of  its  capital  stock  beyond 
the  amount  invested  in  United  States  bonds;  and  in  case 
ifHSot  "ww lS  °f  default  "l  *ne  payment  thereof  of  any  association,  the 
tlme-  duties  aforesaid  may  be  collected  in  the  manner  provided 

for  the  collection  of  United  States  duties  of  other  cor- 
porations, or  the  Treasurer  may  reserve  the  amount  of 
said  duties  out  of  the  interest,  as  it  may  become  due,  on 
the  bonds  deposited  with  him  by  such  defaulting  a 


asso- 


Retum  of  cir-  ciation.  And  it  shall  be  the  duty  of  each  association, 
to  be  made.  "  within  ten  days  from  the  first  days  of  January  and  July 
of  each  year,  to  make  a  return,  under  the  oath  of  its 
president  or  cashier,  to  the  Treasurer  of  the  United 
States,  in  such  form  as  he  may  prescribe,  of  the  average 
amount  of  its  notes  in  circulation,  and  of  the  average 
amount  of  its  deposits,  and  of  the  average  amount  of  its 
capital  stock,  beyond  the  amount  invested  in  United 
States  bonds,  for  the  six  months  next  preceding  said  first 
default! ty  f  ordays  of  January  and  July  as  aforesaid,  and  in  default  of 
such  return,  and  for  each  default  thereof,  each  defaulting 
association  shall  forfeit  and  pay  to  the  United  States  the 
sum  of  two  hundred  dollars,  to  be  collected  either  out  of 
the  interest  as  it  may  become  due  such  association  on  the 
bonds  deposited  with  the  Treasurer,  or,  at  his  option,  in 
the  manner  in  which  penalties  are  to  be  collected  of  other 
corporations  under  the  laws  of  the  United  States;  and  in 
case  of  such  default  the  amount  of  the  duties  to  be  paid 
by  such  association  shall  be  assessed  upon  the  amount  of 
notes  delivered  to  such  association  by  the  Comptroller  of 
the  Currency,  and  upon  the  highest  amount  of  its  deposits 
and  capital  stock,  to  be  ascertained  in  such  other  manner 
h erelbj  "ex- as  tne  Treasurer  may  deem  best:  Provided,  That  nothing 
taxation1" °by  m  tn*s  act  sna^  ke  construed  to  prevent  all  the  shares  in 
state  author.  any  Gf  the  said  associations,  held  by  any  person  or  body 
corporate,  from  being  included  in  the  valuation  of  the 
personal  property  of  such  person  or  corporation  in  the 
assessment  of  taxes  imposed  by  or  under  State  authority 
at  the  place  where  such  bank  is  located,  and  not  else- 
where, but  not  at  a  greater  rate  than  is  assessed  upon 
other  moneyed  capital  in  the  hands  of  individual  citizens 
^  Limit  of  state  ()f  sucn  State:  Provided,  further,  That  the  tax  so  im- 
posed under  the  laws  of  any  State  upon  the  shares  of  any 
of  the  associations  authorized  by  this  act  shall  not  exceed 
the  rate  imposed  upon  the  shares  in  any  of  the  banks 
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organized  under  authority  of  the  State  where  such  asso- 
ciation is  located:  Provided,  aho}  That  nothing  in  this beRtJi3tete to 
act  shall  exempt  the  real  estate  of  associations  from  either 
State,  county,  or  municipal  taxes  to  the  sairie  extent, 
according  to  its  value,  as  other  real  estate  is  taxed. 

Sec.  42.  And  be  it  further  enacted,  That  any  associa-  ti0^wmaJB£c,J; 
tion  may  go  into  liquidation  and  be  closed  by  the  vote^ed. 
of  its  shareholders  owning  two  thirds  of  its  stock.  And  JJJJJJJ'^J*- 
whenever  such  vote  shall  be  taken  it  shall  be  the  duty  of  ut««.  5£,p°. 
the  board  of  directors  to  cause  notice  of  this  fact  to  be 
certified,  under  the  seal  of  the  association,  by  its  presi- 
dent or  cashier,  to  the  Comptroller  of  the  Currency,  and 
publication  thereof  to  be  made  for  a  period  of  two  months 
in  a  newspaper  published  in  the  city  of  New  York,  and 
also  in  a  newspaper  published  in  a  city  or  town  in  which 
the  association  is  located,  and  if  no  newspaper  be  there 
published,  then  in  the  newspaper  published  nearest  there- 
to, that  said  association  is  closing  up  its  affairs,  and 
notifying  the  holders  of  its  notes  and  other  creditors 
to  present  the  notes  and  other  claims  against  the  asso- 
ciation for  payment.  And  at  any  time  after  the  ex- 
piration of  one  year  from  the  time  of  the  publication  of 
such  notice  as  aforesaid,  the  said  association  may  pay 
over  to  the  Treasurer  of  the  United  States  the  amount  of 
its  outstanding  notes  in  the  lawful  money  of  the  United 
States,  and  take  up  the  bonds  which  said  association  has 
on  deposit  with  the  Treasurer  for  the  security  of  its  cir- 
culating notes;  which  bonds  shall  be  assigned  to  the 
bank  in  the  manner  specified  in  the  nineteenth  section  of 
this  act,  and  from  that  time  the  outstanding  notes  of  said 
association  shall  be  redeemed  at  the  Treasury  of  the 
United  States,  and  the  said  association  and  the  share- 
holders thereof  shall  be  discharged  from  all  liabilities 
therefor. 

Sec.  43.  And  be  it  further  enacted,  That  the  Treasurer,    Treasurer  to 

..        .  .     .       ,  .      ,.    execute  dupll- 

on  receiving  from  an  association  lawful  money  for  the****  receipts. 

,       ,  -  ,A  ,  Revised  Stnt- 

payment  and  redemption  of  its  outstanding  notes,  as  pro-«t«j  5222. 
vided  for  in  the  preceding  section  of  this  act,  shall  exe- 
cute duplicate  receipts  therefor,  one  to  the  association  and 
the  other  to  the  Comptroller  of  the  Currency,  stating  the 
amount  received  by  him,  and  the  purpose  for  which  it 
has  been  received,  which  amount  shall  be  paid  into  the 
Treasury  of  the  United  States,  and  placed  to  the  credit 
of  such  association  upon  redemption  account.  And  it  mutilated,  etc. 
shall  be  the  duty  of  the  Treasurer,  whenever  he  shall  re-  jUneC  23*1874' 
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deem  any  of  the  notes  of  said  association,  to  eause  the 
same  to  be  mutilated,  and  charged  to  the  redemption  ac- 
count of  sa^id  association ;  and  all  notes  so  redeemed  by  the 
Treasurer  shall,  every  three  months,  be  certified  to  and 
burned  in  the  manner  prescribed  in  the  twenty-fourth 
section  of  this  act. 
state  banks    Sec.  44.  And  be  it  further  enacted.  That  any  bank  in- 

in  a  v     Ix^eonit?  .  .... 

nauouai  asao- corpora  ted  by  special  law,  or  any  banking  institution 
organized  under  a  general  law  of  any  State,  may,  by 
authority  of  this  act,  become  a  national  association  under 
its  provisions,  by  the  name  prescribed  in  its  organization 
certificate;  and  in  such  case  the  articles  of  association 
and  the  organization  certificate  required  by  this  act  may 
be  executed  by  a  majority  of  the  directors  of  the  bank  or 
banking  institution ;  and  said  certificate  shall  declare  that 
the  owners  of  two-thirds  of  the  capital  stock  have  au- 
thorized the  directors  to  make  such  certificate  and  to 
change  and  convert  the  said  bank  or  banking  institution 
Mode  of  pro-  into  a  national  association  under  this  act.    And  a  ma- 
jority of  the  directors,  after  executing  said  articles  of 
association  and  organization  certificate,  shall  have  power 
to  execute  all  other  papers,  and  to  do  whatever  may  be 
required  to  make  its  organization  perfect  and  complete 
as  a  national  association.   The  shares  of  any  such  bank 
may  continue  to  be  for  the  same  amount  each  as  they  were 
before  said  conversion,  and  the  directors  aforesaid  may  be 
the  directors  of  the  association  until  others  are  elected  or 
appointed  in  accordance  with  the  provisions  of  this  act; 
and  any  State  bank  which  is  a  stockholder  in  any  other 
bank,  by  authority  of  State  laws,  may  continue  to  hold 
its  stock,  although  either  bank,  or  both,  may  be  organized 
under  and  have  accepted  the  provisions  of  this  act.  When 
the  Comptroller  shall  give  to  such  association  a  certificate, 
under  his  hand  and  official  seal,  that  the  provisions  of  this 
act  have  been  complied  with,  and  that  it  is  authorized  to 
commence  the  business  of  banking  under  it,  the  associa- 
tion shall  have  the  same  powers  and  privileges,  and  shall 
be  subject  to  the  same  duties,  responsibilities,  and  rules, 
in  all  respects  as  are  prescribed  in  this  act  for  other  asso- 
ciations organized  under  it,  and  shall  be  held  and  re- 
garded as  an  association  under  this  act:  Provided,  how- 
ever,  That  no  such  association  shall  have  a  less  capital 
than  the  amount  prescribed  for  banking  associations 
under  this  act. 
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tions  under  this  act,  when  designated  for  that  purpose  by  gJ^juXJ  Sf 
the  Secretary  of  the  Treasury,  shall  be  depositaries  of  gjwj^ 
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Sec.  45.  And  be  it  further  enacted,  That  all  associa-  w|A«octatoj! 

itec 
»pof 
abll 

public  money,  except  receipts  from  customs,  under  such 
regulations  as  may  be  prescribed  by  the  Secretary;  and 
they  may  also  be  employed  as  financial  agents  of  the  Gov-  SJf  agents000 
ernment;  and  they  shall  perform  all  such  reasonable  ut2jT6iasftat" 
duties,  as  depositaries  of  public  moneys  and  financial 
agents  of  the  Government,  as  may  be  required  of  them. 
And  the  Secretary  of  the  Treasury  shall  require  of  the  nated 
associations  thus  designated  satisfactory  security,  by  thedep^uaHea^to 
deposit  of  United  States  bonds  and  otherwise,  for  the pny  promp  y ' 
safe-keeping  and  prompt  payment  of  the  public  money 
deposited  with  them,  and  for  the  faithful  performance 
of  their  duties  as  financial  agents  of  the  Government: 
Provided,  That  every  association  which  shall  be  selected  to  receive  na- 
and  designated  as  receiver  or  depositary  of  the  public  LuffitiSuS1101 
money  shall  take  and  receive  at  par  all  of  the  national 
currency  bills,  by  whatever  association  issued,  which  have 
been  paid  in  to  the  Government  for  internal  revenue,  or 
for  loans  or  stocks. 
Sec.  46.  And  be  it  further  enacted,  That  if  any  such  .  if  associa- 

.     .  •        #  -i  i  i      jf  ,  Hons  fall  to  re- 

association  shall  at  anv  time  fail  to  redeem,  in  the  lawful  deem  their  cir- 

..__.,*  .  .        ...  dilation,  the 

money  of  the  United  States,  any  of  its  circulating  notes,  notes^^m^ay  ^be 
when  payment  thereof  shall  be  lawfully  demanded,  dur-Pcw«.  etc.* 
ing  the  usual  hours  of  business,  at  the  office  of  such  as-  ute£vl"?282  e*i 
sociation,  or  at  its  place  of  redemption  aforesaid,  ther>228' 
holder  may  cause  the  same  to  be  protested,  in  one  pack- 
age, by  a  notary-public,  unless  the  president  or  cashier  of 
the  association  whose  notes  are  presented  for  payment,  or 
the  president  or  cashier  of  the  association  at  the  place  at 
which  they  are  redeemable,  shall  offer  to  waive  demand 
and  notice  of  the  protest,  and  shall,  in  pursuance  of  such 
offer,  make,  sign,  and  deliver  to  the  party  making  such 
demand  an  admission  in  writing,  stating  the  time  of  the 
demand,  the  amount  demanded,  and  the  fact  of  the  non- 
payment thereof;  and  such  notary-public,  on  making  such  Notice  of  pro- 
protest,  or  upon  receiving  such  admission,  shall  forth- forwarded  to 
with  forward  such  admission  or  notice  of  protest  to  ^e  Comptroller- 
Comptroller  of  the  Currency,  retaining  a  copy  thereof. 
And  after  such  default,  on  examination  of  the  facts  by  a hso elation 

i  ii  i       ..  •      i      i  •  .,  ...  not  to  do  busl 

the  Comptroller,  and  notice  by  him  to  the  association,  ltneas  further, 
shall  not  be  lawful  for  the  association  suffering  the  same°xcept'  *tC 
to  pay  out  any  of  its  notes,  discount  any  notes  or  bills, 
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or  otherwise  prosecute  the  business  of  banking,  except  to 
receive  and  safely  keep  money  belonging  to  it,  and  to 

beN?Sested  i2^e^ver  sPec*a^  deposites:  Provided,  That  if  satisfactory 
certain  cases.11  proof  be  produced  to  such  notary-public  that  the  payment 
of  any  such  notes  is  restrained  by  order  of  any  court  of 
Fees  of  no- competent  jurisdiction,  such  notary-public  shall  not  pro- 
test the  same;  and  when  the  holder  of  such  notes  shall 
cause  more  than  one  note  or  package  to  be  protested  on 
the  same  day,  he  shall  not  receive  pay  for  more  than  one 
protest.  / 
fUnon  notice    Sec.  47.  And  he  it  further  enacted,  That  on  receiving 
redeem  circuia-  notice  that  any  such  association  has  failed  to  redeem  any 
ier*  (t°oipJeudof  its  circulating  notes,  as  specified  in  the  next  preceding 
to  asce  rtu?n  section,  the  Comptroller  of  the  Currency,  with  the  concur- 
"aevised  stat- rence  °f  tne  Secretary  of  the  Treasury,  may  appoint  a 
5*22 o ,5  BMoi special  agent  (of  whose  appointment  immediate  notice 
5234>  shall  be  given  to  such  association)  who  shall  immediately 

proceed  to  ascertain  whether  such  association  has  refused 
to  pay  its  circulating  notes  in  the  lawful  money  of  the 
United  States,  when  demanded  as  aforesaid,  and  report 
to  the  Comptroller  the  fact  so  ascertained ;  and  if,  from 
such  protest  or  the  report  so  made,  the  Comptroller  shall 
be  satisfied  that  such  association  has  refused  to  pay  its 
circulating  notes  as  aforesaid  and  is  in  default,  he  shall, 
when  to  de-  within  thirty  days  after  he  shall  have  received  notice  of 

ciare  securities  .        *  * 

forfeited.       such  failure,  declare  the  United  States  bonds  and  securi- 
ties pledged  by  such  association  forfeited  to  the  United 
States,  and  the  same  shall  thereupon  be  forfeited  accord- 
h old e ? s 1 o\ mgty'  And  thereupon  the  Comptroller  shall  immediately 
sent*  them  Pfor^ve  n°tice  m  such  manner  as  the  Secretary  of  the  Treas- 
uaytnent;       urv  shall,  by  general  rules  or  otherwise,  direct,  to  the 
holders  of  the  circulating  notes  of  such  association  to  pre- 
sent them  for  payment  at  the  Treasury  of  the  United 
States,  and  the  same  shall  be  paid  as  presented  in  lawful 
an d^c a n c*e1  money  of  the  United  States;  whereupon  said  Comptrol- 
bonds.  jer  may?  jn  his  discretion,  cancel  an  amount  of  bonds 

pledged  by  such  association  equal  at  current  market  rates, 
not  exceeding  par,  to  the  notes  paid.  And  it  shall  be  law- 
ful for  the  Secretary  of  the  Treasury,  from  time  to  time, 
to  make  such  regulations  respecting  the  disposition  to  be 
made  of  such  circulating  notes  after  presentation  thereof 
for  payment  as  aforesaid,  and  respecting  the  perpetu- 
ation of  the  evidence  of  the  payment  thereof  as  may  seem 
to  him  proper;  but  all  such  notes,  on  being  paid,  shall  be 
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cancelled.  And  for  any  deficiency  in  the  proceeds  of  the  BJ£f  t  united 
bonds  pledged  by  such  association,  when  disposed  of  asP^ity^of  Hen 
hereinafter  specified,  to  reimburse  to  the  United  States «?/  ^le"cy 

*  1  In  redemption 

the  amount  so  expended  in  paying  the  circulating  notes  of ot  circuiauon. 

such  association,  the  United  States  shall  have  a  first  and 

paramount  lien  upon  all  the  assets  of  such  association; 

and  such  deficiency  shall  be  made  good  out  of  such  assets 

in  preference  to  any  and  all  other  claims  whatsoever, 

except  the  necessary  costs  and  expenses  of  administering 

the  same. 

Sec.  48.  And  be  it  further  enacted.  That  whenever  the   Bonds  pieds 

'  ,  ed  us  security 

Comptroller  shall  become  satisfied,  as  in  the  last  preced-may  be  sold  at 
ing  section  specified,  that  any  association  has  refused  to  Revised  stat- 
pay  its  circulating  notes  as  therein  mentioned,  he  may, 
instead  of  cancelling  the  United  States  bonds  pledged  by 
such  association,  as  provided  in  the  next  preceding  sec- 
tion, cause  so  much  of  them  as  mav  be  necessary  to  redeem 
the  outstanding  circulating  notes  of  such  association  to  be 
sold  at  public  auction  in  the  city  of  New  York,  after  giv- 
ing thirty  days'  notice  of  such  sale  to  such  association. 

Sec.  49.  And  be  it  further  enacted.  That  the  Comp-jj  nt  private 
troller  of  the  Currency  may,  if  he  shall  be  of  opinion  that   Revised  stnt 
the  interests  of  the  United  States  will  be  best  promoted  ute8, 5J31' 
thereby,  sell  at  private  sale  any  of  the  bonds  pledged  by 
such  association,  and  receive  therefor  either  money  or  the 
circulating  notes  of  such  failing  association:  Provided, 
That  no  such  bonds  shall  be  sold  by  private  sale  for  less 
than  par,  nor  less  than  the  market  value  thereof  at  the 
time  of  sale:  And  provided,  further,  That  no  sales  of  any 
such  bonds,  either  public  or  private,  shall  be  complete 
until  the  transfer  thereof  shall  have  been  made  with  the 
formalities  prescribed  in  this  act. 

Sec.  50.  And  be  it  further  enacted,  That  on  becoming  Comptroller 

.  . '        .  ..  &  may  appoint  a 

satisfied,  as  specified  in  this  act,  that  any  association  has  receiver  to 

1  .  ^  .  close  affairs  of 

refused  to  pay  its  circulating  notes  as  therein  mentioned, defaulting  as- 
and  is  in  default,  the  Comptroller  of  the  Currency  may 
forthwith  appoint  a  receiver,  and  require  of  him  suchdut^eJn01f  an^ 
bond  and  security  as  he  shall  deem  proper,  who,  under  thece,ver'  etc- 
direction  of  the  Comptroller,  shall  take  possession  of  the  utJ8evl8:^*J  Y 
books,  records,  and  assets  of  every  description  of  such  5230«  5237- 
association,  collect  all  debts,  dues,  and  claims  belonging 
to  such* association,  and,  upon  the  order  of  a  court  of 
record  of  competent  jurisdiction,  may  sell  or  compound 
all  bad  or  doubtful  debts,  and,  on  a  like  order,  sell  all  the 
real  and  personal  property  of  such  association,  on  such 
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terms  as  the  court  shall  direct ;  and  may,  if  necessary  to 
pay  the  debts  of  such  association,  enforce  the  individual 
liability  of  the  stockholders  provided  for  by  the  twelfth 
section  of  this  act ;  and  such  receiver  shall  pay  over  all 
moneys  so  made  to  the  Treasurer  of  the  United  States, 
subject  to  the  order  of  the  Comptroller  of  the  Currency, 
and  also  make  report  to  the  Comptroller  of  the  Currency 
of  all  his  acts  and  proceedings.   The  Comptroller  shall 
thereupon  cause  notice  to  be  given,  by  advertisement  in 
such  newspapers  as  he  may  direct,  for  three  consecutive 
months,  calling  on  all  persons  who  may  have  claims 
against  such  association  to  present  the  same,  and  to  make 
legal  proof  thereof.    And  from  time  to  time  the  Comp- 
troller, after  full  provision  shall  have  been  first  made  for 
refunding  to  the  United  States  any  such  deficiency  in 
redeeming  the  notes  of  such  association  as  is  mentioned 
in  this  act,  shall  make  a  ratable  dividend  of  the  money  so 
paid  over  to  him  by  such  receiver  on  all  such  claims  as 
may  have  been  proved  to  his  satisfaction  or  adjudicated 
in  a  court  of  competent  jurisdiction;  and  from  time  to 
time,  as  the  proceeds  of  the  assets  of  such  association 
shall  be  paid  over  to  him,  he  shall  make  further  divi- 
dends, as  aforesaid,  on  all  claims  previously  proved  or 
adjudicated ;  and  the  remainder  of  such  proceeds,  if  any, 
shall  be  paid  over  to  the  shareholders  of  such  association, 
or  their  legal  representatives,  in  proportion  to  the  stock 
if  flMocia  by  them  respectively  held:  Provided,  however.  That  if 

tlon    denies   •  \ 

that  it  ban  such  association  against  which  proceedings  have  been  so 

failed    t  o    re-  .  "  _  *  ^ 

deem  its  notes,  instituted,  on  account  of  any  alleged  refusal  to  redeem 
to  the  courts  its  circulating  notes  as  aforesaid,  shall  deny  having  failed 

for  an  Injunc-  °.  .  r 

tlon.  to  do  so,  such  association  may,  at  any  time  within  ten 

days  after  such  association  shall  have  been  notified  of  the 
appointment  of  an  agent,  as  provided  in  this  act,  apply 
to  the  nearest  circuit,  or  district,  or  Territorial  court  of 
proceedings,  the  United  States,  to  enjoin  further  proceedings  in  the 
premises;  and  such  court,  after  citing  the  Comptroller  of 
the  Currency  to  show  cause  why  further  proceedings 
should  not  be  enjoined,  and  after  the  decision  of  the 
court  or  finding  of  a  jury  that  such  association  has  not 
refused  to  redeem  its  circulating  notes,  when  legally  pre- 
sented, in  the  lawful  money  of  the  United  States,  shall 
make  an  order  enjoining  the  Comptroller,  and  any  re- 
ceiver acting  under  his  direction,  from  all  further  pro- 
ceedings on  account  of  such  alleged  refusal. 
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Sec.  51.  And  be  it  further  enacted.  That  all  fees  for.  Fees  for  pro 

'  7  test  and  other 

protesting  the  notes  issued  by  any  such  banking  associa-e*p^8£3'ldhow 
tion  shall  be  paid  by  the  person  procuring  the  protest  to  be  Revised  stat- 
made,  and  such  banking  association  shall  be  liable  there-  ute8' 
for;  but  no  part  of  the  bonds  pledged  by  such  banking 
association,  as  aforesaid,  shall  be  applied  to  the  payment 
of  such  fees.    And  all  expenses  of  any  preliminary  or 
other  examinations  into  the  condition  of  any  association 
shall  be  paid  by  such  association ;  and  all  expenses  of  any 
receivership  shall  be  paid  out  of  the  assets  of  such  asso- 
ciation before  distribution  of  the  proceeds  thereof. 
Sec.  52.  And  be  it  furtlier  enacted,  That  all  transfer  of  .Transfers,  as- 

'  .  slRnments,  etc., 

the  notes,  bonds,  bills  of  exchange,  and  other  evidences  of  i  n  contempia- 

.  .  j.  •  •  tlon    o(  in- 

debt  owing  to  any  association,  or  of  deposits  to  its  credit ;  solvency,  etc., 

-  .  to  be  void. 

all  assignments  of  mortgages,  sureties  on  real  estate,  or  Revised  stat 
of  judgments  or  decrees  in  its  favor;  all  deposits  0futes-6242- 
money,  bullion,  or  other  valuable  thing  for  its  use;  or  for 
the  use  of  any  of  its  shareholders  or  creditors;  and  all 
payments  of  money  to  either,  made  after  the  commission 
of  an  act  of  insolvency,  or  in  contemplation  thereof,  with 
a  view  to  prevent  the  application  of  its  assets  in  the  man- 
ner prescribed  by  this  act,  or  with  a  view  to  the  prefer- 
ence of  one  creditor  to  another,  except  in  payment  of  its 
circulating  notes,  shall  be  utterly  null  and  void. 

Sec.  53.  And  be  it  further  enacted,  That  if  the  di-    Penalty  upon 

-  .     .  •    ii    i  •      ,        .i  directors  for 

rectors  of  any  association  shall  knowingly  violate,  or  viol  jthms  of 
knowingly  permit  any  of  the  officers,  agents,  or  servants 
of  the  association  to  violate  any  of  the  provisions  of  this 
act,  all  the  rights,  privileges,  and  franchises  of  the  asso- 
ciation derived  from  this  act  shall  be  thereby  forfeited. 
Such  violation  shall,  however,  be  determined  and  ad-  violation, 
judged  by  a  proper  circuit,  district,  or  Territorial  court termined!*  d* 
of  the  United  States,  in  a  suit  brought  for  that  purpose 
by  the  Comptroller  of  the  Currency,  in  his  own  name, 
before  the  association  shall  be  declared  dissolved.   And . ,  Personal  iia- 

...  •  •  nlllty. 

in  cases  of  such  violation,  every  director  who  participated 
in  or  assented  to  the  same  shall  be  held  liable  in  his  per- 
sonal and  individual  capacity  for  all  damages  which  the 
association,  its  shareholders,  or  any  other  person,  shall 
have  sustained  in  consequence  of  such  violation. 

Sec.  54.  And  be  it  further  enacted,  That  the  Comp-  Comptroller 

~  ...  ,.         ,   ,  may  appoint 

t  roller  of  the  Currency,  with  the  approbation  of  the  Sec-  person  to  ex- 
retary  of  the  Treasury,  as  often  as  shall  be  deemed  neces-  fai^rs  of  any  as 
sary  or  proper,  shall  appoint  a  suitable  person  or  per- 
sons to  make  an  examination  of  the  affairs  of  every  bank- 
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ihg  association,  which  person  shall  not  be  a  director  or 
other  officer  in  any  association  whose  affairs  he  shall  be 
appointed  to  examine,  and  who  shall  have  power  to  make 
a  thorough  examination  into  all  the  affairs  of  the  asso- 

exim/nef f  8"°h  c*at'on>  and*  m  doing  so,  to  examine  any  of  the  officers 
and  agents  thereof  on  oath ;  and  shall  make  a  full  and  de- 
tailed report  of  the  condition  of  the  association  to  the 
Comptroller.  And  the  association  shall  not  be  subject 
to  any  other  visitorial  powers  than  such  as  are  authorized 
by  this  act,  except  such  as  are  vested  in  the  several  courts 
Pay.  of  law  and  chancery.    And  every  person  appointed  to 

make  such  examination  shall  receive  for  his  services  at 
the  rate  of  five  dollars  for  each  day  by  him  employed  in 
such  examination,  and  two  dollars  for  every  twentv-five 
miles  he  shall  necessarily  travel  in  the  performance  of  his 
duty,  which  shall  be  paid  by  the  association  by  him 
examined. 

ofn'ere'etc^f    *^EC*  ^e  ^  fur^ier  enacted*  That  every  presi- 

rmTezzi'eraen°tr  ^en*>  director,  cashier,  teller,  clerk,  or  agent  of  any  asso- 
etc.  of  funds. '  ciation,  who  shall  embezzle,  abstract,  or  willfully 
misapply  any  of  the  moneys,  funds,  or  credits  of  the 
association,  or  shall,  without  authority  from  the  directors, 
issue  or  put  in  circulation  any  of  the  notes  of  the  associa- 
tion, or  shall,  without  such  authority,  issue  or  put  forth 
any  certificate  of  deposit,  draw  any  order  or  bill  of 
exchange,  make  any  acceptance,  assign  any  note,  bond, 
draft,  bill  of  exchange,  mortgage,  judgment,  or  decree, 
or  shall  make  any  false  entry  in  any  book,  report,  or 
statement  of  the  association,  with  intent,  in  either  case,  to 
injure  or  defraud  the  association  or  any  other  company, 
body  politic  or  corporate,  or  any  individual  person,  or  to 
deceive  any  officer  of  the  association,  or  any  agent  ap- 
pointed to  examine  the  affairs  of  any  such  association, 
shall  be  deemed  guilty  of  a  misdemeanor,  and  upon  con- 
viction thereof  shall  be  punished  by  imprisonment  not 
less  than  five  nor  more  than  ten  years. 
District  at-    Sec.  56.  And  be  it  further  enacted^  That  all  suits  and 

torneys  to  con-  .  .  »  .  .  .  .,  . 

duct  certain  proceedings  arising  out  of  the  provisions  of  this  act.  m 
which  the  United  States  or  its  officers' or  agents  shall  be 
parties,  shall  be  conducted  by  the  district  attorneys  of 
the  several  districts,  under  the  direction  and  supervision 
of  the  Solicitor  of  the  Treasury, 
in    what    Sec.  57.  And  be  it  further  enacted.  That  suits,  actions, 

courts  stilts 

etc.,  under  this  and  proceedings,  against  any  association  under  this  act. 
JrosecutJSd7     may  be  had  in  any  circuit,  district,  or  Territorial  court 
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of  the  United  States  held  within  the  district  in  which  acp;f  |- 
such  association  may  be  established;  or  in  any  State,  1873- 
county,  or  municipal  court  in  the  county  or  city  in  which 
said  association  is  located,  having  jurisdiction  in  similar 
cases:  Provided,  however,  That  all  proceedings  to  enjoin forpJ3J5SJjj; 
the  Comptroller  under  this  act  shall  be  had  in  a  circuit, t^be  in  what 
district,  or  Territorial  court  of  the  United  States,  held  in 
the  district  in  which  the  association  is  located. 
Sec.  58.  And  be  it  f  urther  enacted,  That  every  person  m  uetn,a,uJJt|J>r 

who  shall  mutilate,  cut,  deface,  disfigure,  or  perforate potes  to  make 
....  ,  ..      .  '  '  ,  i         them  unflt  for 

with  holes,  or  shall  unite  or  cement  together,  or  do  any  tissue. 

other  thing  to  any  bank  bill,  draft,  note,  or  other  evi- 
dence of  debt,  issued  by  any  such  association,  or  shall  .RevJ?£l 8tat- 

.       .  ...  utea,  oloo. 

cause  or  procure  the  same  to  be  done,  with  intent  to 
render  such  bank  bill,  draft,  note,  or  other  evidence  of 
debt  unfit  to  be  reissued  by  said  association,  shall,  upon 
conviction,  forfeit  fifty  dollars  to  the  association  who 
shall  be  injured  thereby,  to  be  recovered  by  action  in  any 
court  having  jurisdiction. 

(Sections  59  and  60  prescribe  penalties  for  counterfeit- 
ing, etc.,  knowingly  uttering,  etc.,  for  engraving,  etc., 
plates  for  forging  notes,  etc.,  for  having  blank  notes  and 
for  having  paper,  etc.) 

Sec.  61.  And  be  it  further  enacted.  That  it  shall  be  the  t  cc  o™^0"^ 
duty  of  the  Comptroller  of  the  Currency  to  report  annu-  Jggjf  to  coo- 
ally  to  Congress  at  the  commencement  of  its  session —       t^^S1  Stat 

First.  A  summary  of  the  state  and  condition  of  every 
association  from  whom  reports  have  been  received  the  re£S*tteDt*  of 
preceding  year,  at  the  several  dates  to  which  such  reports 
refer,  with  an  abstract  of  the  whole  amount  of  banking 
capital  returned  by  them,  of  the  whole  amount  of  their 
debts  and  liabilities,  the  amount  of  circulating  notes  out- 
standing, and  the  total  amount  of  means  and  resources, c <J2 pS? Sie^s 
specifying  the  amount  of  lawful  money  held  by  themJJP^  to  Con 
at  the  times  of  their  several  returns,  and  such  other  infor- 
mation in  relation  to  said  associations  as,  in  his  judgment, 
may  be  useful. 

Second.  A  statement  of  the  associations  whose  busi- 
ness has  been  closed  during  the  year,  with  the  amount  of 
their  circulation  redeemed  and  the  amount  outstanding. 

Third.  Any  amendment  to  the  laws  relative  to  banking 
by  which  the  system  may  be  improved,  and  the  security 
of  the  holders  of  its  notes  and  other  creditors  may  be 
increased. 
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Fourth.  The  names  and  compensation  of  the  clerks  em- 
ployed by  him,  and  the  whole  amount  of  the  expenses  of 
the  banking  department  during  the  year.  And  such  re- 
port shall  be  made  by  or  before  the  first  day  of  December 
in  each  year,  and  the  usual  number  of  copies  for  the  use 
of  the  Senate  and  House,  and  one  thousand  copies  for  the 
use  of  the  department,  shall  be  printed  by  the  Public 
Printer  and  in  readiness  for  distribution  at  the  first  meet- 
ing of  Congress. 

offset!  dJ.Ss!    Sec-  62*  And  he  il  farther  enacted,  That  the  act  en- 
voi. 12.'       '  titled  uAn  act  to  provide  a  national  currency,  secured  by 
a  pledge  of  United  States  stocks,  and  to  provide  for  the 
circulation  and  redemption  thereof,"  approved  February 
twenty-fifth,  eighteen  hundred  and  sixty-three,  is  hereby 
savingciause*.  repealed:  Provided,  That  such  repeal  shall  not  affect  any 
appointments  made,  acts  done,  or  proceedings  had,,  or 
the  organization,  acts,  or  proceedings  of  any  association 
organized  or  in  the  process  of  organization  under  the  act 
aforesaid:  And  provided,  ateo,  That  all  such  associations 
so  organized  or  in  process  of  organization  shall  enjoy 
all  the  rights  and  privileges  granted,  and  be  subject  to 
all  the  duties,  liabilities,  and  restrictions  imposed  by  this 
act,  and  with  the  approval  of  the  Comptroller  of  the 
Currency,  in  lieu  of  the  name  specified  in  their  respective 
organization  certificates,  may  take  any  other  name  pre- 
ferred by  them  and  duly  certified  to  the  Comptroller, 
without  prejudice  to  any  right  acquired  under  this  act, 
or  under  the  act  hereby  repealed ;  but  no  such  change  shall 
be  made  after  six  months  from  the  passage  of  this  act: 
Provided,  also,  That  the  circulation  issued  or  to  be  issued 
by  such  associations  shall  be  considered  as  a  part  of  the 
circulation  provided  for  in  this  act. 
Executor,    sEC#  (53.  And  be  it  further  enacted,  That  persons  hold- 

tniRtees,     etc..  .  '  r 

holding  gtock,  imr  stock  as  executors,  administrators,  guardians,  and 

not  to  be  per-     »  -  °  ...... 

sonaiiy  liable,  trustees,  shall  not  be  personally  subject  to  any  liabilities 
as  stockholders ;  but  the  estates  and  funds  in  their  hands 
shall  be  liable  in  like  manner  and  to  the  same  extent  as 
the  testator,  intestate,  ward,  or  person  interested  in  said 
trust-funds  would  be  if  they  were  respectively  living  and 
competent  to  act  and  hold  the  stock  in  their  own  names. 
ttfeTor*?*"    Sec*       And  be  it  further  enacted,  That  Congress  may 
peai*d.         at  any  time  amend,  alter,  or  repeal  this  act. 
Approved,  June  3,  1864. 
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(By  the  act  of  March  1,  1872,  Leavenworth  is  struck 
out  from  the  list  of  redemption  cities  in  section  31  above. 
(17  Stat.  L.,  32.) 

(The  use  of  the  word  "  national,"  as  a  part  of  the  name 
of  any  bank  not  organized  under  the  national  currency 
act  above,  is  forbidden  by  the  act  of  March  3,  1873.  (17 
Stat.  L.,  603.) 

Note.— The  above  act  is  In  substance  a  revision  of  that  of  Feb- 
ruary 25,  1863,  with  only  such  changes  as  experience  had  shown 
to  be  necessary  for  the  trinl  of  the  system.  Some  of  the  principal 
points  of  difference  between  the  two  acts  are  the  following: 

The  act  of  1863  made  no  provision  for  the  redemption  of  the 
circulation  by  the  banks  of  the  principal  cities,  such  as  is  con- 
tained in  sections  31  and  32  of  the  act  of  1864;  but  simply  re- 
quired that  every  bank  should  redeem  Its  circulation  at  its  own 
counter,  and  that  it  should  have  for  that  and  other  purposes  a 
reserve  equal  to  twenty-five  per  cent  of  its  circulation  and  deposits, 
of  which  reserve  three-fifths  might  be  deposited  with  associations 
In  nine  principal  cities  named  in  the  act. 

The  prohibition  of  the  issue  of  circulating  notes  of  a  less  de- 
nomination than  five  dollars,  took  effect  at  once  in  the  act  of  1863. 

Under  the  act  of  1863,  coupon  bonds  might  be  deposited  to  se- 
cure the  circulation,  but  by  the  act  of  1S64  only  registered  bonds. 

The  act  of  1863  required  a  smaller  minimum  of  capital  for  a 
new  bank  than  the  act  of  1864,  required  a  smaller  proportion  to 
be  paid  in  before  beginning  business,  and  allowed  a  longer  time 
for  the  payment  of  the  remainder. 

The  net  of  1864  makes  more  complete  provision  than  that  of 
1S63  for  the  conversion  of  state  banks  into  national  associations, 
I*ermittlng  the  retention  of  the  former  name  of  a  bank  after  con- 
version, and  in  section  12  exempting  the  stockholders  of  such 
banks  from  personal  liability  under  certain  conditions,  which 
were  Intended  to  meet  the  case  of  the  Bauk  of  Commerce  In  the 
city  of  New  York. 

The  act  of  1863  failed  to  provide  as  to  the  taxation  of  shares 
by  state  authority,  and  permitted  loans  on  real,  as  well  as  per- 
sonal, security. 

The  act  of  1863  required  the  apportionment  of  the  total  circu- 
lation among  the  States  and  Territories,  one  half  according  to 
representative  population  and  one  half  having  due  regard  to  the 
existing  banking  capital  and  resources. 

For  changes  In  the  provision  made  iu  section  22,  as  to  the 
total  amount  of  bank  notes  and  for  the  apportionment  thereof,  see 
below,  pages  364.  369^371,  418-421. 

For  changes  in  the  limit  of  circulation  allowed  to  any  bank  In 
section  21,  and  the  amount  of  bonds  to  be  held,  see  below, 
liages  364,  369-371.  418,  419,  423,  432,  433. 

Note  to  section  55,  chapter  106,  June  3,  1864  (13  Stat.  L.  99)  : 
"The  act  of  April  6,  1869  (16  Stat.  L.,  7),  prescribed  a  penalty 
for  aiding  and  abetting  officers,  etc.,  of  national  banks  in  embez- 
zling, etc.,  funds  of  bank." 
15712°— 10  24 
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"The  act  of  April  22,  1870  (1G  Stat.  L.,  91)  amending  the 
usury  laws  of  the  District  of  Columbia,  provided  that  nothing 
therein  should  affect  national  banking  associations." 

"The  act  of  July  8,  1870  (16  Stat.  L.,  195),  provided  that  sec- 
tion 55,  above,  and  all  acts  amendatory  thereof  should  be  con- 
strued to  apply  to  every  president,  director,  cashier,  teller,  clerk, 
or  agent  of  any  banking  association  organized,  etc." 


ACT  OF  JUNE  30,  18(34. 

stat.  l..  Chap.  CLXXIII. — An  act  to  provide  internal  renew**  to 
support  the  Government,  to  pay  interest  on  the  public 
debt,  and  for  other  purposes. 


(Section  110  levies  a  duty  on  deposits,  capital,  and  cir- 
culation of  banks  and  bankers.)  (Amended  17  Stat,  L., 
256.) 

***** 

Approved,  June  30,  1864. 

ACT  OP  MARCH  3,  1865. 

13  stat.  u.  Chap.  LXXVIII. — An  act  to  amend  an  act  entitUd  "An 
act  to  pronide  internal  revenue  to  support  the  Govern- 
ment, to  pay  interest  on  the  public  debt,  and  for  other 
purposes"  approved  June  thirtieth,  eighteen  hundred 
and  sixty -four. 

***** 

!?cuiationb*afk  ^EC*  ^n<^  ^e  li  further  enacted,  That  every  national 
ter,  etc.         banking  association,  state  bank,  or  state  banking 


eiation,  shall  pay  a  tax  of  ten  per  centum  on  the  amount 
of  notes  of  any  state  bank  or  state  banking  association, 
paid  out  by  them  after  the  first  day  of  July,  eighteen 
hundred  and  sixty-six. 
^Exiaung^ta^e    Sec.  7.  And  be  it  further  enacted,  That  any  existing 
fTr?ed  unfit  bank  organized  under  the  laws  of  any  state,  having  a 
fnKyto^come  paid-up  capital  of  not  less  than  seventy-five  thousand 
du  ona         dollars,  which  shall  apply  before  the  first  day  of  July 
next  for  authority  to  become  a  national  bank  under  the 
1864,  ch.  io6.  act  entitled  "An  act  to  provide  a  national  currency  se- 
cured by  a  pledge  of  the  United  States  bonds,  and  to 
provide  for  the  circulation  and  redemption  thereof,"  ap- 
proved June  third,  eighteen  hundred  and  sixty-four,  and 
shall  comply  with  all  the  requirements  of  said  act,  shall, 
if  such  bank  be  found  by  the  comptroller  of  the  currency 
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to  be  in  good  standing  and  credit,  receive  such  authority  I'roviso. 
in  preference  to  new  associations  applying  for  the  same: 
Provided,  That  it  shall  be  lawful  for  any  bank  or  bank- 
ing association  organized  under  state  laws,  and  having 
branches,  the  capital  being  joint  and  assigned  to  and  used 
I  by  the  mother  bank  and  branches  in  definite  proportions, 
to  become  a  national  banking  association  in  conformity 
with  existing  laws,  and  to  retain  and  keep  in  opera- 
tion its  branches,  or  such  one  or  more  of  them  as  it  may 
elect  to  retain ;  the  amount  of  the  circulation  redeemable 
at  the  mother  bank  and  each  branch  to  be  regulated  by 

the  amount  of  capital  assigned  to  and  used  by  each. 
***** 

Sec.  14.  And  be  it  further  enacted,  That  the  capital  of  deJJj£| 
any  state  bank  or  banking  association  which  has  ceased ,Lta,.of,  a  Htntp 

~  7  bank,  for  pur- 

or  shall  cease  to  exist,  or  which  has  been  or  shall  be  con-  p™*8  <>f  this 
verted  into  a  national  bank,  for  all  the  purposes  of  the  act 
to  which  this  is  an  amendment,  shall  be  assumed  to  be  the 
capital  as  it  existed  immediately  before  such  bank  ceased 
to  exist  or  was  converted  as  aforesaid.  And  whenever  the 
outstanding  circulation  of  any  bank,  association,  corpo- 
ration, company,  or  person  shall  be  reduced  to  an  amount 
not  exceeding  five  per  centum  of  the  chartered  or  declared 
capital  existing  at  the  time  the  same  was  issued,  said  cir- 
culation shall  be  free  from  taxation.  And  whenever  any  circulation 
state  bank  or  banking  association  has  been  converted  into  tax. 
a  national  banking  association,  and  such  national  banking 
association  has  assumed  the  liabilities  of  such  state  bank 
or  banking  association,  including  the  redemption  of  its 
bills,  such  national  banking  association  shall  be  held  to 
make  the  required  return  and  payment  on  the  circulation 
outstanding,  so  long  as  such  circulation  shall  exceed  five 
per  centum  of  the  capital  before  such  conversion  of  such 

state  bank  or  banking  association. 

***** 

Approved,  March  3,  1865. 

(Section  6  was  amended  by  section  9,  act  of  July  13, 
I  £66  (14  Stat.  L.,  146),  to  provide  that  persons,  etc., 
using  notes  of  state  banks  as  circulation  after  August  1, 
1866,  to  pay  a  tax  of  ten  per  cent  thereon. 

(Section  14  was  amended  by  the  same  act  and  section  to 
define  the  capital  of  certain  banks,  and  providing  that 
circulation  not  over  five  per  cent,  and  banks  ceasing  to 
issue  circulation  should  not  be  taxed,  and  that  converted 
banks  should  pay  tax.) 
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ACT  OF  MARCH  3,  1865. 

m  w  stat.  l.,  Chap>  LXXXII.— An  act  to  amend  an  act  entitled  "An 
act  to  provide  a  national  currency,  secured  by  a  pledge 
of  United  State*  bonds,  and  to  provide  for  the  circula- 
tion and  redemption  thereof" 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tires  of  the  United  States  of  America  in  Congress  assem- 
bled, That  section  twenty-one  of  said  act  be  so  amended 
that  said  section  shall  read  as  follows: 
riSioM* 2ft8e°;    Sec.  21.  And  be  it  further  enacted,  That  upon  the 
!»nda?m«V'rfJ^rans^er  anc*  delivery  of  bonds  to  the  Treasurer,  as  pro- 
lngVnoteSculat  vided  in  the  foregoing  section,  the  association  making  the 
same  shall  be  entitled  to  receive  from  the  Comptroller  of 
the  Currency  circulating  notes  of  different  denominations, 
in  blank,  registered  and  countersigned  as  hereinafter  pro- 
vided, equal  in  amount  to  ninety  per  centum  of  the  cur- 
rent market  value  of  the  United  States  bonds  so  trans- 
amount  of^ot0eaferreo-  an(*  delivered,  but  not  exceeding  ninety  per  centum 
to  be  received.  0f  the  amount  of  said  bonds  at  the  par  value  thereof,  if 
statutes**?}??  faring  interest  at  a  rate  not  less  than  five  per  centum 
per  annum;  and  the  amount  of  said  circulating  notes  to 
be  furnished  to  each  association  shall  be  in  proportion  to 
its  paid-up  capital  as  follows,  and  no  more :  To  each  asso- 
ciation whose  capital  shall  not  exceed  five  hundred  thou- 
sand dollars,  ninety  per  centum  of  such  capital ;  to  each 
association  whose  capital  exceeds  five  hundred  thousand 
dollars,  but  does  not  exceed  one  million  dollars,  eighty 
per  centum  of  such  capital;  to  each  association  whose 
capital  exceeds  one  million  of  dollars,  but  does  not  exceed 
three  millions  of  dollars,  seventy-five  per  centum  of  such 
capital;  to  each  association  whose  capital  exceeds  three 
Apportion- millions  of  dollars,  sixty  per  cent,  of  such  capital.  And 
isedcircutation.  that  one  hundred  and  fifty  millions  of  dollars  of  the 
entire  amount  of  circulating  notes  authorized  to  be  issued 
shall  be  apportioned  to  associations  in  the  States,  in  the 
District  of  Columbia,  and  in  the  Territories,  according  to 
representative  population,  and  the  remainder  shall  be 
apportioned  by  the  Secretary  of  the  Treasury  among  asso- 
ciations formed  in  the  several  States,  in  the  District  of 
Columbia,  and  in  the  Territories,  having  due  regard  to 
the  existing  banking  capital,  resources,  and  business  of 
such  States,  District,  and  Territories. 
Approved,  March  3,  1865. 
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ACT  OF  MARCH  2,  1867. 

Chap.  CXCIV.— .4  n  act  to  provide  ways  and  means  for        stat.  i*. 
the  payment  of  compound-interest  notes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tion of  the  United  States  of  America  in  Congress  assem- 
bled, That  for  the  purpose  of  redeeming  and  retiring  any  joJn^fiJ^JJ 
compound  interest  notes  outstanding,  the  Secretary  of  the  ™aj^^^coin- 
Treasury  is  hereby  authorized  and  directed  to  issue  tern-  [™nad-Intere8t 
porary  loan  certificates  in  the  manner  prescribed  by  sec- 
tion four  of  the  act  entitled  "An  act  to  authorize  the  issue 
of  United  States  notes  and  for  the  redemption  or  funding 
thereof,  and  for  funding  the  floating  debt  of  the  United 
States,"  approved  February  twenty-fifth,  eighteen  hun- 
dred and  sixty-two,  bearing  interest  at  a  rate  not  exceed-  ej$ftte  of  ,nter* 
ing  three  per  centum  per  annum,  principal  and  interest  j^t^vf 
payable  in  lawful  money  on  demand;  and  said  certificates b,e  Jn  i»wfu| 

*  J         .  money. 

of  temporary  loan  mav  constitute  and  be  held,  by  any  na-   certiflc a  t  e  s 

1  •  may  be  held  by 

tional  bank  holding  or  owning  the  same,  as  a  part  of  thebank8  88  re 

•  •  ,  •  serve. 

reserve  provided  for  in  sections  thirty-one  and  thirty-two 
of  the  act  entitled  "An  act  to  provide  a  national  currency 
secured  by  a  pledge  of  United  States  bonds,  and  to  pro- 
vide for  the  circulation  and  redemption  thereof,"  ap- 
proved June  three,  eighteen  hundred  and  sixty-four:  Pro-  I>rov,fM>- 
-'idedy  That  not  less  than  two-fifths  of  the  entire  reserve 
of  such  bank  shall  consist  of  lawful  money  of  the  United 
States:  And  provided  further,  That  the  amount  of  such 
temporary  certificates  at  any  time  outstanding  shall  not 
exceed  fifty  millions  of  dollars. 
Approved,  March  2,  1867. 

Note. — A  further  issue  of  certificates  of  indebtedness  amount- 
ing to  twenty-five  millions  of  dollars  was  authorized  by  the  act  of 
July  25.  1868,  with  like  privileges  as  to  reserve. 

ACT  OF  FEBRUARY  10,  1868. 

Chap.  VII. — An  act  in  relation  to  taxing  shares  in  in  atnt.L.,34. 

national  banks. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  the  words  "  place  where  the  bank  is  located, 
and  not  elsewhere,"  in  section  forty-one  of  the  u  act  to^'jjy** 
provide  a  national  currency,"  approved  June  third, Bev0?*xin,  P 
eighteen  hundred  and  sixty-four,  shall  be  construed  and111 


Shares  In  na- 
tional banks  to 
here. 
10(5, 
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held  to  mean  the  State  within  which  the  bank  is  located : 
How  to  be  and  the  legislature  of  each  State  may  determine  and  di- 

taxed.  °  . 

rect  the  manner  and  place  of  taxing  all  the  shares  of 
national  banks  located  within  said  State,  subject  to  the 
restriction  that  the  taxation  shall  not  be  at  a  greater  rate 
than  is  assessed  upon  other  moneyed  capital  in  the  hands 
of  individual  citizens  of  such  State:  And  provided  «/- 
r shares  of  non- That  the  shares  of  any  national  bank  owned  by 
non-residents  of  any  State  shall  be  taxed  in  the  city  or 
town  where  said  bank  is  located,  and  not  elsewhere. 
Approved,  February  10,  1868. 

ACT  OF  FEBRUARY  19,  1809. 

is  stat-  i"  Chap.  XXXII. — An  act  to  prevent  loaning  money  upon 

United  States  notes. 

Be  it  enacted  by  the  Senate  and  Home  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
Bankin*  a*  bled.  That  no  national  banking  association  shall  here- 

sooiation  not  to  >  & 

loan  money  after  offer  or  receive  United  States  notes  or  national  bank 

upon  United 

states  notes,  notes  as  security  or  as  collateral  security  for  anv  loan  of 

nor  withhold  J  .  J  ,  - 

them  from  use,  money,  or  for  a  consideration  shall  agree  to  withhold  the 
see  Revised  same  from  use,  or  shall  offer  or  receive  the  custody  or 

Statutes,  5207.  '  J 

promise  of  custody  of  such  notes  as  security,  or  as  collat- 
eral security,  or  consideration  for  any  loan  of  money; 
and  any  national  banking  association  offending  against 
the  provisions  of  this  act  shall  be  deemed  guilty  of  a  mis- 
demeanor, and  upon  conviction  thereof  in  any  United 
States  court  having  jurisdiction  shall  be  punished  by  a 
fine  not  exceeding  one  thousand  dollars,  and  by  a  further 
sum  equal  to  one-third  of  the  money  so  loaned ;  and  the 
officer  or  officers  of  said  bank  who  shall  make  such  loan 
or  loans  shall  be  liable  for  a  further  sum  equal  to  one 
quarter  of  the  money  so  loaned ;  and  the  prosecution  of 
such  offenders  shall  be  commenced  and  conducted  as  pro- 
pensity,     vided  for  the  punishment  of  offences  in  an  act  to  provide 
a  national  currency,  approved  June  third,  eighteen  hun- 
dred and  sixty-four,  and  the  fine  or  penalty  so  recovered 
shall  be  for  the  benefit  of  the  party  bringing  such  suit. 
Approved,  February  19,  1809. 
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ACT  OF  MARCH  3,  1869. 

Chap.  CXXX. — An  act  regulating  the  reports  of  national  goi5  Stat,  l., 

banking  associations. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  in  lieu  of  all  reports  required  by  section  thirty-    Banking  as- 

1  1  *     BOCiatlODB  to 

four  of  the  national  currency  act,  every  association  shall  make  not^  lew 
make  to  the  Comptroller  of  the  Currency  not  less  than  JJr{f0S^thrJSJJ 
five  reports  during  each  and  every  vear,  according  to  the  «f  currency. 

*  n  t  .  .  1804.  ch.  10fl. 

form  which  may  be  prescribed  by  him,  verified  bv  the      £*.  vol. 
oath  or  affirmation  of  the  president  or  cashier  of  such   RffiS***  h°w 

1        t  verified,  and  to 

association,  and  attested  by  the  signature  of  at  least  three  exhibit  what 

of  the  directors;  which  report  shall  exhibit,  in  detail  and 

under  appropriate  heads,  the  resources  and  liabilities  of 

the  association  at  the  close  of  business  on  any  past  day 

to  be  by  him  specified,  and  shall  transmit  such  report  to  comptroller 

the  Comptroller  within  five  days  after  the  receipt  of  a  JaLg  „[terf,ree 

request  or  requisition  therefor  from  him;  and  the  report gglfor??o?J 

of  each  association  above  required,  in  the  same  form  in  gjijjjjj^111  a 

which  it  is  made  to  the  Comptroller,  shall  be  published  in 

a  newspaper  published  in  the  place  where  such  association 

is  established,  or  if  there  be  no  newspaper  in  the  place, 

then  in  the  one  published  nearest  thereto  in  the  same 

county,  at  the  expense  of  the  association;  and  such  proof 

1  leaf  Ion  °f  PU,V 

of  publication  shall  be  furnished  as  may  be  required  by 

the  Comptroller.    And  the  Comptroller  shall  have  power 

to  call  for  special  reports  from  any  particular  association  por*tpJec,aI  re 

whenever  in  his  judgment  the  same  shall  be  necessary  in 

order  to  a  full  and  complete  knowledge  of  its  condition. 

Any  association  failing  to  make  and  transmit  any  such    penalty  for 

i  •  i         e  ii     -iii  110  tnak,nKand 

report  shall  be  subject  to  a  penaltv  of  one  hundred  dol-  transmit  1 1  n  g 

reports. 

lars  for  each  day  after  five  days  that  such  bank  shall 
delay  to  make  and  transmit  any  report  as  aforesaid;  and 
in  case  any  association  shall  delay  or  refuse  to  pay  the 
penalty  herein  imposed  when  the  same  shall  be  assessed 
by  the  Comptroller  of  the  Currency,  the  amount  of  such  J)o0,Ecteday  be 
penalty  may  be  retained  by  the  Treasurer  of  the  United 
States,  upon  the  order  of  the  Comptroller  of  the  Cur- 
rency, out  of  the  interest,  as  it  may  become  due  to  the 
association,  on  the  bonds  deposited  with  him  to  secure 
circulation;  and  all  sums  of  money  collected  for  penalties  {J^JjJJ,}**0 
under  this  section  shall  Ik*  paid  into  the  Treasury  of  the 
Tinted  States. 
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Additional  re     Sec.  2.  And  be  it  further  enacted.  That,  in  addition  to 

port  to  Comp-  '  .       *  *      %  •  •     •  in 

troiier  of  the  gaid  reports,  each  national  banking  association  shall  re- 
amount  of  dm-  1       7  c 

dends  and  of  port  to  the  Comptroller  of  the  Currency  the  amount  of 

net  cnrnln^s ',     *^  A  * 

each  dividend  declared  by  said  association,  and  the 
where  to  be  amount  of  net  earnings  in  excess  of  said  dividends,  which 

made  and  how  0  7 

verified.  report  shall  be  made  within  ten  days  after  the  declaration 
of  each  dividend,  and  attested  by  the  oath  of  the  presi- 
renaities.  c]ent  or  cashier  of  said  association,  and  a  failure  to  com- 
ply with  the  provisions  of  this  section  shall  subject  such 
association  to  the  penalties  provided  in  the  foregoing 
section. 

Approved,  March  3.  1805). 

ACT  OF  MARCH  3.  1869. 

^ir»  stat.  l.,  Chap.   CXX^V. — An   act  in   reference  to  certifying 

checks  by  national  banks. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
offlMn,  etc.|  Med,  That  it  shall  be  unlawful  for  any  officer,  clerk,  or 
ha n ks  not     agent  of  any  national  bank  to  certify  any  check  drawn 

imi?88CbetcUnkR'  uP.on  m^  k811^  unless  the  person  or  company  drawing 
said  check  shall  have  on  deposit  in  said  bank  at  the  time 
such  check  is  certified  an  amount  of  money  equal  to  the 
certain  cer  amount  specified  in  such  check;  and  any  check  so  certi- 

lifl<Hl  checks  to 

he  good.        fied  by  duly  authorized  officers  shall  be  a  good  and  valid 
Penalty  for  obligation  against  such  bank ;  and  any  officer,  clerk,  or 

unlawfully  cer-        &  °         .  - 

tifying  checks,  agent  of  any  national  bank  violating  the  provisions  of 
this  act  shall  subject  such  bank  to  the  liabilities  and  pro- 
ceedings on  the  part  of  the  comptroller  as  provided  for 
1864.  ch.^oe,  in  section  fifty  of  the  national  banking  law,  approved 
xiii,  p.  in.    June  third,  eighteen  hundred  and  sixty-four. 
Approved.  March  3,  1809. 

ACT  OF  MARCH  3,  1869. 

is  stat  l.,  Chap.  CXLV. — An  act  to  amend  an  act  entitled  "An  act 
1863.  ch.  58,     to  provide  a  national  currency  secured  by  a  pledge  of 
xTi,  p2680.° 1 '    United  States  bonds,  and  to  provide  for  the  circulation 
and  redemption  thereof,"  by  extending  certain  penal- 
ties to  accessories. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assent - 
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bled,  That  every  person  who  shall  aid  or  abet  any  a^tinifan  °/ 
officer  or  agent  of  any  association  in  doing  any  of  the  jjjjj *0  **f •»  J 
acts  enumerated  in  section  fifty-two  of  an  act  entitled  i°ementmei^ 
44 An  act  to  provide  a  national  currency  secured  by  ftho^punj"^.^ 
pledge  of  United  States  bonds,  and  to  provide  for  the 
circulation  and  redemption  thereof,"  approved  February 
twenty-fifth,  eighteen  hundred  and  sixty-three,  with  in- 
tent to  defraud  or  deceive,  shall  be  liable  to  the  same 
punishment  therein  provided  for  the  principal. 
Approved,  March  3,  1869. 

ACT  OF  JULY  12,  1870. 

Chap.  CCLII. — An  act  to  provide  for  the  redemption  of       stat.  l., 
the  three  per  cent,  temporary  loan  certificates  and  for 
an  increase  of  national  bank  notes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  fifty-four  millions  of  dollars  in  notes  for  circu-  Additional 

...  ,     .         •,  .  ..       til*  •  .  •         •    notes  for  circu- 

lation may  be  issued  to  national  banking  associations,  m  lation  to  na- 

addition  to  the  three  hundred  millions  of  dollars  author-  aareiat%ns!nK 

ized  by  the  twenty-second  section  of  the  "Act  to  provide 

a  national  currency,  secured  by  a  pledge  of  United  States 

bonds,  and  to  provide  for  the  circulation  and  redemption 

thereof,"  approved  June  three,  eighteen  hundred  and 

sixty-four;  and  the  amount  of  notes  so  provided  shall    Notes  to  be 

.      *       •  i     t        i      i  •  .    .  •  .      ,  ,     Klven  to  what 

be  furnished  to  banking  associations  organized  or  to  be  associations, 
organized  in  those  States  and  Territories  having  less 
than  their  proportion  under  the  apportionment  contem- 
plated by  the  provisions  of  the  "Act  to  amend  an  act 
to  provide  a  national  currency  secured  by  a  pledge  of 
United  States  bonds,  and  to  provide  for  the  circulation 
and  redemption  thereof,"  approved  March  three,  eight- 
een hundred  and  sixty-five,  and  the  bonds  deposited  with  ^^gj  Jjgjj 
the  Treasurer  of  the  United  States,  to  secure  the  addi-  to  secure  such 

01 POU  1&  t  lOD 

tional  circulating  notes  herein  authorized,  shall  be  of  any 
description  of  bonds  of  the  United  States  bearing  inter- 
est in  coin,  but  a  new  apportionment  of  the  increased  cir-  tjNew  appor- 
culation  herein  provided  for  shall  be  made  as  soon  as  baaiVof  census 
practicable,  based  upon  the  census  of  eighteen  hundred  ° 
and  seventy:  Provided,  That  if  applications  for  the  circu-  tIonf8,VorlliS*h* 
lation  herein  authorized  shall  not  be  made  within  one  circulation  are 

not  made  In 

year  after  the  passage  of  this  act  by  banking  associations  jjjj6  ^"^Jd 
organized  or  to  be  organized  in  States  having  less  than  ^^Vi'sed  stat- 
their  proportion,  it  shall  be  lawful  for  the  Comptroller tlte8>  5176- 
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of  the  Currency  to  issue  such  circulation  to  banking  asso- 
ciations applying  for  the  same  in  other  States  or  Terri- 
tories having  less  than  their  proportion,  giving  the  pref- 
No  bank  here-  erence  to  such  as  have  the  greatest  deficiency :  And  pro- 

after  organized     .  ~ .  ... 

$booooo  c\rcu  ma^ea-  fur™eri  -That  no  banking  association  hereafter  or- 
lation.         ganized  shall  have  a  circulation  in  excess  of  five  hundred 
thousand  dollars. 

(Section  2  provides  that  at  the  end  of  every  month  the 
Secretary  of  the  Treasury  shall  call  in  and  redeeem  an 
amount  of  the  three  per  cent  temporary  loan  certificates 
issued  under  the  acts  of  March  2, 1867,  and  July  25, 1868, 
not  less  than  the  amount  of  circulating  notes  issued  to  na- 
tional banking  associations  under  the  preceding  section 
during  the  previous  month.) 
nofiTiJabie    Sec'  3*  And  be     further  enacted,  That  upon  the  de- 
mayK°bed  issued  P°s^  °f  anv  United  States  bonds,  bearing  interest  pay- 
to  associations  able  in  gold,  with  the  treasurer  of  the  United  States,  in 

depositing  e»      >  ' 

Ninds^pafing  ^ne  manner  prescribed  in  the  nineteenth  and  twentieth 
iJjidCreHt    ln  sections  of  the  national  currency  act,  it  shall  be  lawful  for 
the  comptroller  of  the  currency  to  issue  to  the  association 
Denomina  -  making  the  same,  circulating  notes  of  d inherent  denomina- 

tionsand.         0  7  0  .. 

amount  of  such  tions,  not  less  than  five  dollars,  not  exceeding  in  amount 

notes.  7  '  e 

eighty  per  centum  of  the  par  value  of  the  bonds  de- 
posited, which  notes  shall  bear  upon  their  face  the  prom- 
ise of  the  association  to  which  they  are  issued  to  pay 
them,  upon  presentation  at  the  office  of  the  association,  in 
gold  coin  of  the  United  States,  and  shall  be  redeemable 
circulation  upon  such  presentation  in  such  coin:  Provided,  That  no 

of  any  such 

bank  not  to  ex-  banking  association  organized  under  this  section  shall 

eeed   fljMK),-  &.  fe  .... 

000.  have  a  circulation  in  excess  of  one  million  or  dollars. 

such  aiaocia-    Sec.  4.  And  be  it  further  enacted,  That  every  national 
on  hand  not  banking  association  formed  under  the  provisions  of  the 
per  cent  of  dr-  preceding  section  of  this  act  shall  at  all  times  keep  on 
Sold  and  si"  hand  not  less  than  twenty-five  per  centum  of  its  out- 
standing circulation  in  gold  or  silver  coin  of  the  United 
PuVrgSidVnoteJ  States,  and  shall  receive  at  par  in  the  payment  of  debts 
banksher  s"ch  tue  8°^  notes  °*  everv  other  such  banking  association 
which  at  the  time  of  such  payments  shall  be  redeeming  its 
circulating  notes  in  gold  coin  of  the  United  States. 
tionifrabjMt  to    ^EC*  ^  Ana*  be     furf^er  enacted,  That  every  associa- 
rency  act* ex- t*on  organized  for  the  purpose  of  issuing  gold  notes  as 
cept,  etc.       provided  in  this  act  shall  be  subject  to  all  the  require- 
ments and  provisions  of  the  national  currency  act,  ex- 
cept the  first  clause  of  section  twenty-two,  which  limits 
the  circulation  of  national  banking  associations  to  three 
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hundred  millions  of  dollars;  the  first  clause  of  section 
thirty-two,  which,  taken  in  connection  with  the  preceding 
section,  would  require  national  banking  associations  or- 
ganized in  the  city  of  San  Francisco  to  redeem  their  cir- 
culating notes  at  par  in  the  city  of  New  York;  and  the 
last  clause  of  section  thirty-two,  which  requires  every 
national  banking  association  to  receive  in  payment  of 
debts  the  notes  of  every  other  national  banking  associa- 
tion at  par:  Provided,  That  in  applying  the  provisions  f  j**™  WjJJj 
and  requirements  of  said  act  to  the  banking  associations  Jawnu  money 
herein  provided  for,  the  terms  "lawful  money,"  and  states  '  bow 

construed  In 

lawful  money  of  the  United  States,"  shall  be  held  and  connection 
construed  to  mean  gold  or  silver  coin    of  the  United 
States. 

Sec.  6.  And  be  it  further  enacted,  That  to  secure  a  %  ^gjjftyj  dl£ 
more  equitable  distribution  of  the  national  banking  cur- ^rency  how 
rency  there  may  be  issued  circulating  notes  to  banking  cuE^«  o'  cir- 
associations  organized  in  States  and  Territories  having Jgooo?,to2be 
less  than  their  proportion  as  herein  set  forth.    And  the  withdrawn 

.        .  .  .  .  from  bunks. 

amount  of  circulation  in  this  section  authorized  shall, 
under  the  direction  of  the  Secretary  of  the  Treasury,  as 
it  may  be  required  for  this  purpose,  be  withdrawn,  as 
herein  provided,  from  banking  associations  organized  in 
States  having  a  circulation  exceeding  that  provided  for 
by  the  act  entitled  "  An  act  to  amend  an  act  entitled  'An 
act  to  provide  for  a  national  banking  currency,  secured 
by  pledge  of  United  States  bonds,  and  to  provide  for  the 
circulation  and  redemption  thereof,'"  approved  March 
three,  eighteen  hundred  and  sixty-five,  but  the  amount  so 
withdrawn  shall  not  exceed  twenty-five  million  dollars. 
The  comptroller  of  the  currency  shall,  under  the  direction 
of  the  Secretary  of  the  Treasury,  make  a  statement  show-    statement  of 
ing  the  amount  of  circulation  in  each  State  and  Territory,  end?  slat?  and 
and  the  amount  to  be  retired  by  each  banking  associa-  ™«de?  and  of 
tion  in  accordance  with  this  section,  and  shall,  when  such  retired,  etc. 
redistribution  of  circulation  is  required,  make  a  requi- 
sition for  such  amount  upon  such  banks,  commencing  with 
the  banks  having  a  circulation  exceeding  one  million  of  q$k^\*V*' 
dollars  in  States  having  an  excess  of  circulation,  and 
withdrawing  their  circulation  in  excess  of  one  million  of 
dollars,  and  then  proceeding  pro  rata  with  other  banks 
having  a  circulation  exceeding  three  hundred  thousand 
dollars  in  States  having  the  largest  excess  of  circulation, 
and  reducing  the  circulation  of  such  banks  in  States  hav- 
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ing  the  greatest  proportion  in  excess,  leaving  undisturbed 
the  banks  in  States  having  a  smaller  proportion,  until 
tho«e  in  greater  excess  have  been  reduced  to  the  same 
grade,  and  continuing  thus  to  make  the  reduction  pro- 
vided for  by  this  act  until  the  full  amount  of  twenty-five 
millions,  herein  provided  for.  shall  be  withdrawn;  and 
the  circulation  so  withdrawn  shall  be  distributed  among 
the  States  and  Territories  having  less  than  their  propor- 
loK],J  tion.  so  as  to  equalize  the  same.  And  it  shall  be  the  duty 
with0  /orftohr  °f  tne  comptroller  of  the  currency,  under  the  direction  of 
afIK,J?i  nkW  tne  'Secretary  of  the  Treasury,  forthwith  to  make  a  requi- 
?an.°  within"  >ition  for  the  amount  thereof  upon  the  banks  above  indi- 
tb!rjimoi,!^V,™cate^  as  herein  prescribed.    And  upon  failure  of  such 
qu/r'Jlf/^Jm^  associations,  or  any  of  them,  to  return  the  amount  so  re- 
io'uai  amount  quired  within  one  year,  it  shall  be  the  duty  of  the  comp- 
of  their  bond*.  troller  of  the  currency  to  sell  at  public  auction,  having 
given  twenty  days'  notice  thereof  in  one  daily  news- 
paper printed  in  Washington  and  one  in  New  York  city, 
an  amount  of  bonds  deposited  by  said  association,  as  se- 
curity for  said  circulation,  equal  to  the  circulation  to  Ik? 
withdrawn  from  said  association  and  not  returned  in 
compliance  with  such  requisition:  and  the  comptroller  of 
the  currency  shall  with  the  proceeds  redeem  so  many  of 
the  notes  of  said  banking  association,  as  they  come  into 
No  circuia- the  treasurv.  as  will  equal  the  amount  required  and  not 

tloo  to  be  with-  •  1  #  * 

etc*wn  UDt,l,M)  returned,  and  shall  pay  the  balance,  if  any.  to  such 
banking  association:  Provided.  That  no  circulation  shall 
l>e  withdrawn  under  the  provisions  of  this  section  until 
after  the  fifty-four  millions  granted  in  the  first  section 
shall  have  been  taken  up. 

(Section  7  provides  that  after  six  months  from  the 
passage  of  this  act  any  association  may  be  removed  from 
any  State  having  more  than  its  proportion  of  circulation 
to  any  State  having  less  than  its  proportion:  but  the 
amount  of  the  issue  of  said  association  shall  not  be  de- 
ducted from  the  new  issue  herein  provided  for.) 
Approved,  July  12.  1870. 


10 

1!74. 


ACT  OF  JULY  14,  1870. 

stat.  L.,  Chap.  CCLVII. — An  act  to  require  national  banks  going 
into  liquidation  to  retire  their  circulating  notes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  «*- 
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sembled,  That  every  bank  that  has  heretofore  gone  into  J  J{ 

liquidation  under  the  provisions  of  section  forty-two  of  Jb"  jj  ej?Jon| ^  <j 
the  national  currency  act,  shall  be  required  to  deposit  il2j£!ut,?«wfiS 
lawful  monev  of  the  United  States  for  its  outstanding  mtony.  tor.out 

c»  stand  ins  clrcu- 

circulation  within  sixtv  days  from  the  date  of  the  passage  la*,on  , 

*        *  1         ~      S  p  p  Ko vised 

of  this  act.   And  every  bank  that  may  hereafter  go  into  ?.t,?,^,te8'  5™ 
liquidation  shall  be  required  to  deposit  lawful  money  of 
the  United  States  for  its  outstanding  circulation  within 
six  months  from  the  date  of  the  vote  to  go  into  liquida- 
tion: whereupon  the  bonds  pledged  as  security  for  such 
circulation  shall  be  surrendered  to  the  association  making 
such  deposit.   And  if  any  bank  shall  fail  to  make  the  de-  toIfmbJJ* 
posit  and  take  up  its  bonds  for  thirty  days  after  the  ex-  /iJ^pVr  ouVr 
piration  of  the  time  specified,  the  Comptroller  of  the  ""J^J^J 
Currency  shall  have  power  to  sell  the  bonds  pledged  for  Ncw  York- 
the  circulation  of  said  bank  at  public  auction  in  New 
York  City,  and  after  providing  for  the  redemption  and 
cancellation  of  said  circulation,  and  the  necessary  ex- 
penses of  the  sale,  to  pay  over  any  balance  remaining 
from  the  proceeds  to  the  bank,  or  its  legal  representative : 
Provided,  That  banks  which  are  winding  up  in  good  eie^'J 
faith  for  the  purpose  of  consolidating  with  other  banks  thl8  act 
shall  be  exempt  from  the  provisions  of  this  act:  And  pro-  rented!  to 
rided  further,  That  the  assets  and  liabilities  of  banks 
so  in  liquidation  shall  be  reported  by  the  banks  with 
which  they  are  in  process  of  consolidation. 
Approved,  July  14,  1870. 

ACT  OF  JUNE  8.  1872. 

Chap.  CCCXLVI.— An  act  for  the  better  security  of  bank  ^  ^ 
reserves,  and  to  facilitate  bank  clearing-house  ex- 
change*. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tirex  of  the  Vnited  States  of  America  in  Congress  assem- 
bled. That  the  Secretary  of  the  Treasury  is  hereby  author-  ofThtphf  v$£* 
ized  to  receive  United  States  notes  on  deposit,  without  ^"ft,,^ 
interest,  from  national  banking  associations,  in  sums  not  5JjJJJtnotwitS 
less  than  ten  thousand  dollars,  and  to  issue  certificates  ^ 
therefor  in  such  form  as  the  Secretary  may  prescribe,  in  •«»  1 
denominations  of  not  less  than  five  thousand  dollars; 
which  certificate  shall  l>e  payable  on  demand  in  United 
States  notes,  at  the  place  where  the  deposits  were  made. 
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tber'VfSr'iJd    s=c-  2.  That  the  United  States  notes  so  deposited  in  the 
bs%eaRevrBedTreasury  of  tne  United  States  shall  not  be  counted  as 
statutes.  5193. part  0f  the  legal  reserve;  but  the  certificates  issued  there- 
for may  be  held  and  counted  by  national  banks  as  part  of 
their  legal  reserve,  and  may  be  accepted  in  the  settlement 
of  clearing-house  balances  at  the  places  where  the  deposits 
therefor  were  made. 
to^e^xpanSSj    Sec.  3.  That  nothing  contained  in  this  act  shall  be  Con- 
or contracted  strued  to  authorize  any  expansion  or  contraction  of  the 

hereby.  . 

Notes  to  be  currency;  and  the  United  States  notes  for  which  such  cer- 

speclal    depos-  -  ' 

its-andbowap-tificates  are  issued,  or  other  United  States  notes  of  like 

plied.  . 

amount,  shall  be  held  as  special  deposits  in  the  Treasury, 
and  used  only  for  the  redemption  of  such  certificates. 
Approved,  June  8,  1872. 

ACT  OF  JANUARY  20,  1873. 

411J  stat-  i*.  Chain  XLIII. — An  act  to  authorize  the  examination  of 

certain  bank*. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tires  of  the  United  States  of  America  in  Congress  assent- 
National  hied  That  the  comptroller  of  the  currency,  in  addition  to 

hnnks    In    the  *  .  * 

District  of  Co- t}ie  powers  now  conferred  upon  him  bv  law  for  the  ex- 

lumbla    to    be       , 1  .  1  * 

examined.  animation  of  national  banks,  is  hereby  further  author- 
ized, whenever  he  may  deem  it  useful,  to  cause  examina- 
tion to  be  made  into  the  condition  of  any  bank  in  the 
District  of  Columbia  organized  under  act  of  Congress, 
ueport.  The  comptroller,  at  his  discretion,  may  report  to  Congress 
Expense.  the  results  of  such  examination.  The  expense  necessarily 
incurred  in  the  execution  of  this  act  shall  be  paid  out  of 
any  appropriation  made  by  Congress  for  special  bank 
examinations. 

Approved,  January  20.  1873. 

ACT  OF  FEBRUARY  10,  1873. 

4(W  StHt*  f*-CHAP.  CLXVT.— An  act  to  provide  for  obtaining  Infor- 
mation of  the  Condition  of  Banks  organized  under 
State  Laws. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  as- 
comptroiierof  sembJed,  That  it  shall  be  the  duty  of  the  comptroller  of 

1  be  Currency  to  '  J  r 

I^pconnressatbe tne  cl,rrency  to  report  annually  to  Congress,  under  ap- 
condftion  ofpropriate  heads,  the  resources  and  liabilities,  exhibiting 

State  banks,1,    1  .  •  , 

etc.;  the  condition  ot  the  tanks,  banking  companies,  and  sav- 
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ings-banks  organized  under  the  laws  of  the  several  States 
and  Territories,  such  information  to  be  obtained  by  the 
comptroller  from  the  reports  made  by  such  banks,  bank- 
ing ctfcnpanies,  and  savings-banks  to  the  legislatures  or 
officers  of  the  different  States  and  Territories.  And 
where  such  reports  can  not  be  obtained,  the  deficiency 
shall  be  supplied  from  such  other  authentic  sources  as 
may  be  available. 

Sec.  2.  That,  in  order  to  carry  the  provisions  of  the  ™yd     !°J  J«j 
first  section  of  this  act  into  effect,  the  comptroller  of  the  j^f*  ,f  necefJ- 
currency  is  hereby  authorized,  if  it  should  be  necessary, 
to  employ  one  clerk  of  class  four,  who  shall  be  appointed 
by  the  Secretary  of  the  Treasury  in  the  manner  now  pro- 
vided by  law. 

Approved,  February  19,  1873. 

ACT  OF  MARCH  3,  1873. 

Chap.  CCLXIX. — An  act  to  require  national  bank*  to  Qf}J  stat-  L  « 
restore  their  capital  ichen  impaired,  and  to  amend  the 
national-currency  act. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  as- 
sembled. That  all  national  banks  which  shall  have  failed  J>eflc,enc,,?Jl! 

the  capital 

to  pay  up  their  capital  stock,  as  required  by  law,  and  all  8|°J*  b°afnk8nf0 
national  banks  whose  capital  stock  shall  have  become  im-     made  "p,^ 

r  assessment  pro 

paired  by  losses  or  otherwise,  shall,  within  three  months  jJjyg^Vbin 

after  receiving  notice  thereof  from  the  Comptroller  of  etc. 

the  Currency,  be  required  to  pay  the  deficiency  in  the 

rapital  stock  by  assessment  upon  the  shareholders,  pro 

rata,  for  the  amount  of  capital  stock  held  by  each  and  the 

Treasurer  of  the  United  States  shall  withhold  the  interest  W^SS\\A 

upon  all  bonds  held  by  him  in  trust  for  such  associa- ett- 

tion,  upon  notification  from  the  Comptroller  of  the  Cur- 

rencv,  until  otherwise  notified  bv  him;  and  if  such  banks  Receiver  to  »>p 

i    ii  •    i  .  .i    •  i  i    i    ii       *       a  p  p  o  Inted  If. 

-naJJ  fail  to  pay  up  their  capital  stock,  and  shall  refuse  etc. 
to  go  into  liquidation,  as  provided  by  law,  for  three  aec^Go,  vol. 
months  after  receiving  notice  from  the  Comptroller,  a 
receiver  may  be  appointed  to  close  up  the  business  of  the 
association,  according  to  the  provisions  of  the  fiftieth  sec- 
tion of  the  national-currency  act. 

Sec.  2.  That  section  fifty -seven  of  said  act  be  amended  m^t  a  injunv- 
l»y  adding  thereto  the  following:  "And  provided  further,l\™\£(orein%\ 
That  no  attachment,  injunction,  or  execution  shall  be  i^-  dtate  court.  ,n 
sued  against  such  association,  or  its  property,  before  final  lhid 
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judgment  in  any  such  suit,  action,  or  proceeding  in  any 

State,  county,  or  municipal  court." 
tionJr?rnotnto    S£C*  3.  That  all  banks  not  organized,  and  transacting 
be  used  by  rer-  business  under  the  national-currency  act,  and  all  persons, 

tain  companies  .  tr 

orco^rporajions.  companies  or  corporations  doing  the  business  of  bankers, 
statutes,  5243.  brokers,  or  savings  institutions,  except  saving-banks,  au- 
thorized by  Congress  to  use  the  word  "  national  "  as  a  part 
of  their  corporate  name  are  prohibited  from  using  the 
word  "  national  "  as  a  portion  of  the  name  or  title  of  such 
usTS'il^uchbank,  corporation,  firm,  or  partnership;  and  every  such 
word-  bank,  corporation,  or  firm,  which  shall  use  word  "na- 

tional v  as  a  portion  of  their  corporate  title  or  partner- 
ship name  six  months  after  the  passage  of  this  act,  shall 
be  subject  to  a  penalty  of  fifty  dollars  for  each  day  there- 
after in  which  such  word  shall  be  employed  as  aforesaid 
as  part  of  such  corporate  name  or  title,  such  penalty  to  be 
recovered  by  action  in  any  court  having  jurisdiction. 

the°cuJrVrencyrt.J  Sec-  4-  That  li  sha11  be  the  dutv  of  the  Comptroller  of 
the'piafe^en'5  *'ie  Currency  to  cause  to  be  examined  each  year  the  plates, 
from  which  the  cijes?  but-pieces,  and  other  material  from  which  the  na- 
tion  is  printed,  tional-bank  circulation  is  printed  in  whole  or  in  part, 
and  file  in  his  office  annually  a  correct  list  of  the  same; 
certain  mate-  and  such  material  as  shall  have  been  used  in  the  printing 

rial  to  be  de-  .  .....  A. 

stroyed.  of  the  notes  of  national  banks  which  are  in  liquidation, 
or  have  closed  business,  shall  be  destroyed  under  such 
regulations  as  shall  be  prescribed  by  the  Comptroller  of 
the  Currency,  and  approved  by  the  Secretary  of  the  Treas- 
Kxpenses.  ury ;  and  the  expense  of  such  examination  and  destruction 
shall  be  paid  out  of  any  appropriation  made  by  Congress 
for  the  special  examination  of  national  banks  and  bank 
plates. 

Approved,  March  3,  1873 

REVISED  STATUTES  APPLICABLE  TO  THE  SUBJECT  OF 

BANKING. 

Banks  iu  i>i«-    Sec.  332.  The  Comptroller  of  the  Currency,  in  addi- 

trlct  of  Colum-   .  -         ,  ,  •       ,      i         -  , 

hio.  tion  to  the  powers  conferred  upon  him  bv  law  for  the 

jHn.  20.  1H73,  ^  e  v 

v  43.  v.  it,  p.  examination  of  national  banks,  is  further  authorized, 

412.  , 

whenever  he  may  deem  it  useful,  to  cause  examination  to 
be  made  into  the  condition  of  any  bank  in  the  District  of 
Columbia  organized  under  act  of  Congress.  The  Comp- 
troller, at  his  discretion,  may  report  to  Congress  the 
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results  of  such  examination.  The  expense  necessarily 
incurred  in  any  such  examination  shall  be  paid  out  of 
any  appropriation  made  by  Congress  for  special  bank 
examinations. 

Sec.  333.  The  Comptroller  of  the  Currency  shall  make 
an  annual  report  to  Congress  [at  the  commencement  of 
its  session,]  exhibiting — 

First.  A  summary  of  the  state  and  condition  of  every 
association  from  which  reports  have  been  received  the 
preceding  year,  at  the  several  dates  to  which  such  re- 
ports refer,  with  an  abstract  of  the  whole  amount  of  bank- 
ing capital  returned  by  them,  of  the  whole  amount  of 
their  debts  and  liabilities,  the  amount  of  circulating  notes 
outstanding,  and  the  total  amount  of  means  and  resources, 
specifying  the  amount  of  lawful  money  held  by  them  at 
the  times  of  their  several  returns,  and  such  other  infor- 
mation in  relation  to  such  associations  as,  in  his  judg- 
ment, may  be  useful. 

***** 

(The  words  in  brackets  were  added  by  amendment  of 
February  18,  1875.) 
Sec.  380.  All  suits  and  proceedings  arising  out  of  theguftjnJycJ,o| 

national  banks. 

Feb.  25,  1863, 
c.  58,  8.  55,  v. 

12,  p. 680.  June 

agents  shall  be  parties,  shall  be  conducted  by  the  district3-  if64*  ct- 108, 

•    i  •    »•      •  *  i».  "*  56,  V.  13,  p. 

attornevs  of  the  several  districts  under  the  direction  and116-  Kennedy 

.  .  v.    Gibson  (8 

supervision  of  the  Solicitor  of  the  Treasury.  wail.,  498). 

Sec.  563.  The  district  courts  shall  have  jurisdiction  as  Jurisdiction. 

y  Suits  against 

follows:  national  banks. 

June  3. 1864. 

*  *  *  *  *         c.  106,  s.  57,  v. 

13,  p .  116. 

Fifteenth.  Of  all  suits  by  or  against  any  association  ^0ennn*8y  waffii 
established  under  any  law  providing  for  national  bank-5?6ac£ad,(Yi 
ing  associations  within  the  district  for  which  the  court  isBlatch-  101  >• 
held. 

***** 

Sec.  629.  The  circuit  courts  shall  have  original  juris-  g^!|dlact^"8t 

diction  as  follows:  natfomAnks. 

June  3,  1864. 

*  *  *  *  *  c.  106,  s.  57,  t. 

13.  p  .  116. 

Tenth.  Of  all  suits  by  or  against  any  banking  asso-^nnfgy  w«|j^ 
ciation  established  in  the  district  for  which  the  court  is506)- 
held,  under  any  law  providing  for  national  banking  asso- 
ciations. 

15712'— 10  25 


provisions  of  law  governing  national  banking  associa-nat!on^bjj(^- 
tions,  in  which  the  United  States  or  any  of  its  officers  orfcMjfcM.  J 
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loathe  com£    Eleventh.  Of  all  suits  brought  by  [or' against]  any 
jiier  of  the  banking  association  established  in  the  district  for  which 

Currency 


join 
trol 

Currency.  «=» 

June  a.  1804,  the  court  is  held,  under  the  provisions  of  Title  44  The 

c.  106,  88.  50,  (   (  1 

Ts.l^J^P*  national  banks,''  to  enjoin  the  Comptroller  of  the  Gur- 
us. 110.  reb.  J  *rt 

18, 1876,  c.  80,  rency,  or  any  receiver  acting  under  his  direction,  as  pro- 

\.  IS,  p.  olo.        ,  ,*  . 

vided  by  said  title. 
(See  sec.  5237.) 

(The  words  in  brackets  were  stricken  out  by  amend- 
ment of  February  18,  1875.) 

***** 

nn^'papere11*"    >Sec-  88>i-  Every  certificate,  assignment,  and  convey- 
nferheracurren-  ance  executed  by  the  Comptroller  of  the  Currency,  in 
<3june  3,  1804.  pursuance  of  law,  and  sealed  with  his  seal  of  office,  shall 
iVS^'ioo.2,  v*  1x4  received  m  evidence  in  all  places  and  courts;  and  all 
copies  of  papers  in  his  office,  certified  by  him  and  authen- 
ticated by  the  said  seal,  shall  in  all  cases  be  evidence 
equally  with  the  originals.    An  impression  of  such  seal 
directly  on  the  paper  shall  be  as  valid  as  if  made  on  wax 
or  wafer. 

r/runcntestIOof  ^Er*  88,>-  ^°pies  of  the  organization  certificate  of 
nnttonai  banks.  anv  national  banking  association,  duly  certified  by  the 

June  3.  1804,      •  »  i  j 

V.,  100;»H,"  Gf  v- Comptroller  of  the  Currencv,  and  authenticated  bv  his 

13,  p.  101.  *  .  . 

seal  of  office,  shall  be  evidence  in  all  courts  and  places 
within  the  jurisdiction  of  the  United  States  of  the  exist- 
ence of  the  association,  and  of  every  matter  which  could 
be  proved  by  the  production  of  the  original  certificate. 
(See  section  5135.) 
wo^dS^bHnk0'    iSec-  Every  incorporated  or  other  bank,  and  every 

"SoJ*f6"i8B4.Person»firmi0r  company  having  a  place  of  business  where 
lS^sbt  7juS credits  are  opened  by  the  deposit  or  collection  of  money 
J  9  v8, 141  p  or  curroncy>  subject  to  be  paid  or  remitted  upon  draft. 
nS'l  i  a     ' .  check,  or  order,  or  where  money  is  advanced  or  loaned  on 

Seldenv.  7  7  ~ 

f.2u,%4IeJru$t stocks,  bonds,  bullion,  bills  of  exchange,  or  promissory 
J^sno^k'aS110*687  or  wnere  stoc^s,  bonds,  bullion,  bills  of  exchange, 
Biatch.,  243)  ;0r  promissory  notes  are  received  for  discount  or  for  sale, 

Clark  t'.  Bailey  ■ 

(li  Bi'atcb., shall  be  regarded  as  a  bank  or  as  a  banker. 

150).  B  . 

capital  of    Sec.  3410.  The  capital  of  any  State  bank  or  banking 

banks  expired  .  r  *  , 

or  converted  in- association  which  has  ceased  or  shall  cease  to  exist,  or 

to  national  -  , 

Mar'  3  1805  wnlcn  *1{ls  3een  or  sna'*       converted  into  a  national 
i37H,48014,  v*  Dan^'  sna^  De  assumed  to  be  the  capital  as  it  existed  im- 
' iuiy  13,1800,  mediately  before  such  bank  ceased  to  exist  or  was  con- 

C.  1  8  4  ,  s.  n,  -         -         .  j 

btt,  v.  14.  p.  verted  as  aforesaid. 

circulation     Sec.  3411.  Whenever  the  outstanding  circulation  of 

when  exempted  .  ° 

from  tax.        any  bank,  association,  corporation,  company,  or  person 
is  reduced  to  an  amount  not  exceeding  five  per  centum  of 
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the  chartered  or  declared  capital  existing  at  the  time  the 
same  was  issued,  said  circulation  shall  be  free  from  taxa- 
tion ;  and  whenever  any  bank  which  has  ceased  to  issue 
notes  for  circulation  deposits  in  the  Treasury  of  the 
United  States,  in  lawful  money,  the  amount  of  its  out- 
standing circulation,  to  be  redeemed  at  par,  under  such 
regulations  as  the  Secretary  of  the  Treasury  shall  pre- 
scribe, it  shall  be  exempt  from  any  tax  upon  such  circula- 
tion. 

Sec.  3412.  Every  national  banking  association,  State  Tax  on  notes 

n         i      i  •  •  i    n  _        of  persons  or 

bank,  or  State  banking  association,  shall  pav  a  tax  of  ten  state  banks 

,  -  *  * U8ed  for  c,rcu- 

per  centum  on  the  amount  of  notes  of  anv  person,  or  ofiation. 

r  •     •  *       See  act  of  Feb. 

any  State  bank  or  State  banking  association,  used  for  8, 1875. 
circulation  and  paid  out  by  them. 
Sec.  3413.  Every  national  banking  association.  State  Tax  on  notes 

*"  '  of  towns,  clt- 

hank,  or  banker,  or  association,  shall  pay  a  tax  of  ten  per       etc.,  used 

.  .  -  .  1      for  circulation. 

centum  on  the  amount  of  notes  of  any  town,  city,  or  mu-  /Md. 
nieipsil  corporation,  paid  out  by  them. 
Sec.  3414.  A  true  and  complete  return  of  the  monthly  ^  Monthly  re- 

»    ,         .  n,  turns  of  note* 

amount  of  circulation,  of  deposits,  and  of  capital,  as  of  persons,  eit- 

'  1  7  -  les.Statebanks, 

aforesaid,  and  of  the  monthly  amount  of  notes  of  persons,  ect/w5a,d  out- 
town,  city,  or  municipal  corporation,  State  banks,  or 
State  banking  associations  paid  out  as  aforesaid  for  the 
previous  six  months,  shall  be  made  and  rendered  in  du- 
plicate on  the  first  dav  of  December  and  the  first  dav  of 
June,  by  each  of  such  banks,  associations,  corporations, 
companies,  or  persons,  with  a  declaration  annexed  thereto, 
under  the  oath  of  such  person,  or  of  the  president  or 
cashier  of  such  bank,  association,  corporation,  or  com- 
pany, in  such  form  and  manner  as  may  be  prescribed  by 
the  Commissioner  of  Internal  Revenue,  that  the  same  con- 
tains a  true  and  faithful  statement  of  the  amounts  sub- 
ject to  tax,  as  aforesaid;  and  one  copy  shall  be  trans- 
mitted to  the  collector  of  the  district  in  which  any  such 
hank,  association,  corporation,  or  company  is  situated, 
or  in  which  such  person  has  his  place  of  business,  and  one 
copy  to  the  Commissioner  of  Internal  Revenue. 
Sec.  3415.  In  default  of  the  returns  provided  in  the    in  default 

oi  returns 

preceding  section,  the  amount  of  circulation,  deposit.  f0°gff*ggne* 
capital,  and  notes  of  persons,  town,  city,  and  municipal 
corporations.  State  banks,  and  State  banking  associa- 
tions paid  out,  as  aforesaid,  shall  be  estimated  by  the 
Commissioner  of  Internal  Revenue,  upon  the  best  infor- 
mation he  can  obtain.    And  for  any  refusal  or  neglect 
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to  make  return  and  payment,  any  such  bank,  association, 
corporation,  company,  or  person  so  in  default  shall  pay  a 
penalty  of  two  hundred  dollars,  besides  the  additional 
penalty  and  forfeitures  provided  in  other  cases. 
National  bank  Sec.  341G.  Whenever  any  State  bank  or  banking  asso- 
tummand  pay-  ciation  has  been  converted  into  a  national  banking  asso- 

ment  of  tax  of...  .         ,  ..        ,   .      ,  .  .   , .  . 

converted  state  ciation,  and  such  national  banking  association  has  as- 
sumed the  liabilities  of  such  State  bank  or  banking  asso- 
ciation, including  the  redemption  of  its  bills,  by  any 
agreement  or  understanding  whatever  with  the  represen- 
tatives of  such  State  bank  or  banking  association,  such 
national  banking  association  shall  be  held  to  make  the 
required  return  and  payment  on  the  circulation  outstand- 
ing, so  long  as  such  circulation  shall  exceed  five  per 
centum  of  the  capital  before  such  conversion  of  such 
State  bank  or  banking  association. 
^  provisions  for  Sec.  3417.  The  provisions  of  this  chapter,  relating  to 
capTt  a  F?  and  the  tax  on  the  deposits,  capital,  and  circulation  of  banks. 

circulation,  not       ,  .  .  . 

totia  P?ba  k°an  their  returns,  except  as  contained  m  sections 
na  ona  n  8*  thirty-four  hundred  and  ten,  thirty-four  hundred  and 
eleven,  thirty-four  hundred  and  twelve,  thirty-four  hun- 
dred and  thirteen,  and  thirty-four  hundred  and  sixteen, 
and  such  parts  of  sections  thirty-four  hundred  and  four- 
teen and  thirty-four  hundred  and  fifteen  as  relate  to  the 
tax  of  ten  per  centum  on  certain  notes,  shall  not  apply  to 
associations  which  are  taxed  under  and  by  virtue  of  Title 
"  National  Banks." 

h  Nkaiot??re*    ^EC*  The  notes  of  national  banks  shall  be  re- 

^e  ivab^^ for  reived  at  par  for  all  debts  and  demands  owing  by  the 
s'nmS  PihSI  t"n'tec*  States  to  any  person  within  the  United  States, 

<h.  loo.Vec  l'.V.  except  interest  on  the  public  debt,  or  in  redemption  of 
vol.  13,  p.  ioo.  A,  , 

the  national  currency. 
(See  sec.  5182.) 

^inter^t  bear-  Sec.  3590.  Treasury  notes  issued  under  the  authority 
n?iar.  5?  iso.{,  of  the- acts  of  March  three,  eighteen  hundred  and  sixtv- 

cli.  7.1,  sec.  2,  .  . 

voi.  12,  ii.  tin!  three,  chapter  seventy-three,  and  June  thirty,  eighteen 

.Iune30.1H04,,        . '         ri     .         .  J         .  7  _        ,      ,  , 

i  n.  172.  Bcc.^ 2.  hundred  and  sixty-four,  chapter  one  hundred  and  sev- 
.  ,p.  -  enty-two,  shall  be  legal  tender  to  the  same  extent  as 
United  States  notes,  for  their  face  value,  excluding  inter- 
est: Provided,  That  Treasury  notes  issued  under  the  act 
last  named  shall  not  be  a  legal  tender  in  payment  or  re- 
demption of  any  notes  issued  by  any  bank,  banking  asso- 
ciation, or  banker,  calculated  and  intended  to  circulate 
as  money. 
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Sec.  5133.  Associations  for  carrying  on  the  business  of  n^jSSf "jJJ'nJ' 
banking  under  this  Title  may  be  formed  by  any  number  Jn«« 880  cla- 
of  natural  persons,  not  less  in  any  case  than  five.   They  c  ^"j*  ijhm. 
shall  enter  into  articles  of  association,  which  shall  specify  p- 
in  general  terms  the  object  for  which  the  association  is^.,ij4;{»  v-  is-p- 
formed,  and  may  contain  any  other  provisions,  not  incon- 
sistent with  law,  which  the  association  may  see  fit  to 
adopt  for  the  regulation  of  its  business  and  the  conduct 
of  its  affairs.    These  articles  shall  be  signed  by  the  per- 
sons uniting  to  form  the  association,  and  a  copy  of  them 
shall  be  forwarded  to  the  Comptroller  of  the  Currency, 
to  be  filed  and  preserved  in  his  office. 

(See  section  324.) 

(The  act  of  June  20,  1874  (c.  343,  v.  18,  p.  123),  de- 
clares "  that  the  act  entitled  4An  act  to  provide  a  national 
currency  secured  by  a  pledge  of  United  States  bonds  and 
to  provide  for  the  circulation  and  redemption  thereof,' 
approved  June  third,  eighteen  hundred  and  sixty-four, 
shall  hereafter  be  known  as  4  the  national-bank  act.'") 

Sec.  5134.  The  persons  uniting  to  form  such  an  associa-  Requisites  of 
tion  shall,  under  their  hands,  make  an  organization  cer-  t-ertiflcate. 

.„  i  •  i      i    i.  .«     „       ,  June  :s.  1804, 

tincate.  which  shall  specifically  state:  e.  i<»o.  ».  «.  v. 

l'>    p  101 

First.  The  name  assumed  by  such  association ;  which 
name  shall  be  subject  to  the  approval  of  the  Comptroller 
of  the  Currency. 

Second.  The  place  where  its  operations  of  discount  and 
deposit  are  to  be  carried  on,  designating  the  State,  Terri- 
tory, or  district,  and  the  particular  county  and  city, 
town,  or  village. 

Third.  The  amount  of  capital  stock  and  the  number  of 
shares  into  which  the  same  is  to  be  divided. 

Fourth.  The  names  and  places  of  residence  of  the 
shareholders  and  the  number  of  shares  held  by  each  of 
them. 

Fifth.  The  fact  that  the  certificate  is  made  to  enable 
such  persons  to  avail  themselves  of  the  advantages  of  this 
Title. 

Sec.  5135.  The  organization  certificate  shall  be  ao-    Ilow  eertin- 

li-iii.*  •    i  *  *  ca,e  snail 

knowledged  before  a  judge  of  some  court  of  record,  or  «(  know|e(l«,*tl 

°      .  °  and  tiled. 

notary  public;  and  shall  be,  together  with  the  acknowl- 
edgement thereof,  authenticated  by  the  seal  of  such  court, 
or  notary,  transmitted  to  the  Comptroller  of  the  Cur- 
rency, who  shall  record  and  carefully  preserve  the  same  in 
his  office.    ( See  sec.  885. ) 
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powers  of  aLo0  Sec-  513G*  UPon  dulv  makill£  and  filing  articles  of 
cla2  Abb  u  s.  association  and  an  organization  certificate,  the  associa- 
oata  104*1?  £'  *'lon  sna1^  become,  as  from  tne  date  °f  tne  execution  of 
sec-onVNa'tioil  organizati°ii  certificate,  a  body  corporate,  and  as  such. 
cluo**}' Biu'  alu*  m  tne  name  designated  in  the  organization  certificate, 
2$).  it  shall  have  power — 

First.  To  adopt  and  use  a  corporate  seal. 
Second.  To  have  succession  for  the  period  of  twenty 
years  from  its  organization,  unless  it  is  sooner  dissolved 
according  to  the  provisions  of  its  articles  of  association, 
or  by  the  act  of  its  shareholders  owning  two-thirds  of  its 
stock,  or  unless  its  franchise  becomes  forfeited  by  some 
violation  of  law. 
Third.  To  make  contracts. 

Fourth.  To  sue  and  be  sued,  complain  and  defend,  in 
any  court  of  law  and  equity,  as  fully  as  natural  per- 
sons. 

Fifth.  To  elect  or  appoint  directors,  and  by  its  board  of 
directors  to  appoint  a  president,  vice-president,  cashier, 
and  other  officers,  define  their  duties,  require  bonds  of 
them  and  fix  the  penalty  thereof,  dismiss  such  officers  or 
any  of  them  at  pleasure,  and  appoint  others  to  fill  their 
places. 

Sixth.  To  prescribe,  by  its  board  of  directors,  by-laws 
not  inconsistent  with  law,  regulating  the  manner  in  which 
its  stock  shall  be  transferred,  its  directors  elected  or  ap- 
pointed, its  officers  appointed,  its  property  transferred, 
its  general  business  conducted,  and  the  privileges  granted 
to  it  by  law  exercised  and  enjoyed. 

Seventh.  To  exercise  by  its  board  of  directors,  or  duly 
authorized  officers  or  agents,  subject  to  law,  all  such 
incidental  powers  as  shall  be  necessary  to  carry  on  the 
business  of  banking;  by  discounting  and  negotiating 
promissory  notes,  drafts,  bills  of  exchange,  and  other 
evidences  of  debt;  by  receiving  deposits;  by  buying  and 
selling  exchange,  coin,  and  bullion;  by  loaning  money  on 
personal  security;  and  by  obtaining,  issuing,  and  circu- 
lating notes  according  to  the  provisions  of  this  Title, 

But  no  association  shall  transact  any  business  except 
such  as  is  incidental  and  necessarily  preliminary  to  its 
organization,  until  it  has  been  authorized  by  the  Comp- 
troller of  the  Currency  to  commence  the  business  of 
banking. 
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Sec.  5137.  A  national  banking  association  mav  pur-  Power  to  bold 

°  * *        real  property. 

chase,  hold,  and  convey  real  estate  for  the  following  pur-chJ,j™  :^8J)jj» 
poses,  and  for  no  others:  vol  is.  p.  107. ' 

r  Kansas  Val- 

First.  Such  as  shall  be  necessary  for  its  immediately  "a°1H...,?- 

....  .         •  .      .  Howell  (2  Dill.. 

accommodation  in  the  transaction  of  its  business.  371  )• 

Second.  Such  as  shall  be  mortgaged  to  it  in  good  faith 
bv  way  of  security  for  debts  previously  contracted. 

Third.  Such  as  shall  be  conveyed  to  it  in  satisfaction 
of  debts  previously  contracted  in  the  course  of  its  dealings. 

Fourth.  Such  as  it  shall  purchase  at  sales  under  judge- 
ments, decrees,  or  mortgages  held  by  the  association,  or 
shall  purchase  to  secure  debts  due  to  it. 

But  no  such  association  shall  hold  the  possession  of  any 
real  estate  under  mortgage,  or  the  title  and  possession  of 
any  real  estate  purchased  to  secure  any  debts  due  to  it. 
for  a  longer  period  than  five  years. 

Sec.  5138.  No  association  shall  be  organized  under  this  Requisite 

0  amount  of  capl- 

Title  with  a  less  capital  than  one  hundred  thousand  dol- ,ul- 
lars;  except  that  banks  with  a  capital  of  not  less  than 
fifty  thousand  dollars  may,  with  the  approval  of  the  Sec- 
retary of  the  Treasury,  be  organized  in  any  place  the  pop- 
ulation of  which  does  not  exceed  six  thousand  inhabit- 
ants. No  association  shall  be  organized  in  a  city  the  pop- 
ulation of  which  exceeds  fifty  thousand  persons  with  a 
less  capital  than  two  hundred  thousand  dollars. 
Sec.  5139.  The  capital  stock  of  each  association  shall  #sJiar,t8  of 

1  «tock  and  trans- 

it divided  into  shares  of  one  hundred  dollars  each,  and  be  u'1*- 

'  Nan  Allen  r. 

deemed  personal  property,  and  transferable  on  the  books Th* AjMeworM 
of  the  association  in  such  manner  as  may  be  prescribed  in 
the  by-laws  or  articles  or  association.  Every  person  be- 
coming a  shareholder  by  such  transfer  shall,  in  propor- 
tion to  his  shares,  succeed  to  all  the  rights  and  liabilities 
of  the  prior  holder  of  such  shares;  and  no  change  shall 
be  made  in  the  articles  of  association  by  which  the  rights, 
remedies,  or  security  of  the  existing  creditors  of  the  asso- 
ciation shall  be  impaired. 

Sec.  5140.  At  least  fifty  per  centum  of  the  capital  m"t°ofpahe 
stock  of  every  association  shall  be  paid  in  before  it  shall  m£2{a,bS  ^ade 
be  authorized  to  commence  business;  and  the  remainder and  Proved- 
of  the  capital  stock  of  such  association  shall  be  paid  in 
installments  of  at  least  ten  per  centum  each,  on  the  whole 
amount  of  the  capital,  as  frequently  as  one  installment  at 
the  end  of  each  succeeding  month  from  the  time  it  shall 
be  authorized  by  the  Comptroller  of  the  Currency  to  com- 
mence business;  and  the  payment  of  each  installment 
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shall  be  certified  to  the  Comptroller,  under  oath,  by  the 
president  or  cashier  of  the  association. 
Proceedings    Sec.  5141.  Whenever  any  shareholder,  or  his  assignee, 

I  f  shareholder  J  ■  & 

Btanmentsy  ln*  to  an»'  msta"ment  on  tne  stock  when  the  same  is 
required  by  the  preceding  section  to  be  paid,  the  directors 
of  such  association  may  sell  the  stock  of  such  delinquent 
shareholder  at  public  auction,  having  given  three  weeks' 
previous  notice  thereof  in  a  newspaper  published  and  of 
general  circulation  in  the  city  or  county  where  the  asso- 
ciation is  located,  or  if  no  newspaper  is  published  in  said 
city  or  county,  then  in  a  newspaper  published  nearest 
thereto,  to  any  person  who  will  pay  the  highest  price 
therefor,  to  be  not  less  than  the  amount  then  due  thereon, 
with  the  expenses  of  advertisement  and  sale;  and  the 
excess,  if  any,  shall  be  paid  to  the  delinquent  share- 
holder. If  no  bidder  can  be  found  who  will  pay  for  such 
stock  the  amount  due  thereon  to  the  association,  and  the 
cost  of  advertisement  and  Ljile,  the  amount  previously 
paid  shall  be  forfeited  to  the  association,  and  such  stock 
shall  be  sold  as  the  directors  may  order,  within  six  months 
from  the  time  of  such  forfeiture,  and  if  not  sold  it  shall 
be  cancelled  and  deducted  from  the  capital  stock  of  the 
association.  If  any  such  cancellation  and  reduction  shall 
reduce  the  capital  of  the  association  below  the  minimum 
of  capital  required  by  law,  the  capital  stock  shall,  within 
thirty  days  from  the  date  of  such  cancellation,  be  in- 
creased to  the  required  amount;  in  default  of  which  a 
receiver  may  be  appointed,  according  to  the  provisions  of 
section  fifty-two  hundred  and  thirty-four,  to  close  up  the 
business  of  the  association, 
increase  o  f    gEC.  5142.  Any  association  formed  under  this  Title 

capital  stock.  ... 

may,  by  its  articles  of  association,  provide  for  an  increase 
of  its  capital  from  time  to  time,  as  may  be  deemed  expedi- 
ent, subject  to  the  limitations  of  this  Title.  But  the 
maximum  of  such  increase  to  be  provided  in  the  articles 
of  association  shall  be  determined  by  the  Comptroller  of 
the  Currency;  and  no  increase  of  capital  shall  be  valid 
until  the  whole  amount  of  such  increase  is  paid  in,  and 
notice  thereof  has  been  transmitted  to  the  Comptroller 
of  the  Currency,  and  his  certificate  obtained  specifying 
the  amount  of  such  increase  of  capital  stock,  with  his  ap- 
proval thereof,  and  that  it  has  been  duly  paid  in  as  part 
of  the  capital  of  such  association. 
capiuyVtock0'  Sec.  5143.  Any  association  formed  under  this  Title 
may,  by  the  vote  of  shareholders  owning  two-thirds  of  its- 
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capital  stock,  reduce  its  capital  to  any  sum  not  below 
the  amount  required  by  this  Title  to  authorize  the  forma- 
tion of  asociations ;  but  no  such  reduction  shall  be  allow- 
able which  will  reduce  the  capital  of  the  association  be- 
low the  amount  required  for  its  outstanding  circulation, 
nor  shall  any  such  reduction  be  made  until  the  amount  of 
the  proposed  reduction  has  been  reported  to  the  Comp- 
troller of  the  Currency  and  his  approval  thereof  obtained. 

Sec.  5144.  In  all  elections  of  directors,  and  in  decid-  Right  of 
ing  all  questions  at  meetings  of  shareholders,  each  share- 
holder  shall  be  entitled  to  one  vote  on  each  share  of  stock 
held  by  him.  Shareholders  may  vote  by  proxies  duly  au- 
thorized in  writing;  but  no  officer,  clerk,  teller,  or  book- 
keeper of  such  association  shall  act  as  proxy;  and  no 
shareholder  whose  liability  is  past  due  and  unpaid  shall 
be  allowed  to  vote. 

Sec.  5145.  The  affairs  of  each  association  shall  be  ,.JElfStl011  of 

directors. 

managed  by  not  less  than  five  directors,  who  shall  be  c  J«gg  3-gJ86J; 
elected  by  the  shareholders  at  a  meeting  to  be  held  at  any  13.'  P! 

time  before  the  association  is  authorized  by  the  Comp- 
troller of  the  Currency  to  commence  the  business  of  bank- 
ing; and  afterward  at  meetings  to  be  held  on  such  day  in 
January  of  each  year  as  is  specified  therefor  in  the  arti- 
cles of  association.  The  directors  shall  hold  office  for  one 
year,  and  until  their  successors  are  elected  and  have 
qualified. 

Sec.  514G.  Every  director  must,  during  his  whole  term  qu^tftkitioiI 
of  service,  be  a  citizen  of  the  United  States,  and  at  least  of  Erectors, 
three- fourths  of  the  directors  must  have  resided  in  the 
State,  Territory,  or  District  in  which  the  association  is 
located,  for  at  least  one  year  immediately  preceding  their 
election,  and  must  be  residents  therein  during  their  con- 
tinuance in  office.  Every  director  must  own,  in  his  own 
right,  at  least  ten  shares  of  the  capital  stock  of  the  asso- 
ciation of  which  he  is  a  director.  Any  director  who 
ceases  to  be  the  owner  of  ten  shares  of  the  stock,  or  who 
becomes  in  any  other  manner  disqualified,  shall  thereby 
vacate  his  place. 

Sec.  5147.  Each  director,  when  appointed  or  elected,    oath  re- 

'  rr  'quired  from 

shall  take  an  oath  that  he  will,  so  far  as  the  duty  de-  directors, 
volves  on  him,  diligently  and  honestly  administer  the 
affairs  of  such  association,  and  will  not  knowingly  vio- 
late, or  willingly  permit  to  be  violated,  any  of  the  pro- 
visions of  this  Title,  and  that  he  is  the  owner  in  good 
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faith,  and  in  his  own  right,  of  the  number  of  shares  of 
stock  required  by  this  Title,  subscribed  my  him,  or  stand- 
ing in  his  name  on  the  books  of  the  association,  and  that 
the  same  is  not  hypothecated,  or  in  any  way  pledged,  as 
security  for  any  loan  or  debt.  Such  oath,  subscribed  by 
the  director  making  it,  and  certified  by  the  officer  before 
whom  it  is  taken,  shall  be  immediately  transmitted  to  the 
Comptroller  of  the  Currency,  and  shall  be  filed  and  pre- 
served in  his  Office. 
canciegn*  v  a '  ^ec.  5148.  Any  vacancy  in  the  board  shall  be  filled  by 
appointment  by  the  remaining  directors,  and  any  director 
so  appointed  shall  hold  his  place  until  the  next  election, 
where °nTe?S  ^ec.  5149#  *rom  any  cause>  an  election  of  directors  is 
tb^proiCTday  not  ma^e  at  ^e  ^me  appointed,  the  association  shall  not 
for  that  cause  be  dissolved,  but  an  election  may  be  held 
on  any  subsequent  day,  thirty  days'  notice  thereof  in  all 
cases  having  been  given  in  a  newspaper  published  in  the 
city,  town,  or  county  in  which  the  association  is  located ; 
and  if  no  newspaper  is  published  in  such  city,  town,  or 
county,  such  notice  shall  be  published  in  a  newspaper  pub- 
lished nearest  thereto.  If  the  articles  of  association  do 
not  fix  the  day  on  which  the  election  shall  be  held,  or  if 
no  election  is  held  on  the  day  fixed,  the  day  for  the  elec- 
tion  shall  be  designated  by  the  board  of  directors  in  their 
by-laws,  or  otherwise;  or  if  the  directors  fail  to  fix  the 
day,  shareholders  representing  two-thirds  of  the  shares 
may  do  so. 

preSdSt  of  Sec-  5150-  °ne  of  the  directors,  to  be  chosen  by  the 
:io"is7rt  Jc.ui56!  board,  snaN  be  the  president  of  the  board. 

8 "Indivftuii  Sec.  5151.  The  shareholders  of  every  national-banking 
HhSrehoidJ're0  association  shall  be  held  individually  responsible,  equally 
e.  ioo!  12,  viand  ratably,  and  not  one  for  another,  for  all  contracts, 
debts,  and  engagements  of  such  association,  to  the  extent 
of  the  amount  of  their  stock  therein,  at  the  par  value 
thereof,  in  addition  to  the  amount  invested  in  such  shares ; 
except  that  shareholders  of  any  banking  association  now 
existing  under  State  laws,  having  not  less  than  five  mil- 
lions of  dollars  of  capital  actually  paid  in,  and  a  surplus 
of  twenty  per  centum  on  hand,  both  to  be  determined  by 
the  Comptroller  of  the  Currency,  shall  be  liable  only  to 
the  amount  invested  in  their  shares ;  and  such  surplus  of 
twenty  per  centum  shall  be  kept  undiminished,  and  be  in 
addition  to  the  surplus  provided  for  in  this  Title;  and  if 
at  any  time  there  is  a  deficiency  in  such  surplus  of  twenty 
per  centum,  such  association  shall  not  pay  any  dividends 
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to  its  shareholders  until  the  deficiency  is  made  good ;  and 
in  case  of  such  deficiency,  the  Comptroller  of  the  Cur- 
rency may  compel  the  association  to  close  its  business  and 
wind  up  its  affairs  under  the  provisions  of  Chapter  four 
of  this  Title. 

Sec.  5152.  Persons  holding  stock  as  executors,  admin-  Executors, 

,.  i    11        x  i  ii     trustees,  etc. . 

istrators,  guardians,  or  trustees,  shall  not  be  personally  not  personally 

subject  to  any  liabilities  as  stockholders;  but  the  estates 

and  funds  in  their  hands  shall  be  liable  in  like  manner 

and  to  the  same  extent  as  the  testator,  intestate,  ward,  or 

person  interested  in  such  trust-funds  would  be,  if  living 

and  competent  to  act  and  hold  the  stock  in  his  own  name. 

Sec.  5153.  All  national  banking  associations,  desig-   Duties  and 

1*1  i       i       >,  —   _  &  liabilities  of 

nated  for  that  purpose  by  the  Secretary  of  the  Treasury, a association* 
shall  be  depositaries  of  public  money,  except  receipts  nated  ns  de 

_  r  .  r  i   .  •  i        'posit  arles  of 

from  customs,  under  such  regulations  as  may  be  pre-  puwic  inoneja. 
scribed  by  the  Secretary;  and  they  may  also  be  employed  8^45.  Vix 
as  financial  agents  of  the  Government ;  and  they  shall 1 '  '  P" 
perform  all  such  reasonable  duties,  as  depositaries  of  pub- 
lic moneys  and  financial  agents  of  the  Government,  as 
may  be  required  of  them.  The  Secretary  of  the  Treas- 
ury shall  require  the  associations  thus  designated  to  give 
satisfactory  security,  by  the  deposit  of  United  States 
bonds  and  otherwise,  for  the  safe-keeping  and  prompt 
payment  of  the  public  money  deposited  with  them,  and 
fur  the  faithful  performance  of  their  duties  as  financial 
agents  of  the  Government.  And  every  association  so 
designated  as  receiver  or  depositary  of  the  public  money 
shall  take  and  receive  at  par  all  of  the  national  currency 
bills,  by  whatever  association  issued,  which  have  been 
paid  into  the  Government  for  internal  revenue,  or  for 
loans  or  stocks.    (See  Sees.  3639-3649,  5489.) 

Sec.  5154.  Any  bank  incorporated  by  special  law,  or  organization 

j       j  11  State  banks 

any  banking  institution  organized  under  a  general  law  of  as  national 
any  State,  may  become  a  national  association  under  this c?anuina.  a880' 

J  I)  til    8  44 

Title  by  the  name  prescribed  in  its  organization  certifi-p.  112.' 
catc;  and  in  such  case  the  articles  of  association  and  the 
organization  certificate  may  be  executed  by  a  majority  of 
the  directors  of  the  bank  or  banking  institution ;  and  the 
certificate  shall  declare  that  the  owners  of  two  thirds  of 
the  capital  stock  have  authorized  the  directors  to  make 
such  certificate,  and  to  change  and  convert  the  bank  or 
.banking  institution  into  a  national  association.  A  ma- 
jority of  the  directors,  after  executing  the  articles  of 
association  and  organization  certificate,  shall  have  power 
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to  execute  all  other  papers,  and  to  do  whatever  may  be 
required  to  make  its  organization  perfect  and  complete 
as  a  national  association.  The  shares  of  any  such  bank 
may  continue  to  be  for  the  same  amount  each  as  they 
were  before  the  conversion,  and  the  directors  may  con- 
tinue to  be  the  directors  of  the  association  until  others 
are  elected  or  appointed  in  accordance  with  the  pro- 
visions of  this  chapter;  and  any  State  bank  which  is  a 
stockholder  in  any  other  bank,  by  authority  of  State  laws, 
may  continue  to  hold  its  stock,  although  either  bank,  or 
both,  may  be  organized  under  and  have  accepted  the  pro- 
visions of  this  Title.  When  the  Comptroller  of  the  Cur- 
rency has  given  to  such  association  a  certificate,  under  his 
hand  and  official  seal,  that  the  provisions  of  this  Title 
have  been  complied  with,  and  that  it  is  authorized  to  com- 
mence the  business  of  banking,  the  association  shall  have 
the  same  powers  and  privileges,  and  shall  be  subject  to 
the  same  duties,  responsibilities,  and  rules,  in  all  respects, 
as  are  prescribed  for  other  associations  originally  organ- 
ized as  national  banking  associations,  and  shall  be  held 
and  regarded  as  such  an  association.  But  no  such  asso- 
ciation shall  have  a  less  capital  than  the  amount  pre- 
scribed for  associations  organized  under  this  Title, 
having  branch8    ^EC#  ^  shall  be  lawful  for  any  bank  or  bank- 

eHMar  3  1805  associa^on  organized  under  State  laws,  and  having 
c.  78.  Vj.  v!  branches,  the  capital  being  joint  and  assigned  to  and 
used  by  the  mother-bank  and  branches  in  definite  pro- 
portions, to  become  a  national  banking  association  in 
conformity  with  existing  laws,  and  to  retain  and  keep  in 
operation  its  branches,  or  such  one  or  more  of  them  as  it 
may  elect  to  retain ;  the  amount  of  the  circulation  redeem- 
able at  the  mother-bank,  and  each  branch,  to  be  regulated 
by  the  amount  of  capital  assigned  to  and  used  by  each. 
Reservation    Sec.  5156.  Nothing  in  this  Title  shall  affect  any  ap- 

o  f   rights   of.  °  .  * 

Ka8niz^,0under  Pom^ments  made,  acts  done,  or  proceedings  had  or  com- 
nct  of  1803     menced  prior  to  the  third  day  of  June,  eighteen  hundred 

June  3  1804 

c.  loo.  ■.  62|  and  sixty-four,  in  or  toward  the  organization  of  any  na- 
tional  banking  association  under  the  act  of  February 
twenty-five,  eighteen  hundred  and  sixty-three;  but  all 
associations  which,  on  the  third  day  of  June,  eighteen 
hundred  and  sixty-four,  were  organized  or  commenced 
to  be  organized  under  that  act,  shall  enjoy  all  the  rights 
and  privileges  granted,  and  be  subject  to  all  the  duties, 
liabilities,  and  restrictions  imposed  by  this  Title,  notwith- 
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standing  all  the  steps  prescribed  by  this  Title  for  the 
organization  of  associations  were  not  pursued,  if  such 
associations  were  duly  organized  under  that  act. 

Sec.  5157.  The  provisions  of  chapters  two,  three,  and  ,wth.at  08 
four  of  this  Title,  which  are  expressed  without  restrictive  J^er^ned  by 
words,  as  applying  to  "  national  banking  associations,"  or  J}°dle4  of  tD,B 
to  44  associations,"  apply  to  all  associations  organized 
to  carry  on  the  business  of  banking  under  any  act  of 
Congress. 

Sec.  5158.  The  term  "  United  States  bonds,"  as  used  b0^8  dlfln^08 
throughout  this  chapter,  shall  be  construed  to  mean  regis- 
tered bonds  of  the  United  States. 

Sec.  5159.  Every  association,  after  having  complied        ^ ??5£! 
with  the  provisions  of  this  Title,  preliminary  to  the  com-Pj^^^f"™ 
mencement  of  the  banking  business,  and  before  it  shall  business, 
be  authorized  to  commence  banking  business  under  this 
Title,  shall  transfer  and  deliver  to  the  Treasurer  of  the 
United  States  any  United  States  registered  bonds,  bear- 
ing interest,  to  an  amount  not  less  than  thirty  thousand 
dollars  and  not  less  than  one-third  of  the  capital  stock 
paid  in.    Such  bonds  shall  be  received  by  the  Treasurer 
upon  deposit,  and  shall  be  by  him  safely  kept  in  his  office, 
until  they  shall  be  otherwise  disposed  of,  in  pursuance  of 
the  provisions  of  this  Title. 

Sec.  5160.  The  deposits  of  bonds  made  by  each  associa-  ^Bjjjjjj,  t0  ^ 
tion  shall  be  increased  as  its  capital  may  be  paid  up  or  in-  hnc^reaae  of 
creased,  so  that  every  association  shall  at  all  times  have 
on  deposit  with  the  Treasurer  registered  United  States 
bonds  to  the  amount  of  at  least  one-third  of  its  capital 
stock  actually  paid  in.    And  any  association  that  mav  de-    May  be  di- 

,         ..  .,   ,  .  .,     .      .        "        ,  mintshwl  upon 

sire  to  reduce  its  capital  or  to  close  up  its  business  and  reduction  of 
dissolve  its  organization,  may  take  up  its  bonds  upon  re- 
turning to  the  Comptroller  its  circulating  notes  in  the 
proportion  hereinafter  required,  or  may  take  up  any  ex- 
cess of  bonds  beyond  one-third  of  its  capital  stock,  and 
upon  which  no  circulating  notes  have  been  delivered. 

Sec.  51G1.  To  facilitate  a  compliance  with  the  two    KxchanRe  of 

_  4  .  coupon  for  reg 

preceding  sections,  the  Secretary  of  the  Treasury  is  au-  istered  bonds, 
thorized  to  receive  from  any  association,  and  cancel,  any 
United  States  coupon  bonds,  and  to  issue  in  lieu  thereof 
registered  bonds  of  like  amount,  bearing  a  like  rate  of  in- 
terest, and  having  the  same  time  to  run. 

Sec.  5162.  All  transfers  of  United  States  bonds,  made    Manner  of 

7  making  trnns- 

by  any  association  under  the  provisions  of  this  Title,  shall fcr^  jjjjj8^ 
be  made  to  the  Treasurer  of  the  United  States  in  trust  for  iso*.  wc.  19. ' 
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the  association  with  a  memorandum  written  or  printed  on 
each  bond,  and  signed  by  the  cashier,  or  some  other  officer 
of  the  association  making  the  deposit.  A  receipt  shall  be 
given  to  the  association,  by  the  Comptroller  of  the  Cur- 
rency, or  by  a  clerk  appointed  by  him  for  that  purpose, 
stating  that  the  bond  is  held  in  trust  for  the  association 
on  whose  behalf  the  transfer  is  made,  and  as  security 
for  the  redemption  and  payment  of  any  circulating  notes 
that  have  been  or  may  be  delivered  to  such  association. 
No  assignment  or  transfer  of  any  such  bond  by  the  Treas- 
urer shall  be  deemed  valid  unless  countersigned  by  the 
Comptroller  of  the  Currency. 
tranters7  ot    ^Ec*  The  Comptroller  of  the  Currency  shall  keep 

in  his  Office  a  book  in  which  he  shall  cause  to  be  entered, 
immediately  upon  countersigning  it,  every  transfer  or 
assignment  by  the  Treasurer,  of  any  bonds  belonging  to 
a  national  banking  association,  presented  for  his  signa- 
ture. He  shall  state  in  such  entry  the  name  of  the  asso- 
ciation from  whose  accounts  the  transfer  is  made,  the 
name  of  the  party  to  whom  it  is  made,  and  the  par  value 
of  the  bonds  transferred. 
Notice  of    Sec.  5104.  The  Comptroller  of  the  Currency  shall, 

transfer  to  I*  ,  A  . 

c'laMon^n  teT  imme("atery  upon  countersigning  and  entering  any  trans- 
ected, fer  or  assignment  by  the  Treasurer,  of  any  bonds  belong- 
ing to  a  national  banking  association,  advise  by  mail  the 
association  from  whose  accounts  the  transfer  is  made,  of 
the  kind  and  numerical  designation  of  the  bonds,  and  the 
amount  thereof  so  transferred. 
Examination    Sec.  5105.  The  Comptroller  of  the  Currency  shall  have 

of  registry  and  .  r  ' f 

bonds.  at  all  times,  during  office-hours,  access  to  the  books  of 

the  Treasurer  of  the  United  States  for  the  purpose  of 
ascertaining  the  correctness  of  any  transfer  or  assign- 
ment of  the  bonds  deposited  by  an  association,  presented 
to  the  Comptroller  to  countersign;  and  the  Treasurer 
shall  have  the  like  access  to  the  book  mentioned  in  section 
fifty-one  hundred  and  sixty-three,  during  office-hours,  to 
ascertain  the  correctness  of  the  entries  in  the  same;  and 
the  Comptroller  shall  also  at  all  times  have  access  to  the 
bonds  on  deposit  with  the  Treasurer  to  ascertain  their 
amount  and  condition. 

annnntlon  *of    ^EC*         Every  association  having  bonds  deposited  in 
t'onds^by  asso-the  office  of  the  Treasurer  of  the  United  States  shall, 
once  or  oftener  in  each  fiscal  year,  examine  and  compare 
the  bonds  pledged  by  the  association  with  the  books  of 
the  Comptroller  of  the  Currency  and  with  the  accounts  of 
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the  association,  and,  if  they  are  found  correct,  to  execute 
to  the  Treasurer  a  certificate  setting  forth  the  different 
kinds  and  the  amounts  thereof,  and  that  the  same  are  in 
the  possession  and  custody  of  the  Treasurer  at  the  date  of 
the  certificate. 

Such  examination  shall  be  made  at  such  time  or  times, 
during  the  ordinary  business  hours,  as  the  Treasurer  and 
the  Comptroller,  respectively,  may  select,  and  may  be 
made  by  an  officer  or  agent  of  such  association,  duly 
appointed  in  writing  for  that  purpose;  and  his  certificate 
before  mentioned  shall  be  of  like  force  and  validity  as  if 
executed  by  the  president  or  cashier.  A  duplicate  of  such 
certificate,  signed  by  the  Treasurer,  shall  be  retained  by 
the  association. 

Sec.  5167.  The  bonds  transferred  to  and  deposited  with  .J}**/1*  to.  *» 

r  held  to  Becure 

the  Treasurer  of  the  United  States,  by  any  association,  circulation, 
for  the  security  of  its  circulating  notes,  shall  be  held 
exclusively  for  that  purpose,  until  such  notes  are  re- 
deemed, except  as  provided  in  this  Title.   The  Comptrol-  ^ndifho'w  £j? 
ler  of  the  Currency  shall  give  to  any  such  association ,ected- 
powers  of  attorney  to  receive  and  appropriate  to  its  own 
use  the  interest  on  the  bonds  which  it  has  so  transferred 
to  the  Treasurer;  but  such  powers  shall  become  inoper- 
ative whenever  such  association  fails  to  redeem  its  circu- 
lating notes.   Whenever  the  market  or  cash  value  of  any    if  bonds  de- 
bonds  thus  deposited  with  the  Treasurer  is  reduced  below  posit  to'  be  in 

•  •       •  creased. 

the  amount  of  the  circulation  issued  for  the  same,  the 
Comptroller  may  demand  and  receive  the  amount  of  such 
depreciation  in  other  United  States  bonds  at  cash  value, 
or  in  money,  from  the  association,  to  be  deposited  with 
the  Treasurer  as  long  as  such  depreciation  continues. 
And  the  Comptroller,  upon  the  terms  prescribed  by  the  r  ^change  or 
Secretary  of  the  Treasurer,  may  permit  an  exchange  to^ds. 
be  made  of  any  of  the  bonds  deposited  with  the  Treasurer 
by  any  association,  for  other  bonds  of  the  United  States 
authorized  to  be  received  as  security  for  circulating  notes, 
if  he  is  of  opinion  that  such  an  exchange  can  be  made 
without  prejudice  to  the  United  States;  and  he  may 
direct  the  return  of  any  bonds  to  the  association  which 
transferred  the  same,  in  sums  of  not  less  than  one  thou- 
sand dollars,  upon  the  surrender  to  him  and  the  cancella- 
tion of  a  proportionate  amount  of  such  circulating  notes : 
Provided,  That  the  remaining  bonds  which  shall  have  Jl$$}twii  of 
been  transferred  by  the  association  offering  to  surrender ^gjj*  act  of 
circulating  notes  are  equal  to  the  amount  required  for  the  JjJ1^20'  1874, 


Digitized  by  Google 


392  NATIONAL  MONETARY  COMMISSION. 

circulating  notes  not  surrendered  by  such  association,  and 
that  the  amount  of  bonds  in  the  hands  of  the  Treasurer  is 
not  diminished  below  the  amount  required  to  be  kept  on 
deposit  with  him,  and  that  there  has  been  no  failure  by 
the  association  to  redeem  its  circulating  notes,  nor  any 
other  violation  by  it  of  the  provisions  of  this  Title,  and 
that  the  market  or  cash  value  of  the  remaining  bonds  is 
not  below  the  amount  required  for  the  circulation  issued 
for  the  same. 

Comptroller    Sec.  51(>8.  Whenever  a  certificate  is  transmitted  to  the 

to  determine  If  .  .  .  . 

associations  Comptroller  of  the  Currency,  as  provided  in  this  Title. 

can  commence         1  .  ... 

business.  and  the  association  transmitting  the  same  notifies  the 
Comptroller  that  at  least  fifty  per  centum  of  its  capital 
stock  has  been  duly  paid  in,  and  that  such  association 
has  complied  with  all  the  provisions  of  this  Title  required 
to  be  complied  with  before  an  association  shall  be  author- 
ized to  commence  the  business  of  banking,  the  Comp- 
troller shall  examine  into  the  condition  of  such  associa- 
tion, ascertain  especially  the  amount  of  money  paid  in 
on  account  of  its  capital,  the  name  and  place  of  residence 
of  each  of  its  directors,  and  the  amount  of  the  capital 
stock  of  which  each  is  the  owner  in  good  faith,  and  gen- 
erally whether  such  association  has  complied  with  all  the 
provisions  of  this  Title  required  to  entitle  it  to  engage 
in  the  business  of  banking;  and  shall  cause  to  be  made 
and  attested  by  the  oaths  of  a  majority  of  the  directors, 
and  by  the  president  or  cashier  of  the  association,  a  state- 
ment of  all  the  facts  necessary  to  enable  the  Comptroller 
to  determine  whether  the  association  is  lawfully  entitled 
to  commence  the  business  of  banking, 
certificate  of    gEC  ;>ifi9.  If  upon  a  ca refill  examination  of  the  facts 

author  Ity   to  7  * 

banking  \S  be  so  reported,  and  °f  an.v  other  facts  which  may  come  to 
iKsued.  t|le  knowledge  of  the  Comptroller,  whether  by  means  of 

a  special  commission  appointed  by  him  for  the  purpose 
,.  ■'iJSf  3g„18i2  °f  inquiring  into  the  condition  of  such  association,  or 
ioL»  vio4*'  pp*  otherwise,  it  appears  that  such  association  is  lawfully  en- 
titled to  commence  the  business  of  banking,  the  Comp- 
troller shall  give  to  such  association  a  certificate,  under 
his  hand  and  official  seal,  that  such  association  has  com- 
plied with  all  the  provisions  required  to  be  complied  with 
before  commencing  the  business  of  banking,  and  that 
such  association  is  authorized  to  commence  such  business. 
But  the  Comptroller  may  withhold  from  an  association 
his  certificate  authorizing  the  commencement  of  business, 
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whenever  he  has  reason  to  suppose  that  the  shareholders 
have  formed  the  same  for  any  other  than  the  legitimate 
objects  contemplated  by  this  Title. 

Sec.  5170.  The  association  shall  cause  the  certificate  t/SSS^^ 
issued  under  the  preceding  section  to  be  published  in  some  June  3, 1864, 
newspaper  printed  in  the  city  or  county  where  the  asso- 13,  p.'  164. ' v" 
ciation  is  located,  for  at  least  sixty  days  next  after  the 
issuing  thereof;  or,  if  no  newspaper  is  published  in  such 
city  or  county,  then  in  the  newspaper  published  nearest 
thereto. 

Sec.  5171.  Upon  a  deposit  of  bonds  as  prescribed  by  cir^u  tyi  n°R 
sections  fifty-one  hundred  and  fifty-nine  and  fifty-one  JSSSn?  as8° 
hundred  and  sixty,  the  association  making  the  same  shall  Mar.*!,  ?865.°r 
be  entitled  to  receive  from  the  Comptroller  of  the  Cur- 
rency circulating  notes  of  different  denominations,  in 
blank,  registered  and  countersigned  as  hereinafter  pro- 
vided, equal  in  amount  to  ninety  per  centum  of  the  cur- 
rent market-value  of  the  United  States  bonds  so  trans- 
ferred and  delivered,  but  not  exceeding  ninety  per  centum 
of  the  amount  of  the  bonds  at  the  par  value  thereof,  if 
bearing  interest  at  a  rate  not  less  than  five  per  centum 
per  annum:  Provided,  That  the  amount  of  circulating tof oV°ci?cuut 
notes  to  be  furnished  to  each  association  shall  be  in  pro-  JJ*, notes  1 8  - 
portion  to  its  paid-up  capital,  as  follows,  and  no  more: 

First.  To  each  association  whose  capital  does  not  exceed 
five  hundred  thousand  dollars,  ninety  per  centum  of  such 
capital. 

Second.  To  each  association  whose  capital  exceeds  five 
hundred  thousand  dollars,  but  does  not  exceed  one  million 
of  dollars,  eighty  per  centum  of  such  capital. 

Third.  To  each  association  whose  capital  exceeds  one 
million  of  dollars,  but  does  not  exceed  three  million  [s] 
of  dollars,  seventy-five  per  centum  of  such  capital. 

Fourth.  To  each  association  whose  capital  exceeds  three 
millions  of  dollars,  sixty  per  centum  of  such  capital. 

Sec.  5172.  In  order  to  furnish  suitable  notes  for  circu-  noEYnl'tions, 
lation,  the  Comptroller  of  the  Currency  shall,  under  the  J??^1"}  a^iVj 
direction  of  the  Secretary  of  the  Treasury,  cause  plates  ""jJJe  3, 1864, 
and  dies  to  be  engraved,  in  the  best  manner  to  guard  ^  22, 
against  counterfeiting  and  fraudulent  alterations,  and 
shall  have  printed  therefrom,  and  numbered,  such  quan- 
tity of  circulating  notes,  in  blank,  of  the  denominations 
of  one  dollar,  two  dollars,  three  dollars,  five  dollars,  ten 
dollars,  twenty  dollars,  fifty  dollars,  one  hundred  dollars, 
15712*— 10  2G 
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five  hundred  dollars,  and  one  thousand  dollars,  as  may 
be  required  to  supply  the  associations  entitled  to  receive 
the  same.  Such  notes  shall  express  upon  their  face  that 
they  are  secured  by  United  States  bonds,  deposited  with 
the  Treasurer  of  the  United  States,  by  the  written  or 
engraved  signatures  of  the  Treasurer  and  Register,  and 
by  the  imprint  of  the  seal  of  the  Treasury;  and  shall  also 
express  upon  their  face  the  promise  of  the  association 
receiving  the  same  to  pay  on  demand,  attested  by  the 
signatures  of  the  president  or  vice-president  and  cashier; 
and  shall  bear  such  devices  and  such  other  statements, 
and  shall  be  in  such  form,  as  the  Secretary  of  the  Treas- 
ury shall,  by  regulation,  direct.  (See  sees.  5415,  5434.) 
piate?nnd  dies  ^EC*  5173.  The  plates  and  special  dies  to  be  procured 
Bureau008*8 of  ^r  *ne  Comptroller  of  the  Currency  for  the  printing  of 
such  circulating  notes  shall  remain  under  his  control  and 
direction,  and  the  expenses  necessarily  incurred  in  exe- 
cuting the  laws  respecting  the  procuring  of  such  notes, 
and  all  other  expenses  of  the  Bureau  of  the  Currency, 
shall  be  paid  out  of  the  proceeds  of  the  taxes  or  duties 
assessed  and  collected  on  the  circulation  of  national  bank- 
ing associations  under  this  Title. 

aminatuioneo  f    ^EC*         ^ne  Comptroller  of  the  Currency  shall  cause 
rHates,  dies,  to  be  examined,  each  year,  the  plates,  dies,  {but  pieces) 
Mar.  3. 1873.  (bed  pieces),  and  other  material  from  which  the  national 
.?£:{j87-  bank  circulation  is  printed,  in  whole  or  in  part,  and  file 
f,5«o.  v.  io,  p.*  in  his  Office  annually  a  correct  list  of  the  same.  Such 
material  as  shall  have  been  used  in  the  printing  of  the 
notes  of  associations  which  are  in  liquidation,  or  have 
closed  business,  shall  be  destroyed  under  such  regula- 
tions as  shall  be  prescribed  by  the  Comptroller  of  the 
Currency  and  approved  by  the  Secretary  of  the  Treasury. 
The  expenses  of  any  such  examination  or  destruction 
shall  be  paid  out  of  any  appropriation  made  by  Con- 
gress for  the  special  examination  of  national  banks  and 
bank-note  plates. 

(The  act  of  February  27,  1877,  inserts  "  bed  pieces  "  for 
"  but  pieces.") 

issue  of  notea    Sec.  5175.  Not  more  than  one-sixth  part  of  the  notes 

under  $5,  Mm-  .  r 

furnished  to  any  association  shall  bo  of  a  less  denomina- 
tion than  five  dollars.  After  specie  payments  are  re- 
sumed no  association  shall  be  furnished  with  notes  of  a 
less  denomination  than  five  dollars. 
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Sec.  5176.  No  banking  association  organized  subse-  circulation  of 

fe  ,  fe  certain  banks 

quent  to  the  twelfth  day  of  July,  eighteen  hundred  and  isSoooo*1  to 
seventy,  shall  have  a  circulation  in  excess  of  five  hundred 
thousand  dollars. 

Sec.  5177.  (The  aggregate  amount  of  circulating  notes  am  AuJf  ™fKc\* 
imicd  under  the  act  of  February  twenty-five,  eighteen  culI'JItnni3  "jg1,^ 
hundred  and  sixty-three,  and  under  the  act  of  June  three,  J'^1  p(5,  jV? v' 
eighteen  hundred  and  sixty- four,  and  under  section  onep1^-8-  62  • 
of  the  act  of  July  twelve,  eighteen  hundred  and  seventy,  c  ^V1*  1i87J' 
and  under  this  Title,  shall  not  exceed  three  hundred  and  16-  *  25*- 
fifty- four  millions  of  dollars.) 

The  limitation  upon  the  circulation  of  national  bank 
notes  was  removed  by  the  statute  of  January  14,  1875, 
c.  15,  s.  3,  v.  18,  p.  296. 

June  20,  1874,  c.  343,  v.  18,  p.  123.    Repealed  by  Jan. 
14,  1875,  c.  15,  s.  3,  v.  18,  p.  296. 

Sec.  5178.  One  hundred  and  fifty  millions  of  dollars  m^^tTl\^ 
of  the  entire  amount  of  circulating  notes  authorized  to  lating  notes, 
be  issued  shall  be  apportioned  to  associations  in  the   3  Mar.,  1865. 
States,  in  the  Territories,  and  in  the  District  of  Columbia,  12  July,  1870. 
according  to  representative  population.    One  hundred   h  J»« .  1875. 
and  fifty  millions  shall  be  apportioned  by  the  Secretary 
of  the  Treasury  among  associations  formed  in  the  several 
States,  in  the  Territories,  and  in  the  District  of  Colum- 
bia, having  due  regard  to  the  existing  banking  capital, 
resources,  and  business  of  such  States,  Territories,  and 
District.    The  remaining:  fiftv-four  millions  shall  be 
apportioned  among  associations  in  States  and  Territories 
having,  under  the  apportionments  above  prescribed,  less 
than  their  full  proportion  of  the  aggregate  amount  of 
notes  authorized,  which  made  due  application  for  circu- 
lating notes  prior  to  the  twelfth  day  of  July,  eighteen 
hundred  and  seventv-one.   Anv  remainder  of  such  fiftv- 
four  millions  shall  be  issued  to  banking  associations 
applying  for  circulating  notes  in  other  States  or  Terri- 
tories having  less  than  their  proportion. 

Sec.  5179.  In  order  to  secure  a  more  equitable  distri-    ®Q  "Siitribif 
bution  of  the  national  banking  currency,  there  may  be  ^°nn  °^0^cu' 
issued  circulating  notes  to  banking  associations  organized 
in  States  and  Territories  having  less  than  their  propor-  Junee14a(,i875f 
tion,  and  the  amount  of  circulation  herein  authorized 
shall,  under  the  direction  of  the  Secretary  of  the  Treas- 
ury, as  it  may  be  required  for  this  purpose,  be  withdrawn, 
as  herein  provided,  from  banking  associations  organized 
in  States  having  more  than  their  proportion,  but  the 
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amount  so  withdrawn  shall  not  exceed  twenty-five  million 
jUnfo0HCi8f^  dollars:  Provided,  That  no  circulation  shall  be  with- 
drawn under  the  provisions  of  this  section  until  after 
the  fifty-four  millions  granted  in  the  first  section  of  the 
act  of  July  twelfth,  eighteen  hundred  and  seventy,  shall 
have  been  taken  up. 

proS'r?  °\l  ^EC>  5180,  Tlie  Comptroller  of  the  Currency  shall,  under 
w ithdrawin gthe  direction  of  the  Secretarv  of  the  Treasurv,  make  a 

exce»«   of  clr-  *  • 

cuiation.        statement  showing  the  amount  of  circulation  in  each  State 

Sec  act  of 

Jan.  14, 1875.  and  Territory,  and  the  amount  necessary  to  be  withdrawn 
from  each  association,  and  shall  forthwith  make  a  requisi- 
tion for  such  amount  upon  such  associations,  commencing 
with  those  having  a  circulation  exceeding  one  million  of 
dollars,  in  States  having  an  excess  of  circulation,  and  with- 
drawing their  circulation  in  excess  of  one  million  of  dol- 
lars, and  then  proceeding  proportionately  with  other  asso- 
ciations having  a  circulation  exceeding  three  hundred 
thousand  dollars,  in  States  having  the  largest  excess  of 
circulation,  and  reducing  the  circulation  of  such  associa- 
tions in  States  having  the  greatest  proportion  in  excess, 
leaving  undisturbed  the  associations  in  States  having  a 
smaller  proportion,  until  those  in  greater  excess  have  been 
reduced  to  the  same  grade,  and  continuing  thus  to  make 
such  reductions  until  the  full  amount  of  twenty-five 
millions  has  been  withdrawn;  and  the  circulation  so 
withdrawn  shall  be  distributed  among  the  States  and  Ter- 
ritories having  less  than  their  proportion,  so  as  to  equalize 
sale  of  bonds  the  same.    Upon  failure  of  any  association  to  return  the 

upon  failure  of  .  1  J 

association  toamount  of  circulating  notes  so  required,  within  one  vear, 

return  notes.  .  . 

the  Comptroller  shall  sell  at  public  auction,  having  given 
twenty  days'  notice  thereof  in  one  daily  newspaper 
printed  in  Washington  and  one  in  New  York  City,  an 
amount  of  the  bonds  deposited  by  that  association  as  se- 
curity for  its  circulation,  equal  to  the  circulation  required 
to  be  withdrawn  from  the  association  and  not  returned  in 
compliance  with  such  requisition;  and  he  shall,  with  the 
proceeds,  redeem  so  many  of  the  notes  of  such  association, 
as  they  come  into  the  Treasury,  as  will  equal  the  amount 
required  and  not  returned;  and  shall  pay  the  balance,  if 
any,  to  the  association. 
Removal  of    Sec.  5181.  Any  association  located  in  any  State  having 
from  state  more  than  its  proportion  of  circulation  may  be  removed  to 
coss  of  circu-any  State  having  less  than  its  proportion  of  circulation, 
having  a  d e -  under  such  rules  and  regulations  as  the  Comptroller  of 
the  Currency,  with  the  approval  of  the  Secretary  of  the 
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Treasury,  shall  prescribe :  Provided,  That  the  amount  of 
the  issue  of  said  banks  shall  not  be  deducted  from  the 
issue  of  fifty-four  millions  mentioned  in  section  five  thou- 
sand one  hundred  and  seventy-eight. 

Sec.  5182.  After  any  association  receiving  circulating  circulating 
notes  under  this  title  has  caused  its  promise  to  pay  such  may  'i*  issued 
notes  on  demand  to  be  signed  by  the  president  or  vice-  V^un^"^!}^ 
president  and  cashier  thereof,  in  such  manner  as  to  make seo'  ~3' 
them  obligatory  promissory  notes,  payable  on  demand,  at 
its  place  of  business,  such  association  may  issue  and  circu- 
late the  same  as  money.    And  the  same  shall  be  received  mJJdV2iliidb£ 
at  par  in  all  parts  of  the  United  States  in  payment  of receIved- 
taxes,  excises,  public  lands,  and  all  other  dues  to  the 
United  States,  except  duties  on  imports;  and  also  for  all 
salaries  and  other  debts  and  demands  owing  by  the  United 
States  to  individuals,  corporations,  and  associations  within 
the  United  States,  except  interest  on  the  public  debt,  and 
in  redemption  of  the  national  currency. 

Sec.  5183.  No  national  banking  association  shall  issue  n  J";V£ro?" 
post-notes  or  any  other  notes  to  circulate  as  money  than  ,ted 
such  as  are  authorized  by  the  provisions  of  this  Title. 

Sec.  5184.  It  shall  be  the  duty  of  the  Comptroller  of  a  *£$&S* 
the  Currency  to  receive  worn-out  or  mutilated  circulat- STt  iTi  ta?d 
ing  notes  issued  by  any  banking  association,  and  also,  on  notes 
due  proof  of  the  destruction  of  any  such  circulating  notes, 
to  deliver  in  place  thereof  to  the  association  other  blank 
circulating  notes  to  an  equal  amount.    Such  worn-out  or 
mutilated  notes,  after  a  memorandum  has  been  entered  in 
the  proper  books,  in  accordance  with  such  regulations  as 
may  be  established  by  the  Comptroller,  as  well  as  all  cir- 
dilating  notes  which  shall  have  been  paid  or  surrendered 
to  be  canceled,  shall  be  burned  to  ashes  in  presence  of 
four  persons,  one  to  be  appointed  by  the  Secretary  of  the  JuJJo, aiC874°f 
Treasury,  one  by  the  Comptroller  of  the  Currency,  one 
bv  the  Treasurer  of  the  United  States,  and  one  bv  the 
association,  under  such  regulations  as  the  Secretary  of  the 
Treasury  may  prescribe.    A  certificate  of  such  burning, 
signed  by  the  parties  so  appointed,  shall  be  made  in  the 
books  of  the  Comptroller,  and  a  duplicate  thereof  for- 
warded to  the  association  whose  notes  are  thus  canceled. 

Sec.  5185.  Associations  may  be  organized  in  the  man-  of°SJ,,Jj;[i°° 
ner  prescribed  by  this  Title  for  the  purpose  of  issuing  £°jd  l£Ql£} n  * 
notes  payable  in  gold;  and  upon  the  deposit  of  any 
United  States  bonds  bearing  interest  payable  in  gold  with 
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the  Treasurer  of  the  United  States,  in  the  manner  pre- 
scribed for  other  associations,  it  shall  be  lawful  for  the 
tion^o^cffcu-  Comptroller  of  the  Currency  to  issue  to  the  association 
and  riftio  o^to  ma^ing  the  deposit  circulating  notes  of  different  denomi- 
bonds  deposit-  nations,  but  none  of  them  of  less  than  five  dollars,  and  not 
exceeding  in  amount  eighty  per  centum  of  the  par  value 
of  the  bonds  deposited,  which  shall  express  the  promise 
of  the  association  to  pay  them,  upon  presentation  at  the 
office  at  which  they  are  issued,  in  gold  coin  of  the  United 
c»?faUon.um clr "States,  and  shall  be  so  redeemable.   But  no  such  associa- 
Jan.wi9,aci875! tion  sna11  nave  a  circulation  of  more  than  one  million 
of  dollars. 

qufredron  cfr-    ^Ec'  5^6,  Every  association  organized  under  the  pre- 
«-»ia«on  of  gold  ceding  section  shall  at  all  times  keep  on  hand  not  less  than 
twenty-five  per  centum  of  its  outstanding  circulation,  in 
gold  or  silver  coin  of  the  United  States:  and  shall  receive 
Gold-notes  to  at  par  in  the  payment  of  debts  the  gold-notes  of  every 
narjy  ail  gold- other  such  association  which  at  the  time  of  such  payment 
is  redeeming  its  circulating  notes  in  gold  coin  of  the 
United  States,  and  shall  be  subject  to  all  the  provisions  of 
this  Title:  Provided*  That,  in  applying  the  same  to  asso- 
ciations organized  for  issuing  gold-notes,  the  terms  "  law- 

e'^bow'con-^  mone.v  "  ana"  "lawful  money  of  the  United  States" 
strued.         shall  be  construed  to  mean  gold  or  silver  coin  of  the 
United  States;  and  the  circulation  of  such  associations 
shall  not  be  within  the  limitation  of  circulation  men- 
tioned in  this  Title. 
Penalty  for    Sec.  5187.  No  officer  acting  under  the  provisions  of  this 

unlawfully.  .  .  1 

countersi^niup Title  shall  countersign  or  deliver  to  any  association,  or  to 

o  r   delivering  ,  , 

circulating  any  other  company  or  person,  any  circulating  notes  con- 
templated by  this  Title,  except  in  accordance  with  the  true 
intent  and  meaning  of  its  provisions.   Every  officer  who 
June  3, 1864,  violates  this  section  shall  be  deemed  guilty  of  a  high  mis- 
demeanor, and  shall  be  fined  not  more  than  double  the 
amount  so  countersigned  and  delivered,  and  imprisoned 
not  less  than  one  year  and  not  more  than  fifteen  years, 
imitatingna-    Section  5188,  as  codified  in  section  175  of  the  Penal 
nite?  with  a*  Code  of  the  United  States,  March  4,  1909  (35  Stat.  L., 

vertl8ements1122): 

It  shall  not  be  lawful  to  design,  engrave,  print,  or  in 
any  manner  make  or  execute,  or  to  utter,  issue,  distribute, 
circulate,  or  use  any  business  or  professional  card,  notice, 
placard,  circular,  handbill,  or  advertisement  in  the  likeness 
or  similitude  of  any  circulating  note  or  other  obligation 
or  security  of  any  banking  association  organized  or  acting 
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under  the  laws  of  the  United  States  which  has  been  or 
may  be  issued  under  any  Act  of  Congress,  or  to  write, 
print,  or  otherwise  impress  upon  any  such  note,  obliga- 
tion, or  security,  any  business  or  professional  card,  notice 
or  advertisement,  or  any  notice  or  advertisement  of  any 
matter  or  thing  whatever.  Whoever  shall  violate  any 
provision  of  this  section  shall  be  fined  not  more  than  one  Punishment 

for 

hundred  dollars,  or  imprisoned  not  more  than  six  months, 
or  both. 

Section  5189,  as  codified  in  section  176  of  the  Penal  Mutilating. 
Code  of  the  United  States,  March  4,  1909  (35  Stat.  L.,bJJk  noT^°nal 
1122): 

Whoever  shall  mutilate,  cut,  deface,  disfigure,  or  per- 
forate with  holes,  or  unite  or  cement  together,  or  do  any 
other  thing  to  any  bank  bill,  draft,  note,  or  other  evidence 
of  debt,  issued  by  any  national  banking  association,  or 
shall  cause  or  procure  the  same  to  be  done,  with  intent  to 
render  such  bank  bill,  draft,  note,  or  other  evidence  of 
debt  unfit  to  be  reissued  by  said  association,  shall  be  fined  fo Puniahme  n  t 
not  more  than  one  hundred  dollars,  or  imprisoned  not 
more  than  six  months,  or  both. 

Sec.  5190.  The  usual  business  of  each  national  banking  Place  of  bU*i- 


association  shall  be  transacted  at  an  office  or  banking-   June  a.  lsw, 

HOC  8 

house  located  in  the  place  specified  in  its  organization 
certificate. 

Sec.  5191.  Every  national  banking  association  in  either  Requirements 

...         ...  .  .  „  „.      «a    to  lawful 


of  the  following  cities:  Albany,  Baltimore,  Boston,  Cin-"»on*r 
cinnati,  Chicago,  Cleveland,  Detroit,  Louisville,  Milwau- 
kee, New  Orleans,  New  York,  Philadelphia,  Pittsburgh, 
Saint  Louis,  San  Francisco,  and  Washington,  shall  at  all 
times  have  on  hand,  in  lawful  money  of  the  United  States, 
an  amount  equal  to  at  least  twenty-five  per  centum  of  the 
aggregate  amount  of  its  notes  in  circulation  and  its  de- 
posits; and  every  other  association  shall  at  all  times  have 
on  hand,  in  lawful  money  of  the  United  States,  an 
amount  equal  to  at  least  fifteen  per  centum  of  the  aggre- 
gate amount  of  its  notes  in  circulation,  and  of  its  deposits. 
Whenever  the  lawful  money  of  any  association  in  any  of  No  ionn«  or 

..  ,    .    „  .     .    ,  -  *'       dividends  to  be 

the  cities  named  shall  be  below  the  amount  of  twenty -five  made  ^u^,^ 
per  centum  of  its  circulation  and  deposits,  and  whenever  limit, 
the  lawful  money  of  any  other  association  shall  be  below 
fifteen  per  centum  of  its  circulation  and  deposits,  such 
association  shall  not  increase  its  liabilities  by  making  any 
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new  loans  or  discounts  otherwise  than  by  discounting  or 
purchasing  bills  of  exchange  payable  at  sight,  nor  make 
any  dividend  of  its  profits  until  the  required  proportion, 
between  the  aggregate  amount  of  its  outstanding  notes 
of  circulation  and  deposits  and  its  lawful  money  of  the 
United  States,  has  been  restored.  And  the  Comptroller 
of  the  Currency  may  notify  any  association,  whose  law- 
ful-money reserve  shall  be  below  the  amount  above  re- 
quired to  be  kept  on  hand,  to  make  good  such  reserve; 
and  if  such  association  shall  fail  for  thirty  days  there- 
after so  to  make  good  its  reserve  of  lawful  money,  the 
Receiver  may  Comptroller  may,  with  the  concurrence  of  the  Secretarv 

be  appol  nted  *  .  . 

for  failure  to  of  the  Treasury,  appoint  a  receiver  to  wind  up  the  busi- 

make  good  the  J '  .  1  \  .         .  .  r 

reserve.         ness  of  the  association,  as  provided  in  section  fifty-two 
hundred  and  thirty-four. 
Redemption    Sec.  5192.  Three-fifths  of  the  reserve  of  fifteen  per 

cities,  and  pro-  A 

portion^ of  ^  re-  centum  required  by  the  preceding  section  to  be  kept,  may 
may  be  kept  consist  of  balances  due  to  an  association,  available  for  the 

therein 

^seeactof  June  redemption  of  its  circulating  notes,  from  associations  ap- 
proved by  the  Comptroller  of  the  Currency,  organized 
June  3.  186*  under  the  act  of  June  three,  eighteen  hundred  and  sixty- 
four,  or  under  this  Title,  and  doing  business  in  the  cities 
Feb.  19, 1875.  of  Albany,  Baltimore,  Boston,  Charleston,  Chicago,  Cin- 
cinnati, Cleveland,  Detroit,  Louisville,  Milwaukee,  New 
Orleans,  New  York,  Philadelphia,  Pittsburgh,  Richmond, 
hSuserce?t5  Saint  Louis,  San  Francisco,  and  Washington.  Clearing- 
fawfui  mone^  nouse  certificates,  representing  specie  or  lawful  money 
specially  deposited  for  the  purpose,  of  any  clearing-house 
association,  shall  also  be  deemed  to  be  lawful  money  in 
the  possession  of  any  association  belonging  to  such  clear- 
ing-house, holding  and  owning  such  certificate  within 
the  preceding  section, 
united  states    sEC  5193.  The  Secretary  of  the  Treasurv  mav  receive 

certificates  of  J  .        .  .       -  *, 

deposit  may  be  United  States  notes  on  deposit,  without  interest,  from  anv 

iBsued.and  may  f         7,  7 

count  as  re-  national  banking  associations,  in  sums  of  not  less  than  ten 

serve.  ~ 

o8fSi?.Vt0fJune  thousand  dollars,  and  issue  certificates  therefor  in  such 
form  as  he  may  prescribe,  in  denominations  of  not  less 
than  five  thousand  dollars,  and  payable  on  demand  in 
United  States  notes  at  the  place  where  the  deposits  were 
made.  The  notes  so  deposited  shall  not  be  counted  as 
part  of  the  lawful-money  reserve  of  the  association ;  but 
the  certificates  issued  therefor  may  be  counted  as  part  of 
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its  lawful-money  reserve,  and  may  be  accepted  in  the on'fteYMwof 
settlement  of  clearing-house  balances  at  the  places  where  5|JJJJ,ctate*  of 
the  deposits  therefor  were  made. 

Sec.  5194.  The  power  conferred  on  the  Secretary  of 
the  Treasury,  by  the  preceding  section,  shall  not  be  exer- 
cised so  as  to  create  any  expansion  or  contraction  of  the 
currency.  And  United  States  notes  for  which  certificates 
are  issued  under  that  section,  or  other  United  States 
notes  of  like  amount,  shall  be  held  as  special  deposits  in 
the  Treasury,  and  used  only  for  the  redemption  of  such 
certificates. 

Sec.  5195.  Each  association  organized  in  any  of  the  dA,J5Jj5iiofcd 
cities  named  in  section  fifty-one  hundred  and  ninety-one  j«lnlJn«  jjjgj" 
shall  select,  subject  to  the  approval  of  the  Comptroller  of  na|eJ-     t  f 
the  Currency,  an  association  in  the  city  of  New  York,  at  ^0ne320,  1874, 
which  it  will  redeem  its  circulating  notes  at  par;  and  may  ^unj  3, 1864, 
keep  one-half  of  its  lawful-money  reserve  in  cash  de- 
posits in  the  city  of  New  York.   But  the  forgoing  pro- 
vision shall  not  apply  to  associations  organized  and  lo- 
cated in  the  city  of  San  Francisco  for  the  purpose  of  issu- 
ing notes  payable  in  gold.    Each  association  not  organ- 
ized within  the  cities  named  shall  select,  subject  to  the 
approval  of  the  Comptroller,  an  association  in  either  of 
the  cities  named,  at  which  it  will  redeem  its  circulating 
notes  at  par.   The  Comptroller  shall  give  public  notice 
of  the  names  of  the  associations  selected,  at  which  re- 
demptions are  to  be  made  by  the  respective  associations, 
and  of  any  change  that  may  be  made  of  the  association  at 
which  the  notes  of  any  association  are  redeemed.   When-  Receiver  may 

l  .,  .  Ra  appointed 

ever  any  association  fails  either  to  make  the  selection  orfor,  to 

•  #         •liz-i  <•        redeem  notes. 

to  redeem  its  notes  as  aforesaid,  the  Comptroller  of  the 
Currency  may,  upon  receiving  satisfactory  evidence 
thereof,  appoint  a  receiver,  in  the  manner  provided  for 
in  section  fifty-two  hundred  and  thirty-four,  to  wind  up 
its  affairs.  But  this  section  shall  not  relieve  any  associa- 
tion from  its  liability  to  redeem  its  circulating  notes  at 
its  own  counter,  at  par,  in  lawful  money  on  demand. 
Sec.  5196.  Every  national  banking  association  formed..  National 

*  °  b  a  n  It  s  to  re- 

or  existing  under  this  title,  shall  take  and  receive  at  par,  JfilTeothe?a  na- 
for  any  debt  or  liability  to  it,  any  and  all  notes  or  bills t,onal  bank8- 
issued  by  any  lawfully  organized  national  banking  asso- 
ciation.   But  this  provision  shall  not  apply  to  any  asso- 
ciation organized  for  the  purpose  of  issuing  notes  payable 
in  gold. 


Digitized  by  Google 


402 


NATIONAL  MONETARY  COMMISSION. 


»k>\xm™tlti0<S  Sec.  5197«  Anv  association  may  take,  receive,  reserve, 
££r2  uken.ch  an<*  charge  on  anv  l°an  or  discount  made,  or  upon  any 
c  Jioee  s*  so^v  note7  bill  °f  exchange,  or  other  evidences  of  debt,  interest 
is.  p.  io8.  '    at  the  rate  allowed  by  the  laws  of  the  State,  Territory, 

Tlflfany  t?.  Na-  J  ^ 

tionai  Bank  of  or  district  where  the  bank  is  located,  and  no  more,  except 

M 1 8  sourl  (18  r»  ' 

ina  re"  A?frid  t^iat  where  by  the  laws  of  any  State  a  different  rate  is 
w.  1  Ld  nL} 1  limited  for  banks  of  issue  organized  under  State  laws. 

Blutcb.,  243).  .  =  .  . 

the  rate  so  limited  shall  be  allowed  for  associations  or- 
ganized or  existing  in  any  such  State  under  this  Title. 
When  no  rate  is  fixed  by  the  laws  of  the  State,  or  Terri- 
tory, or  district,  the  bank  may  take,  receive,  reserve,  or 
charge  a  rate  not  exceeding  seven  per  centum,  and  such 
interest  may  be  taken  in  advance,  reckoning  the  days  for 
which  the  note,  bill,  or  other  evidence  of  debt  has  to  run. 
And  the  purchase,  discount,  or  sale  of  a  bona-fide  bill  of 
exchange,  payable  at  another  place  than  the  place  of 
such  purchase,  discount,  or  sale,  at  not  more  than  the 
current  rate  of  exchange  for  sight-drafts  in  addition  to 
the  interest,  shall  not  be  considered  as  taking  or  receiving 
a  greater  rate  of  interest. 
ofCtMd5ge5Bu-    Sec.  5198.  The  taking,  receiving,  reserving,  or  charg- 
rljSoen3erie804  *n£  a  rate  °^  mterest  greater  than  is  allowed  by  the  pre- 
i310G,ios30,  v*  ceding  section,  when  knowingly  done,  shall  be  deemed  a 
c  *£o'  v8,i8 7p  forfeiture  of  the  entire  interest  which  the  note,  bill,  or 
3£°-      .  *  other  evidence  of  debt  carries  with  it,  or  which  has  been 

Farmers ,  etc.,  7 

Bank ;  t-.  Dear- agreed  to  be  paid  thereon.    In  case  the  greater  rate  of 

lug  (91  U.  8.,  . &  r  .  & 

29).  interest  has  been  paid,  the  person  by  whom  it  has  been 

paid,  or  his  legal  representatives,  may  recover  back,  in  an 
action  in  the  nature  of  an  action  of  debt,  twice  the  amount 
of  the  interest  thus  paid  from  the  association  taking  or 
receiving  the  same;  provided  such  action  is  commenced 
within  two  years  from  the  time  the  usurious  transaction 
occurred.  [That  suits,  actions,  and  proceedings  against 
any  association  under  this  Title  may  be  had  in  any  cir- 
cuit, district,  or  territorial  court  of  the  United  States 
held  within  the  district  in  which  such  association  may  be 
established,  or  in  any  State,  county,  or  municipal  court 
in  the  county  or  city  in  which  said  association  is  located 
having  jurisdiction  in  similar  cases.] 

(The  words  in  brackets  were  added  by  the  act  of  Feb- 
ruary 18,  1875.) 

Dividends. ,      Sec.  5199.  The  directors  of  any  association  may,  semi- 

June  3  1804 

c.  ice,  s^83.  t!  annually,  declare  a  dividend  of  so  much  of  the  net  profits 
of  the  association  as  they  shall  judge  expedient;  but 
each  association  shall,  before  the  declaration  of  a  divi- 
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dend,  carry  one-tenth  part  of  its  net  profits  of  the  pre- 
ceding half-year  to  its  surplus  fund  until  the  same  shall 
amount  to  twenty  per  centum  of  its  capital  stock. 

Sec.  5200.  The  total  liabilities  to  any  association,  ofllMy,,t  t0J,,n' 

J  '        bllltles  which 

any  person,  or  of  any  company,  corporation,  or  firm  f°r™arJ<j  bby  laJy" 
money  borrowed,  including,  in  the  liabilities  of  a  com-  0/Ji5e™0%etJ 
pany  or  firm,  the  liabilities  of  the  several  members108 
thereof,  shall  at  no  time  exceed  one-tenth  part  of  the 
amount  of  the  capital  stock  of  such  association  actually 
paid  in.   But  the  discount  of  bills  of  exchange  drawn  in 
good  faith  against  actually  existing  values,  and  the  dis- 
count of  commercial  or  business  paper  actually  owned  by 
the  person  negotiating  the  same,  shall  not  be  considered 
as  money  borrowed. 

Sec.  5201.  No  association  shall  make  any  loan  or  dis-  Association  a 

,  m    .        ,  «  .  ,  n°t  to  loan  or 

count  on  the  security  of  the  shares  of  its  own  capital  purchase  their 

y\VD  Stock 

stock,  nor  be  the  purchaser  or  holder  of  any  such  shares,  {ma,  *  35,  P. 
unless  such  security  or  purchase  shall  be  necessary  to  n|^nk  «?^  La- 
prevent  loss  upon  a  debt  previously  contracted  in  good  aw k  Balla[^ 
faith ;  and  stock  so  purchased  or  acquired  shall,  within  six  waii.aSs9). 
months  from  the  time  of  its  purchase,  be  sold  or  disposed 
of  at  public  or  private  sale;  or,  in  default  thereof,  a 
receiver  may  be  appointed  to  close  up  the  business  of 
the  association,  according  to  section  fifty-two  hundred 
and  thirty-four. 

Sec.  5202.  No  association  shall  at  any  time  be  indebted,  Limit  upon  in- 

v  i,  .,  ,  debtednesa  to 

or  in  any  way  liable,  to  an  amount  exceeding  the  amount  t>«  incurred, 
of  its  capital  stock  at  such  time  actually  paid  in  and  re-c  100, ».  36, 
maining  undiminished  by  losses  or  otherwise,  except  on   '  p' 
account  of  demands  of  the  nature  following: 
First.  Notes  of  circulation. 

Second.  Moneys  deposited  with  or  collected  by  the 
association. 

Third.  Bills  of  exchange  or  drafts  drawn  against 
money  actually  on  deposit  to  the  credit  of  the  association, 
or  due  thereto. 

Fourth.  Liabilties  to  the  stockholders  of  the  association 
for  dividends  and  reserved  profits. 

Sec.  5203.  No  association  shall,  either  directly  or  indi-  ibid.,  see.  37. 
rectly,  pledge  or  hypothecate  any  of  its  notes  of  circula-  notes  not  to  l>o 
tion,  for  the  purpose  of  procuring  money  to  be  paid  in  on  £0*  ^i^to1!!!- 
its  capital  stock,  or  to  be  used  in  its  banking  operations,  or  °rea9e  capitaL 
otherwise;  nor  shall  any  association  use  its  circulating 
notes,  or  any  part  thereof,  in  any  manner  or  form,  to 
create  or  increase  its  capital  stock. 
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^-•♦l*!.0-     Sec.  5204.  No  association,  or  any  member  thereof,  shall, 

upon  withdraw- 


upon 
nl  of 


iM^Vaa'  ^urmS  tne  ^me  ^  shall  continue  its  banking  operations, 
withdraw,  or  permit  to  be  withdrawn,  either  in  the  form 
of  dividends  or  otherwise,  any  portion  of  its  capital.  If 
losses  have  at  any  time  been  sustained  by  any  such  asso- 
ciation, equal  to  or  exceeding  its  undivided  profits  then 
on  hand,  no  dividend  shall  be  made;  and  no  dividend 
shall  ever  be  made  by  any  association,  while  it  continues 
its  banking  operations,  to  an  amount  greater  than  its  net 
profits  then  on  hand,  deducting  therefrom  its  losses  and 
bad  debts.  All  debts  due  to  any  associations,  on  which 
interest  is  past  due  and  unpaid  for  a  period  of  six  months, 
unless  the  same  are  well  secured,  and  in  process  of  collec- 
tion, shall  be  considered  bad  debts  within  the  meaning  of 
this  section.  But  nothing  in  this  section  shall  prevent 
the  reduction  of  the  capital  stock  of  the  association  under 
section  fifty-one  hundred  and  forty-three. 
Eoforcingpay-    Sec.  5205.  Every  association  which  shall  have  failed 

oent    of   detl-  .  . 


nient 
clenc 
tal  stock 


capi-to  pay  up  its  capital  stock,  as  required  by  law,  and  every 


Mar  3,' 1873,  association  whose  capital  stock  shall  have  become  im- 

269  8.  1  v. 

1  June  303i876  l)a^reo'  Dv  lQsses  or  otherwise,  shall,  within  three  months 
c.  156.  j!  4.  v!  after  receiving  notice  thereof  from  the  Comptroller  of 
the  Currency,  pay  the  deficiency  in  the  capital  stock,  by 
assessment  upon  the  shareholders  pro  rata  for  the  amount 
of  capital  stock  held  by  each;  and  the  Treasurer  of  the 
United  States  shall  withhold  the  interest  upon  all  bonds 
held  by  him  in  trust  for  any  such  association,  upon  notifi- 
cation from  the  Comptroller  of  the  Currency,  until  other- 
wise notified  by  him.  If  any  such  association  shall  fail 
to  pay  up  its  capital  stock,  and  shall  refuse  to  go  into 
liquidation,  as  provided  by  law,  for  three  months  after 
receiving  notice  from  the  Comptroller,  a  receiver  may  be 
appointed  to  close  up  the  business  of  the  association,  ac- 
cording to  the  provisions  of  section  fifty-two  hundred  and 
thirty- four.  [And  provided,  That  if  any  shareholder  or 
shareholders  of  such  bank  shall  neglect  or  refuse,  after 
three  months'  notice,  to  pay  the  assessment,  as  provided 
in  this  section,  it  shall  be  the  duty  of  the  board  of  di- 
rectors to  cause  a  sufficient  amount  of  the  capital  stock  of 
such  shareholder  or  shareholders  to  be  sold  at  public  auc- 
tion (after  thirty  days'  notice  shall  be  given  by  posting 
such  notice  of  sale  in  the  office  of  the  bank,  and  by  publish- 
ing such  notice  in  a  newspaper  of  the  city  or  town  in 
which  the  bank  is  located,  or  in  a  newspaper  published 
nearest  thereto,)  to  make  good  the  deficiency,  and  the 
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balance,  if  any,  shall  be  returned  to  such  delinquent  share- 
holder or  shareholders.] 

[The  words  in  brackets  were  added  by  the  act  of  June 
30, 1876,  see  p.  427.] 

Sec.  5206.  No  association  shall  at  any  time  pay  out  on  Association s 
loans  or  discounts,  or  in  purchasing  drafts  or  bills  of  ex-  u  j^c urrent 
change,  or  in  payment  of  deposits,  or  in  any  other  mode  /w<i.,  sec.  30. 
pay  or  put  in  circulation,  the  notes  of  any  bank  or  bank- 
ing association  which  are  not,  at  any  such  time,  receivable, 
at  par,  on  deposit,  and  in  payment  of  debts  by  the  asso- 
ciation so  paying  out  or  circulating  such  notes ;  nor  shall 
any  association  knowingly  pay  out  or  put  in  circulation 
any  notes  issued  by  any  bank  or  banking  association 
which  at  the  time  of  such  paying  out  or  putting  in  cir- 
culation is  not  redeeming  its  circulating  notes  in  lawful 
money  of  the  United  States. 

Sec.  5207.  No  association  shall  hereafter  offer  or  re-   Penalty  for 

_._   .     ,   ~  offering  or  re- 

ceive United  States  notes  or  national-bank  notes  as  se-  <*,T'ng  united 

•  *  States   or  na- 

curity  or  as  collateral  security  for  any  loan  of  money,  or  J^J*1*  Jeacnk 
for  a  consideration  agree  to  withhold  the  same  from  use,  ity  for  loans, 
or  offer  or  receive  the  custody  or  promise  of  custody  of  i  seeacy>fFeb. 
such  notes  as  security,  or  as  collateral  security,  or  con- 
sideration for  any  loan  of  money.   Any  association 
offending  against  the  provisions  of  this  section  shall  be 
deemed  guilty  of  a  misdemeanor,  and  shall  be  fined  not 
more  than  one  thousand  dollars  and  a  further  sum  equal 
to  one-third  of  the  monev  so  loaned.    The  officer  or  ofti- 
cers  of  any  association  who  shall  make  any  such  loan 
shall  be  liable  for  a  further  sum  equal  to  one  quarter  of 
the  money  loaned;  and  any  fine  or  penalty  incurred  by 
a  violation  of  this  section  shall  be  recoverable  for  the 
benefit  of  the  party  bringing  such  suit. 

Sec.  5208.  It  shall  be  unlawful  for  any  officer,  clerk, 
or  agent  of  any  national  banking  association  to  certifv 
any  check  drawn  upon  the  association  unless  the  person 
or  company  drawing  the  check  has  on  deposit  with  the 
association,  at  the  time  such  check  is  certified,  an  amount 
of  money  equal  to  the  amount  specified  in  such  check. 
Any  check  so  certified  by  duly  authorized  officers  shall 
be  a  good  and  valid  obligation  against  the  association; 
but  the  act  of  any  officer,  clerk,  or  agent  of  any  associa- 
tion, in  violation  of  this  section,  shall  subject  such  bank  M  Penalty  for 

f n  1  ho  1  v  c*1  r 1 1  f V- 

to  the  liabilities  and  proceedings  on  the  part  of  the  ,n^™e5k81809 
Comptroller  as  provided  for  in  section  fifty-two  hundred  c.  135.  V.  lo! 
and  thirty-four.  P 
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men™  penalty"    ^ec.  Every  president,  director,  cashier,  teller, 

June  3. 1864,  clerk,  or  agent  of  any  association,  who  embezzles,  ab- 

c.   100,   8.   55,  .  .  . 

^Vrh  S'  1809*  tracts,  or  willfully  misapplies  any  of  the  moneys,  funds, 
c.  ll.v.io.p.  V. or  credits  of  the  association;  or  who,  without  authority 

July  8,  1870.  m  t  ... 

195    v"  16,  p"  ^rom  *ne  directors,  issues  or  puts  in  circulation  any  of 
the  notes  of  the  association;  or  who,  without  such  author- 
Tain  tor"  (Ji'ity,  issues  or  puts  forth  any  certificate  of  deposit,  draws 
Biatch.,  374).  any  orfjer  or         0f  exchange,  makes  any  acceptance, 

assigns  any  note,  bond,  draft,  bill  of  exchange,  mortgage, 
judgment,  or  decree;  or  who  makes  any  false  entry  in 
any  book,  report,  or  statement  of  the  association,  with 
intent,  in  either  case,  to  injure  or  defraud  the  association 
or  any  other  company,  body  politic  or  corporate,  or  any 
individual  person,  or  to  deceive  any  officer  of  the  asso- 
ciation, or  any  agent  appointed  to  examine  the  affairs  of 
any  such  association;  and  every  person  who  with  like 
intent  aids  or  abets  any  officer,  clerk,  or  agent  in  any 
violation  of  this  section,  shall  be  deemed  guilty  of  a  mis- 
demeanor, and  shall  be  imprisoned  not  less  than  five  years 
nor  more  than  ten. 
Li»t  of    Sec.  5210.  The  president  and  cashier  of  every  national 
**c*to    kojt'  banking  association  shall  cause  to  be  kept  at  all  times 
c.  loo,  a.  40,'  a  full  and  correct  list  of  the  names  and  residences  of  all 
v*    '  p      '  the  shareholders  in  the  association,  and  the  number  of 
shares  held  by  each,  in  the  office  where  its  business  is 
transacted.    Such  list  shall  be  subject  to  the  inspection 
of  all  the  shareholders  and  creditors  of  the  association, 
and  the  officers  authorized  to  assess  taxes  under  State 
authority,  during  business-hours  of  each  day  in  which 
business  may  be  legally  transacted.   A  copy  of  such  list, 
on  the  first  Monday  of  July  of  each  year,  verified  by  the 
oath  of  such  president  or  cashier,  shall  be  transmitted 
to  the  Comptroller  of  the  Currency. 
^  Reports  to    Sec.  5211.  Every  association  shall  make  to  the  Comp- 
the" currency?  troller  of  the  Currency  not  less  than  five  reports  during 
ion.         ' p'  each  vear,  according  to  the  form  which  may  be  prescribed 

NlilP  3  X8O0  v 

c.  130,  b.  i,  v!  bv  him,  verified  bv  the  oath  or  affirmation  of  the  presi- 
June  30,1870,  dent  or  cashier  of  such  association,  and  attested  by  the 
ir/^Sm!  ^  '  signature  of  at  least  three  of  the  directors.    Each  such 
c.lm,  v7.'i£?l'.  report  shall  exhibit,  in  detail  and  under  appropriate 
heads,  the  resources  and  liabilities  of  the  (associations) 
(association)  at  the  close  of  business  on  any  past  day  by 
him  specified;  and  shall  be  transmitted  to  the  Comp- 
troller within  five  days  after  the  receipt  of  a  request  or 
requisition  therefor  from  him,  and  in  the  same  form  in 
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which  it  is  made  to  the  Comptroller  shall  be  published 
in  a  newspaper  published  in  the  place  where  such  asso- 
ciation is  established,  or  if  there  is  no  newspaper  in  the- 
place,  then  in  the  one  published  nearest  thereto  in  the 
same  county,  at  the  expense  of  the  association;  and  such 
proof  of  publication  shall  be  furnished  as  may  be  re- 
quired by  the  Comptroller.  The  Comptroller  shall  also 
have  power  to  call  for  special  reports  from  any  particu- 
lar association  whenever  in  his  judgment  the  same  are 
necessary  in  order  to  a  full  and  complete  knowledge  of 
its  condition. 

(The  act  of  February  27,  1877,  substitutes  "associa- 
tion" for  "  associations.") 

Sec.  5212.  In  addition  to  the  reports  required  by  the  d| ^«Jjy8  88  to 
preceding  section,  each  association  shall  report  to  thec  ^SJ-*1!8*' 
Comptroller  of  the  Currency,  within  ten  days  after  de-  p  |2T.  ' 
daring  any  dividend,  the  amount  of  such  dividend,  and  J®% \ R 
the  amount  of  net  earnings  in  excess  of  such  dividend. 
Such  reports  shall  be  attested  by  the  oath  of  the  presi- 
dent or  cashier  of  the  association. 

Sec.  5213.  Every  association  which  fails  to  make  and  .  rennity  for 

^  .  ».  failure  to  make 

transmit  any  report  required  under  either  of  the  two  reports 

i-  .-  i    ii   i  .  .     .    ,  lA        .  Mar.  8,  1800. 

preceding  sections  shall  be  subject  to  a  penalty  of  one  c.  ^30. 
hundred  dollars  for  each  day  after  the  periods,  respec-  ^'June\lVi876', 
tively,  therein  mentioned,  that  it  delays  to  make  and  19,  p.  63. 
transmit  its  report.    Whenever  any  association  delays 
or  refuses  to  pay  the  penalty  herein  imposed,  after  it  has 
been  assessed  by  the  Comptroller  of  the  Currency,  the 
amount  thereof  may  be  retained  by  the  Treasurer  of  the 
United  States,  upon  the  order  of  the  Comptroller  of  the 
Currency,  out  of  the  interest,  as  it  may  become  due  to 
the  association,  on  the  bonds  deposited  with  him  to 
secure  circulation.    All  sums  of  money  collected  for 
penalties  under  this  section  shall  be  paid  into  the  Treas- 
ury of  the  United  States. 

(Section  6,  act  of  June  30,  1876  (ch.  156,  v.  19,  p.  64), 
extends  the  provisions  of  the  three  sections  of  the  Revised 
Statutes  above,  to  all  savings  banks  or  savings  and  trust 
companies  organized  under  any  act  of  Congress.) 

Sec.  5214.  In  lieu  of  all  existing  taxes,  every  associa-cu2"2rnondCer; 
tion  shall  pay  to  the  Treasurer  of  the  United  States,  in^0"**"^"1"1 
the  months  of  January  and  July,  a  duty  of  one-half  of  J™jg*  1864- 
one  per  centum  each  half-year  upon  the  average  amount 
of  its  notes  in  circulation,  and  a  duty  of  one-quarter  of 
one  per  centum  each  half-year  upon  the  average  amount 
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of  its  deposits,  and  a  duty  of  one-quarter  of  one  per 
centum  each  half-year  on  the  average  amount  of  its  capi- 
tal stock,  beyond  the  amount  invested  in  United  States 
bonds. 

reS"!fnS!    Sec*  5215-  In  order  to  enable  tne  Treasurer  to  assess 
poeUs°and  cap  -  *ne  duties  imposed  by  the  preceding  section,  each  asso- 
hai  stock.      ciation  shall,  within  ten  days  from  the  first  days  of 
January  and  July  of  each  year,  make  a  return,  under  the 
oath  of  its  president  or  cashier,  to  the  Treasurer  of  the 
United  States,  in  such  form  as  the  Treasurer  may  pre- 
scribe, of  the  average  amount  of  its  notes  in  circulation, 
and  of  the  average  amount  of  its  deposits,  and  of  the 
average  amount  of  its  capital  stock,  beyond  the  amount 
invested  in  United  States  bonds,  for  the  six  months  next 
preceding  the  most  recent  first  day  of  January  or  July, 
penalty  for  Every  association  which  fails  so  to  make  such  return  shall 

failure  to  make        .  ♦ 

return.  be  liable  to  a  penalty  of  two  hundred  dollars,  to  be  col- 

lected either  out  of  the  interest  as  it  may  Income  due  such 
association  on  the  bonds  deposited  with  the  Treasurer,  or, 
at  his  option,  in  the  manner  in  which  penalties  are  to  be 
collected  of  other  corporations  under  the  laws  of  the 
United  States. 

fJSSme'St  ?/  re-  ^ec.  5216,  Whenever  anv  association  fails  to  make  the 
is  not  half-yearly  return  required  by  the  preceding  section,  the 
duties  to  be  paid  by  such  association  shall  be  assessed 
upon  the  amount  of  notes  delivered  to  such  association  by 
the  Comptroller  of  the  Currency,  and  upon  the  highest 
amount  of  its  deposits  and  capital  stock,  to  be  ascertained 
in  such  manner  as  the  Treasurer  may  deem  best. 
beII?oUeJ?ed,Vf    ^EC'  Whenever  an  association  fails  to  pay  the 

?anI°tolpaVlon  duties  imposed  by  the  three  preceding  sections,  the  sums 
due  may  be  collected  in  the  manner  provided  for  the  col- 
lection of  United  States  taxes  from  other  corporations; 
or  the  Treasurer  may  reserve  the  amount  out  of  the  in- 
terest, as  it  may  become  due,  on  the  bonds  deposited  with 
him  by  such  defaulting  association. 
Refunding    gEC>  52I8.  In  all  cases  where  an  association  has  paid 

pxress   of   du-  ,  . 

ties  paid.  or  may  pay  jn  excess  of  what  may  be  or  has  been  found 
due  from  it,  on  account  of  the  duty  required  to  be  paid  to 
the  Treasurer  of  the  United  States,  the  association  may 
state  an  account  therefor,  which,  on  being  certified  by 
the  Treasurer  of  the  United  States,  and  found  correct  by 
the  First  Comptroller  of  the  Treasury,  shall  be  refunded 
in  the  ordinary  mtnner  by  warrant  on  the  Treasury. 


turn 
made 
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Sec.  5219.  Nothing  herein  shall  prevent  all  the  shares  state  taxa- 
in  any  association  from  being  included  in  the  valuation  t,0jUne  3,  i8W. 
of  the  personal  property  of  the  owner  or  holder  of  such  fii.1'  v* 
shares,  in  assessing  taxes  imposed  by  authority  of  the  C.J|,  iVs!6?! 
State  within  which  the  association  is  located;  but  the 

Bank  of  Com- 

legislature  of  each  State  may  determine  and  direct  the  mo!*e  city  (2 
manner  and  place  of  taxing  all  the  shares  of  national  51  \'e£20}. ;  The 
banking  associations  located  within  the  State,  subject  w"n  880673j* 
only  to  the  two  restrictions,  that  the  taxation  shall  not  commissioner 
be  at  a  greater  rate  than  is  assessed  upon  other  moneyed  & adfey  *4Tne 
capital  in  the  hands  of  individual  citizens  of  such  State,  win?, '/soil 
and  that  the  shares  of  any  national  banking  association  J^tEJ1  c'omk 
owned  by  non-residents  of  any  State  shall  be  taxed  in  the  w°anei!U353)^ 
city  or  town  where  the  bank  is  located,  and  not  elsewhere.  Rouse  Yo^vaif, 
Nothing  herein  shall  be  construed  to  exempt  the  real  £68Tb:en*fcbooi 
property  of  associations  from  either  State,  county,  or  w,aentorB480)^ 
municipal  taxes,  to  the  same  extent,  according  to  its  value,  £lMioneraCoof 
as  other  real  property  is  taxed.  u"6^'  et4i5?4- 

Bank  of  Omaha  v.  Douglas  Co.  (3  Dill.,  200)  ;  First  National'  Bank  v. 
Douglas  Co.  (3  Dill.,  330). 

Sec.  5220.  Any  association  may  go  into  liquidation  and  nqJ|JaItiJnBr7 
be  closed  by  the  vote  of  its  shareholders  owning  two-thirds  8ecJu4D2e  3>  1864, 
of  its  stock. 

Sec.  5221.  Whenever  a  vote  is  taken  to  go  into  liqui- 1  Notice  ©ni- 
dation it  shall  be  the  duty  of  the  board  of  directors  to  solve. 

.  i  i  June  3, 1864, 

cause  notice  of  this  fact  to  be  certified,  under  the  seal  of  J8106,fj£2,  v- 
the  association,  by  its  president  or  cashier,  to  the  Comp-  '  P' 
troller  of  the  Currency,  and  publication  thereof  to  be 
made  for  a  period  of  two  months  in  a  newspaper  pub- 
lished in  the  city  of  New  York,  and  also  in  a  newspaper 
published  in  the  city  or  town  in  which  the  association  is 
located,  or  if  no  newspaper  is  there  published,  then  in 
the  newspaper  published  nearest  thereto,  that  the  associ- 
ation is  closing  up  its  affairs,  and  notifying  the  holders  of 
its  notes  and  other  creditors  to  present  the  notes  and  other 
claims  against  the  association  for  payment. 

Sec.  5222.  Within  six  months  from  the  date  of  the  v°teIa^j08,mon°f 
to  go  into  liquidation,  the  association  shall  deposit  with  Jjlarte£e1ein  clr- 
the  Treasurer  of  the  United  States,  lawful  money  of  the  42tb**-  8  e  c  8  • 
United  States  sufficient  to  redeem  all  its  outstanding  cir-  Juiy'H,  i870. 
culation.   The  Treasurer  shall  execute  duplicate  receipts 
for  money  thus  deposited,  and  deliver  one  to  the  associa- 
tion and  the  other  to  the  Comptroller  of  the  Currency, 
stating  the  amount  received  by  him,  and  the  purpose  for 
which  it  has  been  received ;  and  the  money  shall  be  paid 
into  the  Treasury  of  the  United  States,  and  placed  to  the 
credit  of  such  association  upon  redemption  account. 
15712°— 10  27 
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bfnffneed^ot    Sec.  5223-  ^n  associati°n  which  is  in  good  faith  wind- 
mSSSj1  ,awful  m£  UP  *ts  business  for  the  purpose  of  consolidating  with 
see  act  of  another  association  shall  not  be  required  to  deposit  lawful 
money  for  its  outstanding  circulation ;  but  its  assets  and 
liabilities  shall  be  reported  by  the  association  with  which 
it  is  in  process  of  consolidation. 
Reassignment    sEC.  5224.  Whenever  a  sufficient  deposit  of  lawful 

of  bonds  to  #  * 

closed  banks,  money  to  redeem  the  outstanding  circulation  of  an  associa- 
sec.  42.         tion  proposing  to  close  its  business  has  been  made,  the 
bonds  deposited  by  the  association  to  secure  payment  of 
its  notes  shall  be  reassigned  to  it,  in  the  manner  prescribed 
redeemed  at  by  section  fifty-one  hundred  and  sixty-two.    And  there- 
Treasury,       after  the  association  and  its  shareholders  shall  stand  dis- 
charged from  all  liabilities  upon  the  circulating  notes, 
and  those  notes  shall  be  redeemed  at  the  Treasury  of  the 
when0Cae^o?iafi  United  States.    [And  if  any  such  bank  shall  fail  to  make 
deposifaYawfui  *ne  deposit  and  take  up  its  bonds  for  thirty  days  after 
m°Soey'  act  of  the  expiration  of  the  time  specified,  the  Comptroller  of 
forbrect?ng18Ke-  the  Currency  shall  have  power  to  sell  the  bonds  pledged 
vised  statutes.  fQT  tne  cjrcuiation  of  said  bank,  at  public  auction  in  New 
York  City,  and,  after  providing  for  the  redemption  and 
cancellation  of  said  circulation  and  the  necessary  ex- 
penses of  the  sale,  to  pay  over  any  balance  remaining  to 
the  bank  or  its  legal  representative.] 

(The  words  in  brackets  were  added  by  the  act  of  Feb- 
ruary 18,  1875.) 

^  De^t^rncUon  Sec.  5225.  Whenever  the  Treasurer  has  redeemed  any 
notes.        ojof  the  notes  of  an  association  which  has  commenced  to 

Jujune33  \8864  c^ose  *ts  an*airs  under  the  [siv~\  [five]  preceding  sections, 
sec. 43.  '  'he  shall  cause  the  notes  to  be  mutilated  and  charged  to 
the  redemption  account  of  the  association;  and  all  notes 
so  redeemed  by  the  Treasurer  shall,  every  three  months, 
be  certified  to  and  burned  in  the  manner  prescribed  in 
section  fifty-one  hundred  and  eighty-four. 

(The  word  "  six  "  in  brackets  is  struck  out  and  "  five  " 
in  brackets  added  by  the  act  of  February  27,  1877.) 

tesun^e notes0"  ^EC'  5226,  Whenever  any  national  banking  association 
ibid.,  sec.  46.  fails  to  redeem  in  the  lawful  money  of  the  United  States 
any  of  its  circulating  notes,  upon  demand  of  payment 
duly  made  during  the  usual  hours  of  business,  at  the 

junT^m??  °^ce  °f  suc^  association,  or  at  its  designated  place  of  re- 
demption, the  holder  may  cause  the  same  to  be  protested, 
in  one  package,  by  a  notary  public,  unless  the  president  or 
cashier  of  the  association  whose  notes  are  presented  for 
payment,  or  the  president  or  cashier  of  the  association  at 
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the  place  at  which  they  are  redeemable  offers  to  waive 
demand  and  notice  of  the  protest,  and,  in  pursuance  of 
such  offer,  makes,  signs,  and  delivers  to  the  party  making 
such  demand  an  admission  in  writing,  stating  the  time  of 
the  demand,  the  amount  demanded,  and  the  fact  of  the 
non-payment  thereof.  The  notary  public,  on  making 
such  protest,  or  upon  receiving  such  admission,  shall 
forthwith  forward  such  admission  or  notice  of  protest  to 
the  Comptroller  of  the  Currency,  retaining  a  copy 
thereof.  If,  however,  satisfactory  proof  is  produced  to 
the  notary  public  that  the  payment  of  the  notes  demanded 
is  restrained  by  order  of  any  court  of  competent  jurisdic- 
tion, he  shall  not  protest  the  same.   When  the  holder  of,  one  protest 

r  fee    only,  on 

any  notes  causes  more  than  one  note  or  package  to  be  pro-  same  day. 
tested  on  the  same  day,  he  shall  not  receive  pay  for  more 
than  one  protest. 

Sec.  5227.  On  receiving  notice  that  any  national  bank-  Examination 
ing  association  has  failed  to  redeem  any  of  its  circulating  aj&nt.  aft lr  no- 
notes,  as  specified  in  the  preceding  section,  the  Comp-  7une  5,ri864; 
troller  of  the  Currency,  with  the  concurrence  of  the  Sec-  sec' 
retary  of  the  Treasury,  may  appoint  a  special  agent,  of 
whose  appointment  immediate  notice  shall  be  given  to 
such  association,  who  shall  immediately  proceed  to  ascer- 
tain whether  it  has  refused  to  pay  its  circulating  notes  in 
the  lawful  money  of  the  United  States,  when  demanded, 
and  shall  report  to  the  Comptroller  the  fact  so  ascertained.  ^Forfeiture  of 
If,  from  such  protest,  and  the  report  so  made,  the  Comp- 
troller is  satisfied  that  such  association  has  refused  to 
pay  its  circulating  notes  and  is  in  default,  he  shall,  within 
thirty  days  after  he  has  received  notice  of  such  failure, 
declare  the  bonds  deposited  by  such  association  forfeited 
to  the  United  States,  and  they  shall  thereupon  be  so 
forfeited. 

Sec.  5228.  After  a  default  on  the  part  of  an  association  Association 
to  pay  any  of  its  circulating  notes  has  been  ascertained  Sess  °aft"r  no- 
bv  the  Comptroller,  and  notice  thereof  has  been  given  by  ti.Tune  S^VhSa, 
him  to  the  association,  it  shall  not  be  lawful  for  the  asso-8ec" 
ciation  suffering  the  same  to  pay  out  any  of  its  notes,  dis- 
count any  notes  or  bills,  or  otherwise  prosecute  the  busi- 
ness of  banking,  except  to  receive  and  safely  keep  money 
belonging  to  it,  and  to  deliver  special  deposits. 

Sec.  5229.  Immediately  upon  declaring  the  bonds  of  an  £[|  to 
association  forfeited  for  non-payment  of  its  notes,  the  /dm.,  sec  47. 
Comptroller  shall  give  notice,  in  such  manner  as  the  Sec- 
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retary  of  the  Treasury  shall,  by  general  rules  or  other- 
wise, direct,  to  the  holders  of  the  circulating  notes  of  such 
^Redemption  association,  to  present  them  for  payment  at  the  Treasury 
Treasury,  and  of  the  United  States;  and  the  same  shall  be  paid  as  pre- 

ranrelliitlon  of  .     t  r 

bonds,  sented  in  lawful  money  of  the  United  States;  whereupon 

the  Comptroller  may,  in  his  discretion,  cancel  an  amount 
of  bonds  pledged  by  such  association  equal  at  current 
market  rates,  not  exceeding  par,  to  the  notes  paid, 
sale  of  bonds    Sec.  5230.  Whenever  the  Comptroller  has  become  satis- 

at  auction  .     1  .  . 

tied,  by  the  protest  or  the  waiver  and  admission  specified 
in  section  fifty-two  hundred  and  twenty-six,  or  by  the 
report  provided  for  in  section  fifty-two  hundred  and 
twenty-seven,  that  any  association  has  refused  to  pay  its 
circulating  notes,  he  may,  instead  of  canceling  its  bonds, 
cause  so  much  of  them  as  may  be  necessary  to  redeem  its 
outstanding  notes  to  be  sold  at  public  auction  in  the  city 
of  New  York,  after  giving  thirty  days'  notice  of  such  sale 
The  United  to  the  association.  For  any  deficiency  in  the  proceeds  of 
a  paramount  all  the  bonds  of  an  association,  when  thus  sold,  to  re- 
set" of  awoci!"  imburse  to  the  United  States  the  amount  expended  in 
paying  the  circulating  notes  of  the  association,  the  United 
States  shall  have  a  paramount  lien  upon  all  its  assets; 
and  such  deficiency  shall  be  made  good  out  of  such  assets 
in  preference  to  any  and  all  other  claims  whatsoever, 
except  the  necessary  costs  and  expenses  of  administering 
the  same. 

sale  of  bonds    Sec.  5231.  The  Comptroller  may,  if  he  deems  it  for  the 

at  private  sale.  .  T_  .       r  •  ,  • 

interest  of  the  United  States,  sell  at  private  sale  any  of 
the  bonds  of  an  association  shown  to  have  made  default  in 
paying  its  notes,  and  receive  therefor  either  money  or  the 
circulating  notes  of  the  association.  But  no  such  bonds 
shall  be  sold  by  private  sale  for  less  than  par,  nor  for  less 

bondssof?  °f  tnan  *ne  market  value  thereof  at  the  time  of  sale;  and  no 
sales  of  any  such  bonds,  either  public  or  private,  shall  be 
complete  until  the  transfer  of  the  bonds  shall  have  been 
made  with  the  formalities  prescribed  by  sections  fifty-one 
hundred  and  sixty-two,  fifty-one  hundred  and  sixty-three, 
and  fifty-one  hundred  and  sixty-four. 
Disposition  to    gEC>  5232.  The  Secretary  of  the  Treasury  may,  from 

b^Trenaum-"1  *"lie  *°  *uiie>  make  such  regulations  respecting  the  dis- 
position to  be  made  of  circulating  notes  after  presenta- 
tion at  the  Treasury  of  the  United  States  for  payment, 
and  respecting  the  perpetuation  of  the  evidence  of  the 
payment  thereof,  as  may  seem  to  him  proper. 
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Sec.  5233.  All  notes  of  national  banking  associations  of  ^J[£gel,ftt,on 
presented  at  the  Treasury  of  the  United  States  for  pay- 
ment shall,  on  being  paid,  be  canceled. 

Sec.  5234.  On  becoming  satisfied,  as  specified  in  sec-  Appointment 
tions  fifty-two  hundred  and  twenty-six  and  fifty-two  receivers, 
hundred  and  twenty-seven,  that  any  association  has  re-    Kennedy  p. 
fused  to  pay  its  circulating  notes  as  therein  mentioned,  49s  ;°nBnnka  of 
and  is  in  default,  the  Comptroller  of  the  Currency  may  Quiooue1  Bunk, 
forthwith  appoint  a  receiver,  and  require  of  him  such  Bank*"."  £- 
bond  and  security  as  he  deems  proper.    Such  receiver,  lA^nVLpiatt! 
under  the  direction  of  the  Comptroller,  shall  take  pos-  Sn!,V034!tc"  1 
session  of  the  books,  records,  and  assets  of  every  de- 
scription of  such  association,  collect  all  debts,  dues,  and 
claims  belonging  to  it,  and,  upon  the  order  of  a  court  of 
record  of  competent  jurisdiction,  may  sell  or  compound    Bja  ^ec.  g3, 
all  bad  or  doubtful  debts,  and,  on  a  like  order,  may  sell  1870. 
all  the  real  and  personal  property  of  such  association, 
on  such  terms  as  the  court  shall  direct  ;  and  may,  if  neces- 
sary to  pay  the  debts  of  such  association,  enforce  the 
individual  liability  of  the  stockholders.    Such  receiver, 
shall  pay  over  all  money  so  made  to  the  Treasurer  of 
the  United  States,  subject  to  the  order  of  the  Comptroller, 
and  also  make  report  to  the  Comptroller  of  all  his  acts 
and  proceedings. 

Sec.  5235.  The  Comptroller  shall,  upon  appointing  a  Notteetopre- 
receiver,  cause  notice  to  be  given,  by  advertisement  in  c  J«ggf  J.  *  j64/ 
such  newspapers  as  he  may  direct,  for  three  consecutive  13«  p  '114- 
months,  calling  on  all  persons  who  may  have  claims 
against  such  association  to  present  the  same,  and  to  make 
legal  proof  thereof. 

Sec.  5236.  From  time  to  time,  after  full  provision  has   Dividends  by 

i         r.  i     j.  -      ,.  .   V,  a  Comptroller  to 

been  first  made  tor  refunding  to  the  United  otates  any  creditors, 
deficiency  in  redeeming  the  notes  of  such  association,  the 
Comptroller  shall  make  a  ratable  dividend  of  the  money  Jug*  3»  18M, 
so  paid  over  to  him  by  such  receiver  on  all  such  claims  as 
may  have  been  proved  to  his  satisfaction  or  adjudicated 
in  a  court  of  competent  jurisdiction,  and,  as  the  proceeds 
of  the  assets  of  such  association  are  paid  over  to  him,  shall 
make  further  dividends  on  all  claims  previously  proved 
or  adjudicated;  and  the  remainder  of  the  proceeds,  if 
any,  shall  be  paid  over  to  the  shareholders  of  such  asso- 
ciation, or  their  legal  representatives,  in  proportion  to  the 
stock  by  them  respectively  held. 
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injunction    Sec.  5237.  Whenever  an  association  against  which  pro- 

upon   receiver  t  ...  &  11  j 

8h,p  ceedings  have  been  instituted,  on  account  of  any  alleged 

refusal  to  redeem  its  circulating  notes  as  aforesaid,  denies 
having  failed  to  do  so,  it  may,  at  any  time  within  ten  days 
after  it  has  been  notified  of  the  appointment  of  an  agent, 
as  provided  in  section  fifty-two  hundred  and  twenty  - 
seven,  apply  to  the  nearest  circuit,  or  district,  or  Terri- 
torial court  of  the  United  States  to  enjoin  further  pro- 
ceedings in  the  premises;  and  such  court,  after  citing  the 
Comptroller  of  the  Currency  to  show  cause  why  further 
proceedings  should  not  be  enjoined,  and  after  the  decision 
of  the  court  or  finding  of  a  jury  that  such  association  has 
not  refused  to  redeem  its  circulating  notes,  when  legally 
presented,  in  the  lawful  money  of  the  United  States,  shall 
make  an  order  enjoining  the  Comptroller,  and  any  re- 
ceiver acting  under  his  direction,  from  all  further  pro- 
ceedings on  account  of  such  alleged  refusal. 
Fe<*  and  ex-    Sec.  5238.  All  fees  for  protesting  the  notes  issued  bv 

penses  of  pro-  1  0  * 

ceiverehip  re*  an*y  nat'ona^  banking  association  shall  be  paid  by  the 
ibid.,  sec.  51.  person  procuring  the  protest  to  be  made,  and  such  asso- 
ciation shall  be  liable  therefor:  but  no  part  of  the  bonds 
deposited  by  such  association  shall  be  applied  to  the  pay- 
ment of  such  fees.    All  expenses  of  any  preliminary  or 
other  examinations  into  the  condition  of  any  association 
shall  be  paid  by  such  association.    All  expenses  of  any 
receivership  shall  be  paid  out  of  the  assets  of  such  asso- 
ciation before  distribution  of  the  proceeds  thereof, 
violation f o?    Sec.  5239.  If  the  directors  of  any  national  banking  as- 
th,/&wtUs  53  socifttion  shall  knowingly  violate,  or  knowingly  permit 
pjune  30  1878  any  °^       °fficersi  agents,  or  servants  of  the  association 
p  63 6'  v'  19,  *°  vi°la*e  an}r  °f  the  provisions  of  this  Title,  all  the 
rights,  privileges,  and  franchises  of  the  association  shall 
be  thereby  forfeited.    Such  violation  shall,  however,  be 
determined  and  adjudged  by  a  proper  circuit,  district,  or 
territorial  court  of  the  United  States,  in  a  suit  brought 
for  that  purpose  by  the  Comptroller  of  the  Currency,  in 
his  own  name,  before  the  association  shall  be  declared 
dissolved.    And  in  cases  of  such  violation,  every  director 
who  participated  in  or  assented  to  the  same  shall  be  held 
liable  in  his  personal  and  individual  capacity  for  all 
damages  which  the  association,  its  shareholders,  or  any 
other  person,  shall  have  sustained  in  consequence  of  such 
violation. 
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Sec.  5240.  The  Comptroller  of  the  Currency,  with  the.  , Appointment 

*^  •''of  occasional 

approval  of  the  Secretary  of  the  Treasury,  shall,  as  of  ten  ex*lm3,en^raj864 

as  shall  be  deemed  necessary  or  proper,  appoint  a  suit-     p8'/^54,  T- 

able  person  or  persons  to  make  an  examination  of  thec_Fefci9,  i|75. 

affairs  of  every  banking  association,  who  shall  have  power  329- 

to  make  a  thorough  examination  into  all  the  affairs  of 

the  association,  and,  in  doing  so,  to  examine  any  of  the 

officers  and  agents  thereof  on  oath;  and  shall  make  a  full 

and  detailed  report  of  the  condition  of  the  association  to 

the  Comptroller.    [Every  person  appointed  to  make  such 

examination  shall  receive  for  his  services  at  the  rate  of 

five  dollars  for  each  day  by  hint  employed  in  such  ex- 

animation,  and  two  dollars  for  every  twenty -five  miles 

he  shall  necessarily  travel  in  the  performance  of  his  duty, 

which  shall  be  paid  by  the  association  by  him  examined. 

But  no  person  shall  be  appointed  to  examine  the  affairs 

of  any  banking  association  of  which  he  is  a  director  or 

other  officer."] 

[That  all  persons  appointed  to  be  examiners  of  national 
banks  not  located  in  the  redemption-cities  specified  in 
section  five  thousand  one  hundred  and  ninety-two  of  the 
Revised  Statutes  of  the  United  States,  or  in  any  one  of 
the  States  of  Oregon,  California,  and  Nevada,  or  in  the 
Territories,  shall  receive  compensation  for  such  examina- 
tion as  follows:  For  examining  national  banks  having  a 
capital  less  than  one  hundred  thousand  dollars,  twenty 
dollars;  those  having  a  capital  of  one  hundred  thousand 
dollars  and  less  than  three  hundred  thousand  dollars, 
twenty-five  dollars;  those  having  a  capital  of  three  hun- 
dred thousand  dollars  and  less  than  four  hundred  thou- 
sand dollars,  thirty-five  dollars;  those  having  a  capital  of 
four  hundred  thousand  dollars  and  less  than  five  hundred 
thousand  dollars,  forty  dollars;  those  having  a  capital  of 
five  hundred  thousand  dollars  and  less  than  six  hundred 
thousand  dollars,  fifty  dollars;  those  having  a  capital  of 
six  hundred  thousand  dollars  and  over,  seventy-five  dol- 
lars; which  amounts  shall  be  assessed  by  the  Comptroller 
of  the  Currency  upon,  and  paid  by,  the  respective  associa- 
tions so  examined ;  and  shall  be  in  lieu  of  the  compensa- 
tion and  mileage  heretofore  allowed  for  making  said  ex- 
aminations, and  persons  appointed  to  make  examination 
of  national  banks  in  the  cities  named  in  section  five  thou- 
sand one  hundred  and  ninety-two  of  the  Revised  Statutes 
of  the  United  States,  or  in  any  one  of  the  States  of  Ore- 
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gon,  California,  and  Nevada,  or  in  the  Territories,  shall 
receive  such  compensation  as  may  be  6xed  by  the  Secre- 
tary of  the  Treasury  upon  the  recommendation  of  the 
Comptroller  of  the  Currency;  and  the  same  shall  be  as- 
sessed and  paid  in  the  manner  hereinbefore  provided.] 

(The  words  in  italics  in  brackets  were  struck  out  and 
those  in  ordinary  Roman  type,  also  in  brackets,  added 
by  act  of  Feb.  19,  1875.) 
Limit  of  visit-    Sec.  5241.  No  association  shall  be  subject  to  any  visito- 

orlal  powers.  *  * 

c  Jioo3,81854' r'a^  Powers  °ther  than  such  as  are  authorized  by  this 
v'.  13,  p.  us.  '  Title,  or  are  vested  in  the  courts  of  justice. 
Transfers  a*.    Sec.  5242.  All  transfers  of  the  notes,  bonds,  bills  of 

NlKimients.  etc.,  7  . 

after  «n  act  of  exchange,  or  other  evidences  of  debt  owing  to  any  na- 

lnsolvency,  " 

™m-  tional  banking  association,  or  of  deposits  to  its  credit; 

all  assignments  of  mortgages,  sureties  on  real  estate,  or  of 
judgments  or  decrees  in  its  favor;  all  deposits  of  money, 
bullion,  or  other  valuable  thing  for  its  use,  or  for  the 
use  of  any  of  its  shareholders  or  creditors;  and  all  pay- 
ments of  money  to  either,  made  after  the  commission  of 
an  act  of  insolvency,  or  in  contemplation  thereof,  made 
with  a  view  to  prevent  the  application  of  its  assets  in 
the  manner  prescribed  by  this  chapter,  or  with  a  view 
to  the  preference  of  one  creditor  to  another,  except  in 
payment  of  its  circulating  notes,  shall  be  utterly  null 
and  void.  *  *  • 
rue  of  the  ti-    Sec.  5243.  All  banks  not  organized  and  transacting 

tie  "national.  '  .  ,  F 

Mar.  a,  1873.  business  under  the  national-currency  laws,  or  under  this 
Title,  and  all  persons  or  corporations  doing  the  business 
of  bankers,  brokers,  or  savings  institutions  except  savings- 
banks  authorized  by  Congress  to  use  the  word  "  national " 
as  a  part  of  their  corporate  name,  are  prohibited  from 
using  the  word  "  national "  as  a  portion  of  the  name  or 
title  of  such  bank,  corporation,  firm,  or  partnership;  and 
any  violation  of  this  prohibition  committed  after  the 
third  day  of  September,  eighteen  hundred  and  seventy- 
three,  shall  subject  the  party  chargeable  therewith  to  a 
penalty  of  fifty  dollars  for  each  day  during  which  it  is 
litted  or  repeated. 
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ACTS  SUBSEQUENT  TO  THE  REVISED  STATUTES. 

ACT  OF  JUNE  18,  1874. 

Chap.  304. — An  act  explanatory  of  the  act  of  June  thir-  pti|  sut  l., 
tiethy  eighteen  hundred  and  sixty-four. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of*  the  United  States  of  America  in  Congress  assem- 
bled. That  all  deposits  made  in  institutions  now  existing   Deposits  in 

r       .  .  ,  certain  Having 

which  do  business  only  as  savings-banks,  and  are  recog- banks  to  be  ex- 

w  empt  from  tax- 

nized  as  such  by  the  laws  of  their  respective  States,  oration, 
by  Congress,  are  hereby  declared  to  be  exempt  from 
taxation  the  same  as  deposits  in  savings  institutions  hav- 
ing no  capital  although  they  have  a  capital  stock  or 
bond  for  the  additional  security  of  their  depositors,  and 
pay  dividends  thereon ;  and  no  tax  shall  be  assessed  upon 
the  deposits  made  in  such  institutions,  or  collected  of 
them  on  said  deposits,  otherwise  than  as  herein  provided: 
Provided,  That  all  the  profits  of  such  savings  banks,  less 
the  aforementioned  dividends  on  stock  not  exceeding 
at  the  rate  of  eight  per  centum  per  annum  are  divided 
among  the  depositors,  and  that  the  capital  stock  is  in- 
vested only  in  the  same  class  of  securities  as  is  used 
for  investing  the  deposits,  and  that  interest  at  the  rate 
of  not  less  than  four  and  one-half  per  centum  be  paid 
in  all  cases  to  their  depositors,  to  be  made  good  if  nec- 
essary from  the  capital  stock. 

J.  G.  Blaine, 
Speaker  of  the  House  of  Representatives. 

Matt  H.  Carpenter, 
President  of  the  Senate  pro  tempore. 

Received  by  the  President  June  G,  1874. 

Note  by  the  Department  of  State. — The  foregoing  act  having 
been  presented  to  the  President  of  the  United  States  for  his  ap- 
proval, and  not  having  been  returned  by  him  to  the  House  of 
Congress  In  which  It  originated  within  the  time  prescribed  by 
the  Constitution  of  the  United  States,  has  become  a  law  without 
his  approval. 


Proviso. 
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ACT  OF  JUNE  20,  1874. 

pt1!,  pl i23.Ij"  Chap.  343. — An  act  fixing  the  amount  of  United  State* 
notes,  providing  for  a  redistribution  of  the  national 
bank  currency,  and  for  other  purposes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
ai-bank  acV'011 '  oledy  That  the  act  entitled  "An  act  to  provide  a  national 
currency  secured  by  a  pledge  of  United  States  bonds, 
and  to  provide  for  the  circulation  and  redemption  there- 
of," approved  June  third,  eighteen  hundred  and  sixty- 
four,  shall  hereafter  be  known  as  the  "  national-bank  act." 
Lawfuimoney    gEC>  2.  That  section  thirty-one  of  the  "national-bank 

reserve  on  clr-  J 

cuiution  Ht>oi-act,"  foe  so  amended  that  the  several  associations  therein 

isbcd,  except 

u".i°.  n*t|unal  provided  for  shall  not  hereafter  be  required  to  keep  on 

gold  bunks.        »  11 

See  sec.  5191.  hand  any  amount  of  money  whatever,  by  reason  of  the 
amount  of  their  respective  circulations;  but  the  moneys 
required  by  said  section  to  be  kept  at  all  times  on  hand 
shall  be  determined  by  the  amount  of  deposits  in  all 
respects,  as  provided  for  in  the  said  section. 
fun?1*? be  X&Z    ^Ec*  3>  That  every  association  organized,  or  to  be 
'rreasurer  w,th  orSamze^'  imc*er  *ne  provisions  of  the  said  act,  and  of 
the  several  acts  amendatory  thereof,  shall  at  all  times  keep 
and  have  on  deposit  in  the  Treasury  of  the  United  States, 
in  lawful  money  of  the  United  States,  a  sum  equal  to 
five  per  centum  of  its  circulation,  to  be  held  and  used 
eilis,?acwf ?i  ^or  tne  redemption  of  such  circulation ;  which  sum  shall 
reserve.         be  counted  as  a  part  of  its  lawful  reserve,  as  provided  in 
Jn^I1?!011,8 section  two  of  this  act;  and  when  the  circulating  notes 

relative  to  re-  '  ° 

note«PbVTrea°8-0^  an?  sucu  associati°ns>  assorted  or  unassorted,  shall  be 
urer-  presented  for  redemption,  in  sums  of  one  thousand  dol- 

lars, or  any  multiple  thereof,  to  the  Treasurer  of  the 
United  States,  the  same  shall  be  redeemed  in  United 
States  notes.    All  notes  so  redeemed  shall  be  charged  by 
the  Treasurer  of  the  United  States  to  the  respective  asso- 
ciations issuing  the  same,  and  he  shall  notify  them  sev- 
erally, on  the  first  day  of  each  month,  or  oftener,  at  his 
discretion,  of  the  amount  of  such  redemptions;  and  when- 
ever such  redemptions  for  any  association  shall  amount 
to  the  sum  of  five  hundred  dollars,  such  association  so 
notified  shall  forthwith  deposit  with  the  Treasurer  of  the 
United  States  a  sum  in  United  States  notes  equal  to  the 
nofJ«  to1  be  re-  amount  of  its  circulating  notes  so  redeemed.    And  all 
■uunt  VreSs-  n°tes  of  national  banks  worn,  defaced,  mutilated,  or 
urera.  otherwise  unfit  for  circulation,  shall,  when  received  by 
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any  assistant  treasurer,  at  any  designated  depository  of 
the  United  States,  be  forwarded  to  the  Treasurer  of  the 
United  States  for  redemption  as  provided  herein.  And 
when  such  redemptions  have  been  so  re-imbursed,  the 
circulating  notes  so  redeemed  shall  be  forwarded  to  the 
respective  associations  by  which  they  were  issued;  but 
if  any  of  such  notes  are  worn,  mutilated,  defaced,  or  ren- 
dered otherwise  unfit  for  use,  they  shall  be  forwarded  to 
the  Comptroller  of  the  Currency  and  destroyed  and  re- 
placed as  now  provided  by  law :  Provided,  That  each  of  to  ^JJSJ1"? 
said  associations  shall  re-imburse  to  the  Treasury  the  {{[J:  co^otll- 
charges  for  transportation,  and  the  costs  for  assorting  pfSeB.,0etc.new 
such  notes;  and  the  associations  hereafter  organized  shall 
also  severally  re-imburse  to  the  Treasury  the  cost  of  en- 
graving such  plates  as  shall  be  ordered  by  each  associa- 
tion respectively;  and  the  amount  assessed  upon  each, 
association  shall  be  in  proportion  to  the  circulation  re- 
deemed, and  be  charged  to  the  fund  on  deposit  with  the 
Treasurer:  And  provided  further,  That  so  much  of  sec-  JJJJffnVitSS 
tion  thirty-two  of  said  national-bank  act  requiring  or  per-  abo^5ed( 


8PCS. 


mitting  the  redemption  of  its  circulating  notes  elsewhere  R1e^gJJds5tla9?.' 
than  at  its  own  counter  except  as  provided  for  in  thisute*- 
section,  is  hereby  repealed. 
Sec.  4.  That  any  association  organized  under  this  act,  ProYiaiona 


or  any  of  the  acts  of  which  this  is  an  amendment,  desir-  ™iat«°» 


for  retiring  cir- 
cu  la  tion  and 
withdrawing 

ing  to  withdraw  its  circulating  notes,  in  whole  or  in  part, bond8- 
may,  upon  the  deposit  of  lawful  money  with  the  Treas- 
urer of  the  United  States  in  sums  of  not  less  than  nine 
thousand  dollars,  take  up  the  bonds  which  said  associa- 
tion has  on  deposit  with  the  Treasurer  for  the  security  of 
such  circulating  notes;  which  bonds  shall  be  assigned  to 
the  bank  in  the  manner  specified  in  the  nineteenth  sec- 
tion of  the  national-bank  act ;  and  the  outstanding  notes 
of  said  association,  to  an  amount  equal  to  the  legal-tender 
notes  deposited,  shall  be  redeemed  at  the  Treasury  of  the 
United  States,  and  destroyed  as  now  provided  by  law: 
Provided,  That  the  amount  of  the  bonds  on  deposits  for  ^Jj™  °0J 
circulation  shall  not  be  reduced  below  fifty  thousand  bonds, 
dollars. 

Sec.  5.  That  the  Comptroller  of  the  Currency  shall,  n  charter 
under  such  rules  and  regulations  as  the  Secretary  of  the  ^5?^^; 
Treasury  may  prescribe,  cause  the  charter  numbers  of  the  ">e,r  notes- 
association  to  be  printed  upon  all  national-bank  notes 
which  may  be  hereafter  issued  by  him. 
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Maximum    gEC.  6.  That  the  amount  of  United  States  notes  out- 

amount  of  Unl- 

^BtaJdinK*68  standing  and  to  be  used  as  a  part  of  the  circulating  medium 
shall  not  exceed  the  sum  of  three  hundred  and  eighty -two 
million  dollars,  which  said  sum  shall  appear  in  each 
monthly  statement  of  the  public  debt,  and  no  part  thereof 
shall  be  held  or  used  as  a  reserve. 
Provisions    Sec.  7.  That  so  much  of  the  act  entitled  "An  act  to 

relative  to 

S&'&ffXwl  °l  provide  for  the  redemption  of  the  three  per  cent,  tempo- 

$,)O,()()O,O()0  Of  x  .  4  .  _  , 

circulation.     rarv-loan  certificates,  and  for  an  increase  of  national- 

Set*  sec.  5171).  * 

bank  notes,"  as  provides  that  no  circulation  shall  be  with- 
drawn under  the  provisions  of  section  six  of  said  act, 
until  after  the  fifty-four  millions  granted  in  section  one 
of  said  act  shall  have  been  taken  up,  is  hereby  repealed ; 
and  it  shall  be  the  duty  of  the  Comptroller  of  the  Cur- 
rency, under  the  direction  of  the  Secretary  of  the  Treas- 
ury, to  proceed  forthwith,  and  he  is  hereby  authorized 
and  required,  from  time  to  time,  as  applications  shall  be 
duly  made  therefor,  and  until  the  full  amount  of  fifty- 
five  million  dollars  shall  be  withdrawn,  to  make  requisi- 
tions upon  each  of  the  national  banks  described  in  said 
section,  and  in  the  manner  therein  provided,  organized 
in  States  having  an  excess  of  circulation,  to  withdraw  and 
return  so  much  of  their  circulation  as  by  said  act  may 
be  apportioned  to  be  withdrawn  from  them,  or,  in  lieu 
thereof,  to  deposit  in  the  Treasury  of  the  United  States 
lawful  money  sufficient  to  redeem  such  circulation,  and 
upon  the  return  of  the  circulation  required,  or  the  deposit 
ret???S  to°  e£  lawful  money,  as  herein  provided,  a  proportionate 
nocuuon  i^n  amount  of  the  bonds  held  to  secure  the  circulation  of 
?7rpcui  n°tnio  n  such  association  as  shall  make  such  return  or  deposit  shall 

withdrawn.      .  ,       .  . 

be  surrendered  to  it. 

8oid°on8fa?iure  ^EC*  That  uPon  tne  failure  of  the  national  'banks 
of  association  upon  which  requisition  for  circulation  shall  be  made,  or 

to  return  clr-    %,  .  1  ,  -  ,  '  , 

cuiation.  of  any  of  them,  to  return  the  amount  required,  or  to  de- 
posit in  the  Treasury  lawful  money  to  redeem  the  circu- 
lation required,  within  thirty  days,  the  Comptroller  of 
the  Currency  shall  at  once  sell,  as  provided  in  section 
See  sec  5231.  forty-nine  of  the  national-currency  act,  approved  June 
third,  eighteen  hundred  and  sixty-four,  bonds  held  to 
secure  the  redemption  of  the  circulation  of  the  association 
or  associations  which  shall  so  fail,  to  an  amount  sufficient 
to  redeem  the  circulation  required  of  such  association  or 
associations,  and  with  the  proceeds,  which  shall  be  de- 
posited in  the  Treasury  of  the  United  States,  so  much  of 
the  circulation  of  such  association  or  associations  shall  be 
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redeemed  as  will  equal  the  amount  required  and  not  re- 
turned; and  if  there  be  any  excess  of  proceeds  over  the 
amount  required  for  such  redemption,  it  shall  be  re- 
turned to  the  association  or  associations  whose  bonds  shall 
have  been  sold.   And  it  shall  be  the  duty  of  the  Treas-  Assistant 

.  .  treasurers  and 

urer,  assistant  treasurers,  designated  depositaries,  and  na- depositaries  to 

11      ii         •  ±  .     i  n  i       i    ..assort  and  re- 

tional  bank  depositaries  of  the  United  btates,  who  shall  turn  notes  to 
be  kept  informed  by  the  Comptroller  of  the  Currency  of 
such  associations  as  shall  fail  to  return  circulation  as  re- 
quired, to  assort  and  return  to  the  Treasury  for  redemp- 
tion the  notes  of  such  associations  as  shall  come  into  their 
hands  until  the  amount  required  shall  be  redeemed,  and 
in  like  manner  to  assort  and  return  to  the  Treasury,  for 
redemption,  the  notes  of  such  national  banks  as  have 
failed,  or  gone  into  voluntary  liquidation  for  the  purpose 
of  winding  up  their  affairs,  and  of  such  as  shall  hereafter 
so  fail  or  go  into  liquidation. 

Sec.  9.  That  from  and  after  the  passage  of  this  act  it  t^l^f  ngf 
shall  be  lawful  for  the  Comptroller  of  the  Currency,  andjote^^in^iace 
he  is  hereby  required,  to  issue  circulating  notes  without  w^™t^f  ian 
delay,  as  applications  therefor  are  made,  not  to  exceed  u>  3- 
the  sum  of  fifty-five  million  dollars,  to  associations  or- 
ganized, or  to  be  organized,  in  those  States  and  Terri- 
tories having  less  than  their  proportion  of  circulation, 
under  an  apportionment  made  on  the  basis  of  population 
and  of  wealth,  as  shown  by  the  returns  of  the  census  of 
eighteen  hundred  and  seventy;  and  every  association tIoNneBwtoaS°BcUD; 
hereafter  organized  shall  be  subject  to,  and  be  governed  iank°actt,onal 
by,  the  rules,  restrictions,  and  limitations,  and  possess  the 
rights,  privileges,  and  franchises,  now  or  hereafter  to  be 
prescribed  by  law  as  to  national  banking  associations, 
with  the  same  power  to  amend,  alter,  and  repeal  provided 
by  "the  national-bank  act:"  Provided,  That  the  whole ti^o^wS: 
amount  of  circulation  withdrawn  and  redeemed  f rom  cufatfon.0'  °!r 
banks  transacting  business  shall  not  exceed  fifty-five  mil- 
lion dollars,  and  that  such  circulation  shall  be  withdrawn 
and  redeemed  as  it  shall  be  necessary  to  supply  the  circu- 
lation previously  issued  to  the  banks  in  those  States  hav- 
ing less  than  their  apportionment:  And  provided  further, 
That  not  more  than  thirty  million  dollars  shall  be  with- 
drawn and  redeemed  as  herein  contemplated  during  the 
fiscal  year  ending  June  thirtieth,  eighteen  hundred  and 
seventy-five. 

Approved,  June  20;  1874. 
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ACT  OF  JUNE  22,  1874. 

sta^t ^l.,  Chap.  399. — An  act  for  the  relief  of  savings  institutions 
having  no  capital  stock,  and  doing  business  solely  for 
the  benefit  of  depositors. 

Be  it  enacted  by  the  Senate  and  House  of  Representa>- 
tives  of  the  United  States  of  America  in  Congress  assem- 
in»frbank8B€x  ^k^J  That  no  farther  collection  of  internal  revenue  taxes 
empt  from  in- shall  be  made  on  the  earnings  of  savings  banks  or  institu- 

ternal  revenue  °  a 

tions  for  savings,  having  no  capital  stock  and  doing  no 
other  business  than  receiving  deposits  to  be  loaned  or  in- 
vested for  the  sole  benefit  of  the  parties  making  such 
deposits,  without  profit  or  compensation  to  the  association 
or  company,  whether  the  earnings  of  the  same  have  been 
or  may  hereafter  be  divided  annually,  semi-annually  or 
at  other  periods. 

Approved,  June  22,  1874. 


ACT  OF  JANUARY  14,  1875. 
is  stat.  l.,Chap.  15. — An  art  to  provide  for  the  resumption  of 

Dt.  3.  D.  296.  • 

speae  payments. 


Repeal  of  iim-    Sec.  3.  That  section  five  thousand  one  hundred  and 
gregate  amount  seventy-seven  of  the  Revised  Statutes,  limiting  the  ag- 
note£,rcuIatlnggregate  amount  of  circulating  notes  of  national  banking 
sututes"e5m! associations,  be,  and  is  hereby,  repealed;  and  each  exist- 
ing banking  association  may  increase  its  circulating  notes 
in  accordance  with  existing  law  without  respect  to  said 
aggregate  limit;  and  new  banking  associations  may  be 
organized  in  accordance  with  existing  law  without  re- 
Repeai  of  pro-  spect  tosaid  aggregate  limit :  and  the  provisions  of  law  for 

t  I  s  I  o  n  8  for 

withdrawal  and  the  withdrawal  and  redistribution  of  national  bank  cur- 
see  ReviBed  rency  among  the  several  States  and  Territories  are  hereby 
u  **'  °     repealed.    And  whenever,  and  so  often,  as  circulating 
notes  shall  be  issued  to  any  such  banking  association,  so 
increasing  its  capital  or  circulating  notes,  or  so  newly  or- 
notea'tn  fiJew  £an*ze(*  as  aforesaid,  it  shall  be  the  duty  of  the  Secretary 
?i"*De^Mm2S  °*  tlie  treasury  to  redeem  the  legal-tender  United  States 
in  a  certain  ra-  notes  in  excess  only  of  three  hundred  million  of  dollars, 

tlo  to  Increase         _  /    .  _  m  A.  1 

of  national- to  the  amount  of  eighty  per  centum  of  the  sum  of 

bank     clrcula-      ^.  •        j  .  .    .      .  . 

tion,  national-bank  notes  so  issued  to  any  such  banking  asso- 

ciation as  aforesaid,  and  to  continue  such  redemption  as 
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such  circulating  notes  are  issued  until  there  shall  be  out- 
standing the  sum  of  three  hundred  million  dollars  of 
such  legal-tender  United  States  notes,  and  no  more. 
And  on  and  after  the  first  day  of  January,  anno  Domini 
eighteen  hundred  and  seventy-nine,  the  Secretary  of  the 


redemption,  at  the  office  of  the  assistant  treasurer  of  the  i.  1879. 
United  States  in  the  city  of  New  York,  in  sums  of  not 
less  than  fifty  dollars.    And  to  enable  the  Secretary  of 
the  Treasury  to  prepare  and  provide  for  the  redemption 
in  this  act  authorized  or  required,  he  is  authorized  to  usetI<Appropria- 
any  surplus  revenues,  from  time  to  time,  in  the  Treasury 
not  otherwise  appropriated,  and  to  issue,  sell  and  dispose 
of.  at  not  less  than  par,  in  coin,  either  of  the  descriptions  t      °J  Jon*** 
of  bonds  of  the  United  States  described  in  the  act  of  J^,8njf#n,tr5 
Congress  approved  July  fourteenth,  eighteen  hundred Si^\g^o*-ehm 
and  seventy,  entitled  "An  act  to  authorize  the  refunding^  vol.  id,  p. 
of  the  national  debt,"  with  like  qualities,  privileges,  and 
exemptions,  to  the  extent  necessary  to  carry  this  act  into 
full  effect,  and  to  use  the  proceeds  thereof  for  the  purposes 
aforesaid.    And  all  provisions  of  law  inconsistent  with 
the  provisions  of  this  act  are  hereby  repealed. 
Approved,  January  14,  1875. 


Chap.  19. — An  act  to  remove  the  limitation  restricting 
the  circulation  of  banking  associations  issuing  notes 
payable  in  gold. 

Be  it  enacted  by  the  Senate  and  House  of  Representor  ^SffifH^ 
ti>'es  of  the  United  States  of  America  in  Congress  assem-°\  n  alrt0,uoa* 'J", 
Wed,  That  so  much  of  section  five  thousand  one  hundred  RSMlBcck5i85 
and  eighty-five  of  the  Revised  Statutes  of  the  United 
States  as  limits  the  circulation  of  banking  associations, 
organized  for  the  purpose  of  issuing  notes  payable  in 
£olo\  severally  to  one  million  dollars,  be,  and- the  same  is 
hereby,  repealed  ;  and  each  of  such  existing  banking  asso- 
ciations may  increase  its  circulating  notes,  and  new  bank- 


ACT  OF  JANUARY  19,  1875. 


18  Stat.  L., 
pt.  3,  p.  302. 
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ACT  OF  FEBRUARY  8,  1875. 

pt.1!,  pU3hL"CHAP-  3fn — A>n  act  to  amend  existing  customs  and 

internal  revenue  laivs,  and  for  other  purposes. 


of^Jeroi?0**?  Sec.  19.  That  every  person,  firm,  association  other  than 
pVwoJt  bank8  national  bank  associations,  and  every  corporation,  State 
sejsecs. 3412,  bank,  or  State  banking  association,  shall  pay  a  tax  of  ten 
per  centum  on  the  amount  of  their  own  notes  used  for 
circulation  and  paid  out  by  them. 
ofTpXerD8ontr  Sec.  ^  That  every  such  person,  firm,  association,  cor- 
town»b  a  cities  Pora^on»  State  bank,  or  State  banking  association,  and 
etc.,  used  for  also  every  national  banking  association,  shall  pay  a  like 

circulation.  J  »  # 

^see  *oc»e-u*e2  tax  of  ten  per  centum  on  the  amount  of  notes  of  any  per- 
statutes.       son,  firm,  association  other  than  a  national  banking 
association,  or  of  any  corporation,  State  bank,  or  State 
banking  association,  or  of  any  town,  city,  or  municipal 
corporation,  used  for  circulation  and  paid  out  by  them. 
Returns  to  be    gEC>  21.  That  the  amount  of  such  circulating  notes,  and 

made  to  the  . 

commissioner  of  the  tax  due  thereon,  shall  be  returned,  and  the  tax  paid 

of  Internal  ...  , 

Rcseeensec  3414  a^  *ne  sam®  time,  and  in  the  same  manner,  and  with  like 
penalties  for  failure  to  return  and  pay  the  same,  as  pro- 
vided by  law  for  the  return  and  payment  of  taxes  on 
deposits,  capital,  and  circulation,  imposed  by  the  existing 
provisions  of  internal  revenue  law. 

♦  *  *  *  * 

Approved,  February  8,  1875. 

ACT  OF  MARCH  3,  1875. 

pt88  pta507L"'  Chap.  167. — An  act  to  authorize  the  Secretary  of  the 
Treasury  to  adjust  and  remit  certain  taxes  and  penal- 
ties claimed  to  be  due  from  mining  and  other  corpora- 
tions and  for  other  purposes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  as- 
certain penal-  sembled,  That  the  Secretary  of  the  Treasury  be,  and  he 
aud  manufac-  is  hereby,  authorized  and  directed  to  settle  and  release 
t?orn!8remftted!  any  claims  for  tax  on  circulation  of  evidences  of  indebt- 
edness made  against  any  mining,  manufacturing  or  other 
corporations  other  than  against  any  national  banking- 
association,  State  bank,  or  banking-association,  by  such 
corporations  paying  the  tax,  without  penalty,  that  shaH 


Digitized  by  Google 


LAWS  CONCERNING  MONEY,  BANKING,  AND  LOANS.  425 

have  accrued  thereon  since  November  first,  eighteen  hun- 
dred and  seventy-three;  and  that  the  provisions  of  sec- 
tion three  thousand  four  hundred  and  twelve  of  the  Re-  nJJJ^Sftl^ 
vised  Statutes  of  the  United  States  shall  not  be  construed  374«  construed, 
in  pending  cases,  except  as  to  national  banking-associa- 
tions, to  apply  to  such  evidences  of  indebtedness  issued 
and  reissued  prior  to  the  passage  of  this  act,  but  said  sec- 
tion shall  be  construed  as  applying  to  such  evidences  of 
indebtedness  issued  after  the  passage  hereof. 
Approved  March  3, 1875. 

ACT  OF  JUNE  30, 1876. 

Chap.  156. — An  act  authorizing  the  appointment  of  re-  6g19  stAt  L- 
ceivers  of  national  banks,  and  for  other  purposes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  as- 
sembled,  That  whenever  any  national  banking  association      h  en^  r  e^- 
shall  be  dissolved,  and  its  rights,  privileges,  and  f ran- national  bank 
chises  declared  forfeited,  as  prescribed  in  section  fifty-  j£nJ/*0lf^"p" 
two  hundred  and  thirty-nine  of  the  Revised  Statutes  of  rency. 
the  United  States,  or  whenever  any  creditor  of  any  na- 
tional banking  association  shall  have  obtained  a  judg- 
ment against  it  in  any  court  of  record,  and  made  applica- 
tion, accompanied  by  a  certificate  from  the  clerk  of  the 
court  stating  that  such  judgment  has  been  rendered  and 
has  remained  unpaid  for  the  space  of  thirty  days,  or 
whenever  the  Comptroller  shall  become  satisfied  of  the 
insolvency  of  a  national  banking  association,  he  may,  ^  Re  vised  sut- 
after  due  examination  of  its  affairs,  in  either  case,  ap- 
point a  receiver,  who  shall  proceed  to  close  up  such  asso- 
ciation, and  enforce  the  personal  liability  of  the  share- 
holders, as  provided  in  section  fifty-two  hundred  and  ut2jT5M4?ut" 
thirty-four  of  said  statutes. 

Sec.  2;  That  when  any  national  banking  association  blI1ntdy,v(JJuBah,|[{J; 
shall  have  gone  into  liquidation  under  the  provisions  of  Jj^JJgreedT  to 
section  five  thousand  two  hundred  and  twenty  of  said  ut£fV5^08tat" 
statutes,  the  individual  liability  of  the  shareholders  pro- 
vided for  by  section  fifty-one  hundred  and  fifty-one  of  ^JJj^JgJ*4*1* 
said  statutes  may  be  enforced  by  any  creditor  of  such 
association,  by  bill  in  equity  in  the  nature  of  a  creditor's 
bill,  brought  by  such  creditor  on  behalf  of  himself  and 
of  all  other  creditors  of  the  association,  against  the  share- 

15712°-10  28 
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holders  thereof,  in  any  court  of  the  United  States  having 
original  jurisdiction  in  equity  for  the  district  in  which 
such  association  may  have  been  located  or  established. 
Meeting  of    Sec.  3.  That  whenever  anv  association  shall  have  been 

6tiarebol  d«m  -  . 

!ftedebtasymaend  or  sna^  ^  P^ced  m  tne  hands  of  a  receiver,  as  provided 
expenses  of  re- in  section  fiftv-two  hundred  and  thirtv-four  and  other 
ReviBed  stat- sections  of  said  statutes,  and  when,  as  provided  in  section 

utes  ,5234.  '  '  1 

5236.  fifty-two  hundred  and  thirty-six  thereof,  the  Comptroller 

shall  have  paid  to  each  and  every  creditor  of  such  asso- 
ciation, not  including  shareholders  who  are  creditors  of 
such  association,  whose  claim  or  claims  as  such  creditor 
shall  have  been  proved  or  allowed  as  therein  prescribed, 
the  full  amount  of  such  claims  and  all  expenses  of  the 
receivership,  and  the  redemption  of  the  circulating  notes 
of  such  association  shall  have  been  provided  for  by  depos- 
iting lawful  money  of  the  United  States  with  the  Treas- 
urer of  the  United  States,  the  Comptroller  of  the  Cur- 
No  t ice  ofrency  shall  call  a  meeting  of  the  shareholders  of  such 
association  by  giving  notice  thereof  for  thirty  days  in 
a  newspaper  published  in  the  town,  city,  or  county  where 
the  business  of  such  association  was  carried  on,  or  if  no 
newspaper  is  there  published,  in  the  newspaper  published 
nearest  thereto,  at  which  meeting  the  shareholders  shall 
Election  of  elect  an  agent,  voting  by  ballot,  in  person  or  by  proxy, 

hokkrSf  8bare*each  share  of  stock  entitling  the  holder  to  one  vote;  and 
when  such  agent  shall  have  received  votes  representing 
at  least  a  majority  of  the  stock  in  value  and  number  of 
shares,  and  when  any  of  the  shareholders  of  the  associa- 
Bond  for  pay- tion  shall  have  executed  and  filed  a  bond  to  the  satis- 

mont  of  debts. 

faction  of  the  Comptroller  of  the  Currency,  conditioned 
for  the  payment  and  discharge  in  full  of  any  and  every 
claim  that  may  hereafter  be  proved  and  allowed  against 
such  association  by  and  before  a  competent  court,  and  for 
the  faithful  performance  and  discharge  of  all  and  singu- 
lar the  duties  of  such  trust,  the  Comptroller  and  the  re- 
Transfer  of  ceiver  shall  thereupon  transfer  and  deliver  to  such  agent 

assets  and  . 

p^Mperty  to  all  the  undivided  or  uncollected  or  other  assets  and  prop- 
erty of  such  association  then  remaining  in  the  hands  or 
subject  to  the  order  or  control  of  said  Comptroller  and 
said  receiver,  or  either  of  them ;  and  for  this  purpose,  said 

trI,nnB7ermettto,^mP*'ro^er  an(^  sa*^  receiver  are  hereby  severally  em- 
powered to  execute  any  deed,  assignment,  transfer,  or 
other  instrument  in  writing  that  may  be  necessary  and 
Discharge  of  proper ;  whereupon  the  said  Comptroller  and  the  said  re- 

Comptr  oil  er  -     ,  .  .  , 

and  receiver,   ceiver  shall,  by  virtue  of  this  act,  be  discharged  and 
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released  from  any  and  all  liabilities  to  such  association, 
and  to  each  and  all  of  the  creditors  and  shareholders 
thereof;  and  such  agent  is  hereby  authorized  to  sell,  com- 
promise, or  compound  the  debts  due  to  such  association 
upon  the  order  of  a  competent  court  of  record  or  of  the 
United  States  circuit  court  for  the  district  where  the 
business  of  the  association  was  carried  on.    Such  agentdu{J^^sag^td 
shall  hold,  control,  and  dispose  of  the  assets  and  property 
of  any  association  which  he  mav  receive  as  hereinbefore 
provided  for  the  benefit  of  the  shareholders  of  such  asso- 
ciation as  they,  or  a  majority  of  them  in  value  or  number 
of  shares,  may  direct,  distributing  such  assets  and  prop- 
erty among  such  shareholders  in  proportion  to  the  shares 
held  by  each ;  and  he  may,  in  his  own  name  or  in  the  name 
of  such  association,  sue  and  be  sued,  and  do  all  other 
lawful  acts  and  things  necessary  to  finally  settle  and  dis- 
tribute the  assets  and  property  in  his  hands.    In  select-  Administra- 
ing  an  agent  as  hereinbefore  provided,  administrators  or  j^c-h™jy  ,  Jct 
executors  of  deceased  shareholders  may  act  and  sign  as  agent, 
the  decedent  might  have  done  if  living,  and  guardians 
may  so  act  and  sign  for  their  ward  or  wards. 
Sec.  4.  That  the  last  clause  of  section  fifty-two  hun-  tRev,8«ldAtalt" 

J  utes,    5  2  0  5, 

dred  and  five  of  said  statutes  is  hereby  amended  by  amended, 
adding  to  the  said  section  the  following  proviso : 
"And  provided.  That  if  any  shareholder  or  sharehold-  .sale  of  stock 

.......  ;  „  „  .         of  Hhnrelidldor 

ers  of  such  bank  shall  neglect  or  refuse,  after  three  refusing  to  pa j 

months'  notice,  to  pay  the  assessment,  as  provided  in  this 

section,  it  shall  be  the  duty  of  the  board  of  directors  to 

cause  a  sufficient  amount  of  the  capital  stock  of  such 

shareholder  or  shareholders  to  be  sold  at  public  auction 

(after  thirty  days'  notice  shall  be  given  by  posting  such 

notice  of  sale  in  the  office  of  the  bank,  and  by  publishing 

such  notice  in  a  newspaper  of  the  city  or  town  in  which 

the  bank  is  located,  or  in  a  newspaper  published  nearest 

thereto,)  to  make  good  the  deficiency;  and  the  balance, 

if  any,  shall  be  returned  to  such  delinquent  shareholder 

or  shareholders." 

Sec.  5.  That  all  United  States  officers  charged  with  the  Praudaient 
receipt  or  disbursement  of  public  moneys,  and  all  officers  b  t  a  m  p  e  d  as 
of  national  banks,  shall  stamp  or  write  in  plain  letters  the  etc.,  by  a  i « 
word  "  counterfeit "  "  altered  "  or  "  worthless,"  upon  all  and  bank  of- 

fleers 

fraudulent  notes  issued  in  the  form  of,  and  intended  to 
circulate  as  money,  which  shall  be  presented  at  their 
places  of  business;  and  if  such  officers  shall  wrongfullv  officers  liable 

.  .  "       •  for  wrongfully 

stamp  any  genuine  note  of  the  United  States,  or  of  the  stamping. 


Digitized  by  Google 


428  NATIONAL  MONETARY  COMMISSION. 

national  banks,  they  shall,  upon  presentation,  redeem 
such  notes  at  the  face-value  thereof. 
Report*  to    Sec.  6.  That  all  savings-banks  or  savings  and  trust 

ism*  companies  organized  under  authority  of  any  act  of  Con- 
gress  shall  be,  and  are  hereby,  required  to  make,  to  the 
Comptroller  of  the  Currency,  and  publish,  all  the  reports 
tRe52if  iiil'  wn*cn  na*i°nal  banking  associations  are  required  to  make 

52penaitie8  for an(*  Pu^^sn  un(^er  tne  provisions  of  sections  fifty-two 

fatnng  to  re- hundred  and  eleven,  fifty-two  hundred  and  twelve  and 
fifty-two  hundred  and  thirteen,  of  the  Revised  Statutes, 
and  shall  be  subject  to  the  same  penalties  for  failure  to 
make  or  publish  such  reports  as  are  therein  provided; 
which  penalties  may  be  collected  by  suit  before  any  court 
of  the  United  States  in  the  district  in  which  said  savings 
banks  or  savings  and  trust  companies  may  be  located, 
curring*  and  And  all  savings  or  other  banks  now  organized,  or  which 

District  of  Co-  shall  hereafter  be  organized,  in  the  District  of  Columbia, 

lnmlila  made  *  ^  •  •  i 

subject  to  cer- under  any  act  of  Congress,  which  shall  have  capital  stock 
paid  up  in  whole  or  in  part,  shall  be  subject  to  all  the 
provisions  of  the  Revised  Statutes,  and  of  all  acts  of 
Congress  applicable  to  national  banking  associations,  so 
far  as  the  same  may  be  applicable  to  such  savings  or  other 
Paid-in  capi  banl{S:  provided.  That  such  savings  banks  now  estab- 

tfll  of  cxlstlnc  ~ 

sayings  banks,  lished  shall  not  be  required  to  have  a  paid-in  capital  ex- 
ceeding one  hundred  thousand  dollars. 
Approved,  June  30,  1876. 


ACT  OF  MARCH  3,  1877. 

853°  stat*  L- Chap.  105. — An  act  making  appropriation*  for  sundry 
civil  expenses  of  the  Government  for  the  fiscal  year 
ending  June  thirtieth,  eighteen  hundred  and  seventy- 
eight,  and  for  other  purposes. 

***** 

BUREAU  OF  ENGRAVING  AND  PRINTING. 

EngraTins:    For  labor  and  expenses  of  engraving  and  printing, 

and   Printing  .  .  Y       ,       ,      ft  .       &  .  • 

Bureau.  namely:  for  labor  (by  the  day,  piece,  or  contract  in- 
cluding labor  of  workmen  skilled  in  engraving,  trans- 
ferring, plate-printing,  and  other  specialties  necessary 
for  carrying  on  the  work  of  engraving  and  printing  notes, 
bonds,  and  other  securities  of  the  United  States,  the  pay 
for  such  labor  to  be  fixed  by  the  Secretary  of  the  Treas- 
ury at  rates  not  exceeding  the  rates  usually  paid  for  such 
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work ;  and  for  other  expenses  of  engraving  and  printing 
notes,  bonds,  and  other  securities  of  the  United  States; 
for  paper  for  notes,  bonds,  and  other  securities  of  the 
United  States,  including  mill  expenses,  boxing  and  trans- 
portation ;  for  materials  other  than  paper  required  in  the 
work  of  engraving  and  printing;  for  purchase  of  en- 
gravers' tools,  dies,  rolls,  and  plates,  and  for  machinery 
and  repairs  of  the  same,  and  for  expenses  of  operating 
macerating  machines  for  the  destruction  of  the  United 
States  notes,  bonds,  national  bank  notes,  and  other  obli- 
gations of  the  United  States  authorized  to  be  destroyed  Proviso, 
eight  hundred  thousand  dollars:  Provided,  That  the  Proviso, 
work  be  performed  at  the  Treasury  Department:  And 
provided  f  urther,  That  it  can  be  done  as  cheaply,  as  per- 
fectly, and  as  safely  and  all  contracts  already  made  shall 
be  faithfully  carried  out. 

***** 
Approved,  March  3,  1877. 

ACT  OF  FEBRUARY  14,  1880. 

Chap.  25.— An  act  authorizing  the  conversion  of  national  6C21  8tat-  L- 

gold  banks. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  any  national  gold  bank  organized  under  the  bank£,ODal  *oId 
provisions  of  the  laws  of  the  United  States,  may,  in  the  conversion, 
manner  and  subject  to  the  provisions  prescribed  by  sec- 
tion fifty-one  hundred  and  fifty-four  of  the  Revised  Ml|5jV5i54Stat 
Statutes  of  the  United  States,  for  the  conversion  of  banks 
incorporated  under  the  laws  of  any  State,  cease  to-  be  a 
gold  bank,  and  become  such  an  association  as  is  author- 
ized by  section  fifty-one  hundred  and  thirty-three,  for  uteJv,{f^38tat" 
carrying  on  the  business  of  banking,  and  shall  have  the 
same  powers  and  privileges,  and  shall  be  subject  to  the 
same  duties,  responsibilities,  and  rules,  in  all  respects, 
as  are  by  law  prescribed  for  such  associations:  Provided,  Proviso. 
That  all  certificates  of  organization  which  shall  be  issued 
under  this  act  shall  bear  the  date  of  the  original  organiza- 
tion of  each  bank  respectively  as  a  gold  bank. 

Approved,  February  14,  1880. 
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ACT  OF  FEBRUARY  26,  1881. 

SftS  8tat*  ^'Chap.  82. — An  act  defining  the  verification  of  returns  of 

national  banks. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
Revised  stat-  bled.  That  the  oath  or  affirmation  required  by  section 

utes,  5211. 

verification  fifty-two  hundred  and  eleven  of  the  Revised  Statutes, 

of   returns   of       .  . 

national  banks,  verifying  the  returns  made  by  national  banks  to  the 
Comptroller  of  the  Currency,  when  taken  before  a  notary 
public  properly  authorized  and  commissioned  by  the 
State  in  which  such  notary  resides  and  the  bank  is  located, 
or  any  other  officer  having  an  official  seal,  authorized  in 
such  State  to  administer  oaths,  shall  be  a  sufficient  verifi- 
PtotIso.  cation  as  contemplated  by  said  section  fifty-two  hundred 
and  eleven:  Provided,  That  the  officer  administering  the 
oath  is  not  an  officer  of  the  bank. 
Approved,  February  26,  1881. 

ACT  OF  JULY  12,  1882. 

iq22  stat.  l.,  Chap.  290. — An  act  to  enable  national-banking  associa- 
tions to  extend  their  corporate  existence,  and  for  other 
purposes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
baSkiVf0*!*^^,  ^hat  any  national-banking  association^  organized 
thoanzednto  Kinder  tne  acts  °*  February  twenty-fifth,  eighteen  hundred 
M?aten?e,orate am*  sixty_tnree?  June  third,  eighteen  hundred  and  sixty- 
oo,v  i3asuta7'  f°ur>  anc*  February  fourteenth,  eighteen  hundred  and 
oo:-  2uevY?ede*Shty>  or  un(^er  sections  fifty -one  hundred  and  thirty- 
statutes.  Bias,  three,  fifty-one  hundred  and  thirty-four,  fifty-one  hun- 

5134,  ol. in,  p.  •        i%  m  it' 

L!V-J  .  Hoy'*J*!dred  and  thirty-five,  fifty-one  hundred  and  thirty-six. 

Statutes.  5130,  *        i      -i  -i/***  *     i       -n  - 

8 093 ;  Revised  and  fifty-one  hundred  and  fifty-four  of  the  Revised 
tatutes,  5154,  J  .  J  . 

p.  990.  Statutes  of  the  United  States,  may,  at  any  time  within 

the  two  years  next  previous  to  the  date  of  the  expiration 
of  its  corporate  existence  under  present  law,  and  with 
the  approval  of  the  Comptroller  of  the  Currency,  to  be 

ce^on"  of  ■tw- granted,  as  hereinafter  provided,  extend  its  period  of  suc- 
cession by  amending  its  articles  of  association  for  a  term 
of  not  more  than  twenty  years  from  the  expiration  of  the 
period  of  succession  named  in  said  articles  of  association, 
and  shall  have  succession  for  such  extended  period,  unless 
Forfeiture  of  sooner  dissolved  by  the  act  of  shareholders  owning  two- 
thirds  of  its  stock,  or  unless  its  franchise  becomes  forfeited 
by  some  violation  of  law,  or  unless  hereafter  modified  or 
repealed. 
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(Sections  2,  3,  and  4  provide  that  the  amended  articles 
of  association  must  receive  the  written  consent  of  share- 
holders owning  not  less  than  two-thirds  of  the  capital 
stock,  and  shall  not  be  valid  until  the  Comptroller  shall 
have  certified  his  approval,  after  making  a  special  exam- 
ination of  the  association  to  determine  its  condition;  and 
that  any  association  so  extending  the  period  of  its  succes- 
sion u  shall  continue  to  be  in  all  respects  the  identical 
association  it  was  before  the  extension  of  its  period  of 
succession." 

(Section  5  provides  that  any  shareholder  not  assenting 
to  the  amended  articles  shall  be  entitled  to  receive  the 
appraised  value  of  his  shares,  and  that  his  shares  shall 
then  be  sold  at  public  sale.) 

Sec.  6.  That  the  circulating  notes  of  any  association  Redemption 

°  «nd  destruc- 

so  extending:  the  period  of  its  succession  which  shall  have  tlpn  of  certain 

6    .        .  .  clrcula  ting 

been  issued  to  it  prior  to  such  extension  shall  be  redeemed  n°te«- 
at  the  Treasury  of  the  United  States,  as  provided  in  statutes, 
section  three  of  the  act  of  June  twentieth,  eighteen  hun- 
dred and  seventy-four,  entitled  "An  act  fixing  the 
amount  of  United  States  notes,  providing  for  redistri- 
bution of  national-bank  currency,  and  for  other  pur- 
poses," and  such  notes  when  redeemed  shall  be  forwarded 
to  the  Comptroller  of  the  Currency,  and  destroyed  as 
now  provided  by  law ;  and  at  the  end  of  three  years  from 
the  date  of  the  extension  of  the  corporate  existence  of 
each  bank  the  association  so  extended  shall  deposit  law-  ^StSFmmH 
ful  money  with  the  Treasurer  of  the  United  States  suf-  gJJjJJ^JJJ 
ficient  to  redeem  the  remainder  of  the  circulation  which  0°fr  ^SlStK 
was  outstanding  at  the  date  of  its  extension,  as  provided  no^1^  8tat. 
in  sections  fifty-two  hundred  and  twenty-two,  fifty-two      8 -522|™ 
hundred  and  twenty-four,  and  fifty-two  hundred  and  101°- 
twenty-five  of  the  Revised  Statutes;  and  any  gain  that  fa[}aJ.Jst^rI°rm 
may  arise  from  the  failure  to  present  such  circulating  JJScmptwm  ft°o 
notes  for  redemption  shall  inure  to  the  benefit  of  the  ^nturejf  ^^{^j 
United  States;  and  from  time  to  time,  as  such  notes  st5ew*notes  to 
are  redeemed  or  lawful  money  deposited  therefor  as  pro- 11„ j3"Jlabi? 
vided  herein,  new  circulating;  notes  shall  be  issued  as  fro,m  }bf  ?,d- 

O  t  oat  of  plate 


I 


provided  bv  this  act,  bearing  such  devices,  to  be  ap-  £or  notes  reim- 

•  -  '  »  "  'nursed  to 

proved  by  the  Secretary  of  the  Treasury,  as  shall  make Jfffly'^Jjf 
them  readily  distinguishable  from  the  circulating  notes  dations. 
heretofore  issued:  Provided,  however,  That  each  bank-  Proviso, 
ing  association  which  shall  obtain  the  benefit  of  this  act 
shall  reimburse  to  the  Treasury  the  cost  of  preparing  the 
plate  or  plates  for  such  new  circulating  notes  as  shall 
be  issued  to  it. 
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(Section  7  provides  that  any  bank  which  does  not  avail 
itself  of  the  provisions  of  this  act  shall  be  wound  up  as 
if  the  shareholders  had  voted  to  go  into  liquidation,  that 
it  shall  within  six  months  deposit  with  the  Treasurer  of 
the  United  States  lawful  money  sufficient  to  redeem  all 
its  outstanding  circulating  notes,  and  shall  thereupon 
be  discharged  from  all  liability  therefor,  and  that  the 
bonds  deposited  to  secure  the  same  shall  then  be  reas- 
signed to  it.) 

Bonds  for  se-    ^EC.  8.  That  national  banks  now  organized  or  here- 

curlty  of  clrcu-  m  .    »  - 

f,xcOeed0one°8  organized,  having  a  capital  of  one  hundred  and 
fourth ^of^co^i- fifty  thousand  dollars,  or  less,  shall  not  be  required  to 
t> a  2 k s  with  keep  on  deposit  or  deposit  with  the  Treasurer  of  the 

bonds    deposit-         f  .  .  -  -  . 

ed  in  excess  to  United  States  United  States  bonds  in  excess  of  one-fourth 

reduce  clrcula-  ,  .  ....... 

tion.  of  their  capital  stock  as  security  for  their  circulating 

notes;  but  such  banks  shall  keep  on  deposit  or  deposit 
with  the  Treasurer  of  the  United  States  the  amount  of 
bonds  as  herein  required.  And  such  of  those  banks  having 
on  deposit  bonds  in  excess  of  that  amount  are  authorized 
to  reduce  their  circulation  by  the  deposit  of  lawful  money 
as  provided  by  law:  Provided,  That  the  amount  of  such 
circulation  in  circulating  notes  shall  not  in  any  case  exceed  ninety  per 

no  case  to  ex-  °  J  . 

?entudm  o°f  p£r centum  °f  tne  Par  value  of  the  bonds  deposited  as  herein 
JJ^rf        provided :  Provided  further,  That  the  national  banks 
Provisos.     which  shall  hereafter  make  deposits  of  lawful  money  for 
the  retirement  in  full  of  their  circulation  shall  at  the 
time  of  their  deposit  be  assessed  for  the  cost  of  trans- 
porting and  redeeming  their  notes  then  outstanding,  a 
sum  equal  to  the  average  cost  of  the  redemption  of 
national-bank  notes  during  the  preceding  year,  and  shall 
thereupon  pay  such  assessment.   And  all  national  banks 
which  have  heretofore  made  or  shall  hereafter  make  de- 
posits of  lawful  money  for  the  reduction  of  their  circu- 
f  oVTraTs^ lation  sna11      assessed  and  shall  pay  an  assessment  in 
dVmpUon  rof tne  manner  specified  in  section  three  of  the  act  approved 
outstandfng0n  *^une  twentieth,  eighteen  hundred  and  seventy-four,  for 
1238  statu*ea'  the  cost  of  transporting  and  redeeming  their  notes 
redeemed  from  such  deposits  subsequently  to  June  thir- 
tieth, eighteen  hundred  and  eighty-one. 
1238  8tfttutes'    Sec.  9.  That  any  national-banking  association  now  or- 
o  £Wc\rcuirat7on  garnzeo\  or  hereafter  organized,  desiring  to  withdraw  its 
faDwfuiep0money  °^rcu^a^m^  n°tes,  upon  a  deposit  of  lawful  money  with 
orderforofn  de*  ^ne  Treasurer  of  the  United  States,  as  provided  in  section 
p081*-  four  of  the  act  of  June  twentieth,  eighteen  hundred  and 

seventy-four,  entitled  "An  act  fixing  the  amount  of 
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United  States  notes,  providing  for  a  redistribution  of 
national-bank  currency,  and  for  other  purposes,"  or  as 
provided  in  this  act,  is  authorized  to  deposit  lawful 
money  and  withdraw  a  proportionate  amount  of  the  bonds 
held  as  security  for  its  circulating  notes  in  the  order  of 
such  deposits;  and  no  national  bank  which  makes  any   increase  of 

.    r  .  .  .        c  I  rcu  1  atlon, 

deposit  of  lawful  money  in  order  to  withdraw  its  circu-  when. 

.  .  .  .  -  .        Limit  to  de- 

lating notes  shall  be  entitled  to  receive  any  increase  of  its  posit  of  lawful 
T  •  •  »  •  nioney  «n  any 

circulation  for  the  period  of  six  months  from  the  time  it  oue  month. 

made  such  deposit  of  lawful  money  for  the  purpose  afore- 
said :  Provided.  That  not  more  than  three  millions  of  Provisos. 

i  11  *  i      #  i  i    ii  i       i         'li-  Bonds  called 

dollars  or  lawful  money  shall  be  deposited  during  any  for  redemption 

•  •  m     i  'ii,!      exempt  from 

calendar  month  for  this  purpose:  And  provided  /wrfA^r,  provisions  of 
That  the  provisions  of  this  section  shall  not  apply  to ^BjrtortSty- 
bonds  called  for  redemption  by  the  Secretary  of  tnef^'taDju9t9e78: 
Treasury,  nor  to  the  withdrawal  of  circulating  notes  in  123. 
consequence  thereof. 

Sec.  10.  That  upon  a  deposit  of  bonds  as  described  by  Association^ 
sections  fifty-one  hundred  and  fifty -nine  and  fifty-one  tSSSu,  ^"re- 
hundred  and  sixty,  except  as  modified  by  section  four  of  SP^gT1* 
an  act  entitled  "An  act  fixing  the  amount  of  United blank'  etc' 
States  notes,  providing  for  a  redistribution  of  the  na- 
tional-bank currency,  and  for  other  purposes,"  approved 
June  twentieth,  eighteen  hundred  and  seventy-four,  and 
as  modified  by  section  eight,  of  this  act,  the  association 
making  the  same  shall  be  entitled  to  receive  from  the 
Comptroller  of  the  Currency  circulating  notes  of  differ- 
ent denominations,  in  blank,  registered  and  countersigned 
as  provided  by  law,  equal  in  amount  to  ninety  per  centum 
of  the  current  market  value,  not  exceeding  par,  of  the  circulation 

Dot   to  Gxccod 

United  States  bonds  so  transferred  and  delivered,  and  at  &0jwr  cent  ^of 
no  time  shall  the  total  amount  of  such  notes  issued  to  any  stock, 
such  association  exceed  ninety  per  centum  of  the  amount 
at  such  time  actually  paid  in  of  its  capital  stock:  and  the  Rev,**d  8tat- 

.   .  j,  .  utes,   5171.  p. 

provisions  of  sections  fifty-one  hundred  and  seventy-one  reP^ie<f; 

r  J  J  ibid.,  5176,  p. 

and  fifty-one  hundred  and  seventy-six  of  the  Revised  iooo»  repealed. 
Statutes  are  hereby  repealed. 
Sec.  11.  That  the  Secretary  of  the  Treasury  is  hereby,.  Thrw  and  » 

•        ,  .  i*rn  »  Da"     P61"  Cetlt 

authorized  to  receive  at  the  Treasury  any  bonds  of  the  J*^*  received 

J        J  In  exchange  for 

United  States  bearing  three  and  a  half  per  centum  inter-  £tgrMlc|nl*dre g' 
est,  and  to  issue  in  exchange  therefor  an  equal  amount  of 
registered  bonds  of  the  United  States  of  the  denomina- 
tions of  fifty,  one  hundred,  five  hundred,  one  thousand, 
and  ten  thousand  dollars,  of  such  form  as  he  may  pre- 
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scribe,  bearing  interest  at  the  rate  of  three  per  centum 
per  annum,  payable  quarterly  at  the  Treasury  of  the 

frSJ'?x?VtS.nUnited  States-  Such  bonds  shall  be  exempt  from  all 
taxation  by  or  under  State  authority,  and  be  payable  at 
itovIko.  the  pleasure  of  the  United  States:  Provided,  That  the 
bonds  herein  authorized  shall  not  be  called  in  and  paid 
so  long  as  any  bonds  of  the  United  States  heretofore 
issued  bearing  a  higher  rate  of  interest  than  three  per 
centum,  and  which  shall  be  redeemable  at  the  pleasure  of 
the  United  States,  shall  be  outstanding  and  uncalled.  The 
last  of  the  said  bonds  originally  issued  under  this  act,  and 
their  substitutes,  shall  be  first  called  in,  and  this  order 
of  payment  shall  be  followed  until  all  shall  have  been 
paid. 

Gold  certifl-    Sec.  12.  That  the  Secretary  of  the  Treasury  is  author- 

cates  Issued  in.  *  *'.  . 

exchange  f  or  ized  and  directed  to  receive  deposits  of  gold  coin  with  the 

deposits    of  .  r  ° 

gold  coin.      Treasurer  or  assistant  treasurers  of  the  United  States,  in 
sums  not  less  than  twenty  dollars,  and  to  issue  certificates 
therefor  in  denominations  of  not  less  than  twenty  dollars 
each,  corresponding  with  the  denominations  of  United 
h    If  7or  lTn?  States  notes.   The  coin  deposited  for  or  representing  the 
t-ertiScnteJ1  ofcertificates  °f  deposits  shall  be  retained  in  the  Treasury 
he{debylflb?nk9  ^or  tne  Pavment  °*  tne  same  on  demand.   Said  certifi- 
i  n  g  associa-cates  shall  be  receivable  for  customs,  taxes,  and  all  public 

Lions  counrpcl 

as  part  of  law- dues,  and  when  so  received  may  be  reissued;  and  such 

ful  reserve.  .  " 

a  s  sod  a  tion  a  certificates,  as  also  silver  certificates,  when  held  by  any 
from  member-  national-banking  association,  shall  be  counted  as  part  of 

ship  In  clear-  .  r  . 

ing  houses  not  its  lawful  reserve;  and  no  national-banking,  association 

and  silver  cer-  shall  be  a  member  of  any  clearing-house  in  which  such 

flti cat os  In  set- 

tiement  of  bai-  certificates  shall  not  be  receivable  in  the  settlement  of 
Proviso.      clearing-house  balances :  Provided,  That  the  Secretary  of 
isJ^o/^gofd tfte  Treasury  shall  suspend  the  issue  of  such  gold  certifi- 
when!flca     cates  whenever  the  amount  of  gold  coin  and  gold  bullion 
in  the  Treasury  reserved  for  the  redemption  of  United 
States  notes  falls  below  one  hundred  millions  of  dollars ; 
Revised  stat-  and  the  provisions  of  section  fifty-two  hundred  and  seven 

utes,  5207,  p.  1  J 

1007.  of  the  Revised  Statutes  shall  be  applicable  to  the  certifi- 

cates herein  authorized  and  directed  to  be  issued, 
faiwi^'certifr    Sec.  13-  That  any  officer,  clerk,  or  agent  of  any 
ing  checks,     national-banking  association  who  shall  willfully  violate 
the  provisions  of  an  act  entitled  "An  act  in  reference  to 
certifying  checks  by  national  banks,"  approved  March 
third,  eighteen  hundred  and  sixty-nine,  being  section 
3  5l5;8RVvi5Sififty-two  hundred  and  eight  of  the  Revised  Statutes  of 
pt*iwn.'  52°8,  tne  United  States,  or  who  shall  resort  to  any  device,  or 
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receive  any  fictitious  obligation,  direct  or  collateral,  in 
order  to  evade  the  provisions  thereof,  or  who  shall  certify 
checks  before  the  amount  thereof  shall  have  been  regu- 
larly entered  to  the  credit  of  the  dealer  upon  the  books  of 
the  banking  association,  shall  be  deemed  guilty  of  a  mis- 
demeanor, and  shall,  on  conviction  thereof  in  any  circuit 
or  district  court  of  the  United  States,  be  fined  not  more 
than  five  thousand  dollars,  or  shall  be  imprisoned  not 
more  than  five  years,  or  both,  in  the  discretion  of  the  court. 

Sec.  14.  That  Congress  may  at  any  time  amend,  alter, 
or  repeal  this  act  and  the  acts  of  which  this  is  amendatory. 

Approved  July  12, 1882. 

ACT  OF  MARCH  3,  1883. 
Chap.  121. — An  act  to  reduce  internal-revenue  taxation,    22  stat  l., 


and  for  other  purposes. 


Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled. That  the  taxes  herein  specified  imposed  by  the  laws  enJ JttSSiPr£ 
now  in  force  be,  and  the  same  are  hereby,  repealed,  as  fjai?kli.eetc.  °n ' 
hereinafter  provided,  namely:  On  capital  and  deposits 
of  banks,  bankers,  and  national  banking  associations,  ex- 
cept such  taxes  as  are  now  due  and  payable;  and  on  and 
after  the  first  day  of  July,  eighteen  hundred  and  eighty-  b  * nafpciSSfi5 
three,  the  stamp  tax  on  bank  checks,  drafts,  orders,  and  etc 
vouchers,   *   *  * 

*  *  *  * 

Approved,  March  3,  1883. 

ACT  OF  MARCH  3,  1885. 

Chap.  330. — An  act  to  amend  section  eighteen  hundred  z^  stat.  l., 
and  eighty-nine  of  chapter  one,  title-  twenty-three,  of 
the  Reinsed  Statutes  of  the  United  States,  relative  to 
general  incorporation  acts  of  Territories. 

(This  act  amends  section  1889  of  the  Revised  Statutes 
so  as  to  authorize  territorial  legislatures  to  enact  general 
incorporation  acts  to  permit  persons  to  associate  them- 
selves together  as  bodies  corporate  for  *  *  *  bank- 
ing *    *  *.) 

Approved,  Marcli  3,  1885. 
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ACT  OF  MARCH  29,  1886. 

24  8 tat.  l.,  8.  Chap.  28. — An  act  additional  to  an  act  entitled  "An  act 
to  provide  a  national  currency  secured  by  a  pledge  of 
United  States  bonds,  and  to  provide  for  the  circulation 
and  redemption  thereof?  passed  June  third,  eighteen 
hundred  and  sixty -four. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tive* of  the  United  States  of  America  in  Congress  as- 
certi^reBpeS sembled,  That  whenever  the  receiver  of  any  national  bank 
Lank "to  t^Jofd  dulv  appointed  by  the  Comptroller  of  the  Currency,  and 
tiS'nfetJ.  fxecu"  who  shall  have  duly  qualified  and  entered  upon  the  dis- 
charge of  his  trust,  shall  find  it  in  his  opinion  necessary, 
in  order  to  fully  protect  and  benefit  his  said  trust,  to  the 
extent  of  any  and  all  equities  that  such  trust  may  have 
in  any  property,  real  or  personal,  by  reason  of  any  bond, 
mortgage,  assignment,  or  other  proper  legal  claim  at- 
taching thereto,  and  which  said  property  is  to  be  sold 
under  any  execution,  decree  of  foreclosure,  or  proper 
order  of  any  court  of  jurisdiction,  he  may  certify  the 
facts  in  the  case,  together  with  his  opinion  as  to  the  value 
of  the  property  to  be  sold,  and  the  value  of  the  equity 
his  said  trust  may  have  in  the  same,  to  the  Comptroller 
uy^SBpur"nlSei  °f  tne  Currency,  together  with  a  request  for  the  right  and 
authority  to  use  and  employ  so  much  of  the  money  of 
said  trust  as  may  be  necessary  to  purchase  such  property 
at  such  sale.  ■ 
■  uCbm8iteted  to    ^EC*  2*  That  such  request,  if  approved  by  the  Comp- 
fheTreasrury  °f  tro^er  °f  tne  Currency,  shall  be,  together  with  the  certifi- 
cate of  facts  in  the  case,  and  his  recommendation  as  to 
the  amount  of  money  which,  in  his  judgment,  should  be 
so  used  and  employed,  submitted  to  the  Secretary  of  the 
JSro^ed,  allowed  Treasury,  and  if  the  same  shall  likewise  be  approved  by 
Not?«f7obe^m'  tne  request- shall  be  by  the  Comptroller  of  the  Cur- 
Tre»iurerrency  allowed,  and  notice  thereof,  with  copies  of  the  re- 
United  states.  qUest,  certificate  of  facts,  and  indorsement  of  approvals, 

shall  be  filed  with  the  Treasurer  of  the  United  States. 
em^wePred0lteS    ^ec.  3*  Tnat  whenever  any  such  request  shall  be  al- 
of ebank8forfuth? lowe<i  as  herein  before  provided,  the  said  Comptroller  of 
purpoae.        the  Currency  shall  be,  and  is,  empowered  to  draw  upon 
and  from  such  funds  of  any  such  trust  as  may  be  de- 
posited with  the  Treasurer  of  the  United  States  for  the 
benefit  of  the  bank  in  interest,  to  the  amount  as  may  be 
recommended  and  allowed  and  for  the  purpose  for  which 
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such  allowance  was  made:  Provided,  however.  That  all   Lrol!so;  , 

Payments  to 

payments  to  be  made  for  on  account  of  the  purchase  of  {&m™t J^J!,.  H 
any  such  property  and  under  any  such  allowance  shall nct 
be  made  by  the  Comptroller  of  the  Currency  direct,  with 
the  approval  of  the  Secretary  of  the  Treasury,  for  such 
purpose  only  and  in  such  manner  as  he  may  determine 
and  order. 
Approved,  March  29,  1886. 

ACT  OF  MAY  1,  1886. 

Chap.  73. — An  act  to  enable  national  banking  associa-  lg24  8tat-  k.. 
Hons  to  increase  their  capital  stock  and  to  change  their 
names  or  locations. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  any  national  banking  association  may,  with  ™Vi?ciSa»eSi 
the  approval  of  the  Comptroller  of  the  Currency,  by  the  £*!J)tal  8tock« 
vote  of  shareholders  owning  two-thirds  of  the  stock  of 
such  association,  increase  its  capital  stock,  in  accordance 
with  existing  laws,  to  any  sum  approved  by  the  said 
Comptroller,  notwithstanding  the  limit  fixed  in  its  origi- 
nal articles  of  association  and  determined  by  said  Comp- 
troller; and  no  increase  of  the  capital  stock  of  any  na-  eJ£pt  Inc,ref^ 
tional  banking  association  either  within  or  beyond  the  here,n 
limit  fixed  in  its  original  articles  of  association  shall  be 
made  except  in  the  manner  herein  provided. 

Sec.  2.  That  any  national  banking  association  may Ma*  <*»n*e 

J  °  .  #  J  its  Dame  or  10- 

change  its  name  or  the  place  where  its  operations  of  dis-  cation, 
count  and  deposit  are  to  be  carried  on,  to  any  other 
place  within  the  same  State,  not  more  than  thirty  miles 
distant  with  the  approval  of  the  Comptroller  of  the  Cur- 
rency, by  the  vote  of  shareholders  owning  two-thirds  of 
the  stock  of  such  association.   A  duly  authenticated  ^No  1 1  ce  of 
notice  of  the  vote  and  of  the  new  name  or  location  selected  sent  where, 
shall  be  sent  to  the  office  of  the  Comptroller  of  the  Cur- 
rency ;  but  no  change  of  name  or  location  shall  be  valid    Change  tm>  t 
until  the  Comptroller  shall  have  issued  his  certificate  of  when, 
approval  of  the  same. 

Sec.  3.  That  all  debts,  liabilities,  rights,  provisions,  and 
powers  of  the  association  under  its  old  name  shall  devolve 
upon  and  inure  to  the  association  under  its  new  name. 

Sec.  4.  That  nothing  in  this  act  contained  shall  be  so  leaBJJ*rJSf 
construed  as  in  any  manner  to  release  any  national  bank-  j^m  ij  j  b  j 
ing  association  under  its  old  name  or  at  its  old  location 
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from  any  liability,  or  affect  any  action  or  proceeding  in 
law  in  which  said  association  may  be  or  become  a  party 
or  interested. 
Approved,  May  1,  1886. 

ACT  OF  MARCH  3,  1887. 

66o4  8tat>  l'Ciiap.  373. — An  act  to  amend  the  act  of  Congress  ap- 
proved March  thinl,  eighteen  hundred  and  seventy- 
fire,  entitled  "An  act  to  determine  the  jurisdiction  of 
circuit  courts  of  the  United  States  and  to  regulate  the 
removal  of  causes  from  State  courts,  and  for  other 
purposes  and  to  further  regulate  the  jurisdiction  of 
circuit  courts  of  the  United  States,  and  for  other 
purposes." 

**'**» 

u  ?atLon*J    Sec.  4.  That  all  national  banking  associations  estab- 

OA  nitS  Q£€IH6Q 

t  it i/.tns  forcer- Hshed  under  the  laws  of  the  United  States  shall,  for  the 

tain   purposes,  .  7 

jifnsdictlo?  o? PurPoses  °*  a"  actions  by  or  against  them,  real,  personal, 
utate courts,  or  mixed,  and  all  suits  in  equity,  be  deemed  citizens  of 
the  States  in  which  they  are  respectively  located ;  and  in 
such  cases  the  circuit  and  district  courts  shall  not  have 
jurisdiction  other  than  such  as  they  would  have  in  cases 
between  individual  citizens  of  the  same  State. 

The  provisions  of  this  section  shall  not  be  held  to  affect 
the  jurisdiction  of  the  courts  of  the  United  States  in  cases 
commenced  by  the  United  States  or  by  direction  of  any 
officer  thereof,  or  cases  for  winding  up  the  affairs  of  any 
such  bank. 

Note.— This  section  was  reenacted  August  13,  1888  (25  Stat. 
L.,  437).  • 

*  *  *  »  • 

Approved,  March  3,  1887. 

ACT  OF  MARCH  3,  1887. 
24  stat.  l.,  Chap.  378. — An  act  to  amend  sections  five  thousand  one 

559.  , 

hundred  and  ninety -one  and  five  thousand  one  hundred 
and  ninety -two  of  the  Revised  Statutes  of  the  United 
States,  and  for  other  purposes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
goSoo  8phopVulFaK  bledy  That  whenever  three-fourths  in  number  of  the 
nljded  "o^"  r2  national  banks  located  in  any  city  of  the  United  States 
serve  cities.  having  a  population  of  fifty  thousand  people  shall  make 
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application  to  the  Comptroller  of  the  Currency,  in  writ- 
ing, asking  that  the  name  of  the  city  in  which  such  banks 
are  located  shall  be  added  to  the  cities  named  in  sections, 
fifty-one  hundred  and  ninety -one  and  fifty-one  hundred  utw.VcS! nioi'. 
and  ninety-two  of  the  Revised  Statutes,  the  Comptroller5192,  p- 1004- 
shall  have  authority  to  grant  such  request,  and  every  bank 
located  in  such  city  shall  at  all  times  thereafter  have  on 
hand,  in  lawful  money  of  the  United  States,  an  amount 
equal  to  at  least  twenty-five  per  centum  of  its  deposits,  *as 
provided  in  sections  fifty-one  hundred  and  ninety-one  and 
fifty-one  hundred  and  ninety-five  of  the  Revised  Statutes. 

Sec.  2.  That  whenever  three-fourths  in  number  of  the^J^bJJJJK 
national  banks  located  in  any  city  of  the  United  States  Jj^on  may  ^ 
having  a  population  of  two  hundred  thousand  people  reserve"  cities, 
shall  make  application  to  the  Comptroller  of  the  Cur- 
rency, in  writing,  asking  that  such  city  may  be  a  central 
reserve  city,  like  the  city  of  New  York,  in  which  one-half 
of  the  lawful-money  reserve  of  the  national  banks  located 
in  other  reserve  cities  may  be  deposited,  as  provided  in 
section  fifty-one  hundred  and  ninety-five  of  the  Revised  ut2f ^Je? 5 ioA" 
Statutes,  the  Comptroller  shall  have  authority,  with  theP-1™4- 
approval  of  the  Secretary  of  the  Treasury,  to  grant  such 
request,  and  every  bank  located  in  such  city  shall  at  all 
times  thereafter  have  on  hand,  in  lawful  money  of  the 
United  States,  twenty-five  per  centum  of  its  deposits,  as 
provided  in  section  fifty-one  hundred  and  ninety-one  of 
the  Revised  Statutes. 

Sec.  3.  That  section  three  of  the  act  of  January  four-  Legal-tender 

...  iiii  t*  notes  may  be 

teenth,  eighteen  hundred  and  seventy-nve,  entitled  "An redeemed  at 

0 .  ,    „       ,  .         m         •  „  .     San  Francisco. 

act  to  provide  for  the  resumption  of  specie  payments,7  be,  20Vo1-  18»  p- 
and  the  same  is,  hereby  amended  by  adding  after  the 
words  "  New  York  "  the  words  "  and  the  city  of  San 
Francisco,  California.'7 

Approved,  March  3,  1887. 

ACT  OF  MAY  2,  1890. 

Chap.  182. — An  act  to  provide  a  temporary  government   26  stat  lm 
for  the  Territory  of  Oklahoma,  to  enlarge  the  jurisdic- 
tion of  the  United  States  Court  in  the  Indian  Territory. 

and  for  other  purposes. 

***** 

Sec.  17.  That  the  provisions  of  title  sixty-two  of  the 
Revised  Statutes  of  the  United  States  relating  to  national  w  National 

0  banks. 

banks,  and  all  amendments  thereto,  shall  have  the  same  Revised  stat. 

7  7  utes.  Title 

force  and  effect  in  the  Territory  of  Oklahoma  as  elsewhere  lxii,  pp.  992- 
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Qualification* in  ^e  United  States:  Provided,  That  persons  otherwise 
of  directors,    qualified  to  act  as  directors  shall  not  be  required  to  have 
resided  in  said  Territory  for  more  than  three  months 

immediately  preceding  their  election  as  such. 

*  *        *  *  *  * 

cons«t«tion  Sec.  31.  *  *  *  The  Constitution  of  the  United 
laws  of   the  States  and  all  general  laws  of  the  United  States  which 

United    States  ■  j     •  j  1  *u 

made  appiica  prohibit  crimes  and  misdemeanors  in  any  place  within  the 
sole  and  exclusive  jurisdiction  of  the  United  States,  except 
in  the  District  of  Columbia,  and  all  laws  relating  to  na- 
tional banking  associations  shall  have  the  same  force  and 
effect  in  the  Indian  Territory  as  elsewhere  in  the  United 
States;    *    *  * 

»  *  *  *  * 

Approved,  May  2,  1890. 

ACT  OF  JULY  14,  1800. 

2«  stat.  l.,  Chap.  708. — An  act  directing  the  purchase  of  silver  bul- 
lion and  the  issue  of  Treasury  notes  thereon,  and  for 

other  purposes. 

*  *  *  *  * 

Balances  of    Sec,  6.  That  upon  the  passage  of  this  act  the  balances 

national-bank  ^  r  o 

deposits  for  the  landing  with  the  Treasurer  of  the  United  States  to  the 

redemption   of  "  .  . 

circulation  t  o  respective  credits  of  national  banks  for  deposits  made  to 

be  covered  Into  *■ 

Treasury.       redeem  the  circulating  notes  of  such  banks,  and  all  de- 
posits thereafter  received  for  like  purpose,  shall  be  cov- 
ered into  the  Treasury  as  a  miscellaneous  receipt,  and  the 
redeem8 cerufS  Treasury  of  the  United  States  shall  redeem  from  the  gen- 
erafof lhm      erftl  casn  m  tne  Treasury  the  circulating  notes  of  said 
banks  which  may  come  into  his  possession  subject  to 
redemption;  and  upon  the  certificate  of  the  Comptroller 
of  the  Currency  that  such  notes  have  been  received  by 
him  and  that  they  have  been  destroyed  and  that  no  new 
Reimborse- notes  will  be  issued  in  their  place,  reimbursement  of  their 
?&.u&      amount  shall  be  made  to  the  Treasurer,  under  such  regula- 
ban  k  notes :  tions  as  the  Secretary  of  the  Treasury  may  prescribe, 
count/P  onac  from  an  appropriation  hereby,  created,  to  be  known  as 
National  bank  notes:  Redemption  account,  but  the  pro- 
visions of  this  act  shall  not  apply  to  the  deposits  received 
under  section  three  of  the  act  of  June  twentieth,  eighteen 
hundred  and  seventy-four,  requiring  every  National  bank 
to  keep  in  lawful  money  with  the  Treasurer  of  the  United 
States  a  sum  equal  to  five  per  centum  of  its  circulation  to 
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be  held  and  used  for  the  redemption  of  its  circulating  toN5*ttfracS!5 
notes;  and  the  balance  remaining  of  the  deposits  so  cov- 2 eSo t ion  rof 
ered  shall,  at  the  close  of  each  month,  be  reported  on  the*1™"  i^0*™1, 
monthly  public  debt  statement  as  debt  of  the  United  D2SSrt5imaln- 
States  bearing  no  interest.  !eKo£ft8a0ce  °' 

"  Sec.  7.  That  this  act  shall  take  effect  thirty  days  from  operation, 
and  after  its  passage.1' 

Approved,  July  14,  1890. 

ACT  OF  MAY  12,  1892. 

Chap.  71. — An  act  to  authorize  a  national  bank  at  Chi-  3g27  stat-  L- 
vago,  Illinois,  to  establish  a  branch  office  upon  the 
grounds  of  the  World's  Columbian  Exposition. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tires  of  the'  United  States  of  America  in  Congress  as- 
sembled. That  any  national  bank  located  in  the  city  of  cwcajro.ni. 
Chicago  and  State  of  Illinois  may  be  designated  by  the  bank  may  open 
World's  Columbian  Exposition  to  conduct  a  banking  World  s  Col ain- 
office  upon  the  exposition  grounds,  and  upon  such  desig-  tion.n  Exp°81 
nation  being  approved  by  the  Comptroller  of  the  Cur- 
rency, said  bank  is  hereby  authorized  to  open  and  conduct 
such  office  as  a  branch  of  the  bank,  subject  to  the  same 
restrictions  and  having  the  same  rights  as  the  ba-nk  to 
which  it  belongs:  Provided,  That  the  branch  office  au-    gjjjjg^  of 
thorized  hereby  shall  not  be  operated  for  a  longer  period  privilege0 
than  two  years,  beginning  not  earlier  than  July  first, 
eighteen  hundred  and  ninety-two,  and  closing  not  later 
than  July  first,  eighteen  hundred  and  ninety-four. 

Approved,  May  12,  1892. 

ACT  OF  JULY  28,  1892. 

Chap.  317. — An  act  to  amend  the  national  bank  act  in    27  stat  l.. 
providing  for  the  redemption  of  national  bank  notes 
stolen  from  or  lost  by  banks  of  issue. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  as- 
sembled, That  the  provisions  of  the  Revised  Statutes  of  reJ*c'tlonal  cur' 
the  United  States,  providing  for  the  redemption  of  na- ofRe^J™Pt,J° 
tional  bank  notes,  shall  apply  to  all  natonal  bank  notes 8t0,en  note8- 
that  have  been  or  may  be  issued  to,  or  received  bv,  anv 
national  bank,  notwithstanding  such  notes  may  have  been 
15712°— 10  29 
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lost  by  or  stolen  from  the  bank  and  put  in  circulation 
without  the  signature  or  upon  the  forged  signature  of  the 
president  or  vice-president  and  cashier. 
Approved,  July  28,  1892. 

ACT  OF  AUGUST  3,  1892. 

27  stat.  l..  Chap.  360. — An  act  to  amend  an  act  entitled  "An  act  au- 
thorizing  the  appointment  of  receivers  of  national 
banks,  and  for  other  purposes?  approved  June  thir- 
tieth, eighteen  hundred  and  seventy-six. 

(This  act  amended  section  3  of  the  act  of  June  30,  1876, 
and  was  in  turn  amended  by  the  act  of  March  2,  1897, 
which  see.) 

ACT  OF  AUGUST  13,  1894. 

27|8  stat.  l.,  Chap.  281.— .4  n  act  To  subject  to  State  taxation  national- 
bank  notes  and  United  States  Treasury  notes. 

National    Be  it  enacted  by  the  Senate  and  House  of  Representa- 

Imnk  no  tea.  and    >  *  '  1 

fegiY*1  fender  **v€8  °f  Me  United  States  of  America  in  Congress  assem- 
and other  notes  bled,  That  circulating  notes  of  national  banking  associa- 

and  certificates    .      '       .  TT   .     .  ~     &    .       .  , 

oUrbJ^erHtorlat tlons  an"  United  States  legal-tender  notes  and  other  notes 
tax  as  money.  and  certificates  of  the  United  States  payable  on  demand 
and  circulating  or  intended  to  circulate  as  currency  and 
gold,  silver  or  other  coin  shall  be  subject  to  taxation  as 
money  on  hand  or  on  deposit  under  the  laws  of  any  State 
or  Territory :  Provided,  That  any  such  taxation  shall  be 
exercised  in  the  same  manner  and  at  the  same  rate  that 
any  such  State  or  Territory  shall  tax  money  or  currency 
circulating  as  money  within  its  jurisdiction. 

Sec.  2.  That  the  provisions  of  this  Act  shall  not  be 
deemed  or  held  to  change  existing  laws  in  respect  of  the 
taxation  of  national  banking  associations. 
Approved,  August  13,  1894. 

ACT  OF  MARCH  2,  1897. 

^29  stat.  l.Chap.  354. — An  act  To  amend  an  act  entitled  "An  act 
authorizing  the  appointment  of  receivers  of  natiotial 
banks,  and  for  other  purposes?  approved  June  thir- 
tieth, eighteen  hundred  and  seventy-six,  as  amended 
by  an  act  approved  August  third,  eighteen  hundred 
and  ninety -two. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
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bled,  That  section  three  of  an  Act  entitled  4kAn  Act  au-  h*Q J* \°nnr%\ 
thorizing  the  appointment  of  receivers  of  national  banks, cel^8'  fgnA^ 
and  for  other  purposes,"  approved  June  thirtieth,  eight- G3VoI  27 
een  hundred  and  seventy-six,  as  amended  by  an  Act  ap- 84C- 
proved  August  third,  eighteen  hundred  and  ninety-two, 
be,  and  hereby  is,  amended  so  as  to  read  as  follows: 

"  Sec.  3.  That  whenever  any  association  shall  have  been  buw,J^gInB  up 
or  shall  be  placed  in  the  hands  of  a  receiver,  as  provided  .  R«viMd  sta 
in  section  fifty-two  hundred  and  thirty-four  and  other  5236,  p. 
sections  of  the  Revised  Statutes  of  the  United  States, 
and  when,  as  provided  in  section  fifty-two  hundred  and 
thirty-six  thereof,  the  Comptroller  of  the  Currency  shall 
have  paid  to  each  and  every  creditor  of  such  association, 
not  including  shareholders  who  are  creditors  of  such  as- 
sociation, whose  claim  or  claims  as  such  creditor  shall 
have  been  proved  or  allowed  as  therein  prescribed,  the 
full  amount  of  such  claims,  and  all  expenses  of  the  re- 
ceivership and  the  redemption  of  the  circulating  notes 
of  such  association  shall  have  been  provided  for  by  de- 
positing lawful  money  of  the  United  States  with  the 
Treasurer  of  the  United  States,  the  Comptroller  of  the 
Currency  shall  call  a  meeting  of  the  shareholders  of  such 
association  by  giving  notice  thereof  for  thirty  days  in  a 
newspaper  published  in  the  town,  city,  or  county  where 
the  business  of  such  association  was  carried  on,  or  if  no 
newspaper  is  there  published,  in  the  newspaper  published 
nearest  thereto.  At  such  meeting  the  shareholders  shall .  ?Aa  ^e*t* 
determine  whether  the  receiver  shall  be  continued  and  J?g  *°,  dec,de 

11    receiver  or 

shall  wind  up  the  affairs  of  such  association,  or  whether  "{j.*"^*11"1  up 
an  agent  shall  be  elected  for  that  purpose,  and  in  so  deter- 
mining the  said  shareholders  shall  vote  by  ballot,  in  per- 
son or  by  proxy,  each  share  of  stock  entitling  the  holder 
to  one  vote,  and  the  majority  of  the  stock  in  value  and 
number  of  shares  shall  be  necessary  to  determine  whether 
the  said  receiver  shall  be  continued,  or  whether  an  agent 
shall  be  elected.    In  case  such  majority  shall  determine  m*n«  tb^1ree; 
that  the  said  receiver  shall  be  continued,  the  said  re-  ce,ver- 
ceiver  shall  thereupon  proceed  with  the  execution  of  his 
trust,  and  shall  sell,  dispose  of,  or  otherwise  collect  the 
assets  of  the  said  association,  and  shall  possess  all  the 
powers  and  authority,  and  be  subject  to  all  the  duties 
and  liabilities  originally  conferred  or  imposed  upon  him 
by  his  appointment  as  such  receiver,  so  far  as  the  same 
remain  applicable.   In  case  the  said  meeting  shall,  by  the  aKfnl£ctlon  of 
vote  of  a  majority  of  the  stock  in  value  and  number  of 
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shares,  determine  that  an  agent  shall  be  elected,  the  said 
meeting  shall  thereupon  proceed  to  elect  an  agent,  voting 
by  ballot,  in  person  or  by  proxy,  each  share  of  stock 
entitling  the  holder  to  one  vote,  and  the  person  who  shall 
receive  votes  representing  at  least  a  majority  of  stock 
in  value  and  number  shall  be  declared  the  agent  for  the 
purposes  hereinafter  provided ;  and  whenever  any  of  the 
shareholders  of  the  association  shall,  after  the  election  of 
indemnity  such  agent,  have  executed  and  filed  a  bond  to  the  satis- 

l>ond  of  share-         .  ° 

holders.  faction  of  the  Comptroller  of  the  Currency,  conditioned 
for  the  payment  and  discharge  in  full  of  each  and  every 
claim  that  may  thereafter  be  proved  and  allowed  by  and 
before  a  competent  court,  and  for  the  faithful  perform- 
ance of  all  and  singular  the  duties  of  such  trust,  the 

assetsTo'agen/  ComPtr°Ner  ano"  *ne  receiver  shall  thereupon  transfer  and 
'  deliver  to  such  agent  all  the  undivided  or  uncollected  or 
other  assets  of  such  association  then  remaining  in  the 
hands  or  subject  to  the  order  and  control  of  said  Comp- 
troller and  said  receiver,  or  either  of  them;  and  for  this 
purpose  said  Comptroller  and  said  receiver  are  hereby 
severally  empowered  and  directed  to  execute  any  deed, 
assignment,  transfer,  or  other  instrument  in  writing  that 
may  be  necessary  and  proper ;  and  upon  the  execution  and 
delivery  of  such  instrument  to  the  said  agent  the  said 
Comptroller  and  the  said  receiver  shall  by  virtue  of  this 
Act  be  discharged  from  any  and  all  liabilities  to  such 
association  and  to  each  and  all  the  creditors  and  share- 

agD  u  t  y  of  holders  thereof.  Upon  receiving  such  deed,  assignment, 
transfer,  or  other  instrument  the  person  elected  such 
agent  shall  hold,  control,  and  dispose  of  the  assets  and 
property  of  such  association  which  he  may  receive  under 
the  terms  hereof  for  the  benefit  of  the  shareholders  of 
such  association,  and  he  may  in  his  own  name,  or  in  the 
name  of  such  association,  sue  and  be  sued  and  do  all  other 
lawful  acts  and  things  necessary  to  finally  settle  and 
distribute  the  assets  and  property  in  his  hands,  and  may 
sell,  compromise,  or  compound  the  debts  due  to  such  as- 
sociation, with  the  consent  and  approval  of  the  circuit 
or  district  court  of  the  United  States  for  the  district 
where  the  business  of  such  association  was  carried  on, 
and  shall  at  the  conclusion  of  his  trust  render  to  such 
district  or  circuit  court  a  full  account  of  all  his  pro- 
ceedings, receipts,  and  expenditures  as  such  agent,  which 
court  shall,  upon  due  notice,  settle  and  adjust  such  ac- 
counts and  discharge  said  agent  and  the  sureties  upon 
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said  bond.  And  in  case  any  such  agent  so  elected  shall  ne5,eJJjJJt  j£ 
refuse  to  serve,  or  die,  resign,  or  be  removed,  any  share-  Jj^J  •  <>'▼»- 
holder  may  call  a  meeting  of  the  shareholders  of  such  as- 
sociation in  the  town,  city,  or  village  where  the  busi- 
ness of  the  said  association  was  carried  on,  by  giving 
notice  thereof  for  thirty  days  in  a  newspaper  published 
in  said  town,  city,  or  village,  or  if  no  newspaper  is 
there  published,  in  the  newspaper  published  nearest 
thereto,  at  which  meeting  the  shareholders  shall  elect  an 
agent,  voting  by  ballot,  in  person  or  by  proxy,  each  share 
of  stock  entitling  the  holder  to  one  vote,  and  when  such 
agent  shall  have  received  votes  representing  at  least  a 
majority  of  the  stock  in  value  and  number  of  shares,  and 
shall  have  executed  a  bond  to  the  shareholders  condi- 
tioned for  the  faithful  performance  of  his  duties,  in  the 
penalty  fixed  by  the  shareholders  at  said  meeting,  with 
two  sureties,  to  be  approved  by  a  judge  of  a  court  of 
record,  and  file  said  bonds  in  the  office  of  the  clerk  of 
a  court  of  record  in  the  county  where  the  business  of  said 
association  was  carried  on,  he  shall  have  all  the  rights, 
powers,  and  duties  of  the  agent  first  elected  as  herein- 
before provided.  At  any  meeting  held  as  hereinbefore  votes  o£  ex- 
provided  administrators  or  executors  of  deceased  share- 
holders may  act  and  sign  as  the  decedent  might  have  done 
if  living,  and  guardians  of  minors  and  trustees  of  other 
persons  may  so  act  and  sign  for  their  ward  or  wards  or 
cestui  que  trust.  The  proceeds  of  the  assets  or  property  ^Distribution 
of  any  such  association  which  may  be  undistributed  at 
the  time  of  such  meeting  or  may  be  subsequently  received 
shall  be  distributed  as  follows: 

"  First.  To  pay  the  expenses  of  the  execution  of  the  Expenses, 
trust  to  the  date  of  such  payment. 

"  Second.  To  repay  anv  amount  or  amounts  which  have  Repay- 

.  ,  .  *  ment  to  share- 

been  paid  in  by  any  shareholder  or  shareholders  of  such  J^^f™  as" 

association  upon  and  by  reason  of  any  and  all  assess- 
ments made  upon  the  stock  of  such  association  by  the 
order  of  the  Comptroller  of  the  Currency  in  accord- 
ance with  the  provisions  of  the.  statutes  of  the  United 
States;  and 

"  Third.  The  balance  ratably  among  such  stockholders,  Balance, 
in  proportion  to  the  number  of  shares  held  and  owned  by 
each.    Such  distribution  shall  be  made  from  time  to  time 
as  the  proceeds  shall  be  received  and  as  shall  be  deemed 
advisable  by  the  said  Comptroller  or  said  agent." 

Approved,  March  2,  1897. 
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ACT  OF  JUNE  13,  1898. 

30  stat.  l.. Chap.  448. — An  act  to  provide  ways  and  means  to  meet 

war  expenditures,  and  for  other  purposes. 

***** 

(Section  2  imposes  an  annual  tax  upon  banks  and 
bankers  proportioned  to  the  capital  employed,  including 
surplus.) 

(Section  2,  act  of  March  2, 1901,  amends  this  section.) 
***** 

ACT  OF  MARCH  14,  1900. 

31  stat  l.,  Chap.  41. — An  act  to  define  and  fix  the  standard  of  value, 
2  supp.  r.  s.,    to  maintain  the  parity  of  all  forms  of  money  issued  or 

coined  by  the  United  States,  to  refund  the  public  debt, 
and  for  other  purposes. 


Sec.  10.  That  section  fifty-one  hundred  and  thirty- 
eight  of  the  Revised  Statutes  is  hereby  amended  so  as  to 
read  as  follows: 

substitute  for    "Section  5138.  No  association  shall  be  organized  with 

R  S  5138 

National  a  less  capital  than  one  hundred  thousand  dollars,  except 
—capital,  that  banks  with  a  capital  of  not  less  than  fifty  thousand 
dollars  may,  with  the  approval  of  the  Secretary  of  the 
Treasury,  be  organized  in  any  place  the  population  of 
which  does  not  exceed  six  thousand  inhabitants,  and  ex- 
cept that  banks  with  a  capital  of  not  less  than  twenty-five 
thousand  dollars  may,  with  the  sanction  of  the  Secretary 
of  the  Treasury,  be  organized  in  any  place  the  population 
of  which  does  not  exceed  three  thousand  inhabitants.  No 
association  shall  be  organized  in  a  city  the  population  of 
which  exceeds  fifty  thousand  persons  with  a  capital  of  less 
than  two  hundred  thousand  dollars." 


issue  of  cir-  Sec.  12.  That  upon  the  deposit  with  the  Treasurer  of 
tobaiks. notes the  United  States,  by  any  national  banking  association,  of 
nioofb^yi159'  any  bonds  of  the  United  States  in  the  manner  provided  by 
c£8?osJ5V(i existing  law,  such  association  shall  be  entitled  to  receive 
775T."  8 "from  the  Comptroller  of  the  Currency  circulating  notes 
in  blank,  registered  and  countersigned  as  provided  by 
—to  equal  par  la  w,  equal  in  amount  to  the  par  value  of  the  bonds  so 
dei1>o8iti.bon(l8  deposited ;  and  any  national  banking  association  now 
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having  bonds  on  deposit  for  the  security  of  circulating  ^f1^0^1^; 
notes,  and  upon  which  an  amount  of  circulating  notes  has  k)nadJ 1  °  n  of 
been  issued  less  than  the  par  value  of  the  bonds,  shall  be   R-    1 5167. 
entitled,  upon  due  application  to  the  Comptroller  of  the 
Currency,  to  receive  additional  circulating  notes  in  blank 
to  an  amount  which  will  increase  the  circulating  notes 
held  by  such  association  to  the  par  value  of  the  bonds  de- 
posited, such  additional  notes  to  be  held  and  treated  in 
the  same  way  as  circulating  notes  of  national  banking 
associations  heretofore  issued,  and  subject  to  all  the  pro- 
visions of  law  affecting  such  notes:  Provided,  That  noth- 
ing herein  contained  shall  be  construed  to  modify  or  re- 
peal the  provisions  of  section  fifty-one  hundred  and 
sixty-seven  of  the  Kevised  Statutes  of  the  United  States, 
authorizing  the  Comptroller  of  the  Currency  to  require 
additional  deposits  of  bonds  or  of  lawful  money  in  case 
the  market  value  of  the  bonds  held  to  secure  the  circu- 
lating notes  shall  fall  below  the  par  value  of  the  circu- 
lating notes  outstanding  for  which  such  bonds  may  be 
deposited  as  security:  And  provided  further,  That  the 
circulating  notes  furnished  to  national  banking  associa-  no^sfJr niLe 5 
tions  under  the  provisions  of  this  act  shall  be  of  the^°ke8^omlna. 
denominations  prescribed  by  law,  except  that  no  national tlons- 
banking  association  shall,  after  the  passage  of  this  act, 
be  entitled  to  receive  from  the  Comptroller  of  the  Cur- 
rency, or  to  issue  or  reissue  or  place  in  circulation,  more 
than  one-third  in  amount  of  its  circulating  notes  of  the 
denomination  of  five  dollars:  And  provided  further,  That 
the  total  amount  of  such  notes  issued  to  any  such  associa-  ~l$a\°  exceed 
tion  may  equal  at  any  time  but  shall  not  exceed  the 
amount  at  such  time  of  its  capital  stock  actually  paid 
in:  And  provided  further,  That  under  regulations  to  be 
prescribed  by  the  Secretary  of  the  Treasury  any  national  ofS2bj£rtu^Dt 
banking  association  may  substitute  the  two  per  centum  ^°|jfat°08^ure 
bonds  issued  under  the  provisions  of  this  act  for  any  of 
the  bonds  deposited  with  the  Treasurer  to  circula- 
tion or  to  secure  deposits  of  public  money ;  and  so  much 
of  an  act  entitled  "An  act  to  enable  national  banking 
associations  to  extend  their  corporate  existence,  and  for  iSJj6*  j{JiJe  vl 
other  purposes,"  approved  July  twelfth,  eighteen  hun-  ^  jj9p°'  *R9  £ 
dred  and  eighty-two,  as  prohibits  any  national  bank356)- 
which  makes  any  deposit  of  lawful  money  in  order  to 
withdraw  its  circulating  notes  from  receiving  any  in- 
crease of  its  circulation  for  the  period  of  six  months  from 
the  time  it  made  such  deposit  of  lawful  money  for  the  pur- 
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pose  aforesaid,  is  hereby  repealed,  and  all  other  acts  or 
parts  of  acts  inconsistent  with  the  provisions  of  this 
section  are  hereby  repealed. 
cuiafing°notis  Sec. 13*  ^nat  every  national  banking  association  hav- 
r.  s.,  { 5214.  \Ug  on  deposit,  as  provided  by  law,  bonds  of  the  United 
States  bearing  interest  at  the  rate  of  two  per  centum  per 
annum,  issued  under  the  provisions  of  this  act,  to  secure 
its  circulating  notes,  shall  pay  to  the  Treasurer  of  the 
United  States,  in  the  months  of  January  and  July,  a  tax 
of  one-fourth  of  one  per  centum  each  half  year  upon  the 
average  amount  of  such  of  its  notes  in  circulation  as  are 
based  upon  the  deposit  of  said  two  per  centum  bonds;  and 
such  taxes  shall  be  in  lieu  of  existing  taxes  on  its  notes  in 
circulation  imposed  by  section  fifty-two  hundred  and 

fourteen  of  the  Revised  Statutes. 

***** 

Approved,  March  14,  1900. 

ACT  OF  APRIL  12,  1900. 

8Q3i  stat.  l.. Chap.  191. — An  act  temporarily  to  provide  revenues  and 
a  civil  government  for  Porto  Rico,  and  for  other  pur- 
poses. 

***** 

appflkaSi lttW*  Sec*  Tliat  tlie  statl,tory  laws  °f  tne  United  States 
not  locally  inapplicable,  except  as  hereinbefore  or  here- 
inafter otherwise  provided,  shall  have  the  same  force  and 
effect  in  Porto  Rico  as  in  the  United  States,  except  the 
internal-revenue  laws,  which,  in  view  of  the  provisions  of 
section  three,  shall  not  have  force  and  effect  in  Porto 
Rico. 

***** 

Note. — By  virtue  of  tills  section  the  laws  of  the  United  States 
relative  to  the  organization  and  powers  of  national  banks  were 
extended  to  Porto  Rleo.    (23  Op.  Atty.  Gen.,  169.) 

Approved,  April  12,  1900. 

ACT  OF  APRIL  30,  1900. 
31  stat.  l.,  Chap.  339. — An  act  to  provide  a  government  for  the 


141. 


Territory  of  Hawaii. 


APPLICATION  OF  THE  LAWS  OF  THE  UNITED  STATES.  - 

of  fSSiaifiwf    Sec-  5*  That  tlie  Constitution,  and,  except  as  herein 
otherwise  provided,  ail  the  laws  of  the  United  States 
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which  are  not  locally  inapplicable,  shall  have  the  same 
force  and  effect  within  the  said  Territory  as  elsewhere 
in  the  United  States:  Provided.  That  sections  eighteen 

7  °  Submission  of 

hundred  and  fifty  and  eighteen  hundred  and  ninety  of  }JrJiiS2J^aW8 
the  Revised  Statutes  of  the  United  States  shall  not  apply  Limitation  on 

rr  J  right   of  rell- 

to  the  Territory  of  Hawaii.  k*°u8  corpora- 

.  J  .  tlonB   to  bold 

*  *  *  *  *  real  estate. 

Note.— This  section  extended  the  national-banking  laws  U>n¥*f?lt£!'. 

Hawaii,  but  is  restricted  not  to  include  the  conversion  of  terri-  Jo^jjJ90,  pp- 

torial  banks.    (23  Op.  Atty.  Gen.,  177.) 

Approved,  April  30,  1900. 

ACT  OF  JUNE  6,  1900. 

Chap.  797. — An  act  to  provide  better  facilities  for  the  ^f1  stat  L- 
safe- keeping  and  disbursement  of  public  moneys  in  the 
Philippine  Islands  and  in  the  islands  of  Cuba  and  Porto 
Rico. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  the  Secretary  of  the  Treasury  is  hereby  au-    Cuba.  Porto 
thorized  to  designate  one  or  more  banks  or  bankers  in  ippjnW  PhiI" 
the  Philippine  Islands  and  in  the  islands  of  Cuba  andof  feraitorta! 
Porto  Rico  in  which  public  moneys  may  be  deposited :  J°.g.publlc  moD" 
Provided,  That  the  banks  or  bankers  thus  designated  shall    Prortaoa.  ^ 
give  satisfactory  security  for  the  safe-keeping  and  prompt  posit, 
payment  of  the  public  moneys  so  deposited  by  depositing 
in  the  Treasury,  United  States  bonds  to  an  amount  not 
less  than  the  aggregate  sum  at  any  time  on  deposit  with 
such  banks  or  bankers:  And  provided  further,  That  thisto£jj&|lcat,on 
Act  shall  apply  to  Cuba  only  while  occupied  by  the 
United  States. 

Approved,  June  6,  1900. 

JOINT  RESOLUTION  OF  JUNE  6,  1900. 

(No.  32.)  Joint  resolution  to  authorize  and  empower  the  jg*  stat  l., 
Banco  Espanol  de  Puerto  Rico  {Spanish  Bank  of  Porto 
Rico)  to  amend  its  by-laws. 

Resolved  by  the  Senate  and  Bouse  of  Representatives 
of  the  United  States  of  America  in  Congress  assembled, 
That  the  Banco  Espanol  de  Puerto  Rico  (Spanish  Bank tiof'SFpSSto 
of  Porto  Rico)  be,  and  the  said  institution  is  hereby,  au- JJ^J  ,  y[ 
thorized  and  empowered  to  amend  article  one  of  its  by- law8> 
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laws,  which  said  by-laws  are  referred  to  in,  and  puB- 
lished  with,  the  royal  (Spanish)  decree  dated  May  fifth, 
anno  Domini  eighteen  hundred  and  eighty-eight,  grant- 
ing a  concession  to  said  bank,  so  as  to  change  its  name  to 
that  of  Bank  of  Porto  Rico  (Banco  de  Puerto  Rico)  and 
to  substitute  for  its  capital  in  pesos  the  equivalent  in 
money  of  the  United  States  at  the  ratio  established  by 
law,  and  to  amend  article  thirty-one  of  said  by-laws,  so 
that  to  be  a  councilor  of  said  bank  it  may  not  be  necessary 
to  be  a  Spaniard,  and  further  to  modify  and  amend  said 
by-laws,  but  always  in  accordance  with  existing  law,  and 
subject  to  the  approval  of  the  governor  of  Porto  Rico: 
provisos.     Provided.  That  nothing  herein  contained  shall  be  held 

Powers  not  ,         .  i 

enlarged.       to  enlarge  or  to  permit  the  enlargement,  in  any  manner 
or  to  any  extent,  of  any  of  the  rights,  powers,  or  privi- 
leges granted  to  said  Banco  Espanol  de  Puerto  Rico 
(Spanish  Bank  of  Porto  Rico)  by  the  Government  of 
Federal ^con- Spain:  And  provided  further,  That  nothing  herein  con- 
bridged,        tained  shall  be  held  in  any  wise  to  limit  or  curtail  any 
power  which  the  Government  or  the  Congress  of  the 
United  States  possesses  in  respect  of  said  bank,  its  powers, 
privileges,  or  franchises. 
Approved,  June  6,  1900. 

ACT  OF  FEBRUARY  18,  1901. 

794 1  stat*  L"  Chap.  379. — An  act  to  put  in  force  in  the  Indian  Terri- 
tory certain  provisions  of  the  laws  of  Arkansas  relating 
to  corporations,  and  to  make  said  provisions  appli- 
cable to  said  Territory. 

*  •  *  *  * 

Banks  and    Sec.  8.  That  any  bank  or  trust  company  now  or  here- 

trust  compa-  ,        ,  .       ,  , 

nies;  powers,  after  organized  under  the  laws  of  Arkansas  or  any  other 
State  may  transact  such  business  in  the  Indian  Terri- 
tory as  is  authorized  by  its  charter,  and  that  is  not  in- 
consistent with  the  laws  in  force  in  the  Indian  Territory, 
and  may  loan  money  and  contract  for  the  payment  of 
the  same  at  a  rate  of  interest  not  to  exceed  the  sum  of 
eight  per  centum  per  annum,  and  a  like  rate  for  a.  period 
proviso.  less  than  a  year:  Provided,  That  the  lawful  interest  in 
este%  Terri-said  Territory  shall  be  six  per  centum  when  no  rate  of 
interest  is  agreed  upon,  but  in  no  case  shall  the  interest 
exceed  eight  per  centum  per  annum. 

***** 
Approved,  February  18,  1901. 
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ACT  OF  MARCH  3,  1901. 

Chap.  864. — An  act  to  provide  for  celebrating  the  one  14J*  8tat  **• 
hundredth  anniversary  of  the  purchase  of  the  Louisi- 
ana territory  by  the  United  States  by  holding  an  inter- 
national exhibition  of  arts,  industries,  manufactures, 
and  the  products  of  the  soil,  mine,  forest,  and  sea  in 
the  city  of  Saint  Louis,  in  the  State  of  Missouri. 

***** 

Sec.  21.  That  any  bank  or  trust  company  located  in  br*£cca ^  °£ 
the  city  of  Saint  Louis,  or  State  of  Missouri,  may  be  J£U1JJ f°Bmon 
designated  by  the  Louisiana  Purchase  Exposition  Com- 
pany to  conduct  a  banking  office  upon  the  exposition 
grounds,  and  if  the  bank  so  designated  shall  be  a  national 
bank,  upon  such  designation  being  approved  by  the 
Comptroller  of  the  Currency,  said  national  bank  is 
hereby  authorized  to  open  and  conduct  such  office  as  a 
branch  of  the  bank,  subject  to  the  same  restrictions  and 
having  the  same  rights  as  the  bank  to  which  it  belongs: 
Provided,  That  the  branch  office  authorized  hereby,  if  I'royiso. 
the  same  shall  be  a  branch  of  a  national  bank,  shall  not 
be  operated  for  a  period  longer  than  two  years,  ^ginnmgof^pe™,J5P0en,od 
not  earlier  than  July  first,  nineteen  hundred  and  two, 
and  closing  not  later  than  July  first,  nineteen  hundred 
and  four. 

***** 

Approved,  March  3,  1001. 

ACT  OF  MARCH  3,  1901. 

Chap.  871. — An  act  to  amend  section  fifty-one  hundred  HJ|  sut.  l., 
and  fifty-three  of  the  Revised  Statutes  of  the  United 
States. 


Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  as- 
sembled, That  section  fifty-one  hunderd  and  fifty-three 
of  the  Revised  Statutes  of  the  United  States  be  amended 
to  read  as  follows : 

"Sec.  5153.  All  national  banking  associations,  desig- ^n^mob^i 
nated  for  that  purpose  by  the  Secretary  of  the  Treasury,  ;J;je£f 
shall  be  depositaries  of  public  money,  except  receipts  from  cu ■  t o m a  re- 
customs,  under  such  regulations  as  may  be  prescribed  by  —  «  ^J*gJ* J,; 
the  Secretary,  but  receipts  derived  from  duties  on  imports  ^°la8\|aa  *  • 1 1  • 

Revised  Statutes,  sec.  5153,  p.  006,  amended. 
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in  Alaska,  the  Hawaiian  Islands,  and  other  islands  under 
the  jurisdiction  of  the  United  States  may  be  deposited  in 
such  depositaries  subject  to  such  regulations;  and  such 
depositaries  may  also  be  employed  as  financial  agents  of 
the  Government;  and  they  shall  perform  all  such  reason- 
able duties  as  depositaries  of  public  moneys  and  financial . 
agents  of  the  Government  as  may  be  required  of  them. 
The  Secretary  of  the  Treasury  shall  require  the  associa- 
tions thus  designated  to  give  satisfactory  security,  by  the 
deposit  of  United  States  bonds  and  otherwise,  for  the 
safe-keeping  and  prompt  payment  of  the  public  money 
deposited  with  them,  and  for  the  faithful  performance 
of  their  duties  as  financial  agents  of  the  Government. 
And  every  association  so  designated  as  receiver  or  deposi- 
tary of  the  public  money  shall  take  and  receive  at  par  all 
of  the  national  currency  bills,  by  whatever  association 
issued,  which  have  been  paid  into  the  Government  for 
internal  revenue  or  for  loans  or  stocks." 
Approved.  March  3,  1901. 

ACT  OF  APRIL  12,  1002. 

1022  8tat'  L"  Chap.  503. — An  act  to  provide  for  the  extension  of  the 

charters  of  national  banks. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  as- 
a  1 1  o  n  a  i  sembled,  That  the  Comptroller  of  the  Currency  is  hereby 
charters  may  authorized,  in  the  manner  provided  bv,  and  under  the 

tie  extended  .  "  „ 

twenty  years,   conditions  and  limitations  of,  the  Act  of  July  twelfth. 

Vol.    22.    p.  * 

io2.  eighteen  hundred  and  eighty-two,  to  extend  for  a  further 

Revised  Stat-     &  .    _     _  i       i      a         p  i  i  i 

utes.  sec.  5136, period  of  twentv  vears  the  charter  of  any  national  bank- 

p.  093.  .  *  . 

ing  association  extended  under  said  Act  which  shall  de- 
sire to  continue  its  existence  after  the  expiration  of  its 
charter. 
Approved,  April  12,  1902. 

ACT  OF  APRIL  28,  1902. 

is!2'  8tat*  L"  Chap.  594. — An  act  making  appropriations  for  the  legis- 
lative, executive,  and  judicial  expenses  of  the  Govern- 
ment for  the  fiscal  year  ending  June  thirtieth,  nineteen 
hundred  and  three,  and  for  other  purposes. 

***** 

nqSKon  °x-  *  *  *:  And  provided  further,  That  the  Comp- 
troller of  the  Currency  is  hereby  directed  to  include  in 
his  Annual  Report  to  the  Speaker  of  the  House  of  Rep- 
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resentatives,  expenses  incurred  during  each  year,  in  liqui- 
dation of  each  failed  national  bank  separately. 

*  *  •  *  * 

Approved,  April  28, 1902. 

ACT  OF  MARCH  3,  1903. 

Chap.  1014. — An  act  to  amend  section  one  of  an  Act  en-   »2  stat.,  l., 
titled  "An  act  to  amend  sections  fifty -one  hundred  and 
ninety-one  and  fifty-one  hundred  and  ninety-two  of  the 
Revised  Statutes  of  the  United  States,  and  for  other 
purposes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled. That  section  one  of  an  Act  entitled  "An  Act  to ,  National 

7  .  .  banks. 

amend  sections  fiftv-one  hundred  and  ninety-one  and  , R  *  8  *  r  ▼  • 

-  J  cities. 

fifty -one  hundred  and  ninety -two  of  the  Revised  Statutes,  vol.  24,  p. 

J  .  J  C50,  amended. 

of  the  United  States,  and  for  other  purposes,"  approved 
March  third,  eighteen  hundred  and  eighty-seven,  be,  and 
the  same  is  hereby,  amended  to  read  as  follows : 
"That  whenever  three-fourths  in  number  of  the  na-  Population 

.  .  required. 

tional  banks  located  in  any  city  of  the  United  States 
having  a  population  of  twenty-five  thousand  people  shall 
make  application  to  the  Comptroller  of  the  Currency,  in 
writing,  asking  that  the  name  of  the  city  in  which  such 
banks  are  located  shall  be  added  to  the  cities  named  in 
sections  fifty-one  hundred  and  ninety-one  and  fifty-one 
hundred  and  ninety-two  of  the  Revised  Statutes,  the  Revised  sut- 
Comptroller  shall  have  authority  to  grant  such  request,  si92.  p.  1004. 
and  every  bank  located  in  such  city  shall  at  all  times 
thereafter  have  on  hand,  in  lawful  money  of  the  United  ^Reserve  of  de- 
States,  an  amount  equal  to  at  least  twenty-five  per  centum 
of  its  deposits,  as  provided  in  sections  fifty-one  hundred  ut*eT£jdB11S{" 
and  ninety-one  and  fifty-one  hundred  and  ninety-five  of  si»5.  p.  1004! 
the  Revised  Statutes." 
Approved,  March  3.  1903. 

ACT  OF  FEBRUARY  28,  1905. 

Chap.  1163. — An  act  to  amend  section  fifty-one  hundred 81|3  8ut  L- 
and  forty-six  of  the  Revised  Statutes  of  the  United 
States  in  relation  to  the  qualifications  of  directors  of 
national  banking  associations. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
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National^  That  section  fifty-one  hundred  and  forty-six  of  the 

banks.  '  J  J 

2 Ji.1***? Revised  Statutes  of  the  United  States  be  so  amended  as  to 

nuMllflcatlonsoi 

directors.       read  as  follows: 
Revised  stat-    « gEC<  5146.  Every  director  must,  during  his  whole 

utes,  sec.  5146.  *  7  ° 

995,  amend-  term  of  service,  be  a  citizen  of  the  United  States,  and  at 
least  three-fourths  of  the  directors  must  have  resided  in 
the  State,  Territory,  or  District  in  which  the  association 
is  located  for  at  least  one  year  immediately  preceding 
their  election  and  must  be  residents  therein  during  their 
continuance  in  office.    Every  director  must  own  in  his 

■haresof "tock own  TlS^  at  ^east  ten  shares  of  the  capital  stock  of  the 
to  he  held  by  association  of  which  he  is  a  director,  unless  the  capital  of 

directors.  1 

the  bank  shall  not  exceed  twenty-five  thousand  dollars,  in 
'which  case  he  must  own  in  his  own  right  at  least  five 
shares  of  such  capital  stock.  Any  director  who  ceases  to 
be  the  owner  of  the  required  number  of  shares  of  the 
stock,  or  who  becomes  in  any  other  manner  disqualified, 
shall  thereby  vacate  his  place." 
Approved,  February  28,  1905. 

ACT  OF  DECEMBER  21,  1905. 

84  stat.  l.,5.(^hap>  3, — ^n  acf  supplemental  to  an  act  entitled  "An  act 
to  provide  for  the  construction  of  a  canal  connecting  the 
waters  of  the  Atlantic  and  Pacific  oceans"  approved 
June  twenty -eighth,  nineteen  hundred  and  two,  and 
making  appropriation  for  Isthmian  Canal  construction, 
and  for  other  purposes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
^  isthmian  Ca-  bled,  That  the  two  per  cent  bonds  of  the  United  States 
etc.,'  accorded  authorized  by  section  eight  of  the  Act  entitled  "An  Act 

bonds  Issued  .         *  .         .  ,  .  . 

for  ^construe-  to  provide  for  the  construction  of  a  canal  connecting  the 
4gv°i» "  32,  p.  waters  of  the  Atlantic  and  Pacific  oceans,"  approved  June 
twenty-eighth,  nineteen  hundred  and  two,  shall  have  all 
the  rights  and  privileges  accorded  by  law  to  other  two 
per  cent  bonds  of  the  United  States,  and  every  national 
banking  association  having  on  deposit,  as  provided  by 
law,  such  bonds  issued  under  the  provisions  of  said  section 
eight  of  said  Act  approved  June  twenty-eighth,  nineteen 
hundred  and  two,  to  secure  its  circulating  notes,  shall  pay 
to  the  Treasurer  of  the  United  States,  in  the  months  of 
January  and  July,  a  tax  of  one-fourth  of  one  per  cent 
each  half  year  upon  the  average  amount  of  such  of  its 
notes  in  circulation  as  are  based  upon  the  deposit  of  said 
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two  per  cent  bonds;  and  such  taxes  shall  be  in  lieu  of  J",6!,-. 

*  7  Revised  Stnt- 

existmg  taxes  on  its  notes  in  circulation  imposed  by  J^gf0-  5214« 
section  fifty-two  hundred  and  fourteen  of  the  Revised 
Statutes. 

♦  *  *  *  * 

Approved,  December  21,  1905. 

ACT  OF  JUNE  22,  1906. 

Chap.  3516. — An  act  to  amend  section  fifty -two  hundred  ^*  stat.  l., 
Revised  Statutes  of  the  United  States,  relating  to 
national  banks. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  section  fifty-two  hundred  of  the  Revised       t *  <>  « i 
Statutes  of  the  United  States  be,  and  the  same  is  hereby, 
amended  to  read  as  follows: 

"Sec.  5200.  The  total  liabilities  to  any  association,  of K  Limit  to  iia- 

J  '        bllities  persona 

any  person,  or  of  any  company,  corporation,  or  firm  for  ™JJj3cur'  ,n" 
money  borrowed,  including  in  the  liabilities  of  a  company  .Rev,8ed|l,t(,}4t; 
or  firm  the  liabilities  of  the  several  members  thereof,  shall  f^ioos,  amend- 
at  no  time  exceed  one-tenth  part  of  the  amount  of  the 
capital  stock  of  such  associations,  actually  paid  in  and 
unimpaired  and  one-tenth  part  of  its  unimpaired  surplus 
fund:  Provided,  however,  That  the  total  of  such  liabili-  l'™/,1^ 
ties  shall  in  no  event  exceed  thirty  per  centum  of  the 
capital  stock  of  the  association.   But  the  discount  of  DiNsd|£ommerciai 
of  exchange  drawn  in  good  faith  against  actually  existing  included, 
values,  and  the  discount  of  commercial  or  business  paper 
actually  owned  by  the  person  negotiating  the  same  shall 
not  be  considered  as  money  borrowed." 
Approved,  June  22,  1906. 

ACT  OF  JANUARY  26,  1907. 

(As  codified  in  section  83  of  the  Penal  Code  of  the  g(34  stat.  l., 
United  States,  March  4,  1909,  35  Stat.  L.,  1103) : 

It  shall  be  unlawful  for  any  national  bank,  or  any  cor-  COTgoratioM 
poration  organized  by  authority  of  any  law  of  Congress,  K^ajuicai 
to  make  a  money  contribution  in  connection  with  any 
election  to  any  political  office.  It  shall  also  be  unlawful 
for  any  corporation  whatever  to  make  a  money  contribu- 
tion in  connection  with  any  election  at  which  Presidential 
and  Vice-Presidential  electors  or  a  Representative  in  Con- 
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gress  is  to  be  voted  for,  or  any  election  by  any  State  legis- 
Penaity  for.  lature  of  a  United  States  Senator.  Every  corporation 
which  shall  make  any  contribution  in  violation  of  the 
foregoing  provisions  shall  be  fined  not  more  than  five 
Additional  to  thousand  dollars;  and  every  officer  or  director  of  any  cor- 
poration who  shall  consent  to  any  contribution  by  the 
corporation  in  violation  of  the  foregoing  provisions  shall 
be  fined  not  more  than  one  thousand  dollars,  or  impris- 
oned not  more  than  one  year,  or  both. 

ACT  OF  MARCH  4,  1907. 

io'2o  atat  141  Chap.  '2013. — An  art  to  amend  the  national  banking  act. 

ana  for  other  purposes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  as- 
currency  act,  sembled,  That  section  six  of  an  Act  to  define  and  fix  the 
vo '  '  P  standard  of  value,  to  maintain  the  parity  of  all  forms  of 
money  issued  or  coined  by  the  United  States,  to  refund 
the  public  debt,  and  for  other  purposes,  approved  March 
fourteenth,  nineteen  hundred,  be,  and  the  same  is  hereby, 
amended  to  read  as  follows: 

ates'iM  ledVor    "  ^EC"  ^'  ^na^  *ne  Secretary  of  the  Treasury  is  hereby 
d^^osus  of  authorized  and  directed  to  receive  deposits  of  gold  coin 
with  the  Treasurer,  or  any  assistant  treasurer  of  the 
tion  deduced  *  'United  States  in  sums  of  not  less  than  twenty  dollars, 
vol.  3i,  p.  and  t0  issue  sold  certificates  therefor  in  denominations  of 

47,  amended.  ° 

not  less  than  ten  dollars,  and  the  coin  so  deposited  shall 
be  retained  in  the  Treasury  and  held  for  the  payment  of 
such  certificates  on  demand,  and  used  for  no  other  pur- 
pose. Such  certificates  shall  be  receivable  for  customs, 
taxes,  and  all  public  dues,  and  when  so  received  may  bo 
reissued,  and  when  held  by  any  national  banking  associa- 
tion may  be  counted  as  a  part  of  its  lawful  reserve: 
ProviaoB.     Provided.  That  whenever  and  so  long  as  the  gold  coin 

Suspension  7  .  1  •      i     m  * 

of  issue  on  re-  and  bullion  held  in  the  reserve  fund  in  the  Treasury  for 
serve  fund.  the  redemption  of  United  States  notes  and  Treasury  notes 
shall  fall  and  remain  below  one  hundred  million  dollars 
the  authority  to  issue  certificates  as  herein  provided  shall 
of^uv^cT?*00  suspended:  And  provided  further,  That  whenever 
inflcthe8,  TreS- an(*  so  l°ng  as  tm3  Aggregate  amount  of  United  States 
UI*y-  notes  and  silver  certificates  in  the  general  fund  of  the 

Treasury  shall  exceed  sixty  million  dollars  the  Secretary 
of  th*  Treasury  may,  in  his  discretion,  suspend  the  issue 


Digitized  by  Google 


LAWS  CONCERNING  MONEY,  BANKING,  AND  LOANS.  457 


of  the  certificates  herein  provided  for:  And  provided 
further,  That  of  the  amount  of  such  outstanding  certifi-  tloJ8*n£fm,°ut: 
cates  one- fourth  at  least  shall  be  in  denominations  of  {fjJjVy  oer* 
fifty  dollars  or  less:  And  provided  further,  That  the   Large  notes. 
Secretary  of  the  Treasury  may,  in  his  discretion,  issue  5193.  p."  1004; 
such  certificates  in  denominations  of  ten  thousand  dol-repealed" 
lars,  payable  to  order.    And  section  fifty-one  hundred 
and  ninety-three  of  the  Revised  Statutes  of  the  United 
States  is  hereby  repealed." 

Sec.  2.  That  whenever  and  so  long  as  the  outstanding  nQTre  a jy 
silver  certificates  of  the  denominations  of  one  dollar,  two  "  l;e»  deficiency 

7         ex  lata  In  sin  nil 

dollars,  and  five  dollars,  issued  under  the  provisions  of  jJJjjj*  cert,fl 

section  seven  of  an  Act  entitled  "An  Act  to  define  and  fix  vol.  31.  p.  47. 

the  standard  of  value,  to  maintain  the  parity  of  all  forms 

of  money  issued  or  coined  by  the  United  States,  to  refund 

the  public  debt,  and  for  other  purposes,"  approved  March 

fourteenth,  nineteen  hundred,  shall  be,  in  the  opinion  of 

the  Secretary  of  the  Treasury,  insufficient  to  meet  the 

public  demand  therefor,  he  is  hereby  authorized  to  issue   Higher  de- 

£     .  .  _  •  *  1  11       nominations  to 

United  States  notes  of  the  denominations  of  one  dollar,  be  retired, 
two  dollars,  and  five  dollars,  and  upon  the  issue  of  United 
States  notes  of  such  denominations  an  equal  amount  of 
United  States  notes  of  higher  denominations  shall  be 
retired  and  canceled :  Provided,  however.  That  the  aggre-  Proviso*. 

Aggregate 

gate  amount  of  United  States  notes  at  any  time  outstand-  amount  nation- 

fll   b&nk   I ssuo 

ing  shall  remain  as  at  present  fixed  bjr.  law :  And  provided  not  affected. 
further,  That  nothing  in  this  Act  shall  be  construed  as 
affecting  the  right  of  any  national  bank  to  issue  one-third 
in  amount  of  its  circulating  notes  of  the  denomination  of 
five  dollars,  as  now  provided  by  law. 

Sec.  3.  That  section  fifty-one  hundred  and  fifty-three  J\ta£ 
of  the  Revised  Statutes  be  amended  to  read  as  follows :  amend- 

"Sec.  5153.  All  national  banking  associations,  desig-   'n » * u n ai 
nated  for  that  purpose  by  the  Secretary  of  the  Treasui^depoaitaru*  ot 
shall  be  depositaries  of  public  money,  under  such  regula-  moneys, 
tions  as  may  be  prescribed  by  the  Secretary;  and  they 
may  also  be  employed  as  financial  agents  of  the  Govern- 
ment ;  and  they  shall  perform  all  such  reasonable  duties, 
as  depositaries  of  public  money  and  financial  agents  of 
the  Government,  as  may  be  required  of  them.  The 
Secretary  of  the  Treasury  shall  require  the  associations 
thus  designated  to  give  satisfactory  security,  by  the  de- 
posit of  United  States  bonds  and  otherwise,  for  the  safe- 
keeping and  prompt  payment  of  the  public  money  de- 
posited with  them,  and  for  the  faithful  performance  of 
15712°— 10  30 
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their  duties  as  financial  agents  of  the  Government:  Pro- 
Provisos.     vided,  That  the  Secretary  shall,  on  or  before  the  first  of 
securities  re- January  of  each  year,  make  a  public  statement  of  the 
securities  required  during  that  year  for  such  deposits. 
And  every  association  so  designated  as  receiver  or  deposi- 
To  receive  at  tary  of  the  public  money  shall  take  and  receive  at  par 

par    all    na-  .  .  . 

line*  bins  etc  a^  °^  ^ne  na^ona^  currency  bills,  by  whatever  association 
issued,  which  have  been  paid  into  the  Government  for 

of  deposits1  °n  Eternal  revenue,  or  for  loans  or  stocks:  Provided,  That 
the  Secretary  of  the  Treasury  shall  distribute  the  deposits 
herein  provided  for,  as  far  as  practicable,  equitably  be- 
tween the  different  States  and  sections." 

i«4Camen2d'edP"    ^BC'      ^nat  section  nine  of  the  Act  of  July  twelfth, 
vol.  3i,  p.  45.  eighteen  hundred  and  eighty-two,  as  amended  by  the  Act 
of  March   fourteenth,  nineteen  hundred,  be  further 
amended  to  read  as  follows : 
ofWclrc1iTati£g    "  ^EC*  9*  ^nat  any  nati°nal  banking  association  now 
JJiJf  0* "awfJi organized,  or  hereafter  organized,  desiring  to  withdraw 
movoY'  eis   p  its  circulating  notes,  upon  a  deposit  of  lawful  money  with 
12 Restrict io ntne  Treasurer  °f  tne  United  States,  as  provided  in  section 
moved1*806      *our  °*  tne        °*  **une  twent*eth>  eighteen  hundred  and 
seventy- four,  or  as  provided  in  this  Act,  is  authorized  to 
deposit  lawful  money  and,  with  the  consent  of  the  Comp- 
troller of  the  Currency  and  the  approval  of  the  Secretary 
of  the  Treasury,  withdraw  a  proportionate  amount  of  the 
bonds  held  as  security  for  its  circulating  notes  in  the 
Provisos.     order  of  such  deposits:  Provided.  That  not  more  than 

Limit    of  .  4 

monthly    d  e  -nine  millions  of  dollars  of  lawful  money  shall  be  deposited 

posit  increased.  . 

during  any  calendar  month  for  this  purpose:  And  pro- 
Bonds  called  vided  further.  That  the  provisions  of  this  section  shall 

for  redemption,  '  7  r 

etc.  not  apply  to  bonds  called  for  redemption  by  the  Secre- 

tary of  the  Treasury,  nor  to  withdrawal  of  circulating 
notes  in  consequence  thereof." 
Approved,  March  4, 1907,  10  a.  m. 

ACT  OF  MAY  30,  1908. 

54|5  stat>  L-  Chap.  229. — An  act  to  amend  the  national  banking  laws. 

Be  it  enacted  by  the  Senate  and  Home  of  Representa- 
tives of  the  United  States  of  America  in  Congress  as- 
baNa 1 1 o n«i sembled,  That  national  banking  associations,  each  having 
tion.    crcua  an  unimpaired  capital  and  a  surplus  of  not  less  than 
National  twenty  per  centum,  not  less  than  ten  in  number,  having 
cTaUoiuL  °88°  an  aggregate  capital  and  surplus  of  at  least  five  millions 
of  dollars,  may  form  voluntary  associations  to  be  desig- 
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nated  as  national  currency  associations.   The  banks  unit-  t|JjJ  Jy^Sion- 
ing  to  form  such  association  shall,  by  their  presidents  or  aI  ban"- 
vice-presidents,  acting  under  authority  from  the  board  Applications, 
of  directors,  make  and  file  with  the  Secretary  of  the 
Treasury  a  certificate  setting  forth  the  names  of  the  banks 
composing  the  association,  the  principal  place  of  business 
of  the  association,  and  the  name  of  the  association,  which 
name  shall  be  subject  to  the  approval  of  the  Secretary  of 
the  Treasury.   Upon  the  filing  of  such  certificate  the  as-  J^or p  orate 
wciated  banks  therein  named  shall  become  a  body  cor- 
porate, and  by  the  name  so  designated  and  approved 
may  sue  and  be  sued  and  exercise  the  powers  of  a  body 
corporate  for  the  purposes  hereinafter  mentioned:  Pro- 
vided, That  not  more  than  one  such  national  currency 
association  shall  be  formed  in  any  city :  Provided  further, 
That  the  several  members  of  such  national  currency  as- .  Members  to 

*         be   of  contlK 

sociation  shall  be  taken,  as  nearly  as  conveniently  may  be,  territory, 
from  a  territory  composed  of  a  State  or  part  of  a  State, 
or  contiguous  parts  of  one  or  more  States :  And  provided 
further,  That  any  national  bank  in  such  city  or  territory,  qu|ntu  ^J^," 
having  the  qualifications  herein  prescribed  for  member- 


ProvIsoH. 
Limit. 


ship  in  such  national  currency  association,  shall,  upon 
its  application  to  and  upon  the  approval  of  the  Secre- 
tary of  the  Treasury,  be  admitted  to  membership  in  a 
national  currency  association  for  that  city  or  territory, 
and  upon  such  admission  shall  be  deemed  and  held  a  part 
of  the  body  corporate,  and  as  such  entitled  to  all  the  rights 
and  privileges  and  subject  to  all  the  liabilities  of  an 
original  member:  And  provided  further,  That  each  na"  8tr?cfe5 kto  one 
tional  currency  association  shall  be  composed  exclusively  association, 
of  banks  not  members  of  any  other  national  currency  as- 
sociation. 

The  dissolution,  voluntary  or  otherwise,  of  any  bank  F*J"liP£e 

J  J  not  affected  by 

in  such  association  shall  not  affect  the  corporate  existence  Jl^e,lJJe0rn  of 
of  the  association  unless  there  shall  then  remain  less  than 
the  minimum  number  of  ten  banks:  Provided,  however,   ^J1™^  c 
That  the  reduction  of  the  number  of  said  banks  below  the  J^1,0,",^6 1  °  w 
minimum  of  ten  shall  not  affect  the  existence  of  the  cor- 
poration with  respect  to  the  assertion  of  all  rights  in  favor 
of  or  against  such  association.   The  affairs  of  the  asso- 
ciation shall  be  managed  by  a  board  consisting  of  one meMt»  D1»e • 
representative  from  each  bank.   By-laws  for  the  govern- 
ment of  the  association  shall  be  made  by  the  board,  sub- 
ject to  the  approval  of  the  Secretary  of  the  Treasury.   A    %m*?c  u  . 
president,  vice-president,  secretary,  treasurer,  and  an  ex- t,ve  committee. 
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ecutive  committee  of  not  less  than  five  members,  shall  be 
elected  by  the  board.  The  powers  of  such  board,  except 
in  the  election  of  officers  and  making  of  by-laws,  may  be 
exercised  through  its  executive  committee. 

Powers.  Tne  national  currency  association  herein  provided  for 
shall  have  and  exercise  any  and  all  powers  necessary  to 
carry  out  the  purposes  of  this  section,  namely,  to  render 
available,  under  the  direction  and  control  of  the  Secretary 
of  the  Treasury,  as  a  basis  for  additional  circulation  any 
securities,  including  commercial  paper,  held  by  a  national 

Additional  banking  association.    For  the  purpose  of  obtaining  such 

hank  clroulu- 

tion.  securi-  additional  circulation,  any  bank  belonging  to  any  national 
deposited  with  currency  association,  having  circulating  notes  outstanding 

iissociutlon 

secured  by  the  deposit  of  bonds  of  the  United  States  to 
an  amount  not  less  than  forty  per  centum  of  its  capital 
stock,  and  which  has  its  capital  unimpaired  and  a  surplus 
of  not  less  than  twenty  per  centum,  may  deposit  with  and 
transfer  to  the  association,  in  trust  for  the  United  States, 
for  the  purpose  hereinafter  provided,  such  of  the  securi- 
ties above  mentioned  as  may  be  satisfactory  to  the  board 
Application  of  the  association.   The  officers  of  the  association  may 

to  Comptroller  m  J 

rencybe  ° u  r  tnereuPon>  in  behalf  of  such  bank,  make  application  to 
the  Comptroller  of  the  Currency  for  an  issue  of  additional 
circulating  notes  to  an  amount  not  exceeding  seventy-five 
per  centum  of  the  cash  value  of  the  securities  or  commer- 
cial paper  so  deposited.  The  Comptroller  of  the  Currency 
shall  immediately  transmit  such  application  to  the  Secre- 
tary of  the  Treasury  with  such  recommendation  as  he 
secretary  of  thinks  proper,  and  if,  in  the  judgment  of  the  Secretary  of 

the    Treasury  f    f    f  ■>  j     &  ^  j 

may  direct  is-  the  Treasury,  business  conditions  in  the  locality  demand 

8110.  *■  '  » 

additional  circulation,  and  if  he  be  satisfied  with  the 
character  and  value  of  the  securities  proposed  and  that  a 
lien  in  favor  of  the  United  States  on  the  securities  so  de- 
posited and  on  the  assets  of  the  banks  composing  the  asso- 
ciation will  be  amply  sufficient  for  the  protection  of  the 
United  States,  he  may  direct  an  issue  of  additional  cir- 
culating notes  to  the  association,  on  behalf  of  such  bank, 
to  an  amount  in  his  discretion,  not,  however,  exceeding 
seventy-five  per  centum  of  the  cash  value  of  the  securities 
AmoanT  on  so  deposited :  Provided,  That  upon  the  deposit  of  any  of 
bonds^e'  etc" tne  State,  city,  town,  county,  or  other  municipal  bonds,  of  a 
character  described  in  section  three  of  this  Act,  circulating 
notes  may  be  issued  to  the  extent  of  not  exceeding  ninety 
per  centum  of  the  market  value  of  such  bonds  so  depos- 
ited: And  provided  further,  That  no  national  banking 
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association  shall  be  authorized  in  any  event  to  issue  cir-  ^  Ltau  *a  ^to 
culating  notes  based  on  commercial  paper  in  excess  ofi**- 
thirty  per  centum  of  its  unimpaired  capital  and  surplus. 
The  term  "commercial  paper"  shall  be  held  to  include ^J^^f}*^; 
only  notes  representing  actual  commercial  transactions,  8,«nated- 
which  when  accepted  by  the  association  shall  bear  the 
names  of  at  least  two  responsible  parties  and  have  not 
exceeding  four  months  to  run. 

The  banks  and  the  assets  of  all  banks  belonging  to  the    Liability  of 
association  shall  be  jointly  and  severally  liable  to  the  redemption. 
United  States  for  the  redemption  of  such  additional  cir- 
culation; and  to  secure  such  liability  the  lien  created  by    Lien  created, 
section  fifty-two  hundred  and  thirty  of  the  Revised  Stat- .  ?eT,8ed-^5 

J  J  tutes,  sec.  5230, 

utes  shall  extend  to  and  cover  the  assets  of  all  banks  p-  1011. 
belonging  to  the  association,  and  to  the  securities  de- 
posited by  the  banks  with  the  association  pursuant  to  the 
provisions  of  this  Act;  but  as  between  the  several  banks 
composing  such  association  each  bank  shall  be  liable  t wVenntme^ 
only  in  the  proportion  that  its  capital  and  surplus  bears  bers- 
to  the  aggregate  capital  and  surplus  of  all  such  banks. 
The  association  may,  at  any  time,  require  of  any  of  its 
constituent  banks  a  deposit  of  additional  securities  or  or  exchange0!}' 
commercial  paper,  or  an  exchange  of  the  securities  al-  securities, 
ready  on  deposit,  to  secure  such  additional  circulation; 
and  in  case  of  the  failure  of  such  bank  to  make  such  de- 
posit or  exchange  the  association  may,  after  ten  days' ^s*^  £jds£ 
notice  to  the  bank,  sell  the  securities  and  paper  already faUure- 
in  its  hands  at  public  sale,  and  deposit  the  proceeds  with 
the  Treasurer  of  the  United  States  as  a  fund  for  the  re-    D«j><>8it  of 

proceeds. 

demption  of  such  additional  circulation.    If  such  fund 

be  insufficient  for  that  purpose  the  association  may  re- ,  suit,  if  sum 

11,1  -ii«.  i  .    Insufficient  to 

cover  from  the  bank  the  amount  of  the  deficiency  by  suit  redeem  notes, 
in  the  circuit  court  of  the  United  States,  and  shall  have 
the  benefit  of  the  lien  hereinbefore  provided  for  in  favor 
of  the  United  States  upon  the  assets  of  such  bank.  The 
association  or  the  Secretary  of  the  Treasury  may  permit 
or  require  the  withdrawal  of  any  such  securities  or  com-  ^wiuarawiii 
mercial  paper  and  the  substitution  of  other  securities  or  tion  permitted, 
commercial  paper  of  equal  value  therefor. 
Sec.  2.  That  whenever  any  bank  belonging  to  a  na-  Aitl0Jx,\}t 

J  e    &  members  fall  to 

tional  currency  association  shall  fail  to  preserve  or  make',1)llnt«ln  ,rv 

f  1  .        demption  fund. 

good  its  redemption  fund  in  the  Treasury  of  the  United  voi.ia,p.i28. 
States,  required  by  section  three  of  the  Act  of  June  twen- 
tieth, eighteen  hundred  and  seventy-four,  chapter  three 
hundred  and  forty-three,  and  the  provisions  of  this  Act, 
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the  Treasurer  of  the  United  States  shall  notify  such 
national  currency  association  to  make  good  such  redemp- 
tion fund,  and  upon  the  failure  of  such  national  cur- 
tjue  of  funds  rency  association  to  make  good  such  fund,  the  Treasurer 

of  other  mem- 

bers.  of  the  United  States  may,  in  his  discretion,  apply  so 

much  of  the  redemption  fund  belonging  to  the  other 
banks  composing  such  national  currency  association  as 
MUIM<wcuHties ma^  ke  necessary  for  that  purpose;  and  such  national 
bnnkdefault,nK  currency  association  may,  after  five  days'  notice  to  such 
bank,  proceed  to  sell  at  public  sale  the  securities  depos- 
ited by  such  bank  with  the  association  pursuant  to  the 
Deposits  o  f  provisions  of  section  one  of  this  Act,  and  deposit  the  pro- 

proceeds     for  .  ;  *  1 

redemption  of  ceeds  with  the  Treasurer  of  the  United  States  as  a  fund 

uotes. 

for  the  redemption  of  the  additional  circulation  taken 
out  by  such  bank  under  this  Act. 

%>' 

Additional    Sec.  3.  That  any  national  banking  association  which 

circulation    by  ...  ,.  ,  ,  . 

banks  on  other  has  circulating  notes  outstanding,  secured  by  the  deposit 

than  U.  8.    .  TT  .     ,   _  6       ,       _  b?  .   J      .  r. 

bonds.  of  United  States  bonds  to  an  amount  of  not  less  than 

forty  per  centum  of  its  capital  stock,  and  which  has 
a  surplus  of  not  less  than  twenty  per  centum,  may  make 
application  to  the  Comptroller  of  the  Currency  for  au- 
thority to  issue  additional  circulating  notes  to  be  secured 
by  the  deposit  of  bonds  other  than  bonds  of  the  United 

comptroitierllto^tates'  Comptroller  of  the  Currency  shall  transmit 
immediately  the  application,  with  his  recommendation, 
to  the  Secretary  of  the  Treasury,  who  shall,  if  in  his 
judgment  business  conditions  in  the  locality  demand 
Approval  by  additional  circulation,  approve  the  same,  and  shall  de- 

%S£g.  °  termine  the  time  of  issue  and  fix  the  amount,  within 
the  limitations  herein  imposed,  of  the  additional  circu- 

po5l?Uof0bond«^a^n^  notes  to  De  issuea'.  Whenever  after  receiving 
with  Treasurer,  notice  of  such  approval  any  such  association  shall  deposit 
with  the  Treasurer  or  any  assistant  treasurer  of  the 
United  States  such  of  the  bonds  described  in  this  section 
as  shall  be  approved  in  character  and  amount  by  the 
Treasurer  of  the  United  States  and  the  Secretary  of  the 
Treasury,  it  shall  be  entitled  to  receive,  upon  the  order 
of  the  Comptroller  of  the  Currency,  circulating  notes  in 
blank,  registered  and  countersigned  as  provided  by  law, 
Not  to  exceed  not  exceeding  in  amount  ninety  per  centum  of  the  mar- 

90  per  cent  of .  .  .  J  v 

rket  value,  ket  value,  but  not  in  excess  of  the  par  value  of  any 
bonds  so  deposited,  such  market  value  to  be  ascertained 
and  determined  under  the  direction  of  the  Secretary  of 
the  Treasury, 


mar- 
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The  Treasurer  of  the  United  States,  with  the  approval  stft°B°  A!it£j 
of  the  Secretary  of  the  Treasury,  shall  accept  as  security  et&JSif&MbM 
for  the  additional  circulating  notes  provided  for  in  this  bJndaity'  etc'* 
section,  bonds  or  other  interest-bearing  obligations  of  any 
State  of  the  United  States,  or  any  legally  authorized 
bonds  issued  by  any  city,  town,  county,  or  other  legally 
constituted  municipality  or  district  in  the  United  States 
which  has  been  in  existence  for  a  period  of  ten  years,  and 
which  for  a  period  of  ten  years  previous  to  such  deposit 
has  not  defaulted  in  the  payment  of  any  part  of  either 
principal  or  interest  of  any  funded  debt  authorized  to  be 
contracted  by  it,  and  whose  net  funded  indebtedness  does 
not  exceed  ten  per  centum  of  the  valuation  of  its  taxable 
property,  to  be  ascertained  by  the  last  preceding  valua- 
tion of  property  for  the  assessment  of  taxes.  The  Treas-  Discretion  of 
urer  of  the  United  States,  with  the  approval  of  the  Sec- 
retary of  the  Treasury,  shall  accept,  for  the  purposes  of 
this  section,  securities  herein  enumerated  in  such  pro- 
portions as  he  may  from  time  to  time  determine,  and  he 
may  with  such  approval  at  any  time  require  the  deposit 
of  additional  securities,  or  require  any  association  to 
change  the  character  of  the  securities  already  on  deposit. 

Sec.  4.  That  the  legal  title  of  all  bonds,  whether  cou-   Transfer  of 
pon  or  registered,  deposited  to  secure  circulating  notes 
issued  in  accordance  with  the  terms  of  section  three  of 
this  Act  shall  be  transferred  to  the  Treasurer  of  the 
United  States  in  trust  for  the  association  depositing 
them,  under  regulations  to  be  prescribed  by  the  Secretary 
of  the  Treasury.    A  receipt  shall  be  given  to  the  associa-  ^Jg*,{etr,from 
tion  by  the  Treasurer  or  any  assistant  treasurer  of  the 
United  States,  stating  that  such  bond  is  held  in  trust  for 
the  association  on  whose  behalf  the  transfer  is  made,  and 
as  security  for  the  redemption  and  payment  of  any  cir- 
culating notes  that  have  been  or  may  be  delivered  to 
such  association.   No  assignment  or  transfer  of  any  such  ^A^gnmen^ 
bond  by  the  Treasurer  shall  be  deemed  valid  unless  coun- 


tersigned by  the  Comptroller  of  the  Currency.  The  pro- 
visions  of  sections  fiftv-one  hundred  and  sixty-three,  5 2 24 -5234.' 
fifty-one  hundred  and  sixty-four,  fifty-one  hundred  and  ^  101°- 
sixty-five,  fifty-one  hundred  and  sixty-six,  and  fifty-one 
hundred  and  sixty-seven  and  sections  fifty-two  hundred 
and  twenty-four  to  fifty-two  hundred  and  thirty-four,  in- 
clusive, of  the  Revised  Statutes  respecting  United  States 
bonds  deposited  to  secure  circulating  notes  shall,  except 
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as  herein  modified,  be  applicable  to  all  bonds  deposited 
under  the  terms  of  section  three  of  this  Act. 
ditlonai"  circu-    Sec.  5-  That  the  additional  circulating  notes  issued  un- 
iting notes.    <ier  tnjs  Act  shall  be  used,  held,  and  treated  in  the  same 
way  as  circulating  notes  of  national  banking  associa- 
tions heretofore  issued  and  secured  by  a  deposit  of  United 
States  bonds,  and  shall  be  subject  to  all  the  provisions  of 
law  affecting  such  notes  except  as  herein  expressly  modi- 
umu8<of  tg-  ^ec*:  Provided',  That  the  total  amount  of  circulating 
blinks' n°tes  by  notes  outstanding  of  any  national  banking  association, 
including  notes  secured  by  United  States  bonds  as  now 
provided  by  law,  and  notes  secured  otherwise  than  by 
deposit  of  such  bonds,  shall  not  at  any  time  exceed  the 
Maximum  of  amount  of  its  unimpared  capital  and  surplus:  And  pro- 
Sotes! 1 1  ° nal  vided  further,  That  there  shall  not  be  outstanding  at  any 
time  circulating  notes  issued  under  the  provisions  of  this 
Act  to  an  amount  of  more  than  five  hundred  millions  of 
dollars. 

funV dempt,on    Sec.  6.  That  whenever  and  so  long  as  any  national 
special  r  e  -  banking  association  has  outstanding  any  of  the  additional 

quiremeot    for  ~  ° 

cuiatio"*1  vol  c^rculRtmg  notes  authorized  to  be  issued  by  the  provisions 
18,  p.  123.  of  this  Act  it  shall  keep  on  deposit  in  the  Treasury  of 
the  United  States,  in  addition  to  the  redemption  fund 
required  by  section  three  of  the  Act  of  June  twentieth, 
eighteen  hundred  and  seventy-four,  an  additional  sum 
equal  to  five  per  centum  of  such  additional  circulation  at 
any  time  outstanding,  such  additional  five  per  centum  to 
be  treated,  held,  and  used  in  all  respects  in  the  same 
manner  as  the  original  redemption  fund  provided  for  by 
said  section  three  of  the  Act  of  June  twentieth,  eighteen 
hundred  and  seventy-four. 

ass^SJimeDt011!}  ^ec.  ^  ^  0T&er  tnat  ^e  distribution  of  notes  to  be 
additional  cir-  issued  under  the  provisions  of  this  Act  shall  be  made  as 

cuiation   to  re 

states.  equitable  as  practicable  between  the  various  sections  of 
the  country,  the  Secretary  of  the  Treasury  shall  not 
approve  applications  from  associations  in  any  State  in 
excess  of  the  amount  to  which  such  State  would  be  enti- 
tled of  the  additional  notes  herein  authorized  on  the  basis 
of  the  proportion  which  the  unimpaired  capital  and  sur- 
plus of  the  national  banking  associations  in  such  State 
bears  to  the  total  amount  of  unimpaired  capital  and  sur- 
plus of  the  national  banking  associations  of  the  United 
Emergen c  States:  Provided,  however,  That  in  case  the  applications 

u8s&eKnta.cy  from  associations  in  any  State  shall  not  be  equal  to  the 
amount  which  the  associations  of  such  State  would  be 
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entitled  to  under  this  method  of  distribution,  the  Secre- 
tary of  the  Treasury  may,  in  his  discretion,  to  meet  an 
emergency,  assign  the  amount  not  thus  applied  for  to 
any  applying  association  or  associations  in  States  in  the 
same  section  of  the  country. 

Sec.  8.  That  it  shall  be  the  duty  of  the  Secretary  of  the^S^S 
Treasury  to  obtain  information  with  reference  to  the  Jf Pgtab,e  8ecur1' 
value  and  character  of  the  securities  authorized  to  be 
accepted  under  the  provisions  of  this  Act,  and  he  shall 
from  time  to  time  furnish  information  to  national  banking 
associations  as  to  such  securities  as  would  be  acceptable 
under  the  provisions  of  this  Act 

Sec.  9.  That  section  fifty-two  hundred  and  fourteen  of  cu£*fonon  c,r 
the  Revised  Statutes,  as  amended,  be  further  amended  to 
read  as  follows: 

"Sec.  5214.  National  banking  associations  having  on  utRgev^  sjjt- 
deposit  bonds  of  the  United  States,  bearing  interest  at  the  p-  JJjJJ^,  by 
rate  of  two  per  centum  per  annum,  including  the  bonds  ^JJJ r  c  e  n  * 
issued  for  the  construction  of  the  Panama  Canal,  under 
the  provisions  of  section  eight  of  'An  Act  to  provide  f°r48yo1,  32,  p- 
the  construction  of  a  canal  connecting  the  waters  of  the 
Atlantic  and  Pacific  oceans,'  approved  June  twenty- 
eighth,  nineteen  hundred  and  two,  to  secure  its  circulating 
notes,  shall  pay  to  the  Treasurer  of  the  United  States,  in 
the  months  of  January  and  July,  a  tax  of  one-fourth  of 
one  per  centum  each  half  year  upon  the  average  amount 
of  such  of  its  notes  in  circulation  as  are  based  upon  the 
deposit  of  such  bonds;  and  such  associations  having  on    By  bonds  of 

j  t        ■»       #    i      -r-r   •      -l  n  1        •  higher  Interest. 

deposit  bonds  of  the  United  States  bearing  interest  at  a 
rate  higher  than  two  per  centum  per  annum  shall  pay  a 
tax  of  one-half  of  one  per  centum  each  half  year  upon  the 
average  amount  of  such  of  its  notes  in  circulation  as  are 
based  upon  the  deposit  of  such  bonds.  National  banking  cuJ5*le°ther  Be* 
associations  having  circulating  notes  secured  otherwise 
than  by  bonds  of  the  United  States  shall  pay  for  the  first 
month  a  tax  at  the  rate  of  five  per  centum  per  annum 
upon  the  average  amount  of  such  of  their  notes  in  circu- 
lation as  are  based  upon  the  deposit  of  such  securities, 
and  afterwards  an  additional  tax  of  one  per  centum  per 
annum  for  each  month  until  a  tax  of  ten  per  centum 
per  annum  is  reached,  and  thereafter  such  tax  of  ten  per 
centum  per  annum,  upon  the  average  amount  of  such 
notes.  Every  national  banking  association  having  out-  tJ£*§ 'Jlr**: 
standing  circulating  notes  secured  by  a  deposit  of  other  Ja^lon1onJ°th^ 
securities  than  United  States  bonds  shall  make  monthly  ^ms. 
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returns,  under  oath  of  its  president  or  cashier,  to  the 
Treasurer  of  the  United  States,  in  such  form  as  the  Treas- 
urer may  prescribe,  of  the  average  monthly  amount  of  its 
notes  so  secured  in  circulation ;  and  it  shall  be  the  duty  of 
the  Comptroller  of  the  Currency  to  cause  such  reports  of 
notes  in  circulation  to  be  verified  by  examination  of  the 
onU8notLta^  ^an^s'  records.   The  taxes  received  on  circulating  notes 
f UbT\ibyuotb8r  secure<*  otherwise  than  by  bonds  of  the  United  States 
bonda  shall  be  paid  into  the  Division  of  Redemption  of  the 

Treasury  and  credited  and  added  to  the  reserve  fund  held 
for  the  redemption  of  United  States  and  other  notes." 
cuKnng  clr"    Sec-  10-  That  section  nine  of  the  Act  approved  July 
lmioiendeS.  twelfth,  eighteen  hundred  and  eighty-two,  as  amended 
by  the  Act  approved  March  fourth,  nineteen  hundred  and 
seven,  be  further  amended  to  read  as  follows: 
withdrawal    "Sec.  9.  That  any  national  banking  association  desir- 

of  notes  »e-  ^  ° 

stSsrn3ited  inS  to  withdraw  its  circulating  notes,  secured  by  deposit 

124  ° 1 '  18,  p'  °^  United  States  bonds  in  the  manner  provided  in  section 
four  of  the  Act  approved  June  twentieth,  eighteen  hun- 

iawfuPi°money  '  ^re^  anc*  seventy-four,  is  hereby  authorized  for  that  pur- 
pose to  deposit  lawful  money  with  the  Treasurer  of  the 
United  States  and,  with  the  consent  of  the  Comptroller 
of  the  Currency  and  the  approval  of  the  Secretary  of  the 
Treasury,  to  withdraw  a  proportionate  amount  of  bonds 
held  as  security  for  its  circulating  notes  in  the  order  of 
Proyiso.      such  deposits:  Provided,  That  not  more  than  nine  mil- 

iimit°  n  t  h  1  y  lions  of  dollars  of  lawful  money  shall  be  so  deposited 
during  any  calendar  month  for  this  purpose. 

b N  oVht^secu1    "^nv  national  banking  association  desiring  to  with- 

ritfoa.  er  8ecu  draw  any  of  its  circulating  notes,  secured  by  the  deposit 
of  securities  other  than  bonds  of  the  United  States,  may 
make  such  withdrawal  at  any  time  in  like  manner  and 
Deposits.  effect  by  the  deposit  of  lawful  money  or  national  bank 
notes  with  the  Treasurer  of  the  United  States,  and  upon 
such  deposit  a  proportionate  share  of  the  securities  so  de- 
lroviBo.      posited  may  be  withdrawn:  Provided,  That  the  deposits 

deposits  to  re-  under  this  section  to  retire  notes  secured  by  the  deposit 

d f*f* rn  notes 

vol.  26,  p.  of  securities  other  than  bonds  of  the  United  States  shall 
not  be  covered  into  the  Treasury,  as  required  by  section 
six  of  an  Act  entitled  'An  Act  directing  the  purchase  of 
silver  bullion  and  the  issue  of  Treasury  notes  thereon, 
and  for  other  purposes,'  approved  July  fourteenth,  eight- 
een hundred  and  ninety,  but  shall  be  retained  in  the 
Treasury  for  the  purpose  of  redeeming  the  notes  of  the 
bank  making  such  deposit" 
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Sec.  11.  That  section  fifty-one  hundred  and  seventy-  ! 


notes. 


two  of  the  Revised  Statutes  be,  and  the  same  is  hereby, u  ft*?**™] 
amended  to  read  as  follows:  amended.  10°°' 

"  Sec.  5172.  In  order  to  furnish  suitable  notes  for  cir-anJ°rfnrtfn^ln* 
culation,  the  Comptroller  of  the  Currency  shall,  under 
the  direction  of  the  Secretary  of  the  Treasury,  cause 
plates  and  dies  to  be  engraved,  in  the  best  manner  to 
guard  against  counterfeiting  and  fraudulent  alterations, 
and  shall  have  printed  therefrom,  and  numbered,  such 
quantity  of  circulating  notes,  in  blank,  of  the  denomina-  ^Denomina- 
tions of  five  dollars,  ten  dollars,  twenty  dollars,  fifty 
dollars,  one  hundred  dollars,  five  hundred  dollars,  one 
thousand  dollars,  and  ten  thousand  dollars,  as  may  be 
required  to  supply  the  associations  entitled  to  receive  the 
same.   Such  notes  shall  state  upon  their  face  that  they  ^^f."" cter  of 
are  secured  by  United  States  bonds  or  other  securities, 
certified  by  the  written  or  engraved  signatures  of  the 
Treasurer  and  Register  and  by  the  imprint  of  the  seal  of 
the  Treasury.   They  shall  also  express  upon  their  face  the 
promise  of  the  association  receiving  the  same  to  pay  on, 
demand,  attested  by  the  signature  of  the  president  or 
vice-president  and  cashier.   The  Comptroller  of  the  Cur- 
rency, acting  under  the  direction  of  the  Secretary  of  the 
Treasury,  shall  as  soon  as  practicable  cause  to  be  prepared  noti?tl  N?Jre- 
circulating  notes  in  blank,  registered  and  countersigned,  Pered- 
as  provided  by  law,  to  an  amount  equal  to  fifty  per  centum  Amount- 
of  the  capital  stock  of  each  national  banking  association ;  denJeSsubject 
such  notes  to  be  deposited  in  the  Treasury  or  in  the  sub- t0  order- 
treasury  of  the  United  States  nearest  the  place  of  busi- 
ness of  each  association,  and  to  be  held  for  such  associ- 
ation, subject  to  the  order  of  the  Comptroller  of  the  Cur- 
rency, for  their  delivery  as  provided  by  law :  Provided,  uSTlrfpres- 
That  the  Comptroller  of  the  Currency  may  issue  national  ent*orm- 
bank  notes  of  the  present  form  until  plates  can  be  pre- 
pared and  circulating  notes  issued  as  above  provided: 
Provided,  however,  That  in  no  event  shall  bank  notes  of  noF^'add? 
the  present  form  be  issued  to  any  bank  as  additional  cir-  JJjJf1  cl mus- 
culation provided  for  by  this  Act." 

Sec.  12.  That  circulating  notes  of  national  banking  m^^S^ 
associations,  when  presented  to  the  Treasury  for  redemp-  eyy  0 1  is,  p. 
tion,  as  provided  in  section  three  of  the  Act  approved  128- 
June  twentieth,  eighteen  hundred  and  seventy- four,  shall 
be  redeemed  in  lawful  money  of  the  United  States. 
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Authority  of    gEC>  13.  That  all  acts  and  orders  of  the  Comptroller  of 

Secretary  of  t 1 

the  Treasury. the  Currency  and  the  Treasurer  of  the  United  States 
authorized  by  this  Act  shall  have  the  approval  of  the  Sec- 
retary of  the  Treasury  who  shall  have  power,  also,  to 
make  any  such  rules  and  regulations  and  exercise  such 
control  over  the  organization  and  management  of  national 
currency  associations  as  may  be  necessary  to  carry  out  the 
purppses  of  this  Act. 

de^iurtnre!  14*  ^nat  tne  Provisi°ns  0*  section  fifty-one  hun- 

^^  uoj  to^n-^red  an(j  ninety-one  of  the  Revised  Statutes,  with  refer- 

^ReJiaed  stat- ence  to  tfte  reserves  of  national  banking  associations,  shall 
5191 " '  ioo4  not  aPPty  to  deposits  °*  public  moneys  by  the  United 
States  in  designated  depositaries. 

interest  pay-  Sec.  15.  That  all  national  banking  associations  desir- 
able on  Hpeilal  .      .  ~.  ° 

dep^uaof  pub-nated  as  regular  depositaries  of  public  money  shall  pay 
upon  all  special  and  additional  deposits  made  by  the 
Secretary  of  the  Treasury  in  such  depositaries,  and  all 
such  associations  designated  as  temporary  depositaries  of 
public  money  shall  pay  upon  all  sums  of  public  money 
deposited  in  such  associations  interest  at  such  rate  as  the 
Secretary  of  the  Treasury  may  prescribe,  not  less,  how- 
ever, than  one  per  centum  per  annum  upon  the  average 
Provisos,     monthly  amount  of  such  deposits:  Provided,  however, 

not  modineS111*  ^hat  nothing  contained  in  this  Act  shall  be  construed 
•  to  change  or  modify  the  obligation  of  any  association 
or  any  of  its  officers  for  the  safe-keeping  of  public  money : 

terestform  ln  ^rov^e^  further,  That  the  rate  of  interest  charged  upon 
such  deposits  shall  be  equal  and  uniform  throughout  the 
United  States. 

tlQAppropria-  Sec.  16.  That  a  sum  sufficient  to  carry  out  the  purposes 
of  the  preceding  sections  of  this  Act  is  hereby  appro- 
priated out  of  any  money  in  the  Treasury  not  otherwise 
appropriated. 

National    gEC#  17.  That  a  Commission  is  hereby  created,  to  be 

Monetary  Com-  .  . 

miHsion  creat- called  the  "National  Monetary  Commission,"  to  be  corn- 
ed. .  ^  7 

Appointment,  posed  of  nine  members  of  the  Senate,  to  be  appointed  by 
the  Presiding  Officer  thereof,  and  nine  members  of  the 
House  of  Representatives,  to  be  appointed  by  the  Speaker 
thereof;  and  any  vacancy  on  the  Commission  shall  be 
filled  in  the  same  manner  as  the  original  appointment. 

change"  \n    Sec-  18-  That  i4  s^11  be  the  duty  of  this  Commission 
tem,eefc.y  8yB*  to  inquire  into  and  report  to  Congress  at  the  earliest  date 
practicable,  what  changes  are  necessary  or  desirable  in 
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the  monetary  system  of  the  United  States  or  in  the  laws 
relating  to  banking  and  currency,  and  for  this  purpose 
they  are  authorized  to  sit  during  the  sessions  or  recess  of  Anth<>rity. 
Congress,  at  such  times  and  places  as  they  may  deem 
desirable,  to  send  for  persons  and  papers,  to  administer 
oaths,  to  summons  and  compel  the  attendance  of  wit- 
nesses, and  to  employ  a  disbursing  officer  and  such  secre- 
taries, experts,  stenographers,  messengers,  and  other  as-  omcMn. 
sistants  as  shall  be  necessary  to  carry  out  the  purposes  for 
which  said  Commission  was  created.   The  Commission  Powers, 
shall  have  the  power,  through  subcommittee  or  otherwise, 
to  examine  witnesses  and  to  make  such  investigations  and 
examinations,  in  this  or  other  countries,  of  the  subjects 
committed  to  their  charge  as  they  shall  deem  necessary. 

Sec.  19.  That  a  sum  sufficient  to  carry  out  the  purposes  t,0£pprop r!a" 
of  sections  seventeen  and  eighteen  of  this  Act,  and  to  pay 
the  necessary  expenses  of  the  Commission  and  its  mem- 
bers, is  hereby  appropriated,  out  of  any  money  in  the 
Treasury  not  otherwise  appropriated.   Said  appropria-  nvIa™^^utely 
tion  shall  be  immediately  available  and  shall  be  paid  out  Account!, 
on  the  audit  and  order  of  the  chairman  or  acting  chair- 
man of  said  Commission,  which  audit  and  order  shall  be 
conclusive  and  binding  upon  all  Departments  as  to  the 
correctness  of  the  accounts  of  such  Commission. 

Sec.  20.  That  this  Act  shall  expire  by  limitation  on  the  of Term mation 
thirtieth  day  of  June,  nineteen  hundred  and  fourteen. 

Approved,  May  30,  1908. 

ACT  OF  MARCH  4,  1909. 

Chap.  298.— An  act  making  appropriations  to  supply       stat-  L- 
deficiencies  in  the  appropriations  for  the  fiscal  year 
ending  June  thirtieth,  nineteen  hundred  and  nine,  and 
for  prior  years,  and  for  other  purposes. 

*  *  *  *  * 

That  the  members  of  the  National  Monetary  Commis-  M0netary°coui! 
sion,  who  were  appointed  on  the  thirtieth  day  of  May,  m,M,on- 
nineteen  hundred  and  eight,  under  the  provisions  of  sec- 
tion seventeen  of  the  Act  entitled  "An  Act  to  amend  the 
national  banking  laws,"  approved  May  thirtieth,  nine- 
teen hundred  and  eight,  shall  continue  to  constitute  the  continued. 
National  Monetary  Commission  until  the  final  report  of 
said  commission  shall  be  made  to  Congress;  and  said 
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itioa10  p  6  n  National  Monetary  Commission  are  authorized  to  pay  to 
such  of  its  members  as  are  not  at  the  time  in  the  public 
service  and  receiving  a  salary  from  the  Government,  a 
salary  equal  to  that  to  which  said  members  would  be  en- 
titled if  they  were  members  of  the  Senate  or  House  of 
Representatives.  All  Acts  or  parts  of  Acts  inconsistent 
with  this  provision  are  hereby  repealed. 

•  *  *  *  * 

Approved,  March  4,  1909. 
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ARTICLES  OF  CONFEDERATION  OF  JULY  9, 

1778. 

Article  9.  l  stat.  l.,  7. 

Sec.  4. — The  United  States,  in  Congress  assembled, 
shall  also  have  the  sole  and  exclusive  right  and  power  of 
regulating  the  alloy  and  value  of  coin  struck  by  their 
own  authority,  or  by  that  of  the  respective  States ;  fixing 
the  standard  of  weights  and  measures  throughout  the 
United  States ;    *    *  * 

THE  CONSTITUTION  OF  THE  UNITED  STATES. 

Article  1.  istat.  l.,m. 

Sec.  8. — The  Congress  shall  have  power   *    *  *. 

To  coin  money,  regulate  the  value  thereof,  and  of  for- 
eign coin,  and  fix  the  standard  of  weights  and  measures: 

To  provide  for  the  punishment  of  counterfeiting  the 
securities  and  current  coin  of  the  United  States :    *    *  *. 

Article  1.  i  stat.  l.,  is. 

Sec.  10. — No  State  shall  *  *  *;  coin  money;  emit 
bills  of  credit;  make  any  thing  but  gold  and  silver  coin 
a  tender  in  payment  of  debts;    *    *  *. 

RESOLUTION  OF  MARCH  3,  1791.  22JJ  stat.  l., 

III.  Resolved  by  the  Senate  and  House  of  Repre- 
sentatives of  the  United  States  of  America  in  Congress 
assembled,  That  a  mint  shall  be  established  under  such   a  mint  to  be 

.  I*  established. 

regulations  as  shall  be  directed  by  law. 

15712°— 10  31  473 
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2  i792°f  Apr"  Resolved,  That  the  President  of  the  United  States  be, 
and  he  is  hereby  authorized  to  cause  to  be  engaged,  such 
principal  artists  as  shall  be  necessary  to  carry  the  pre- 
ceding resolution  into  effect,  and  to  stipulate  the  terms 
and  conditions  of  their  service,  and  also  to  cause  to  be 
procured  such  apparatus  as  shall  be  requisite  for  the 
same  purpose. 
Approved,  March  3,  1791. 


ACT  OF  APRIL  2, 1792. 


stat.  l.,  Chap.  XVI. — An  act  establishing  a  Mint,  and  regulating 

the  Coins  of  the  United  States. 

Section  1.  Be  it  enacted  by  the  Senate  and  House  of 
Representatives  of  the  United  States  of  America  in  Con- 
gress assembled,  and  it  is  hereby  enacted  and  declared, 

lish'S eattathe  ^nat  a  ^*mt  *or  tne  PurP0Se  °*  a  national  coinage  be,  and 
seat  ot  govern-  the  same  is  established ;  to  be  situate  and  carried  on  at  the 

meet. 

seat  of  the  Government  of  the  United  States,  for  the 
time  being:  And  that  for  the  well  conducting  of  the 
business  of  the  said  mint,  there  shall  be  the  following 
officers  and  persons,  namely,  a  Director,  an  Assayer,  a 
Chief  Coiner,  an  Engraver,  a  Treasurer. 

(Section  2  provides  for  the  employment  of  clerks,  work- 
men, and  servants.) 
fflDnty  of  the  Sec.  3.  And  be  it  further  enacted,  That  the  respective 
functions  and  duties  of  the  officers  above  mentioned  shall 
be  as  follow:  The  Director  of  the  mint  shall  have  the 
chief  management  of  the  business  thereof,  and  shall  super- 
intend all  other  officers  and  persons  who  shall  be  em- 

ABsayer.  ployed  therein.  The  Assayer  shall  receive  and  give 
receipts  for  all  metals  which  may  lawfully  be  brought  to 

A^4of  Mnj-  the  mint  to  be  coined ;  shall  assay  all  such  of  them  as  may 
see.  '2.      '    require  it,  and  shall  deliver  them  to  the  Chief  Coiner  to 

chief  coiner,  be  coined.  The  Chief  Coiner  shall  cause  to  be  coined  all 
metals  which  shall  be  received  by  him  for  that  purpose, 
according  to  such  regulations  as  shall  be  prescribed  by 

Engraver,  this  or  any  future  law.  The  Engraver  shall  sink  and 
prepare  the  necessary  dies  for  such  coinage,  with  the 
proper  devices  and  inscriptions,  but  it  shall  be  lawful  for 
the  functions  and  duties  of  Chief  Coiner  and  Engraver 

Treasurer,  to  be  performed  by  one  person.  The  Treasurer  shall  re- 
ceive from  the  Chief  Coiner  all  the  coins  which  shall  have 
been  struck,  and  shall  pay  or  deliver  them  to  the  persons 
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respectively  to  whom  the  same  ought  to  be  paid  or  de- 
livered; he  shall  moreover  receive  and  safely  keep  all 
monies  which  shall  be  for  the  use,  maintenance  and 
support  of  the  mint,  and  shall  disburse  the  same  upon 
warrants  signed  by  the  Director. 

(Section  4  provides  oath  of  office  for  every  officer  and 
clerk. 

(Section  5  provides  that  assayer,  chief  coiner,  and 
treasurer  shall  each  give  bond  in  the  sum  of  ten  thousand 
dollars. 

(Section  6  provides  salaries. 

(Section  7  provides  for  the  settlement  of  accounts  for 
services  and  administration,  making  reports,  etc. 
(Section  8  provides  for  buildings  and  expenses.) 
Sec.  9.  And  be  it  further  enacted.  That  there  shall  be  eh?  coins0 to  be 
from  time  to  time  struck  and  coined  at  the  said  Mint,8truck 
coins  of  gold,  silver,  and  copper,  of  the  following  de- 
nominations, values  and  descriptions,  viz.  Eagles — each  Ensles- 
to  be  of  the  value  of  ten  dollars  or  units,  and  to  contain 
two  hundred  and  forty-seven  grains  and  four  eighths  of 
a  grain  of  pure,  or  two  hundred  and  seventy  grains  of 
standard  gold.   Half  eagles — each  to  be  of  the  value  of   Half  eae,e8- 
five  dollars,  and  to  contain  one  hundred  and  twenty-three 
grains  and  six  eighths  of  a  grain  of  pure,  or  one  hundred 
and    thirty-five   grains   of   standard   gold.    Quarter  ea£jeJ a  r  t  e  r 
eagles — each  to  be  of  the  value  of  two  dollars  and  a  half 
dollar,  and  to  contain  sixty-one  grains  and  seven  eighths 
of  a  grain  of  pure,  or  sixty-seven  grains  and  four  eighths 
of  a  grain  of  standard  gold.    Dollars  or  units — each  tounftjnar8  or 
be  of  the  value  of  a  Spanish  milled  dollar  as  the  same  is 
now  current,  and  to  contain  three  hundred  and  seventy- 
one  grains  and  four  sixteenth  parts  of  a  grain  of  pure,  or 
four  hundred  and  sixteen  grains  of  standard  silver. 
Half  dollars — each  to  be  of  half  the  value  of  the  dollar   "aIf  dollars, 
or  unit,  and  to  contain  one  hundred  and  eighty-five  grains 
and  ten  sixteenth  parts  of  a  grain  of  pure,  or  two  hundred 
and  eight  grains  of  standard  silver.    Quarter  dollars — ^Quarter  doi- 
each  to  be  of  one  fourth  the  value  of  the  dollar  or  unit, 
and  to  contain  ninety-two  grains  and  thirteen  sixteenth 
parts  of  a  grain  of  pure,  or  one  hundred  and  four  grains 
of  standard  silver.  Dismes — each  to  be  of  the  value  of  Dismes. 
one  tenth  of  a  dollar  or  unit,  and  to  contain  thirty-seven 
grains  and  two  sixteenth  parts  of  a  grain  of  pure,  or 
forty-one  grains  and  three  fifth  parts  of  a  grain  of  stand- 
ard silver.   Half  dishes — each  to  be  of  the  value  of  one   Hair  dismes. 
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twentieth  of  a  dollar,  and  to  contain  eighteen  grains  and 
nine  sixteenth  parts  of  a  grain  of  pure,  or  twenty  grains 
and  four  fifth  parts  of  a  grain  of  standard  silver. 
Cents — each  to  be  of  the  value  of  the  one  hundredth  part 
of  a  dollar,  and  to  contain  eleven  penny-weights  of  cop- 
naif  cents,  per.    Half  cents — each  to  be  of  the  value  of  half  a  cent, 

Art  of  May  1  .  •   i  ,  •    i    i  £ 

8,  179^.  and  to  contain  five  penny-weights  and  half  a  penny- 
weight of  copper. 

vices. what  de  ^EC*  10-  And  be  it  further  enacted.  That,  upon  the  said 
coins  respectively,  there  shall  be  the  following  devices  and 
legends,  namely :  Upon  one  side  of  each  of  the  said  coins 
there  shall  be  an  impression  emblematic  of  liberty,  with  an 
inscription  of  the  word  Liberty,  and  the-  year  of  the  coin- 
age; and  upon  the  reverse  of  each  of  the  gold  and  silver 
coins  there  shall  be  the  figure  or  representation  of  an 
eagle,  with  this  inscription,  "  United  States  of  America  " 
and  upon  the  reverse  of  each  of  the  copper  coins,  there 
shall  be  an  inscription  which  shall  express  the  denomina- 
tion of  the  piece,  namely,  cent  or  half  cent,  as  the  case  may 
require. 

vnu'e^'gofd    Sec-  1L  And  he  U  furtner  enacted,  That  the  propor- 
to  sliver.       tional  value  of  gold  to  silver  in  all  coins  which  shall  by 
law  be  current  as  money  within  the  United  States,  shall 
be  as  fifteen  to  one,  according  to  quantity  in  weight,  of 
pure  gold  or  pure  silver;  that  is  to  say,  every  fifteen 
pounds  weight  of  pure  silver  shall  be  of  equal  value  in  all 
payments,  with  one  pound  weight  of  pure  gold,  and  so 
in  proportion  as  to  any  greater  or  less  quantities  of  the 
respective  metals, 
gowcofn^nd    ^EC*       ^ na*  be  *t  further  enacted,  That  the  standard 
be' regulated  to  *or  a^         coms  °f  *ne  United  States  shall  be  eleven 
parts  fine  to  one  part  alloy;  and  accordingly  that  eleven 
parts  in  twelve  of  the  entire  wTeight  of  each  of  the  said 
coins  shall  consist  of  pure  gold,  and  the  remaining  one 
twelfth  part  of  alloy;  and  the  said  alloy  shall  be  com- 
posed of  silver  and  copper,  in  such  proportions  not  ex- 
ceeding one  half  silver  as  shall  be  found  convenient;  to 
be  regulated  by  the  Director  of  the  Mint,  for  the  time 
being,  with  the  approbation  of  the  President  of  the 
United  States,  until  further  provision  shall  be  made  by 
law.  And  to  the  end  that  the  necessary  information  may 
be  had  in  order  to  the  making  of  such  further  provision, 
re^o^thS^  sha11  he  the  duty  of  the  Director  of  the  Mint,  at  the 
MrinV,Toi?cfhineexP'ration  °f  a  >7ear  a^ter  commencing  the  operations  of 
gild  eiuS.*    tne  said  Mint>  to  report  to  Congress  the  practice  thereof 
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during  the  said  year,  touching  the  composition  of  the 
alloy  of  the  said  gold  coins,  the  reasons  for  such  practice, 
and  the  experiments  and  observations  which  shall  have 
been  made  concerning  the  effects  of  different  proportions 
of  silver  and  copper  in  the  said  alloy. 

Sec.  13.  And  be  it  f  urther  enacted,  That  the  standard 
for  all  silver  coins  of  the  United  States,  shall  be  one  Ji'0^^0^  to 
thousand  four  hundred  and  eighty-five  parts  fine  to  one 
hundred  and  seventy-nine  parts  alloy;  and  accordingly 
that  one  thousand  four  hundred  and  eighty-five  parts  in 
one  thousand  six  hundred  and  sixty-four  parts  of  the  en- 
tire weight  of  each  of  the  said  coins  shall  consist  of  pure 
silver,  and  the  remaining  one  hundred  and  seventy-nine 
parts  of  alloy ;  which  alloy  shall  be  wholly  of  copper.  AIloy- 

Sec.  14.  And  be  it  further  enacted,  That  it  shall  be l>r,In7^0?J ™J 
lawful  for  any  person  or  persons  to  bring  to  the  said  MintJ'J^J  ^inSS 
gold  and  silver  bullion,  in  order  to  their  being  coined ;         of  cx" 
and  that  the  bullion  so  brought  shall  be  there  assayed 
and  coined  as  speedily  as  may  be  after  the  receipt  thereof, 
and  that  free  of  expense  to  the  person  or  persons  by 
whom  the  same  shall  have  been  brought.    And  as  soon  as24Ac}8<* 
the  said  bullion  shall  have  been  coined,  the  person  °r  t)lL-hto°rW  m  nbJ 
persons  by  whom  the  same  shall  have  been  delivered,  c2,n* 
shall  upon  demand  receive  in  lieu  thereof  coins  of  the  JJJ'JJSt  b  a  1  f 
same  species  of  bullion  which  shall  have  been  so  deliv- 
ered, weight  for  weight,  of  the  pure  gold  or  pure  silver 
therein  contained:  Provided  nevertheless,  That  it  shall 
be  at  the  mutual  option  of  the  party  or  parties  bringing 
such  bullion,  and  of  the  Director  of  the  said  Mint,  to 
make  an  immediate  exchange  of  coins  for  standard  bul- 
lion, with  a  deduction  of  one  half  per  cent,  from  the 
weight  of  the  pure  gold,  or  pure  silver  contained  in  the 
said  bullion,  as  an  indemnification  to  the  Mint  for  the 
time  which  will  necessarily  be  required  for  coining  the 
said  bullion,  and  for  the  advance  which  shall  have  been 
so  made  in  coins.   And  it  shall  be  the  duty  of  the  Secre-  r  Jl"*7r  ° f  ^ 
tary  of  the  Treasury  to  furnish  the  said  Mint  from  timeJ£eaBUry  here* 
to  time  whenever  the  state  of  the  Treasury  will  admit 
thereof,  with  such  sums  as  may  be  necessary  for  effecting 
the  said  exchanges,  to  be  replaced  as  speedily  as  may  be 
out  of  the  coins  which  shall  have  been  made  of  the  bullion 
for  which  the  monies  so  furnished  shall  have  been  ex- 
changed :  and  the  said  deduction  of  one  half  per  cent.  _T.he  |,alf  P*r 

o      7  tr  cent,    to  con- 

shall  constitute  a  fund  towards  defraying  the  expenses  of  J{J.tute  °  fund> 

the  said  Mint 
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iiveruS"  °lofm  Sec-  15,  And  be  il  fu,'ther  enacted,  That  the  bullion 
bringing  "bu11!-  wn*cn  shall  be  brought  as  aforesaid  to  the  Mint  to  be 
iion.  and  peo  coinec]   shall  be  coined,  and  the  equivalent  thereof  in 

ally  on  giving  7  /  t  * 

undue  prefer- cojns  rendered,  if  demanded,  in  the  order  in  which  the 

ence,  etc.  '  ' 

3  i795°cnM86  sa*c^  bullion  shall  have  been  brought  or  delivered,  giving 
priority  according  to  priority  of  delivery  only,  and  with- 
out preference  to  any  person  or  persons;  and  if  any  pref- 
erence shall  be  given  contrary  to  the  direction  aforesaid, 
the  officer  by  whom  such  undue  preference  shall  be  given, 
shall  in  each  case  forfeit  and  pay  one  thousand  dollars; 
to  be  recovered  with  costs  of  suit.  And  to  the  end  that  it 
may  be  known  if  such  preference  shall  at  any  time  be 
given,  the  assayer  or  officer  to  whom  the  said  bullion  shall 
be  delivered  to  be  coined,  shall  give  to  the  person  or  per- 
sons bringing  the  same,  a  memorandum  in  writing  under 
his  hand,  denoting  the  weight,  fineness  and  value  thereof, 
together  with  the  day  and  order  of  its  delivery  into  the 
Mint. 

«  SStfui™  ten-  $EC-  16«  And  he  u  farther  enacted,  That  all  the  gold 
dl,r'  and  silver  coins  which  shall  have  been  struck  at,  and  is- 

sued from  the  said  Mint,  shall  be  a  lawful  tender  in  all 
payments  whatsoever,  those  of  full  weight  according  to 
the  respective  values  herein  before  declared,  and  those  of 
less  than  full  weight  at  values  proportional  to  their  re- 
spective weights. 

°o1nJf»r).n!fbTea?o  8ec*  l7'  And  he  ie  further  enacted,  That  it  shall  be  the 
weigh ,h8taeDt?ard  <u,ty  °f  ^e  respective  officers  of  the  said  Mint,  carefully 
and  faithfully  to  use  their  best  endeavours  that  all  the 
gold  and  silver  coins  which  shall  be  struck  at  the  said 
Mint  shall  be,  as  nearly  as  may  be,  conformable  to  the 
several  standards  and  weights  aforesaid,  and  that  the 
copper  whereof  the  cents  and  half  cents  aforesaid  may  be 
composed,  shall  be  of  good  quality. 
The  Trens-    gEC>  is.  And  the  better  to  secure  a  due  conformity  of 

urer  to  reserve  m  .... 

not  less  than  the  said  sold  and  silver  coins  to  their  respective  standards, 

three  pieces  of         ,        fe  ^  ' 

assayed"  to  ^e  fur^her  enacted,  That  from  every  separate  mass  of 
standard  gold  or  silver,  which  shall  be  made  into  coins  at 
the  said  Mint,  there  shall  be  taken,  set  apart  by  the  Treas- 
urer and  reserved  in  his  custody  a  certain  number  of 
pieces,  not  less  than  three,  and  that  once  in  every  year  the 
pieces  so  set  apart  and  reserved,  shall  be  assayed  under 

whom  efc  b7  'nsPec^on  °f  the  Chief  Justice  of  the  United  States, 
the  Secretary  and  Comptroller  of  the  Treasury,  the  Sec- 
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retary  for  the  Department  of  State,  and  the  Attorney 
General  of  the  United  States,  (who  are  hereby  required  to 
attend  for  that  purpose  at  the  said  Mint,  on  the  last  Mon- 
day in  July  in  each  year,)  or  under  the  inspection  of  any 
three  of  them,  in  such  manner  as  they  or  a  majority  of 
them  shall  direct,  and  in  the  presence  of  the  Director, 
assayer  and  chief  coiner  of  the  said  Mint ;  and  if  it  shall 
be  found  that  the  gold  and  silver  so  assayed,  shall  not  be 
inferior  to  their  respective  standards  herein  before  de- 
clared more  than  one  part  in  one  hundred  and  forty-four 
parts,  the  officer  or  officers  of  the  said  Mint  whom  it  may 
concern  shall  be  held  excusable;  but  if  any  greater  in- 
feriority shall  appear,  it  shall  be  certified  to  the  Presi- 
dent of  the  United  States,  and  the  said  officer  or  officers  Penalty  onde- 

basing  toe 

shall  be  deemed  disqualified  to  hold  their  respective  offices,  coins. 

Sec.  19.  And  be  it  further  enacted,  That  if  any  of  the 
gold  or  silver  coins  which  shall  be  struck  or  coined  at  the 
said  Mint  shall  be  debased  or  made  worse  as  to  the  pro- 
portion of  fine  gold  or  fine  silver  therein  contained,  or 
shall  be  of  less  weight  or  value  than  the  same  ought  to  be 
pursuant  to  the  directions  of  this  act,  through  the  default 
or  with  the  connivance  of  any  of  the  officers  or  persons 
who  shall  be  employed  at  the  said  Mint,  for  the  purpose 
of  profit  or  gain,  or  otherwise  with  a  fraudulent  intent, 
and  if  any  of  the  said  officers  or  persons  shall  embezzle 
anv  of  the  metals  which  shall  at  any  time  be  committed 
to  their  charge  for  the  purpose  of  being  coined,  or  any  of 
the  coins  which  shall  be  struck  or  coined  at  the  said  Mint, 
every  such  officer  or  person  who  shall  commit  any  or 
either  of  the  said  offences,  shall  be  deemed  guilty  of 
felony,  and  shall  suffer  death. 

Sec.  20.  And  be  it  further  enacted.  That  the  monev  of   Money  of  nc- 

t>  t  o  iiii  i         count  to  be  ex- 

account  of  the  United  States  shall  be  expressed  in  dollars  prewed^n  dol- 
or units,  dismes  or  tenths,  cents  or  hundredths,  and  milles 
or  thousandths,  a  disme  being  the  tenth  part  of  a  dollar, 
a  cent  the  hundredth  part  of  a  dollar,  a  mille  the  thou- 
sandth part  of  a  dollar,  and  that  all  accounts  in  the  pub- 
lic offices  and  all  proceedings  in  the  courts  of  the  United 
States  shall  be  kept  and  had  in  conformity  to  this  regu- 
lation. 

Approved,  April  2,  1792. 
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ACT  OF  MAY  8,  1792. 
283.  Stat*  L*'  Chap.  XXXIX. — An  act  to  pro  Me  for  a  copper  coinage. 

Section  1.  Be  it  enacted  by  the  Senate  and  House  of 
Representatives  of  the  United  States  of  America  in  Con- 
t  Director  otqress  assembled.  That  the  Director  of  the  Mint,  with  the 

the  Mint  to '  .  7  T>      .  ,    .      ....   I  . 

purchase  cop-  approbat ion  of  the  President  of  the  United  States,  be 

per   and   have        ...  „  ,  .  » 

coined  into  authorized  to  contract  for  and  purchase  a  quantity  of 
copper,  not  exceeding  one  hundred  and  fifty  tons,  and 
i8w>.pch"  i~ 4 '  that  the  said  Director,  as  soon  as  the  needful  preparation 
whenCcVt6o  shall  be  made,  cause  the  copper  by  him  purchased  to  be 
coined  at  the  Mint  into  cents  and  half  cents,  pursuant  to 
44  the  act  establishing  a  Mint,  and  regulating  the  coins  of 
the  United  States;''  and  that  the  said  cents  and  half 
cents,  as  they  shall  be  coined,  be  paid  into  the  Treasury  of 
the  United  States,  thence  to  issue  into  circulation. 
puSilh  when  I    Sec.  2.  And  be  it  further  enacted,  That  after  the  ex- 
has*  Seen  paid  piraition  of  six  calendar  months  from  the  time  when  there 
into  the  Treas-  shall  have  been  paid  into  the  Treasury  by  the  said 
Director,  in  cents  and  half  cents,  a  sum  not  less  than  fifty 
thousand  dollars,  which  time  shall  forthwith  be  an- 
nounced by  the  Treasurer  in  at  least  two  gazettes  or  news- 
papers, published  at  the  seat  of  the  Government  of  the 
United  States,  for  the  time  being,  no  copper  coins  or 
pieces  whatsoever,  except  the  said  cents  and  half  cents, 
shall  pass  current  as  money,  or  shall  be  paid,  or  offered 
to  be  paid  or  received  in  payment  for  any  debt,  demand, 

offer fity  ftJc*a*m7  matter  or  thing  whatsoever;  and  all  copper  coins 
p»s^otber  cop-  or  pieces,  except  the  said  cents  and  half  cents,  which 
shall  be  paid  or  offered  to  be  paid  or  received  in  payment 
contrary  to  the  prohibition  aforesaid,  shall  be  forfeited, 
and  every  person  by  whom  any  of  them  shall  have  been  so 
paid  or  offered  to  be  paid  or  received  in  payment,  shall 
also  forfeit  the  sum  of  ten  dollars,  and  the  said  forfeiture 
and  penalty  shall  and  may  be  recovered  with  costs  of  suit 
for  the  benefit  of  any  person  or  persons  by  whom  in- 
formation of  the  incurring  thereof  shall  have  been  given. 
Approved,  May  8,  1792. 


Digitized  by  Google 


LAWS  CONCERNING  MONEY,  BANKING,  AND  LOANS.  481 


ACT  OF  JANUARY  14,  1793. 

Chap.  II.— An  act  to  amend  an  act  intituled  "An  act  es-  29J  stat-  L- 
tablishing  a  Mint,  and  regulating  the  coins  0f  the 
United  States,"  so  far  as  respects  the  coinage  of  copper. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  every  cent  shall  contain  two  hundred  and  eight  2  A^2°JhA^; 
grains  of  copper,  and  every  half  cent  shall  contain  one  cent°8Dttte^dShJi{ 
hundred  and  four  grains  of  copper;  and  that  so  much  of  centB- 
the  act,  intituled  "  An  act  establishing  a  Mint,  and  regu- 
lating the  coins  of  the  United  States,"  as  respects  the 
weight  of  cents  and  half  cents,  shall  be,  and  the  same  is 
hereby  repealed. 

Approved,  January  14,  1793. 

ACT  OF  FEBRUARY  9,  1793. 

Chap.  V. — An  act  regulating  foreign  coins,  and  for  other  ^  stat-  L- 

purposes. 

Section  1.  Be  it  enacted  by  the  Senate  and  House  of 
Representatives  of  the  United  States  of  America  in  Con- 
gress assembled,  That  from  and  after  the  first  day  of  pJJ^jJ 
July  next,  foreign  gold  and  silver  coins  shall  pass  cur-  tabiishwi. 
rent  as  money  within  the  United  States,  and  be  a  legal 
tender  for  the  payment  of  all  debts  and  demands,  at  the 
several  and  respective  rates  following,  and  not  otherwise, 
viz:  The  gold  coins  of  Great  Britain  and  Portugal,  of 
their  present  standard,  at  the  rate  of  one  hundred  cents 
for  every  twenty-seven  grains  of  the  actual  weight  there- 
of;  the  gold  coins  of  France,  Spain  and  the  dominions  of 
Spain,  of  their  present  standard,  at  the  rate  of  one  hun- 
dred cents  for  every  twenty-seven  grains  and  two-fifths 
of  a  grain,  of  the  actual  weight  thereof.  Spanish  milled 
dollars,  at  the  rate  of  one  hundred  cents  for  each  dollar, 
the  actual  weight  whereof  shall  not  be  less  than  seven- 
teen pennyweights  and  seven  grains;  and  in  proportion 
for  the  parts  of  a  dollar.  Crowns  of  France,  at  the  rate 
of  one  hundred  and  ten  cents  for  each  crown,  the  actual 
weight  whereof,  shall  not  be  less  than  eighteen  penny- 
weights and  seventeen  grains,  and  in  proportion  for  the 
parts  of  a  crown.  But  no  foreign  coin  that  ma}'  have 
been,  or  shall  be  issued  subsequent  to  the  first  day  of  Jan- 
uary, one  thousand  seven  hundred  and  ninety-two,  shall 
be  a  tender,  as  aforesaid,  until  samples  thereof  shall  have 
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been  found,  by  assay,  at  the  Mint  of  the  United  States, 
to  be  conformable  to  the  respective  standards  required, 
and  proclamation  thereof  shall  have  been  made  by  the 
President  of  the  United  States, 
when  ail    Sec.  2.  Prodded  always,  and  be  it  further  enacted. 

c  o  I  □  8  except  »  1  '  . 

Spanish  dollars  Xhat  at  the  expiration  of  three  years  next  ensuing  the 

shall   cease  to   .  r ,  ° 

be  a  tender,     time  when  the  coinage  of  gold  and  silver,  agreeably  to  the 
act,  entitled  "An  act  establishing  a  Mint,  and  regulating 
the  coins  of  the  United  States,"  shall  commence  at  the 
mint  of  the  United  States,  (which  time  shall  be  an- 
nounced by  the  proclamation  of  the  President  of  the 
United  States,)  all  foreign  gold  coins,  and  all  foreign 
silver  coins,  except  Spanish  milled  dollars  and  parts  of 
such  dollars,  shall  cease  to  be  a  legal  tender,  as  aforesaid, 
other  f°j*>^    Sec.  3.  And  be  it  further  enacted,  That  all  foreign  gold 
coined  anew,   and  silver  coins,  (except  Spanish  milled  dollars,  and  parts 
of  such  dollars.)  which  shall  be  received  in  payment  for 
monies  due  to  the  United  States,  after  the  said  time,  when 
the  coining  of  gold  and  silver  coins  shall  begin  at  the 
Mint  of  the  United  States,  shall,  previously  to  their  being 
issued  in  circulation,  be  coined  anew,  in  conformity  to  the 
act,  entitled  "An  act  establishing  a  Mint  and  regulating 
the  coins  of  the  United  States." 
After  July  1,    Sec.  4.  And  be  it  further  enacted.  That  from  and  after 
fifth  section  of  the  first  day  of  July  next,  the  fifty-fifth  section  of  the  act, 
rating  foreign  entitled  "An  act  to  provide  more  effectually  for  the  col- 
<olr799,echa,2j;  lection  of  the  duties  imposed  by  law  on  goods,  wares  and 
merchandise  imported  into  the  United  States,"  which  as- 
certains the  rates  at  which  foreign  gold  and  silver  coins 
shall  be  received  for  the  duties  and  fees  to  be  collected  in 
virtue  of  the  said  act,  be,  and  the  same  is  hereby  repealed. 
Assay  of    Sec.  5.  And  be  it  further  enacted,  That  the  assay,  pro- 
commeoce.      vided  to  be  made  by  the  act,  entitled  "An  act  establishing 

170'..'  ch  16  .  .  . 

sec.  is.'       '  a  Mint,  and  regulating  the  coins  of  the  United  States," 
shall  commence  in  the  manner  as  by  the  said  act  is  pre- 
scribed, on  the  second  Monday  of  February,  annually,  any 
thing  in  the  said  act  to  the  contrary  notwithstanding. 
Approved,  February  9,  1793. 

l  stat.  L.,  Note. — The  proclamation  required  by  section  2  of  the  above  act 
680'  was  issued  July  22,  1797.    (See  11  Statutes  at  Large,  765.) 

The  collection  act  of  March  2,  1799,  provides  for  the 'collection 
of  all  duties  and  fees  in  money  of  the  United  States  or  in  foreign 
coinsat  the  rates  prescribed  by  section  1  above;  and  also  provides 
that  no  foreign  coins  which  are  not  by  law  a  tender  for  debts  shall 
be  received,  except  under  a  proclamation  of  the  President  authoriz- 
ing the  same. 
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ACT  OF  MARCH  3,  1794. 


Chap.  IV.— .In  act  in  alteration  of  the  act  establishing  a  34|  stat.  l.. 
Mint  and  regulating  the  coins  of  the  United  States. 

Section  1.  Be  it  enacted  by  the  Senate  and  House  of 
Representatives  of  the  United  States  of  America  in  Con- 
gress assembled*  That  from  and  after  the  passing  this  act  ^  d  u  t  y  of 

f    .....      ,  .  .  „  .  .     treasurer  of 

it  shall  be  the  duty  of  the  treasurer  of  the  Mint  to  receive  the  Mint  here 

j  •  •  Id. 

and  give  receipts  for  all  metals  which  may  lawfully  be    Act  of  Apr. 

B  ^  .  J  1792,  cn.  16. 

brought  to  the  Mint  to  be  coined ;  and  for  the  purpose  of 
ascertaining  their  respective  qualities,  shall  deliver  from 
every  parcel  so  received,  a  sufficient  number  of  grains  to 
the  assayer,  who  shall  assay  all  such  of  them  as  may  re-  abbbj. 
quire  it.  And  the  said  treasurer  shall  from  time  to  time 
deliver  the  said  metals  to  the  chief  coiner  to  be  coined  in 
such  quantities  as  the  Director  of  the  Mint  may  prescribe. 

(Section  2  provides  that  the  assayer  and  chief  coiner 
shall  give  bond.) 

Sec.  3.  And  be  it  further  enacted,  That  so  much  of  the  ta,oarac°{  CJ£ 
act  entitled  "An  act  establishing  a  Mint  and  regulating  p^J^  ch  16 
the  coins  of  the  United  States,"  as  comes  within  the  pur- 
view of  this  act  be  and  the  same  is  hereby  repealed. 

Approved,  March  3,  1794. 

ACT  OF  MARCH  3,  1795. 

Chap.  XLVII. — An  act  supplementary  to  the  act  intituled^  8tat*  u* 
"An  act  establishing  a  Mint,  and  regulating  the  coins  of 
the  United  States." 


Section  1.  Be  it  enacted  by  the  Senate  and  House  of 
Representatives  of  the  United  States  of  America  in  Con- 
gress assembled,  and  it  is  hereby  enacted  and  declared, 
That  for  the  better  conducting  of  the  business  of  the  Mint^**  £{•  Ajgr- 2- 
of  the  United  States  there  shall  be  an  additional  officer «Ad(iitioii{|1^f; 

fleer   of  the 

appointed  therein  by  the  name  of  the  melter  and  refiner, M  ,nt  5yAhe 

*  *  *  7  Dame  or  t  n  e 

whose  duty  shall  be  to  take  charge  of  all  copper,  and  silver  J^Jer  and  re' 
or  gold  bullion  delivered  out  by  the  treasurer  of  the  Mint  HlB  dutJ' 
after  it  has  been  assayed,  agreeably  to  the  rules  and  cus- 
toms of  the  Mint  already  directed  and  established,  or 
which  may  hereafter  be  directed  and  established  by  the 
accounting  officers  of  the  Treasury,  and  to  reduce  the  same 
into  bars  or  ingots  fit  for  the  rolling  mills,  and  then  to  de- 
liver them  to  the  coiner  or  treasurer,  as  the  Director  shall 
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judge  expedient;  and  to  do  and  perforin  all  other  duties 
belonging  to  the  office  of  a  melter  and  refiner  or  which 
shall  be  ordered  by  the  Director  of  the  Mint. 

(Section  2  provides  that  the  melter  and  refiner  shall 
take  oath  of  office  and  give  bond. 

(Section  3  provides  salary  for  said  melter  and  refiner. 

(Section  4  authorizes  the  temporary  employment  of  a 
melter  and  refiner.) 
,  T^Marw  of    gEC>  5,  ;{n(i  ie  n  farther  enacted,  That  the  treasurer  of 

(he  Mint  to  re-  ' 

bullion  deposit- tne  Mint  shall,  and  he  is  hereby  directed,  to  retain  two 
ed.  etc.  cents  per  ounce  from  every  deposit  of  silver  bullion  below 

the  standard  of  the  United  States,  which  hereafter  shall 
be  made  for  the  purpose  of  refining  and  coining;  and  four 
cents  per  ounce  from  every  deposit  of  gold  bullion  made 
as  aforesaid,  below  the  standard  of  the  United  States,  un- 
less the  same  shall  be  so  far  below  the  standard  as  to  re- 
quire the  operation  of  the  test,  in  which  case,  the  treas- 
urer shall  retain  six  cents  per  ounce,  which  sum  so  re- 
tained shall  be  accounted  for  by  the  said  treasurer  with 
the  Treasury  of  the  United  States  as  a  compensation  for 
melting  and  refining  the  same. 
Trensiirer  <*    Sec.  6.  And  be  it  further  enacted,  That  the  treasurer  of 

the  Mint  shall  '  7 

toVe^ei^e'S       **int  shall  not  be  obliged  to  receive  from  any  person, 
bu!noJnp08,t8  °f  ^or  tne  PurPose  °f  refining  and  coining,  any  deposit  of 
silver  bullion,  below  the  standard  of  the  United  States,  in 
a  smaller  quantity  than  two  hundred  ounces;  nor  a  like 
deposit  of  gold  bullion  below  the  said  standard,  in  a 
smaller  quantity  than  twenty  ounces. 
>i?n?CmJy°Vive    Sec-  7-  And  he  lt  father  enacted,  That  from  and  after 
r»u(iionero?cetb2 tne  Passing  °f  this  act,  it  shall  and  may  be  lawful  for  the 
rnu^d^statey16  °fficers  °f  the  Mmt  to  g*ve  a  preference  to  silver  or  gold 
■ecJis!  °b"  16'  buM°n?  deposited  for  coinage,  which  shall  be  of  the  stand- 
ard of  the  United  States,  so  far  as  respects  the  coining  of 
the  same,  although  bullion  below  the  standard,  and  not 
yet  refined,  may  have  been  deposited  for  coinage,  previous 
thereto,  any  law  to  the  contrary  notwithstanding:  Pro- 
vided, That  nothing  herein  shall  justify  the  officers  of  the 
Mint,  or  any  one  of  them,  in  unnecessarily  delaying  the 
refining  any  silver  or  gold  bullion  below  the  standard, 
that  may  be  deposited,  as  aforesaid. 
President  may    Sec.  8.  And  be  it  further  enacted,  That  the  President  of 

r  e  a  u  c  e    the  ' 

pergcoin0f  cop  *ne  United  States  be,  and  he  is  hereby  authorized,  when- 
ever he  shall  think  it  for  the  benefit  of  the  United  States, 
to  reduce  the  weight  of  the  copper  coin  of  the  United 
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States:  Provided,  Such  reduction  shall  not,  in  the  whole, 
exceed  two  pennyweights  in  each  cent,  and  in  the  like 
proportion  in  a  half  cent;  of  which  he  shall  give  notice 
by  proclamation,  and  communicate  the  same  to  the  then 
next  session  of  Congress. 

Sec.  9.  And  be  it  further  enacted,  That  it  shall  be  the  tJ}^*,®f  d,£ 
duty  of  the  Treasurer  of  the  United  States,  from  time  to  cents  and  hair 
time,  as  often  as  he  shall  receive  copper  cents  and  half 
cents  from  the  treasurer  of  the  Mint,  to  send  them  to  the 
bank  or  branch  banks  of  the  United  States,  in  each  of  the 
States  where  such  bank  is  established;  and  where  there 
is  no  bank  established,  then  to  the  collector  of  the  princi- 
pal town  in  such  State  (in  the  proportion  of  the  number 
of  inhabitants  of  such  State)  to  be  bv  such  bank  or  col- 
lector,  paid  out  to  the  citizens  of  the  State  for  cash,  in 
sums  not  less  than  ten  dollars  value;  and  that  the  same 
be  done  at  the  risk  and  expense  of  the  United  States, 
under  such  regulations  as  shall  be  prescribed  by  the  De- 
partment of  the  Treasury. 

Approved,  March  3,  1795. 

- 

ACT  OF  MAY  27,  1796. 
Chap.  XXXIII. — An  act  respecting  the  mint.  [Expired'/75' 

Section  1.  Be  it  enacted  by  the  Senate  and  House  of 
Representatives  of  the  United  States  of  America  in  Con- 
gress assembled,  That  there  shall  be  appropriated  for  the  14A*J70§f  cjJa?/ 
purchase  of  copper  for  the  further  coinage  of  cents  and  24Act18^  AJj" 
half  cents,  a  sum  equal  to  the  amount  of  the  cents  and  34! 

ii»  i  •  i     i    n  i  i  *         i         •  i  Appropriation 

half  cents  which  shall  have  been  coined  at  the  mint,  and  for   the  pur- 

chase  of  cupper. 

delivered  to  the  treasurer  of  the  United  States,  subse- 
quent to  the  first  day  of  January,  one  thousand  seven  hun- 
dred and  ninety-six,  which  sum  shall  be  payable  out  of 
any  monies  in  the  treasury  not  otherwise  appropriated. 
Sec.  2.  And  be  it  further  enacted,  That  from  and  after  r*rtllof 

'  '  and  silver  bul- 

the  passing  of  this  act,  there  shall  be  retained  from  every 
deposit  in  the  mint,  of  gold  or  silver  bullion  below  the 
standard  of  the  United  States,  such  sum  as  shall  be  equiv- 
alent to  the  expense  incurred  in  refining  the  same,  and 
an  accurate  account  of  such  expense  on  every  deposit  shall 
be  kept,  and  of  the  sums  retained  on  account  of  the  same, 
which  shall  1m?  accounted  for  by  the  treasurer  of  the  mint, 
to  the  treasurer  of  the  United  States. 
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Limitation.      Sec.  3.  And  be  it  further  enacted.  That  this  act  shall 
continue  in  force  for  the  term  of  two  years  from  the 
passing  thereof,  and  from  thence  until  the  end  of  the 
next  session  of  Congress  thereafter  holden,  and  no  longer. 
Approved,  May  27,  1796. 

[No.  6.]    Respecting  Coinage  and  Tender. 

July  22,  1797.      BY  JonN  ADAUS,  TI1E  PRESIDENT  OF  THE  UNITED  STATES  OF 

America. 

A  PROCLAMATION. 

Whereas  an  act  of  the  Congress  of  the  United  States 
was  passed  on  the  ninth  day  of  February,  1793,  intituled 

1793.  ch.  5.  **An  act  regulating  foreign  coins  and  for  other  purposes," 
in  which  it  was  enacted  "  that  foreign  gold  and  silver 
coins,  shall  pass  current  as  money  within  the  United 

vol.  i.  p.  300.  States,  and  be  a  legal  tender  for  the  payment  of  all  debts 
and  demands  "  at  the  several  and  respective  rates  therein 
stated :  and  that  "  at  the  expiration  of  three  years,  next 
ensuing  the  time  when  the  coinage  of  gold  and  silver 

1792,  ch.  16.  agreeably  to  the  act  intituled  "An  act  establishing  a  Mint 
and  regulating  the  coins  of  the  United  States,"  shall  com- 
mence at  the  Mint  of  the  United  States,  (which  time  shall 

voi.i,  p.  246.  De  announced  by  the  Proclamation  of  the  President  of  the 
United  States,)  all  foreign  gold  coins,  and  all  foreign  sil- 
ver coins,  except  Spanish  milled  dollars,  and  parts  of  such 
dollars,  shall  cease  to  be  a  legal  tender  as  aforesaid. 

Coinage  of    Now  therefore,  I,  the  said  John  Adams,  President  of 

silver     (*c  In n^d  * 

to  have  com- the  United  States,  hereby  proclaim,  announce,  and  give 
1704.  and  •  tiie  notice  to  all  whom  it  may  concern,  that  agreeably  to  the 
juiyXiTuf.0  act  last  above  mentioned,  the  coinage  of  silver  at  the  Mint 
of  the  United  States,  commenced  on  the  fifteenth  day  of 
October,  one  thousand  seven  hundred  and  ninety-four, 
and  the  coinage  of  gold  on  the  thirty-first  day  of  July, 
one  thousand  seven  hundred  and  ninety-five:  and  that, 
consequently,  in  conformity  to  the  act  first  above  men- 
tioned, all  foreign  silver  coins,  except  Spanish  milled 
dollars  and  parts  of  such  dollars,  will  cease  to  pass  cur- 
roreisn  coins  rent  as  money  within  the  United  States  and  to  be  a  legal 
d"r  Ster  tbSe"  tender  for  the  payment  of  any  debts  or  demands  after  the 
fifteenth  day  of  October  next,  and  all  foreign  gold  coins 
will  cease  to  pass  current  as  money  within  the  United 
States  and  to  be  a  legal  tender  as  aforesaid  for  the  pay- 
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ment  of  any  debts  or  demands  after  the  thirty-first  day 
of  July,  which  will  be  in  the  year  of  our  Lord  one  thou- 
sand seven  hundred  and  ninety-eight. 

In  testimony  whereof,  I  have  caused  the  Seal  of  the 
United  States  to  be  affixed  to  these  presents,  and  signed 
the  same  with  my  hand.  Done  at  Philadelphia,  the 
twenty -second  day  of  J uly,  in  the  year  of  our  Lord,  one 
thousand  seven  hundred  and  ninety-seven,  and  of  the 
independence  of  the  United  States  the  twenty-second. 

[l.  s.]  John  Adams. 

By  the  President: 

Timothy  Pickering, 

Secretary  of  State. 

ACT  OF  FEBRUARY  1,  1798. 

Chap.  XI. — An  act  supplementary  to  the  act  intituled 539.8tftt*  L" 
"An  act  regulating  foreign  coins,  and  for  other  pur-    l Obsolete. i 
poses.11 

Be  it  enacted  by  the  Senate  and  House  of  Represent- 
atives of  the  United  States  of  America  in  Congress  as- 
sembled, That  the  second  section  of  an  act,  intituled  "An0  A7C93°JhF5b' 
act  regulating  foreign  coins,  and  for  other  purposes,"  be,9  A^0^f  Jjj: 
and  the  same  is  hereby  suspended,  for  and  during  the  P'JjjjJ;  ch  38 
space  of  three  years  from  and  after  the  first  day  of  Jan- 
uary, one  thousand  seven  hundred  and  ninety-eight,  and 
until  the  end  of  the  next  session  of  Congress  thereafter, 
during  which  time  the  said  gold  and  silver  coins  shall  be 
and  continue  a  legal  tender,  as  is  provided  in  and  by  the 
first  section  of  the  act  aforesaid;  and  that  the  same  coins 
shall  thereafter  cease  to  be  such  tender. 

Approved,  February  1,  1798. 

ACT  OF  APRIL  24,  1800. 

Chap.  XXXIV. — An  act  respecting  the  Mint.  2 statu, 53. 

Section  1.  Be  it  enacted  by  the  Senate  and  House  of 
Representatives  of  the  United  States  of  America  in  Con- 
gress assembled,  That  a  sum  equal  to  the  amount  of  the  f ^.pp thSr  1  npu,^ 
cents  and  half  cents,  which  shall  have  been  coined  at  the       °Jf  ffff£ 
Mint,  and  delivered  to  the  Treasurer  of  the  United  States,  1792,  cb.  39: 
subsequent  to  the  third  day  of  March,  in  the  year  one 
thousand  seven  hundred  and  ninety-nine,  shall  be,  and 
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the  same  is  hereby  appropriated  for  the  purchase  of  cop- 
per for  the  further  coinage  of  cents  and  half  cents;  and 
that  a  sum  equal  to  the  amount  of  cents  and  half  cents, 
which  shall  be  hereafter  coined  at  the  Mint,  and  delivered 
to  the  Treasurer  of  the  United  States  in  any  one  year, 
shall  be,  and  the  same  is  hereby  appropriated  for  the 
annual  purchase  of  copper  for  the  coinage  of  cents  and 
half  cents,  which  sums  shall  be  payable  out  of  any  monies 
in  the  Treasury  not  otherwise  appropriated. 
iionardei?oBited     Sec-  2-  And  he  lt  f"rther  enacted,  That  there  shall  be 
rSr  the'Spen8eretamo^  ^rom  eyery  deposit  in  the  Mint,  of  gold  or  silver 
° v^fli f44*o    bullion  below  the  standard  of  the  United  States,  such  sum 
'         as  shall  be  equivalent  to  the  expense  incurred  in  refining 
the  same,  and  an  accurate  account  of  such  expense  on 
every  such  deposit  shall  be  kept,  and  of  the  sums  retained 
on  account  of  the  same,  which  shall  be  accounted  for  by 
the  treasurer  of  the  Mint,  with  the  Treasury  of  the  United 
States. 

Approved,  April  24,  1800. 

ACT  OF  MAY  14,  1800. 

L^bsoVeh']86*  Chap.  LXX. — An  act  supplementary  to  the  act  establish- 
ing the  mint,  and  regulating  the  coins  of  the  United 
States. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assenv- 
Act  of  Mnr.  bled,  That  until  the  fourth  dav  of  March  one  thousand 

3,  1801.  eta.  21.  ?  i         •  "      »    n  • 

The  mint  to  eight  hundred  and  one,  the  mint  shall  remain  in  the  city 

remain     In  .  „ 

rhiiadeiptaiu.   of  Philadelphia,  and  be  carried  on  as  heretofore  under 
the  laws  now  in  force;  any  law  to  the  contrary  notwith- 
standing. 
Approved,  May  14, 1800. 

ACT  OF  MARCH  3,  1801. 

2  stat. l., in.  Chap.  XXI. — An  act  concerning  the  Mint. 

Be  it  enacted  by  the  Senate  and  House  of  Representee 
fives  of  the  United  States  of  America  in  Congress  a#sem- 
to  remain  At  bled,  That  the  Mint  shall  remain  in  the  city  of  Phila- 
i  hiiadeipbia.   cIejpnja^  unti|  tne  fourtn  day  of  March,  in  the  year  one 

thousand  eight  hundred  and  three. 
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Sec.  2.  And  be  it  further  enacted.  That  during  the  con-  J&r£InAu«S 

'  7  &  to  be  performed 

tmuance  of  the  Mint  at  the  city  of  Philadelphia,  the  SuaSttnd'Sttir- 
ties  now  enjoined  on  the  Chief  Justice  of  the  United  ne-v of  rennsyi- 

i      A  i  n  ,i         •    ,      ^,  vanla  and  the 

States,  the  Secretary  and  Comptroller  of  the  Treasury,  jommi»8ioner 
the  Secretary  for  the  Department  of  State,  and  the  Attor- 
ney General  of  the  United  States,  by  the  eighteenth  sec- 
tion of  the  act,  intituled  "An  act  establishing  a  Mint,  and 
regulating  the  coins  of  the  United  States,"  passed  the  sec- 
ond day  of  April,  one  thousand  seven  hundred  and 
ninety-two,  shall  be  performed  by  the  district  judge  of 
Pennsylvania,  the  attorney  for  the  United  States  in  the 
district  of  Pennsylvania,  and  the  commissioner  of  loans 
for  the  State  of  Pennsylvania. 
Approved,  March  3,  1801. 

(The  following  acts  further  prolong  the  continuance  of 
the  mint  at  Philadelphia:  March  3,  1803  (ch.  36,  2  Stat. 
L.,  242),  April  1,  1808  (ch.  41,  2  Stat.  L.,  481),  December 
2,  1812  (ch.  2,  2  Stat.  L.,  787),  Januarv  14,  1818  (ch.  4, 
3  Stat.  L.,  403),  March  3,  1823  (ch.  43,  3  Stat.  L.,  774), 
May  19, 1828  (ch.  07,  4  Stat.  L.,  277).) 

ACT  OF  FEBRUARY  24,  1804. 

Chap.  XIII. — An  act  for  laying  and  collecting  duties  on  2statL.,2M. 
imports  and  tonnage  within  the  territories  ceded  to  the 
United  States,  by  the  treaty  of  the  thirtieth  of  April, 
one  thousand  eight  hundred  and  three,  between  the 
United  States  and  the  French  Republic,  and  for  other 
purposes. 

Section  1.  *    *    *:  and  the  following  acts,  that  is  to2  A78^fChef2; 
say,  the  act,  intituled,  "An  act  to  establish  the  treasury  de- 
partment." 

*  *  *  *  * 

"An  act  to  establish  a  mint  and  to  regulate  the  coins  of  2  A702OfCbAR: 
the  United  States." 

"An  act  regulating  foreign  coins,  and  for  other  pur-  0  A793i°cfh. 
poses." 

And  the  act  supplementary  to,  and  amendatory  of  the 
two  last-mentioned  acts,  or  so  much  of  the  said  acts  as  is 
now  in  force,    *    *    *,   shall  extend  to,  and  have  full 
force  and  effect  in  the  above-mentioned  territories. 
***** 

Approved,  February  24,  1804. 
15712°— 10  32 
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ACT  OF  APRIL  10,  1806. 

2 s  ta  t . l.  , 874. Chap.  XXIT. — An  act  regulating  the  currency  of  foreign 

coins  in  the  United  States. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  as- 
ForciKn  *oid  scmbled.  That  from  and  after  the  passage  of  this  act,  for- 

and  BlIvercolbH  7  . 

to  be  current  in  eiim  gold  and  silver  coins  shall  pass  current  as  monev 

the  United  .6    ,      TT  .     ,  _  ,  ,         ,       ,         i  • 

stateH  at  the  within  the  United  htates,  and  be  a  legal  tender  for  the 

following  \ 

rates.  payment  of  all  debts  and  demands,  at  the  several  and  re- 

spective rates  following,  and  not  otherwise,  viz : 
^Coini  and  The  gold  coins  of  Great  Britain  and  Portugal,  of  their 
present  standard,  at  the  rate  of  one  hundred  cents,  for 
every  twenty-seven  grains  of  the  actual  weight  thereof; 
the  gold  coins  of  France,  Spain,  and  the  dominions  of 
Spain,  of  their  present  standard,  at  the  rate  of  one  hun- 
dred cents,  for  every  twenty-seven  grains  and  two-fifths 
of  a  grain,  of  the  actual  weight  thereof.  Spanish  milled 
dollars,  at  the  rate  of  one  hundred  cents  for  each,  the 
actual  weight  whereof  shall  not  be  less  than  seventeen 
pennyweights  and  seven  grains,  and  in  proportion  for  the 
parts  of  a  dollar.  Crowns  of  France  at  the  rate  of  one 
hundred  and  ten  cents,  for  each  crown,  the  actual  weight 
whereof  shall  not  be  less  than  eighteen  pennyweights  and 
seventeen  grains,  and  in  proportion  for  the  parts  of  a 
secretary  of  crown.   And  it  shall  be  the  duty  of  the  Secretary  of  the 

tbeTreasury  to  *         .  * 

tbe'fS^e?^  Treasury,  to  cause  assays  of  the  foreign  gold  and  silver 
coins  etc..  to  coins  made  current  by  this  act,  to  be  had  at  the  Mint  of 

be  had  at  the  J 

mint.  etc..  and  the  United  States,  at  least  once  m  every  year,  and  to  make 

to  make  report  '  J  J  7 

co^rws  1 10  rePort  °*  tne  result  thereof  to  Congress,  for  the  purpose 
of  enabling  them  to  make  such  alterations  in  this  act,  as 
may  become  requisite,  from  the  real  standard  value  of 
such  foreign  coins.  And  it  shall  be  the  duty  of  the  Secre- 
tary of  the  Treasury,  to  cause  assays  of  the  foreign  gold 
and  silver  coins  of  the  description  made  current  by  this 
act,  which  shall  issue  subsequently  to  the  passage  of  this 
act,  and  shall  circulate  in  the  United  States,  at  the  Mint 
aforesaid,  at  least  once  in  every  year,  and  to  make  report 
of  the  result  thereof  to  Congress,  for  the  purpose  of  en- 
abling Congress  to  make  such  coins  current,  if  they  shall 
deem  the  same  to  be  proper,  at  their  real  standard  value.. 
meVaSec°tfioanf?^  Sec-  2-  And  be  it  further  enacted,  That  the  first  section 
^Vol'i,  aoo.  °*  tne  act>  intituled  "An  act  regulating  foreign  coins,  and 
for  other  purposes,''  passed  the  ninth  day  of  February, 
one  thousand  seven  hundred  and  ninety-three,  be,  and 
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the  same  is  hereby  repealed.   And  the  operation  of  the  thJ?Po(rJJ*!.ons e°f 
second  section  of  the  same  act  shall  be,  and  is  hereby  sus- tlon  suspended, 
pended  for,  and  during  the  space  of,  three  years  from  the 
passage  of  this  act. 
Approved,  April  10,  1806. 

ACT  OF  APRIL  21, 1806. 

Chap.  XLIX. — An  act  for  the  punishment  of  counter-  £  stat.  l., 
feiting  the  current  coin  of  the  United  States;  and  for 
other  purposes. 

(Section  1  provides  penalties  for  falsely  making  and 
uttering  coins  of  the  United  States,  or  of  foreign  coun- 
tries made  current  in  the  United  States. 

(Section  2  provides  penalties  upon  those  who  shall  im- 
port into  the  United  States  any  false  or  counterfeit  coins 
to  be  circulated  in  this  country. 

(Section  3  provides  penalties  for  impairing,  falsifying, 
etc.,  the  coins  of  the  United  States,  or  those  of  foreign 
countries  in  circulation  in  the  United  States. 

(Section  4  provides  that  the  jurisdiction  of  the  indi- 
vidual States  is  not  to  be  affected  by  this  act.) 

Approved,  April  21,  1806. 

ACT  OF  APRIL  14,  1812. 

Chap.  LVI. — -in  act  to  prohibit  the  exportation  of  specie,    2  Stat,  l., 
goods,  wares  and  merchandise,  for  a  limited  time. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled. That  it  shall  not  be  lawful,  during  the  continuance  Exportation 

7  .  °*  specie  and 

of  the  act.  entituled  "An  act  laying  an  embarco  on  all  the  sp°ds  of  *or- 

.  ill  t  •       e,£B  mamifac- 

^hips  and  vessels  m  the  ports  and  harbors  of  the  United  tur«  forbidden. 

Act  01  Apr. 

States,  for  a  limited  time,"  to  export  from  the  United  ^,  isi2,  ch.  4o." 
States  or  the  territories  thereof,  in  any  manner  what- 
ever, any  specie,  nor  any  goods,  wares  or  merchandise  of 
foreign  or  domestic  growth  or  manufacture^  and  if  any 
person  shall,  with  intent  to  evade  this  law,  export  or  at- 
tempt to  export  any  specie,  goods,  wares  or  merchandise 
from  the  United  States  or  the  territories  thereof,  either 
by  land  or  water,  such  specie,  goods,  wares  and  merchan- 
dise, together  with  the  vessel,  boat,  raft,  cart,  wagon, 
sleigh  or  other  carriage  in  which  the  same  shall  have  been 
exported  or  attempted  to  be  exported,  shall,  together  with 
the  tackle,  apparel,  horses,  mules  and  oxen,  be  forfeited, 
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and  the  owner  or  owners  of  such  specie,  goods,  wares  or 
merchandise,  and  every  other  person  knowingly  concerned 
in  such  prohibited  exportation,  on  conviction  thereof, 
shall  each  respectively  forfeit  and  pay  a  sum  not  exceed- 
ing ten  thousand  dollars  for  every  such  offence:  Pro- 
isv>T?h  49°*  v'*ded  however^  that  nothing  in  this  section  contained, 
shall  be  construed  to  prevent  the  departure  of  vessels, 
which  according  to  the  act  last  above  mentioned,  are  or 
may  be  permitted  to  depart  in  the  manner  and  under  the 
restrictions  provided  by  the  said  act. 
Any  portion     Sec.  2.  And  be  it  further  enacted,  That  it  shall  be  law- 

of  the  land  or  '  ' 

naval  force  of  fxi\  for  the  President  of  the  United  States,  or  such  other 

t  In*   V  n  i  t  c  tl  " 

states  may  be  person  as  he  shall  have  empowered  for  that  purpose,  to 

employed   to*  1  . 

prevent  a  vio-  employ  anv  part  of  the  land  or  naval  forces,  or  militia 

Iatlon   of   the       t     J        .    i  i 

embargo.  Gf  the  United  States  or  of  the  territories  thereof,  as  may 
bo  judged  necessary,  for  the  purpose  of  preventing  the 
illegal  departure  of  any  ship  or  vessel,  or  the  illegal  ex- 
portation of  any  specie,  or  of  any  goods,  wares  or  mer- 
chandise, contrary  to  the  provisions  of  this,  or  of  the 
last  above  mentioned  act,  and  for  the  purpose  of  detain- 
ing, taking  possession  of,  and  keeping  in  custody,  any 
such  ship  or  vessel,  specie,  goods,  wares  or  merchandise. 

(Section  3  provides  penalties,  etc.,  for  a  violation  of 
this  act,  and  how  they  are  to  be  recovered.) 
Approved,  April  14,  1812. 

ACT  OF  JANUARY  14,  1818. 

4oa  Stat  **'  Chap.  IV. — An  act  further  to  prolong  the  continuance  of 

the  Mint  at  Philadelphia. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
Art  to  con-  hied,  That  the  act  entitled  "An  act  concerning  the  Mint," 

tlnue  the  Mint  ,  °  7 

at  Phil  a  del- approved  March  the  third,  one  thousand  eight  hundred 

phia.  continued    11  .  ,  7  , 

for  Ave  years,  and  one,  is  hereby  revived,  and  continued  in  force  and  op- 
eration for  the  further  term  of  five  years  from  the  fourth 
day  of  March  next. 
The  collector    gEC,  2.  And  be  it  further  enacted,  That  during  the  con- 

of  the  port  to  '  ^ 

tie8f°enjo\ened tmuance  °f  tne  Mint  at  the  city  of  Philadelphia,  the 
mUii'oncr°  of  (^ut^es  wn*cn  were  enjoined  on  the  commissioner  of  loans 
loans.  for  the  State  of  Pennsylvania,  by  the  second  section  of 

3  Ay01f°JhM2i-  tne  act,  entitled  "An  act  concerning  the  Mint,"  passed  on 
the  third  day  of  March,  one  thousand  eight  hundred  and 
one,  shall  be  performed  by  the  collector  of  the  port  of 
Philadelphia  for  the  time  being. 
Approved,  January  14,  1818. 
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ACT  OF  MARCH  3,  1823. 

Chap.  XLIII. — An  act  further  to  prolong  the  continu-  77J  stat*  L- 
ance  of  the  Mint  at  Philadelphia, 

Be  it  enacted  by  the  Senate  and  House  of  Representa-  [Expired.] 
tives  of  the  United  States  of  America,  in  Congress  assem- 
bled, That  the  act,  entitled  "An  act  concerning  the  Mint,'*   A^.of  hM?»r- 
approved  March  the  third,  one  thousand  eight  hundred  concerning  the 

1  1  >  1  P  mint,  revived 

and  one,  is  hereby  revived  and  continued  in  force  and for  nve  yeare. 
operation  for  the  further  term  of  five  years,  from  the 
fourth  day  of  March  next. 

Sec.  2.  And  be  it  further  enacted,  That,  during  the  con-  mfJiVoSer°?« 
tinuance  of  the  Mint  at  the  city  of  Philadelphia,  the  JJJJJ^0  Jj  ^ 
duties  which  were  enjoined  on  the  commissioner  of  l°ansp£[/adce[pnrlaof 
for  the  State  of  Pennsylvania,  by  the  second  section  of 
the  act,  entitled  "An  act  concerning  the  Mint,"  passed  on 
the  third  day  of  March,  one  thousand  eight  hundred  and 
one,  shall  be  performed  by  the  collector  of  the  port  of 
Philadelphia  for  the  time  being. 

Sec.  3.  And  be  it  further  enacted,  That  when  any  silver,   Expense  of 

.  in  •  .  'materlnlH  used 

brought  to  the  Mint  for  coinage,  shall  require  refining,  thein  reonin*  nnd 

°  °  *  07        other  deduc* 

expense  of  the  materials  used  in  the  process  shall  be  de- *»<>«>■  to  be 

11*  1  •  made  from  the 

ducted  from  the  amount  of  the  deposit;  and  that,  when  deposit  and  hc- 

1         •     -1    1    11  m  i-  •  .  counted  for  to 

silver  so  deposited,  shall  be  of  a  quality  superior  to  that  °*  ^g^gjj^6 
the  legal  standard  of  the  silver  coins  of  the  United  States, 
a  deduction  shall  be  made  from  the  amount,  equal  to  the 
expense  of  the  copper  necessary  to  reduce  it  to  the  said 
standard;  and  that  all  such  deductions  be  regularly  ac- 
counted for,  by  the  treasurer  of  the  Mint,  to  the  Treasury 
of  the  United  States. 

Approved,  March  3,  1823. 

ACT  OF  MARCH  3,  1825. 

Chap.  LXV. — An  act  more  effectually  to  provide  for  the  n*  stat 
punshment  of  certain  crimes  against  the  United  States, 
and  for  other  purposes. 

***** 

( Sections  20  and  21  make  it  an  offence  and  punishable 
to  falsely  make,  forge,  or  counterfeit,  etc.,  gold,  silver  or 
copper  coin.) 

***** 

(Section  23  makes  it  an  offence  and  punishable  to  de- 
base, etc.,  any  gold  or  silver  coins,  or  to  embezzle  any 
coinage  metal  or  coins.) 

***** 

Approved,  March  3,  1825. 
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ACT  OF  MAY  19,  1828. 

274  stat.  u.  ClIAP<  LXVII.— An  act  to  continue  the  Mint  at  the  City 

of  Philadelphia,  and  for  other  purposes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America,,  in  Congress  a$- 
3. isoi.°chM2i: semblcd,  That  the  act,  entitled  "An  act  concerning  the 
Mint,"  approved  March  the  third,  one  thousand  eight 
hundred  and  one,  be,  and  the  same  hereby  is,  revived  and 
continued  in  force  and  operation,  until  otherwise  pro- 
vided by  law. 

For  purpose  Sec.  2.  And  be  it  further  enacted.  That,  for  the  pur- 
(i.io.oafnrmity,  p0ge  0f  securing  a  due  conformity  in  weight  of  the  coins 

the  brass  troy  *  " 

weight  pro- of  the  United  States,  to  the  provisions  of  the  ninth  sec- 

cured  In   1M2i    .  7  x 

8hnii  lie  the  (ion  of  the  act,  passed  the  second  of  April,  one  thousand 

standard  troy  *  .  * 

,,°i,"9;>  ch  16  seven  hundred  and  ninety-two,  entitled  "  An  act  estab- 
lishing a  Mint,  and  regulating  the  coins  of  the  United 
States,"  the  brass  troy  pound  weight  procured  by  the 
minister  of  the  United  States  at  London,  in  the  year  one 
thousand  eight  hundred  and  twenty-seven,  for  the  use  of 
the  Mint,  and  now  in  the  custody  of  the  Director  thereof, 
shall  be  the  standard  troy  pound  of  the  Mint  of  the 
United  States,  conformably  to  which  the  coinage  thereof 
shall  be  regulated. 
a  series  of    gEC.  3.  And  be  it  further  enacted,  That  it  shall  be  the 

weights  corre-  '  . 

spondinc  to  the  duty  of  the  Director  of  the  Mint  to  procure,  and  safelv 

a  foresaid   troy        ^  .  1  7 

pound  weight,  to  keep  a  series  of  standard  weights,  corresponding  to  the 

to  be  procured.  1  .  ■    •         •  i       •  i 

aforesaid  troy  pound,  consisting  of  an  one  pound  weight, 
and  the  requisite  subdivisions  and  multiples  thereof,  from 
the  hundredth  part  of  a  grain  to  twenty-five  pounds;  and 
that  the  troy  weights  ordinarily  employed  in  the  transac- 
tions of  the  Mint,  shall  be  regulated  according  to  the 
above  standards,  at  least  once  in  every  year,  under  his 
inspection;  and  their  accuracy  tested  annually  in  the 
presence  of  the  assay  commissioners,  on  the  day  of  the 
annual  assay. 

i)iimon"a  found    ^KC*  *>e      furiner  enacted,  That,  when  silver 

Jiienliiou'Sf  bullion,  brought  to  the  Mint  for  coinage,  is  found  to 
the  test.  require  the  operation  of  the  test,  the  expense  of  the 
materials  employed  in  the  process,  together  with  a  reason- 
able allowance  for  the  wastage  necessarily  arising  there- 
from, to  be  determined  by  the  melter  and  refiner  of  the 
Mint,  with  the  approbation  of  the  Director,  shall  be  re- 
tained from  such  deposit,  and  accounted  for  by  the  treas- 
urer of  the  Mint  to  the  Treasury  of  the  United  States. 
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Sec.  5.  And  be  it  further  enacted,  That,  when  silver  f0uUjertoUci0nn 
bullion,  brought  to  the  Mint  for  coinage,  shall  be  found      "f  JJJJ^r" 
to  contain  a  proportion  of  gold,  the  separation  thereof 
shall  be  effected  at  the  expense  of  the  party  interested 
therein:  Provided,  nevertheless,  That,  when  the  propor-  Proviso, 
tion  of  gold  is  such  that  it  cannot  be  separated  advan- 
tageously, it  shall  be  lawful,  with  the  consent  of  the 
owner,  or,  in  his  absence,  at  the  discretion  of  the  Di- 
rector, to  coin  the  same  as  an  ordinary  deposit  of  silver. 

Sec.  6.  And  be  it  further  enacted,  That  the  Director  of  ^IftH0™* 
the  Mint  may  employ  the  requisite  number  of  clerks,  at  Jjjp^  nbuemr{2r 
a  compensation  not  exceeding  in  the  whole  the  sum  of  of  clerks, 
seventeen  hundred  dollars,  and  such  number  of  workmen 
and  assistants  as  the  business  of  the  Mint  shall,  from  time 
to  time,  require. 

Sec.  7.  And  be  it  further  enacted,  That  it  shall  be  law-  ^ftf?*  ?* 
ful  for  the  Director  of  the  Mint  to  receive,  and  cause  to  be  SIVteaVssajed 
assayed,  bullion  not  intended  for  coinage,  and  to  cause  fendSfor'coiS- 
certificates  to  be  given  of  the  fineness  thereof  by  such  offi-  aKeAcettcof  3&n 
eer  as  he  shall  designate  for  that  purpose,  at  such  rates  of  118437« ch-  8- 
charge,  to  be  paid  by  the  owner  of  said  bullion,  and  under 
such  regulations,  as  the  said  Director  may,  from  time  to 
time,  establish. 

Approved,  May  19,  1828. 

ACT  OF  JUNE  27,  1834. 

Chap.  XCII.— An  act  making  appropriations  for  the    4  stat.  l.. 
civil  and  diplomatic  expenses  of  government  for  the989' 
year  one  thousand  eight  hundred  and  thirty-four. 
***** 

Sec.  3.  And  be  it  further  enacted,  That  no  payment  of.  Payments  not 

.       .  .  .  i  to  De  made  in 

the  money,  appropriated  by  this  act,  or  any  other  act]™0*  J«- 
passed  at  the  present  session  of  Congress,  shall  be  madejjjjj  of  pay- 
in  the  note  or  notes  of  any  bank  which  shall  not  be  at  par 
value  at  the  place  where  such  payment  may  be  made, 
provided  that  nothing  herein  contained  shall  be  con- 
strued to  make  any  thing  but  gold  and  silver  a  tender  in 
payment,  of  any  debt  due  from  the  United  States  to 
individuals. 

***** 

Approved,  June  27,  1834. 

(Similar  provisions  are  contained  in  the  appropriation 
acts  of  March  3,  1835,  chap.  30,  sec.  4,  4  Stat.  L.,  771 ; 
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April  14,  1836,  chap.  52  (limiting  amount,  etc.),  5  Stat. 
L.,  9.) 

ACT  OF  JUNE  28,  1834. 

4  stat.  L.,  Chap.  XCV. — An  act  concerning  the  gold  coins  of  the 

United  States,  and  for  other  purposes. 

Be  it  enacted  by  the  Senate  and  Tlouse  of  Representa- 
tices  of  the  United  States  of  America,  in  Congress  as- 

w?igahtd"?of^s  sem°1l -d*  That  tne  coins  of  the  United  States  shall 
contain  the  following  quantities  of  metal,  that  is  to  say: 
each  eagle  shall  contain  two  hundred  and  thirty-two 
grains  of  pure  gold,  and  two  hundred  and  fifty-eight 
grains  of  standard  gold ;  each  half  eagle  one  hundred  and 
sixteen  grains  of  pure  gold,  and  one  hundred  and  twenty- 
nine  grains  of  standard  gold;  each  quarter  eagle  shall 
contain  fifty-eight  grains  of  pure  gold,  and  sixty-four 
and  a  half  grains  of  standard  gold;  every  such  eagle  shall 
be  of  the  value  of  ten  dollars;  every  such  half  eagle  shall 
be  of  the  value  of  five  dollars;  and  every  such  quarter 
eagle  shall  be  of  the  value  of  two  dollars  and  fifty  cents; 
and  the  said  gold  coins  shall  be  receivable  in  all  pay- 
ments, when  of  full  weight,  according  to  their  respective 
values;  and  when  of  less  than  full  weight,  at  less  values, 
proportioned  to  their  respective  actual  weights. 
Gold  ami  mi-    Sec.  2.  And  be  it  further  enacted,  That  all  standard 

ver  deposited  .  '  .  7  . 

for  coinaKe  to  gold  or  silver  deposited  for  coinage  after  the  thirty-first 

be  paid  for"  1  .  .  . 

days h ' n  flve  °^  *^U^  next,  shall  be  paid  for  in  coin  under  the  direc- 
tion of  the  Secretary  of  the  Treasury,  within  five  days 
from  the  making  of  such  deposit,  deducting  from  the 
amount  of  said  deposit  of  gold  and  silver  one-half  of  one 
Proviso.  per  centum:  Provided,  That  no  deduction  shall  be  made 
unless  said  advance  be  required  by  such  depositor  within 
forty  days. 

ow*™^*  ban    ^EC-  3<         oe  it  further  enacted,  That  all  gold  coins  of 
\S  receivable,  the  United  States,  minted  anterior  to  the  thirty-first  day 
of  July  next,  shall  be  receivable  in  all  payments  at  the 
rate  of  ninety-four  and  eight-tenths  of  a  cent  per  penny- 
weight. 

DeG^tdap°arDt8fi?  Sec-  4-  And  he  u  father  enacted,  That  the  better  to 
assay.  secure  a  conformity  of  the  said  gold  coins  to  their  re- 

spective standards  as  aforesaid,  from  every  separate  mass 
of  standard  gold  which  shall  be  made  into  coins  at  the 
said  Mint,  there  shall  be  taken,  set  apart  by  the  Treasurer 
and  reserved  in  his  custody,  a  certain  number  of  pieces, 
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not  less  than  three,  and  that  once  in  every  year  the  pieces 
so  set  apart  and  reserved  shall  be  assayed  under  the  in- 
spection of  the  officers,  and  at  the  time,  and  in  the  man- 
ner now  provided  by  law,  and,  if  it  shall  be  found  that 
the  gold  so  assayed,  shall  not  be  inferior  to  the  said 
standard  hereinbefore  declared,  more  than  one  part  in 
three  hundred  and  eighty-four  in  fineness,  and  one  part  in 
five  hundred  in  weight,  the  officer  or  officers  of  the  said 
Mint  whom  it  may  concern,  shall  be  held  excusable ;  but 
if  any  greater  inferiority  shall  appear,  it  shall  be  certi- 
fied to  the  President  of  the  United  States,  and  if  he  shall 
so  decide,  the  said  officer  or  officers  shall  be  thereafter 
disqualified  to  hold  their  respective  offices :  Provided,  That  rrovl8<>- 
if,  in  making  any  delivery  of  coin  at  the  Mint  in  pay- 
ment of  a  deposit,  the  weight  thereof  shall  be  found  de- 
fective, the  officer  concerned  shall  be  responsible  to 
the  owner  for  the  full  weight,  if  claimed  at  the  time  of 
delivery. 

Sec.  5.  And  be  it  further  enacted.  That  this  act  shall  be  forcCeafterJu!y 
in  force  from  and  after  the  thirty-first  day  of  July,  in  the31»  1834« 
year  one  thousand  eight  hundred  and  thirty-four. 

Approved,  June  28,  1834. 

ACT  OF  JUNE  28,  1834. 

Chap.  XCVI. — An  act  regulating  the  value  of  certain  4  stat.L.,700. 
foreign  gold  coins  within  the  United  States. 

Be  it  enacted  by  the  Senate  and  House  of  Rejyn%esenta- 
tive8  of  the  United  States  of  America,  in  Congress  assem- 
bled, That,  from  and  after  the  thirty-first  day  of  July  ^.tt0**™*25' 

.  „  it.  in  18.14,  cn.  71. 

next,  the  following  gold  coins  shall  pass  as  current  aswR«te»  at 
money  within  the  United  States,  and  be  receivable  in  aU  ^i"?  ^haii 
payments,  by  weight,  for  the  payment  of  all  debts  and  July  31. 1834. 
demands,  at  the  rates  following,  that  is  to  say :  the  gold 
coins  of  Great  Britain,  Portugal,  and  Brazil,  of  not  less  B^n,£°Vi?tS- 
than  twenty-two  carats  fine,  at  the  rate  of  ninety-four  «al» and*  Braz,L 
cents  and  eight-tenths  of  a  cent  per  pennyweight;  the 
gold  coins  of  France  nine-tenths  fine,  at  the  rate  of  France 
ninety-three  cents  and  one-tenth  of  a  cent  per  penny- 
weight; and  the  gold  coins  of  Spain,  Mexico,  and  Co- ansj)a,0n]0Mjfa,TO 
lombia,  of  the  fineness  of  twenty  carats  three  grains  and 
seven-sixteenths  of  a  grain,  at  the  rate  of  eighty-nine 
cents  and  nine-tenths  of  a  cent  per  pennyweight. 
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toAb?lmide8aya  Sec-  2-  And  he  u  further  enacted,  That  it  shall  be  the 
duty  of  the  Secretary  of  the  Treasury  to  cause  assays  of 
the  aforesaid  gold  coins,  made  current  by  this  act,  to  be 
had  at  the  Mint  of  the  United  States,  at  least  once  in 
every  year,  and  to  make  a  report  of  the  result  thereof  to 
Congress. 

Approved,  June  '28,  1834. 

ACT  OF  MARCH  3,  1835. 

4Stnt.u,774.^IIA1.   XXXIX.— An  act  to  establish  branches  of  the 

Mint  of  the  United  States. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America,  in  Congress  assem- 
Brnnchea  ofjw  That  branches  of  the  Mint  of  the  United  States 

the  Mint  to  be  ' 

established  at  shall  be  established  as  follows:  one  branch  at  the  city  of 
New  Orleans;  \ew  Orleans  for  the  coinage  of  gold  and  silver;  one 
charlotte;      branch  at  the  town  of  Charlotte,  in  Mecklinburg  County, 

in  the  State  of  North  Carolina,  for  the  coinage  Of  gold 
Dahiobnega.    only;  and  one  branch  at  or  near  Dahlohnega,  in  Lumpkin 

County,  in  the  State  of  Georgia,  also  for  the  coinage  of 

f^rP\rrchaiinSSolJ  onlv-  Ancl  for  tne  purpose  of  purchasing  sites, 
sites,  etc.  erecting  suitable  buildings,  and  completing  the  necessary 
combinations  of  machinery  for  the  several  branches  afore- 
said, the  following  sums,  to  be  paid  out  of  any  money 
in  the  Treasury  not  otherwise  appropriated,  shall  be,  and 
hereby  are,  appropriated:  for  the  branch  at  New  Or- 
leans, the  sum  of  two  hundred  thousand  dollars;  for  the 
branch  at  Charlott:,  fifty  thousand  dollars;  for  the 
branch  at  Dahlohnega,  fifty  thousand  dollars. 
amSffSiShen  ^EC*  2*  And  ^e  furtner  enacted,  That,  so  soon  as  the 
mVerectcdlD*8nocessary  buildings  are  erected  for  the  purpose  of  well  con- 
ducting the  business  of  each  of  the  said  branches,  the  fol- 
lowing officers  shall  be  appointed  upon  the  nomination  of 
the  President,  and  with  the  advice  and  consent  of  the 
Senate:  one  superintendent,  one  treasurer,  one  assayer, 
one  chief  coiner,  one  melter,  and  one  refiner.  And  the 
superintendent  of  each  mint  shall  engage  and  employ  as 
many  clerks  and  as  many  subordinate  workmen  and 
servants  as  shall  be  provided  for  by  law;    *    *  * 

(The  second  paragraph  fixes  the  salaries  of  the  officers 
and  clerks  and  appropriates  the  necessary  amounts  to  pay 
the  same.  Resolution  No.  5,. of  March  3, 1851,  authorizes 
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treasurers  of  mints  to  appoint  their  own  clerks  subject 
to  the  approval  of  the  Secretary  of  the  Treasury. 

(Section  3  provides  that  the  officers  and  clerks  referred 
to  shall  take  an  oath  or  affirmation,  and  give  bond,  and 
the  act  of  April  2,  1844  (chap.  7,  5  Stat.  L.,  652),  pre- 
scribes that  such  oath  or  affirmation  may  be  taken  before 
any  judge  of  the  Supreme  Court,  or  of  any  court  of  rec- 
ord in  the  State.) 

Sec.  4.  And  be  it  further  enacted.  That  the  general  General  direc- 

•  *  'ii  i  tlonof  branches 

direction  of  the  business  of  the  said  branches  of  the  Mint  to  be  under  the 

.  .  Director  of  the 

of  the  United  States  shall  be  under  the  control  and  regu-  Mint  at  rhiia- 
lation  of  the  Director  of  the  Mint  at  Philadelphia,  sub- 
ject to  the  approbation  of  the  Secretary  of  the  Treasury; 
and  for  that  purpose,  it  shall  be  the  duty  of  the  said 
Director  to  prescribe  such  regulations,  and  require  such 
returns,  periodically,  and  occasionally,  as  shall  appear 
to  him  to  be  necessary  for  the  purpose  of  carrying  into 
effect  the  intention  of  this  act  in  establishing  the  said 
branches;  also,  for  the  purpose  of  discriminating  the 
coin  which  shall  be  stamped  at  each  branch,  and  at  the 
Mint  itself;  also,  for  the  purpose  of  preserving  uni- 
formity of  weight,  form,  and  fineness  in  the  coins  stamped 
at  each  place;  and  for  that  purpose,  to  require  the  trans- 
mission and  delivery  to  him,  at  the  Mint,  from  time  to 
time,  such  parcels  of  the  coinage  of  each  branch  as  he 
shall  think  proper  to  be  subjected  to  such  assays  and 
tests  as  he  shall  direct 

Sec.  5.  And  be  it  further  enacted.  That  all  the  laws,  i*w»  f;?rmrf*: 

'  7  ulatlon  of  Mint 

and  parts  of  laws,  made  for  the  regulation  of  the  Mint  Jj^jjjj t0  the 
of  the  United  States,  and  for  the  government  of  the  offi- 
cers and  persons  employed  therein,  and  for  the  punish- 
ment of  all  offences  connected  with  the  Mint  or  coinage 
of  the  United  States,  shall  be,  and  the  same  are  hereby, 
declared  to  be  in  full  force,  in  relation  to  each  of  the 
branches  of  the  Mint  by  this  act  established,  so  far  as  the 
same  shall  be  applicable  thereto. 
Approved,  March  3,  1835. 

(The  act  of  February  13,  1837  (chap.  14,  5  Stat.  L., 
147).  provides  for  the  officers  and  their  salaries  at  the 
branch  mints  at  New  Orleans,  Charlotte,  and  Dahloh- 
nega,  and  the  act  of  February  27,  1843  (5  Stat.,  602), 
changes  the  duties  of  the  officers  at  Charlotte  and  Dahl- 
ohnega.) 

Note.— The  branch  mint  nt  New  Orleans  having  been  closed  on 
account  of  the  rebellion,  its  reopening  was  provided  for  by  the  act 
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of  June  20,  1874  (18  Stat.  L.,  97),  and  the  assaying  and  stamping 
of  bullion  thereat  was  authorized  by  the  acts  of  August  15,  1876 
(19  Stat.  L.,  158).  and  March  3,  1877  (19  Stat.  L.,  307). 

Other  branch  mints  were  established  as  follows:  In  California, 
July  3.  1852  (10  Stat  L.,  11);  at  San  Francisco,  February  12, 
1S70  (17  Stat.  L.,  435.  sec.  3495,  It.  S.)  ;  at  Denver,  April  21,  1862 
(12  Stat  L.,  382,  sec.  3495,  It.  S.). 

The  act  of  February  20,  1S95  (  28  Stat.  L.,  673),  provided  for 
coinage  at  Denver,  but  the  act  of  March  2,  1895  (28  Stat.  L., 
7S4)  and  subsequent  appropriation  acts  up  to  1904  provided 
that  until  the  oflk-e  should  become  a  coinage  mint  in  accordance 
with  law,  it  should  continue  as  an  assay  office. 

At  Carson  City,  Nov.,  March  3,  1803  (12  Stat  L.,  770,  sec.  3495, 
It.  S.). 

The  establishment  of  a  mint  at  Manila  is  authorized  by  the 
act  of  July  1,  1902  (32  Stat.  L.,  710). 

ACT  OF  JANUARY  18,  1837. 

sstnt.L.,136.  QHAVt  m — An  act  supplementary  to  the  act  entitled 
"An  act  establishing  a  Mint,  and  regulating  the  coins 
of  the  United  States." 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  as- 
,  Act  of  Apr.  2.  sembled,  That  the  officers  of  the  Mint  of  the  United  States 

1 1 ,  en.  lo.  ' 

Act  of  Mar.  3.  shall  be  a  Director,  a  treasurer,  an  assayer,  a  melter  and 

1S.55.  ch.  At.  7 

j44?/"fhF$!j  -7- refiner,  a  chief  coiner  and  an  engraver,  to  be  appointed 
a<j 'of Apr. u, by  the  President  of  the  United  States,  by  and  with  the 
advice  and  consent  of  the  Senate. 

Sec.  2.  And  be  it  further  enacted,  That  the  respective 
duties  of  the  officers  of  the  Mint  shall  be  as  follows: 

First.  The  Director  shall  have  the  control  and  manage- 
ment of  the  Mint,  the  superintendence  of  the  officers  and 
persons  employed  therein,  and  the  general  regulation  and 
supervision  of  the  business  of  the  several  branches.  And 
in  the  month  of  January  of  every  year  he  shall  make  re- 
port  to  the  President  of  the  United  States  of  the  opera- 
tions of  the  Mint  and  its  branches  for  the  year  preceding. 
And  also  to  the  Secretary  of  the  Treasury,  from  time  to 
time,  as  said  Secretary  shall  require,  setting  forth  all  the 
operations  of  the  Mint  subsequent  to  the  last  report  made 
upon  the  subject. 

Second.  The  treasurer  shall  receive,  and  safely  keep  all 
moneys  which  shall  be  for  the  use  and  support  of  the 
Mint ;  shall  keep  all  the  current  accounts  of  the  Mint,  and 
pay  all  moneys  due  by  the  Mint,  on  warrants  from  the 
Director.   He  shall  receive  all  bullion  brought  to  the 


lS44.ch.  7. 
Officers. 

Duties  of — 


Director. 


Treasurer. 
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Mint  for  coinage;  shall  be  the  keeper  of  all  bullion  and 
coin  in  the  Mint,  except  while  the  same  is  legally  placed 
in  the  hands  of  other  officers,  and  shall,  on  warrants  from 
the  Director,  deliver  all  coins  struck  at  the  Mint  to  the 
persons  to  whom  they  shall  be  legally  payable.  And  he 
shall  keep  regular  and  faithful  accounts  of  all  the  trans- 
actions of  the  Mint,  in  bullion  and  coins,  both  with  the 
officers  of  the  Mint  and  the  depositors;  and  shall  present, 
quarter-yearly,  to  the  Treasury  Department  of  the  United 
States,  according  to  such  forms  as  shall  be  prescribed  by 
that  Department,  an  account  of  the  receipts  and  disburse- 
ments of  the  Mint,  for  the  purpose  of  being  adjusted  and 
settled. 

Third.  The  assayer  shall  carefully  assay  all  metals  used  Assayer. 
in  coinage,  whenever  such  assays  are  required  in  the  oper- 
ations of  the  Mint  ;  and  he  shall  also  make  assays  of  coins 
whenever  instructed  to  do  so  by  the  Director. 

Fourth.  The  melter  and  refiner  shall  execute  all  the  QMeiter  and  re- 
operations  which  are  necessary  in  order  to  form  ingots  of 
standard  silver  or  gold,  suitable  for  the  chief  coiner,  from 
the  metals  legally  delivered  to  him  for  that  purpose. 

Fifth.  The  chief  coiner  shall  execute  all  the  operations  Chief  coiner, 
which  are  necessary  in  order  to  form  coins,  conformable 
in  all  respects  to  the  law,  from  the  standard  silver  and 
gold  ingots,  and  the  copper  planchets,  legally  delivered  to 
him  for  this  purpose. 

Sixth.  The  engraver  shall  prepare  and  engrave,  with  Engraver, 
the  legal  devices  and  inscriptions,  all  the  dies  used  in  the 
coinage  of  the  Mint  and  its  branches. 

Sec.  3.  And  be  it  further  enacted,  That  the  Director  /PJ?°ln'?e^ 

'  _    7  of  assistant  and 

shall  appoint,  with  the  approbation  of  the  President, clerk8- 
assistants  to  the  assayer,  melter  and  refiner,  chief  coiner, 
and  engraver,  and  clerks  for  the  Director  and  treasurer, 
whenever,  on  representation  made  by  the  Director  to  the 
President,  it  shall  be  the  opinion  of  the  President  that 
such  assistants  or  clerks  are  necessary.  And  it  shall  be  Their  duties, 
the  duty  of  the  assistants  to  aid  their  principals  in  the 
execution  of  their  respective  offices,  and  of  the  clerks  to 
perform  such  duties  as  shall  be  prescribed  for  them  by  the 
Director. 

Sec.  4.  And  be  it  further  enacted,  That  whenever  any  clJJcJn ct! fm£ 
officer  of  the  Mint  shall  be  temporarily  absent,  on  account  ™£yfll»^nce' 
of  sickness,  or  any  other  sufficient  cause,  it  shall  be  law- 
ful for  the  Director,  with  the  assent  of  said  officer,  to 
appoint  some  person  attached  to  the  Mint,  to  act  in  the 
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place  of  such  officer  during  his  absence,  and  that  the 
ofwofkmenaCd  l^rector  shall  employ  such  workmen  and  servants  in  the 
servants.        Mint  as  he  shall  from  time  [to  time]  find  necessary. 

(Section  5  provides  that  oath  shall  be  taken  by  officers, 
assistants,  and  clerks. 

(Section  6  requires  that  certain  officers  shall  and  their 
assistants  and  clerks  may  be  required  to  give  bond. 

(Section  7  fixes  salaries  and  wages  of  officers,  clerks, 
assistants,  workmen,  and  servants.) 

fci'und  silver  ^EC*  ^*  ^n<^  ^e  ^  further  enacted,  That  the  standard  for 
coins.  both  gold  and  silver  coins  of  the  United  States  shall  here- 

after be  such,  that  of  one  thousand  parts  by  weight,  nine 
hundred  shall  be  of  pure  metal,  and  one  hundred  of  alloy ; 

Alloys.  and  the  alloy  of  the  silver  coins  shall  be  of  copper;  and 
the  alloy  of  the  gold  coins  shall  be  of  copper  and  silver, 
provided  that  the  silver  do  not  exceed  one-half  of  the 
whole  alloy. 

■n?e? wins-  °f    k^EC*  9*         ^e     fur^lcr  enacted,  That  of  the  silver 
coins,  the  dollar  shall  be  of  the  weight  of  four  hundred 
and  twelve  and  one-half  grains;  the  half  dollar  of  the 
weight  of  two  hundred  and  six  and  one-fourth  grains; 
the  quarter  dollar  of  the  weight  of  one  hundred  and  three 
and  one-eighth  grains;  the  dime,  or  tenth  part  of  a  dollar, 
of  the  weight  of  forty-one  and  a  quarter  grains;  and  the 
half  dime  or  twentieth  part  of  a  dollar,  of  the  weight  of 
^Doiiars.^tc.j  twenty  grains,  and  five-eighths  of  a  grain.    And  that 
tenders,  etc.    dollars,  half  dollars,  and  quarter  dollars,  dimes,  and  half 
dimes,  shall  be  legal  tenders  of  payment,  according  to 
their  nominal  value,  for  any  sums  whatever. 
row  win"  of    Sec-  10-  And  he  U  farther  enacted,  That  of  the  gold 
shin  be8a  legai  coms?  tne  weight  of  the  eagle  shall  be  two  hundred  and 
tender,  etc.     fifty-eight  grains;  that  of  the  half  eagle  one  hundred  and 
twenty-nine  grains;  and  that  of  the  quarter  eagle  sixty- 
four  and  one-half  grains.    And  that  for  all  sums  what- 
ever, the  eagle  shall  be  a  legal  tender  of  payment  for  ten 
dollars;  the  half  eagle  for  five  dollars;  and  the  quarter 
eagle  for  two  and  a  half  dollars. 

heretofore00/?8  ^EC*  And  ^e  further  enacted,  That  the  silver  coins 
sued,  and  Roid  heretofore  issued  at  the  Mint  of  the  United  States,  and  the 

coins  Issued  .  _ 

1834  shaft  con'  &      coins  issued  since  the  thirty-first  day  of  July,  one 
gaTtendere6  Ie*tnousan(^  eight  hundred  and  thirty-four,  shall  continue  to 
be  legal  tenders  of  payment  for  their  nominal  values,  on 
the  same  terms  as  if  they  were  of  the  coinage  provided  for 
by  this  act. 
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Sec.  12.  And  be  it  further  enacted,  That  of  the  copper  ^Jjjp1  * Ji, of 
coins,  the  weight  of  the  cent  shall  be  one  hundred  and 
sixty-eight  grains,  and  the  weight  of  the  half-cent  eighty- 
four  grains.    And  the  cent  shall  be  considered  of  the  Proportional 

~  value  or  a  dol- 

value  of  one  hundredth  part  of  a  dollar,  and  the  half-cent Iar- 
of  the  value  of  one  two-hundredth  part  of  a  dollar. 

Sec.  13.  And  be  it  further  enacted,  That  upon  the  coins ,  e^^B  aJ$ 
struck  at  the  Mint  there  shall  be  the  following  devices  and tolns- 
legends :  upon  one  side  of  each  of  said  coins  there  shall  be 
an  impression  emblematic  of  liberty,  with  an  inscription 
of  the  word  Liberty,  and  the  year  of  the  coinage;  and 
upon  the  reverse  of  each  of  the  gold  and  silver  coins,  there 
shall  be  the  figure  or  representation  of  an  eagle,  with  the 
inscription  United  States  of  America,  and  a  designation 
of  the  value  of  the  coin ;  but  on  the  reverse  of  the  dime 
and  half  dime,  cent  and  half  cent,  the  figure  of  the  eagle 
shall  be  omitted. 

(Sections  14  to  19  provide  that  gold  and  silver  bullion  jj  stat.  l., 
brought  to  the  mint  shall  be  received  and  coined  for  the 
benefit  of  the  depositor,  and  that  the  only  subjects  of 
charge  to  him  shall  be  for  refining,  toughening,  and  sep- 
arating, and  for  metal  used  for  alloy,  the  rate  of  charge 
being  fixed  from  time  to  time  so  as  not  to  exceed  the 
actual  expense  incurred.  For  the  net  amount  of  the  de- 
posit a  certificate  shall  be  given,  payable  in  coins  of  the 
same  metal  as  the  deposit.) 

Sec.  20.  And  be  it  further  enacted,  That  parcels  of  ^  Transfers  of 

....  -  .  r  bullion  by 

bullion  shall  be,  from  time  to  time,  transferred  by  the  trea8ure,r  to 

'  '  J  melter  aud  re- 

treasurer  to  the  melter  and  refiner ;  that  a  careful  record  flnei  ■ 
of  these  transfers,  noting  the  weight  and  character  of 
the  bullion,  shall  be  kept ;  and  that  the  bullion  thus  placed 
in  the  hands  of  the  melter  and  refiner  shall  be  subjected 
to  the  several  processes  which  may  be  necessary  to  form 
it  into  ingots  of  the  legal  standard,  and  of  a  quality  suit- 
able for  coinage. 

Sec.  21.  And  be  it  further  enacted,  That  the  ingots  ingots  to  be 
thus  prepared  shall  be  assayed  by  the  assayer,  and  if  they  assa>ed'  etc' 
prove  to  be  within  the  limits  allowed  for  deviation  from 
the  standard,  they  shall  be  transferred  by  the  melter  and 
refiner  to  the  treasurer,  accompanied  by  the  assayer's  cer- 
tificate of  their  fineness;  and  that  a  careful  record  of  the 
transfer  shall  be  kept  by  the  treasurer. 

Sec.  22.  And  be  it  further  enacted,  That  no  ingots  of  ^  Deviation 

fro  pi     I  6  K  B  1 

?oM  shall  be  used  for  coinage  of  which  the  qualitv  differs  standard  ai- 

A.  A,  ,,.     »  ,  n     4   ^  lowed  In  Ingots 

more  than  two  thousandths  from  the  legal  standard ;  an.fl  ofvM  and  sii. 
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that  no  ingots  of  silver  shall  be  used  for  coinage  of  which 
the  quality  differs  more  than  three  thousandths  from  the 
legal  standard. 

ncJo«n?8wi°[*h  Sec-  23-  And  he  il  farther  enacted,  That  in  the  treas- 
i£er?r  and  le  "rers  account  with  the  meltcr  and  refiner,  the  melter 
i'lid  refiner  shall  be  debited  with  the  standard  weight  of 
all  the  bullion  placed  in  his  hands,  that  is  to  say,  with 
the  weight  of  metal  of  legal  standard  fineness  which  it 
will  make;  and  that  he  shall  be  credited  by  the  standard 
weight  of  all  the  ingots  delivered  by  him  to  the  treasurer; 
and  that  once  at  least  in  every  year,  at  such  time  as  the 
Director  shall  appoint,  the  melter  and  refiner  shall  de- 
liver up  to  the  treasurer  all  the  bullion  in  his  possession, 
in  order  that  his  accounts  may  be  settled  up  to  that  time ; 
and,  in  this  settlement,  he  shall  be  entitled  to  a  credit  for 
the  difference  between  the  whole  amount  of  bullion  de- 
livered to  him,  and  received  from  him,  since  the  last 
nf1'T»n»ar7'sl^'(;,nen^  as  an  allowance  for  necessary  waste:  Pro- 
warrovi8o.  vided,  That  this  allowance  shall  not  exceed  two  thou- 
sandths of  the  whole  amount  of  gold  and  silver  bullion, 
respectively,  that  had  been  delivered  to  him  by  the  treas- 
urer. 

ingots  for    Sec.  24.  And  be  it  further  enacted.  That  the  treasurer 

coinage.  . 

shall,  from  time  to  time,  deliver  over  to  the  chief  coiner, 
ingots  for  the  purpose  of  coinage;  that  he  shall  keep  a 
careful  record  of  these  transfers,  noting  the  weight  and 
description  of  the  ingots;  and  that  the  ingots  thus  placed 
in  the  hands  of  the  chief  coiner  shall  be  passed  through 
the  several  processes  necessary  to  make  from  them  coins, 
in  all  respects  conformable  to  law. 
f  ronT'legn1!    ^EC*  25*  And  ^e     /Mr^^  enacted,  That  in  adjusting 
h!w"idaind  tho tJie  weignts  °f  tne  coins,  the  following  deviations  from  the 
?ofn»Kin^!ng?estalK^ar(*  we'gnt  sna^  not  De  exceeded  in  any  of  the  single 
pieces.  pieces :  In  the  dollar  and  half  dollar,  one  grain  and  a  half ; 

in  the  quarter  dollar,  one  grain;  in  the  dime  and  half 
dime,  half  a  grain;  in  the  gold  coins,  one-quarter  of  a 
grain ;  in  the  copper  coins,  one  grain  in  the  pennyweight ; 

n  i! S be r a t«J anc^  *na*  m  we^gnmg  a  large  number  of  pieces  together, 
gether.  when  delivered  from  the  chief  coiner  to  the  treasurer, 

and  from  the  treasurer  to  the  depositors,  the  deviations 
from  the  standard  weight  shall  not  exceed  the  following 
limits:  Four  pennyweights  in  one  thousand  dollars;  three 
pennyweights  in  one  thousand  half  dollars;  two  penny- 
weights in  one  thousand  quarter  dollars ;  one  pennyweight 
in  one  thousand  dimes ;  one  pennyweight  in  one  thousand 
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half  dimes;  two  pennyweights  in  one  thousand  eagles; 
one  and  a  half  pennyweight  in  one  thousand  half  eagles; 
one  pennyweight  in  one  thousand  quarter  eagles. 

Sec.  2G.  And  be  it  further  enacted,  That  the  chief  we<,-J43 . to  56 
coiner  shall,  from  time  to  time,  as  the  coins  are  prepared, 
deliver  them  over  to  the  treasurer,  who  shall  keep  a  care- 
ful record  of  their  kind,  number,  and  weight;  and  that," 
in  receiving  the  coins,  it  shall  be  the  duty  of  the  treas- 
urer to  see  whether  the  coins  of  that  delivery  are  within 
the  legal  limits  of  the  standard  weight;  and  if  his  trials 
for  this  purpose  shall  not  prove  satisfactory,  he  shall 
cause  all  the  coins  of  this  delivery  to  be  weighed  sepa- 
rately, and  such  as  are  not  of  legal  weight  shall  be  de- 
livered to  the  melter  and  refiner,  as  standard  bullion,  to 
be  again  formed  into  ingots  and  recoined. 

Sec.  27.  And  be  it  further  enacted,  That  at  every  de-   l'o]D*  to,  be 

'  7  J  preserved  for 

livery  of  coins  made  by  the  chief  coiner  to  the  treasurer,*^,  annual 
it  shall  be  the  duty  of  the  treasurer,  in  the  presence  of 
the  assayer,  to  take  indiscriminately,  a  certain  number  of 
pieces  of  each  variety  for  the  annual  trial  of  coins,  (the 
number  being  prescribed  by  the  director,)  which  shall 
be  carefully  labeled,  and  deposited  in  a  chest  appropriated 
for  the  purpose,  kept  under  the  joint  care  of  the  treas- 
urer and  assayer,  and  so  secured  that  neither  can  have 
access  to  its  contents  without  the  presence  of  the  other. 

Sec.  28.  And  be  it  further  enacted,  That  the  chief  Disposition 

.  .  of  c Upp logs, 

coiner  shall,  from  time  to  time,  deliver  to  the  treasurer  etc. 

the  clippings  and  other  portions  of  bullion  remaining 

after  the  process  of  coining,  and  that  the  treasurer  shall 

keep  a  careful  record  of  their  amount. 

Sec.  29.  And  be  it  further  enacted-  That  in  the  treas-  Treasurer's 

'  m  7  .  account  with 

urer's  account  with  the  chief  coiner,  the  chief  coiner  shall  cn>«r 
be  debited  with  the  amount  in  weight  of  standard  metal 
of  all  the  bullion  placed  in  his  hands,  and  credited  with 
the  amount,  also  by  weight,  of  all  the  coins,  clippings,  and 
other  bullion  delivered  by  him  to  the  treasurer;  and  that 
once  at  least  in  every  year,  at  such  time  as  the  Director 
shall  appoint,  the  chief  coiner  shall  deliver  to  the  treas- 
urer all  the  coins  and  bullion  in  his  possession,  so  that  his 
accounts  may  be  settled  up  to  that  time;  and,  in  this  set-f  D* 
tlement.  he  shall  be  entitled  to  a  credit  for  the  difference  WM8te 
between  the  whole  amount  of  ingots  delivered  to  him, 
and  of  the  coins  and  bullion  received  from  him,  since  the 
last  settlement,  as  an  allowance  for  necessary  waste;  Pro-  i*«>*ta0-- 
15712°— 10  33 
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vided,  That  this  allowance  shall  not  exceed  two  thou- 
sandths of  the  whole  amount  of  the  silver,  or  one  and 
one-half  thousandth  of  the  whole  amount  of  the  gold, 
that  had  been  delivered  to  him  by  the  treasurer. 
bufi^iTde^S    Sec,  30.  And  be  it  further  enacted,  That  when  the 
ed  to  be  coined.  coins  which  are  the  equivalent  to  any  deposite  of  bullion 
are  ready  for  delivery,  they  shall  be  paid  over  to  the  de- 
positor, or  his  order,  by  the  treasurer,  on  a  warrant  from 
the  Director;  and  the  payment  shall  be  made,  if  de- 
manded, in  the  order  in  which  the  bullion  shall  have  been 
brought  to  the  Mint,  giving  priority  according  to  pri- 
ority of  deposite  only;  and  that  in  the  denominations  of 
coin  delivered,  the  treasurer  shall  comply  with  the  wishes 
of  the  depositor,  unless  when  impracticable  or  inconven- 
ient to  do  so;  in  which  case,  the  denominations  of  coin 
shall  be  designated  by  the  Director. 
pubifcPOraon?y     Skc-  31-  And  be  it  further  enacted,  That  for  the  pur- 
tSebmiknPt  b?  l)osc  °f  enabling  the  Mint  to  make  returns  to  depositors 
Treasury.1" y  of  w'tn  as  little  delay  as  possible,  it  shall  be  the  duty  of  the 
Secretary  of  the  Treasury  to  keep  in  the  said  Mint,  when 
the  state  of  the  Treasury  will  admit  thereof,  a  deposite 
of  such  amount  of  public  money,  or  of  bullion  procured 
for  the  purpose,  as  he  shall  judge  convenient  and  neces- 
sary, not  exceeding  one  million  of  dollars,  out  of  which 
those  who  bring  bullion  to  the  Mint  may  be  paid  the  value 
thereof,  as  soon  as  practicable,  after  this  value  has  been 
ascertained ;  that  the  bullion  so  deposited  shall  become  the 
property  of  the  United  States;  that  no  discount  or  inter- 
est shall  be  charged  on  moneys  so  advanced;  and  that 
the  Secretary  of  the  Treasury  may  at  any  time  withdraw 
the  said  deposite,  or  any  part  thereof,  or  may,  at  his 
discretion,  allow  the  coins  formed  at  the  Mint  to  be  given 
for  their  equivalent  in  other  money. 
ofAcoi?8a1  tr,al    Sec.  32.  And  be  it  further  enacted,  That  to  secure  a 
a.  lK-l^ch^-I; due  conformity  in  the  gold  and  silver  coins  to  their  re- 
«ec.  2.  repealed.  SpCCtive  standards  and  weights,  an  annual  trial  shall  be 
made  of  the  pieces  reserved  for  this  purpose  at  the  Mint 
and  its  branches,  before  the  judge  of  the  district  court  of 
the  United  States,  for  the  eastern  district  of  Pennsylvania, 
the  attorney  of  the  United  States,  for  the  eastern  district 
of  Pennsylvania,  and  the  collector  of  the  port  of  Philadel- 
phia, and  such  other  persons  as  the  President  shall,  from 
time  to  time,  designate  for  that  purpose,  who  shall  meet 
as  commissioners,  for  the  performance  of  this  duty,  on  the 
second  Monday  in  February,  annually,  and  may  continue 
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their  meetings  by  adjournment,  if  necessary ;  and  if  a  ma- 
jority of  the  commissioners  shall  fail  to  attend  at  anytime 
appointed  for  their  meeting,  then  the  Director  of  the  Mint 
shall  call  a  meeting  of  the  commissioners  at  such  other 
time  as  he  may  deem  convenient;  and  that  before  these 
commissioners,  or  a  majority  of  them,  and  in  the  pres- 
ence of  the  officers  of  the  Mint,  such  examination  shall 
be  made  of  the  reserved  pieces  as  shall  be  judged  suffi- 
cient; and  if  it  shall  appear  that  these  pieces  do  not  differ 
from  the  standard  fineness  and  weight  by  a  greater 
quantity  than  is  allowed  by  law,  the  trial  shall  be  con- 
sidered and  reported  as  satisfactory;  but  if  any  greater 
deviation  from  the  legal  standard  or  weight  shall  ap- 
pear, this  fact  shall  be  certified  to  the  President  of  the 
United  States,  and  if,  on  a  view  of  the  circumstances  of 
the  case,  he  shall  so  decide,  the  officer  or  officers  impli- 
cated in  the  error  shall  be  thenceforward  disqualified 
from  holding  their  respective  offices. 
Sec.  33.  And  be  it  further  enacted.  That  copper  bullion    riirchase  of 

,         .  .         ,    - '       .  -  V  i     copper  bullion. 

shall  be  purchased  for  the  Mint,  from  time  to  time,  by 
the  treasurer,  under  instructions  from  the  Director;  that 
the  cost  shall  be  paid  from  the  fund  hereinafter  pro- 
vided for:  and  that  the  copper  bullion  shall  be  of  g< 
quality,  and  in  form  of  planchets  fit  for  passing  at  once 
into  the  hands  of  the  chief  coiner. 

Sec.  34.  And  be  it  further  enacted.  That  the  copper  Coinage  t 
planchets  shall  be  delivered,  from  time  to  time,  by  the 
treasurer  to  the  chief  coiner,  to  be  by  him  coined ;  and  all 
such  copper  shall  be  returned  to  the  treasurer,  by  the 
chief  coiner,  weight  for  weight,  without  allowance  for 
waste. 

Sec.  35.  And  be  it  further  enacted.  That  it  shall  be  the    <'«pper  coins 

'  '         #  m  n  y    be  ex 

duty  of  the  treasurer  of  the  Mint  to  deliver  the  copper  changed  for 

►  .  ,       1  1      other  money. 

coins,  in  exchange  for  their  legal  equivalent  in  other 
money,  to  any  persons  who  shall  apply  for  them :  Pro-  **«»Ttoo. 
vided,  That  the  sum  asked  for  be  not  less  than  a  certain 
amount,  to  be  determined  by  the  Director,  and  that  it  be 
not  so  great  as,  in  his  judgment,  to  interfere  with  the 
capacity  of  the  Mint  to  supply  other  applicants. 

Sec.  36.  And  be  it  further  enacted,  That  the  copper  j^PJJJ^'J" 
coins  may,  at  the  discretion  of  the  Director,  be  delivered  nflx**  °f  the 
in  any  of  the  principal  cities  and  towns  of  the  United 
States,  at  the  cost  of  the  Mint  for  transportation. 

Sec*.  37.  And  be  it  further  emitted,  That  the  money  re-  J^/^VXed 
ceived  by  the  treasurer  in  exchange  for  copper  coins  shall  Jjp^  c5Ka'°r 
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form  a  fund  in  his  hands,  which  shall  be  used  to  pur- 
chase copper  planchets,  and  to  pay  the  expense  of  trans- 
portation of  copper  coins;  and  that  if  there  be  a  surplus, 
the  same  shall  be  appropriated  to  defray  the  contingent 
expenses  of  the  Mint. 

repeated"  aCt"  ^EC*  38'  ^n<^  *>e  father  enacted,  That  all  acts  or 
parts  of  acts  heretofore  passed,  relating  to  the  Mint  and 
coins  of  the  United  States,  which  are  inconsistent  with 
the  provisions  of  this  act.  be.  and  the  same  are  herein- 
repealed. 

Approved.  January  18,  18:i7. 

ACT  OF  MARCH  3,  1849. 

o  stat.  l., (  ii  \r.  (1IX.— act  to  authorize  the  coinage  of  gold 
"*''*  dollar*  and  doable  eagles, 

lie  it  enacted  by  the  Senate  and  House  of  lieprcsenta- 
tiees  of  the  United  States  of  America  in  Congress  assem- 
('oIdhkp  otblcd,  That  there  shall  be,  from  time  to  time,  struck  and 
nnd  gold  doi-  coined  at  the  Mint  of  the  United  States  and  the  branches 
lied"  uu       "thereof,  conformably  in  all  respects  to  law  (except  that 
L'i.'n»53?8ec.e7!on  the  reverse  of  the  gold  dollar  the  figure  of  the  eagle 
^ ^see  net  Feb.  shall  be  omitted,)  and  conformably  in  all  respects  to  the 
14!       *     '  standard  for  gold  coins  now  established  by  law,  coins  of 
gold  of  the  following  denominations  and  values,  viz.: 
double  eagles,  each  to  be  of  the  value  of  twenty  dollars, 
or  units,  and  gold  dollars,  each  to  be  of  the  value  of  one 
dollar,  or  unit. 

Double  eagle    Sec.  2.  And  be  it  farther  enacted*  That,  for  all  sums 

and  gold  dollar  '  .       .  ,  '  . 

to  be  legal  ten-  whatever,  the  double  eagle  shall  be  a  legal  tender  for 

der. 

ibid.  twenty  dollars,  and  the  gold  dollar  shall  be  a  legal  tender 

for  one  dollar. 

aii  laws  now    Sec.  3.  .1?}*/  be  it  further  enacted.  That  all  laws  now  in 

In  force  In  re-  .  .  '         .  7  . 

intion  to  the  force  in  relation  to  the  coins  of  the  United  States,  and  the 

coins   n(   the  .  . 

i  nited  states  striking  and  coining  the  same,  shall,  so  far  as  applicable, 

to  apply  t«>  the  -  i,   -  i      t        •         i     •  i  • 

niinn  herein  have  full  force  and  effect  in  relation  to  the  coins  herein 

authorised.  .  . 

authorized,  whether  the  said  laws  are  penal  or  otherwise; 
and  whether  they  are  for  preventing  counterfeiting  or 
debasement,  for  protecting  the  currency,  for  regulating 
and  guarding  the  process  of  striking  and  coining,  and  the 
preparations  therefor,  or  for  the  security  of  the  coin,  or 
for  any  other  purpose. 
Welirhta  of     Sk<\  4.  And  be  it  further  emu  ted.  That,  in  adjusting; 

the  weights  of  gob!  coins  henceforward,  the  following- 
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deviations  from  the  standard  weight  shall  not  be  exceeded 
in  any  of  the  single  pieces — namely,  in  the  double  eagle, 
the  eagle,  and  the  half  eagle,  one  half  of  a  grain,  and  in 
the  quarter  eagle,  and  gold  dollar,  one  quarter  of  a  grain ; 
and  that  in  weighing  a  large  number  of  pieces  together, 
when  delivered  from  the  chief  coiner  to  the  treasurer, 
and  from  the  treasurer  to  the  depositors,  the  deviation 
from  the  standard  weight  shall  not  exceed  three  penny- 
weights in  one  thousand  double  eagles ;  two  pennyweights 
in  one  thousand  eagles;  one  and  one  half  pennyweights 
in  one  thousand  half  eagles;  one  pennyweight  in  one 
thousand  quarter  eagles;  and  one  half  of  a  pennyweight 
in  one  thousand  gold  dollars. 
Approved,  March  3,  1849. 

ACT  OF  MAY  23,  1850. 

Chap.  XII.— .1»  art  supplementary  to  the  art  entitled  A£  stat.  \... 
'*  An  art  supplementary/  to  the  act  entitled  'An  art 
establish  in  y  a  mint,  and  reef  id  a  ting  the  coins  of  the 
United  States:" 

He  it  enacted  by  the  Senate  and  House  of  Reprexenta<- 
tivex  of  the  United,  States  of  America  in  Congress  assem- 
bled, That,  for  the  purpose  of  enabling  the  mint  and  thJ°mlnt  "JnS 
branch  mints  of  the  United  States  to  make  returns  to  branch  minta 

to  make  re- 

depositors  with  as  little  delay  as  possible,  it  shall  be  law_  j^8ftJJr*  ^J*" 
fill  for  the  President  of  the  United  States,  when  the  state  the  President 

7  la  author  l*e<l 

of  the  treasury  shall  admit  thereof,  to  direct  transfers  to  Jj*11^*  JJjJJ; 
be  made  from  time  to  time  to  the  mint  and  branch  mints  money, 
for  such  sums  of  public  money  as  he  shall  judge  con- 
venient and  necessary,  out  of  which  those  who  bring 
bullion  to  the  mint  may  be  paid  the  value  thereof,  as  soon 
as  practicable  after  this  value  has  been  ascertained;  that 
the  bullion  so  deposited  shall  become  the  property  of  the 
United  States;  that  no  discount  or  interest  shall  be 
charged  on  money  so  advanced;  and  that  the  Secretary 
of  the  Treasury  may  at  any  time  withdraw  the  said  de- 
posite,  or  any  part  thereof,  or  may,  at  his  discretion, 
allow  the  coins  formed  at  the  mint  to  be  given  for  their 
equivalent  in  other  money:  Prorided^  That  the  bonds  Proviso, 
given  by  the  United  States  treasurers  and  superin- 
tendents of  the  mint  shall  be  renewed  or  increased  at  the 
discretion  of  the  Secretary  of  the  Treasury,  under  the 
operation  of  this  act. 
Approved,  May  23,  1850. 
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ACT  OF  SKPTKMBKR  30,  1850. 

nil  8tnt  1 ^  IIAP*  - — making  appropriations  for  the  civil 
and  diplomatic  expenses  of  government  for  the  year 
ending  the  thirtieth  of  June,  eighteen  hundred  and 
fifty-one.  ami  for  other  purposes. 

*  *  *  *  * 

Tr^8u?7a?if     1  ne  Secretary  of  the  Treasury  bo,  and  lie  is  hereby, 
irart^Vth'  a"-  autno1  ''ze<^         directed  (o  contract,  upon  the  most  rea- 
fa  VwoTn"!^ sonan^'  tenns'  w*tn  tne  proprietors  of  some  well-estab- 
tix  tHbeSvayhiJ  of  ^S'U>(J  assaying  works  now  in  successful  operation  in 
f»?rdviTioe^  "of  California,  upon  satisfactory  security,  to  be  judged  by 
aiay?r.  8tateH  tn«  Secretary  of  the  Treasury,  who  shall,  under  the  super- 
vision of  the  United  States  assayer  to  be  appointed  by 
the  President,  by  and  with  the  advice  and  consent  of  the 
Senate,  perform  such  duties  in  assaj'ing  and  fixing  the 
value  of  gold  in  grain  and  lumps,  and  in  forming  the 
same  into  bars,  as  shall  be  prescribed  by  the  Secretary 
of  the  Treasury,  and  that  the  said  United  States  assayer 
shall  cause  the  stamp  of  the  United  States,  indicating 
the  degree  of  fineness  and  value,  to  l)e  affixed  to  each  bar 
or  ingot  of  gold  that  may  be  issued  from  the  establish- 
proviso.      merit.    Prodded,  That  the  United  States  shall  not  be 
held  responsible  for  the  loss  of  any  gold  deposited  with 
Further  pro- said  proprietors  for  assay:  And  prodded,  further.  That 
the  salary  of  said  assayer  shall  be  fixed  by  the  Secretary 
of  the  Treasury,  not  to  exceed  five  thousand  dollars. 
***** 
Approved,  September  30,  1850. 

(A  similar  provision  is  contained  in  the  act  of  August 
31,  185i>,  chap.  108.  10  Stat.  L.,  p.  97.) 

ACT  OF  MARCH  3,  1851. 

^9  stat.  l.,  CHAr.  XX. — An  act  to  reduce  and  modify  the  rates  of 
postage  in  the  United  States,  and  for  other  purposes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled,   *    *  * 

*  *  *  *  * 

New  coin  of    Sec.  11.  And  be  it  further  enacted,  That  from  and  after 

value  of  3  ,     '       .  ' 

ce°ts-         ..the  passage  of  this  act,  it  shall  be  lawful  to  com  at  the 

See  act  of         1         °         .  ' 

Mar.  3,  1S53,  Mint  of  the  United  States  and  its  branches,  a  piece  of  the 

sec.  7. 

.  A<$n£?  Feb>  denomination  and  legal  value  of  three  cents,  or  three  hun- 

12,  1873,  sec.  &  ' 

is.  dredths  of  a  dollar,  to  be  composed  of  three  fourths  silver 
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and  one  fourth  copper,  and  to  weigh  twelve  grains  and  weight, 
three  eighths  of  a  grain ;  that  the  said  coin  shall  bear  such  Derice. 
devices  as  shall  be  conspicuously  different  from  those  of 
the  other  silver  coins,  and  of  the  gold  dollar,  but  having 
the  inscription  United  States  of  America,  and  its  denomi- 
nation and  date;  and  that  it  shall  be  a  legal  tender  in  ^Made  a  tend- 
payment  of  debts  for  all  sums  of  thirty  cents  and  under. 
And  that  no  ingots  shall  be  used  for  the  coinage  of  the 
three-cent  pieces  herein  authorized,  of  which  the  quality 
differs  more  than  five  thousandths  from  the  legal  stand- 
ard; and  that,  in  adjusting  the  weight  of  the  said  coin,  weight, 
the  following  deviations  from  the  standard  weight  shall 
not  be  exceeded,  namely,  one-half  of  a  grain  in  the  single 
piece,  and  one  pennyweight  in  a  thousand  pieces. 
Approved,  March  3,  1851. 

ACT  OF  JULY  3,  185?. 

Chap.  LIV. — An  act  to  establish  a  branch  of  the  Mint  of  n*°  stat  L- 
the  United  States  in  California. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  a  branch  of  the  Mint  of  the  United  States  be   Branch  mint 

......  •  ,      ,  ,  ,        ,      ^  In  California. 

established  in  California,  to  be  located  by  the  Secretary 
of  the  Treasury,  for  the  coinage  of  gold  and  silver. 


Sec.  8.  And  be  it  further  enacted,  That,  if  required  by  sa^2ld i2d*caJt 
the  holder,  gold  in  grain  or  lumps  shall  be  refined,  as-  {JJ^11™  n°J 
sayed,  cast  into  bars  or  ingots,  and  stamped  in  said  branch  "gjjfjj  J*,**; 
mint,  or  in  the  Mint  of  the  United  States,  or  any  of  its  ftor. 
branches,  in  such  manner  as  may  indicate  the  value  and 
fineness  of  the  bar  or  ingot,  which  shall  be  paid  for  by  the 
owner  or  holder  of  said  bullion,  at  such  rates  and  charges, 
and  under  such  regulations,  as  the  Director  of  the  Mint, 
under  the  control  of  the  Secretary  of  the  Treasury,  may 
from  time  to  time  establish. 

***** 

Approved,  July  3,  1852. 

ACT  OF  FEBRUARY  21,  1853. 

Chap.  LXXIX. — An  act  amendatory  of  existing  laws^  stat-  L- 
relative  to  the  half  dollar,  quarter  dollar,  dime,  and  half  ^1853.  ch.  96, 
dime. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
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jiaJf'If-Ititr'anS         That  from  and  after  the  first  day  of  June,  eighteen 
andrhai'f  dime  hundred  anu<  fifty-two.  [three]  the  weight  of  the  half 
1853  J  ine  l'  dollar  or  p'ltscc  °f  fifty  cents  shall  be  one  hundred  and 
ninety-two  grains,  and  the  quarter  dollar,  dime,  and  half 
dime,  shall  be,  respectively,  one  half,  one  fifth,  and  one 
tenth  of  the  weight  of  said  half  dollar, 
such  coins.     $EC  2.  And  be  it  further  enacted*  That  the  silver  coins 

when   to  In1  a  ' 

legal  tender.  issued  in  conformity  with  the  al>ove  section,  shall  be  legal 
tenders  in  payment  of  debts  for  all  sums  not  exceeding 
live  dollars. 

theUJn?er*f.uif  iSec-  3-  *)€  lt  fltr/t'<r  cnaeted,  That  in  order  to  pro- 
coinager  ""l'h  (,,re  ^u^lon  f°r  requisite  coinage  of  the  subdivisions 
of  the  dollar  authorized  by  this  act,  the  treasurer  of  the 
Mint  shall,  with  the  approval  of  the  Director,  purchase 
such  bullion  with  the  bullion  fund  of  the  Mint.  He  shall 
charge  himself  with  the  gain  arising  from  the  coinage  of 
such  bullion  into  coins  of  a  nominal  value  exceeding  the 
intrinsic  value  thereof,  and  shall  be  credited  with  the  dif- 
ference Ix'tween  such  intrinsic  value  and  the  price  paid 
for  said  bullion,  and  with  the  expense  of  distributing  said 
eoins  as  hereinafter  provided.  The  balances  to  his  credit, 
or  the  profit  of  said  coinage,  shall  be,  from  time  to  time, 
on  a  warrant  of  the  Director  of  the  Mint,  transferred  to 
the  account  of  the  Treasury  of  the  United  States. 
Such   coins,     Sec.  4.  And  be  it  further  enacted.  That  such  coins  shall 

LOW   to   Ik-   i-X  ' 

l»ifd  K.n!t  M"f  nft'1^  0,,t  at  *nw  ^'n**  111  exchange  for  gold  eoins  at  par, 
»1,Dt-  in  sums  not  less  than  one  hundred  dollars;  and  it  shall  be 

lawful,  also,  to  transmit  parcels  of  the  same  from  time  to 
time  to  the  assistant  treasurers,  depositaries,  and  other 
officers  of  the  United  States,  under  general  regulations, 
proposed  by  the  Director  of  the  Mint,  and  approved  by 
Amount  of  fi10  Secretary  of  the  Treasury:  Prodded,  howecer.  That 

coinage  re|?u-  J  -y  '  * 

,a,ed-  the  amount  coined  into  quarter  dollars,  dimes,  and  half 

dimes,  shall  be  regulated  by  the  Secretary  of  the  Treasury. 
No  private     Sec.  5.  And  be  it  further  enacted,  That  no  deposits  for 

natS  coins  to  be  coinage  into  the  half  dollar,  quarter  dollar,  dime,  and  half 
dime,  shall  hereafter  be  received,  other  than  those  made 
by  the  treasurer  of  the  Mint,  as  herein  authorized,  and 
upon  account  of  the  United  States. 

(Section  0  provides  that  when  gold  or  silver  is  deposited 
for  coinage,  there  shall  be  a  charge  to  the  depositor,  in 
addition  to  the  charge  for  refining  or  parting  the  metals, 
of  one-half  of  one  per  centum,  this  provision  not  applying 
to  silver  coined  into  the  subdivisions  of  the  dollar.) 
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Sec.  7.  An  be  it  further  enacted,  That  from  time  to 
time  there  shall  be  struck  and  coined  at  the  Mint  of  the 
United  States,  and  the  branches  thereof,  conformably  in 
all  respects  to  law,  and  conformably  in  all  respects  to  the 
standard  of  gold  coins  now  established  by  law,  a  coin  of 
ffold  of  the  value  of  three  dollars,  or  units,  and  all  the  pro-   F™*1*!?118  ?f 

.  '  .r       act   1849,  ch. 

visions  of  an  act  entitled  "An  act  to  authorize  the  coinage  ™?>  made  ap- 

,  fe  pllcable  to  said 

of  gold  dollars  and  double  eagles,"  approved  March  third, coln- 
eighteen  hundred  and  forty-nine,  shall  be  applied  to  the 
coin  herein  authorized,  so  far  as  the  same  may  be  applica- 
ble; but  the  devices  and  shape  of  the  three  dollar  piece 
shall  be  fixed  by  the  Secretary  of  the  Treasury. 

Sec.  8.  And  be  it  further  enacted,  That  this  act  shall  befecTt°  eJ; 
in  force  from  and  after  the  first  day  of  June  next.  18i853,  oh.  no, 

Approved,  February  21,  1853.  Kc  7-' 

ACT  OF  MARCH  3,  185,3. 

Chap.  XCVT. — An  art  to  .supply  deficiencies  in  the  ap-  lf™  8tat-  L • 
propriations  for  the  service  of  the  fiscal  year  ending 
the  thirtieth  of  June,  one  thousand  eight  hundred  and 
fifty -three. 

***** 

Sec.  7.  And  be  it  further  enacted.  That  when  gold  or  ^J1^' J*,  J  J  J 
silver  shall  be  cast  into  bars  or  ingots  or  formed  into  o*isks  J^ojy^-barH. 
at  the  Mint  of  the  United  States,  or  any  of  the  branches 
thereof,  or  at  any  assay  office  of  the  United  States,  the 
charge  for  refining,  casting,  or  forming  said  bars,  ingots, 
or  disks  shall  be  equal  to,  but  not  exceed,  the  actual  cost 
of  the  operation,  including  labor,  wastage,  use  of  ma- 
chinery, materials,  etc.,  to  be  regulated  from  time  to 
time  bv  the  Secretarv  of  the  Treasurv.    And  the  Secre- 
tary  of  the  Treasury  is  hereby  authorized  to  regulate T,Ce8ofthe in- 
the  size  and  devices  of  the  new  silver  coin,  authorized  by  7horiieAnby  act 
an  act  entitled  "An  act  amendatory  of  existing  laws  rela-  of  1853« cb-  70- 
tive  to  the  half  dollar,  quarter  dollar,  dime,  and  half 
dime,"  passed  at  the  present  session ;  and  that,  to  procure 
such  devices,  as  also  the  models,  moulds,  and  matrices  or 
original  dies  for  the  coins,  disks,  or  ingots  authorized  by 
said  act,  the  Director  of  the  Mint  is  empowered,  with  the 
approval  of  the  Secretary  of  the  Treasury,  to  engage  ^Addition m 
temporarily  for  that  purpose  the  services  of  one  or  more  mint, 
artists,  distinguished  in  their  respective  departments,  who 
shall  be  paid  for  such  services  from  the  contingent  appro- 
priation for  the  Mint:  And  that  hereafter  the  three  centt  JJf^j**^ 
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coin  now  authorized  by  law  shall  be  made  of  the  weight 
of  three  fiftieths  of  the  weight  of  the  half  dollar,  as  pro- 
vided in  said  act,  and  of  the  same  standard  of  fineness. 
ch^79,°to1t8a5ke  Ancl  tne  said  act>  entitled  "An  act  amendatory  of  existing 
isS  Apr'  ^Irtws  relative  to  the  half  dollar,  quarter  dollar,  dime,  and 
half  dime,"  shall  take  effect  and  be  in  full  force  from  and 
after  the  first  day  of  April,  one  thousand  eight  hundred 
and  fifty-three,  any  thing  therein  to  the  contrary  notwith- 
standing. 

***** 

Approved,  March  3.  1853. 

ACT  OF  MARCH  3,  1853. 

10  stat.  l,  Chap.  XCVII. — An  act  making  appropriations  far  the 
civil  and  diplomatic  expenses  of  Government  for  the 
year  ending  the  thirtieth  of  June,  eighteen  hundred  and 
fifty- four. 

***** 

*  *  *  and  it  shall  be  the  duty  of  the  superintendent  of 
the  Mint  to  cause  to  be  paid  annually  into  the  Treasury  of 
the  United  States  the  profits  of  the  Mint,  and  to  present  a 
quarterly  account  of  the  expenditures  of  the  Mint  to  the 
Secretary  of  the  Treasury; 

***** 

Refining  of    Sec.  5.  And  be  it  further  enacted.  That  when  private 

K<>ld  in  private  ' 

establishments,  establishments  shall  l>e  made  to  refine  gold  bullion,  the 
Secretary  of  the  Treasury,  if  he  shall  deem  them  capable 
of  executing  such  work,  is  hereby  authorized  and  required 
to  limit  the  amount  thereof,-  which  shall  be  refined  in  the 
Mint  at  Philadelphia,  from  quarter  to  quarter,  and  to  re- 
duce the  same  progressively  as  such  establishments  shall 
be  expended  [extended?]  or  multiplied,  so  as  eventually, 
and  as  soon  as  may  be,  to  exclude  refining  from  the  Mint, 
and  to  require  that  every  deposit  of  gold  bullion  made 
therein  for  coinage  shall  be  adapted  to  said  purpose,  with- 
ProTiso.  out  need  of  refining:  Provided,  That  no  advances  in  coin 
shall  be  made  upon  bullion  aftqr  this  regulation  shall  be 
carried  into  effect,  except  upon  bullion  refined  as  herein 
prescribed. 

Note  to  Section  5. — Section  3,  act  of  February  20.  1861  (12 
Stat.  L.,  144),  extends  the  provisions  of  this  section  to  the  branch 
mints  and  the  assay  office  at  New  York,  in  all  cases  where  de- 
posits of  bullion  are  made  for  coins  or  fine  bars. 

***** 
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(Section  10  provides  for  the  establishment  of  an  assay 
office  in  the  city  of  New  York.) 

Sec.  11.  And  be  it  further  enacted.  That  the  owner  or  Receipt  to  be 
owners  of  any  gold  or  silver  bullion,  in  dust  or  otherwise,  (loT1  °r  buI 
or  of  any  foreign  coin,  shall  be  entitled  to  deposite  the 
same  in  the  said  office,  and  the  treasurer  thereof  shall 
give  a  receipt,  stating  the  weight  and  description  thereof, 
in  the  manner  and  under  the  regulations  that  are  or 
may  be  provided  in  like  cases  or  deposits  at  the  Mint  of 
the  United  States  with  the  treasurer  thereof.  And  such 
bullion  shall,  without  delay,  be  melted,  parted,  refined, 
and  assayed,  and  the  net  value  thereof,  and  of  all  foreign 
coins  deposited  in  said  office,  shall  be  ascertained;  and 
the  treasurer  shall  thereupon  forthwith  issue  his  cert i ft-    Certificate  of 

m  ii-        •        p  value  of  de- 

cate  of  the  net  value  thereof,  payable  in  coins  of  the  same  posit,  wben  re- 

i       «•        i»i  •  eelvable  for 

metal  as  that  deposited,  either  at  the  office  of  the  assistant  public  dues, 
treasurer  of  the  United  States,  in  New  York,  or  at  the 
Mint  of  the  United  States,  at  the  option  of  the  depositor, 
to  be  expressed  in  the  certificate,  which  certificates  shall 
be  receivable  at  any  time  within  sixty  days  from  the  date 
thereof  in  payment  of  all  debts  due  to  the  United  States 
at  the  port  of  New  York  for  the  full  sum  therein  certified. 
All  gold  or  silver  bullion  and  foreign  coin  deposited,  ^g^jjjjf form 
melted,  parted,  refined,  or  assayed,  as  aforesaid,  shall, 
at  the  option  of  ihe  depositor,  be  cast  in  the  said  office 
into  bars,  ingots,  or  disks,  either  of  pure  metal  or  of 
standard  fineness,  (as  the  owner  may  prefer,)  with  a 
stamp  thereon  of  such  form  and  device  as  shall  be  pre- 
scribed by  the  Secretary  of  the  Treasury,  accurately 
designating  its  weight  and  fineness:  Provided,  That  no  Proviso, 
ingot,  bar,  or  disk  shall  be  cast  of  less  weight  than  five 
ounces,  unless  the  same  be  of  standard  fineness,  and  of 
either  one,  two,  or  three  ounces  in  weight.  And  all 
gold  or  silver  bullion  and  foreign  coin  intended  by  the 

depositor  to  be  converted  into  the  coins  of  the  United    After  assay 
ii  T-i-  i  •  n    t  the  metal  to  bo 

States,  shall,  as  soon  as  assayed  and  its  net  value  certified  transferred  to 

as  above  provided,  be  transferred  to  the  Mint  of  the  coined. 

United  States,  under  such  directions  as  shall  be  made 

by  the  Secretary  of  the  Treasury,  and  at  the  expense  of 

the  contingent  fund  of  the  Mint,  and  shall  there  be  coined. 

And  the  Secretary  of  the  Treasury  is  hereby  authorized, 

with  the  approval  of  the  President  of  the  United  States, 

to  make  the  necessary  regulations  for  the  adjustment  of 

the  accounts  between  the  respective  officers,  upon  the  Account8- 
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transfer  of  any  bullion  or  coin  between  the  assay  office, 
the  Mint,  and  assistant  treasurer  in  New  York. 
Regulat  ions    Sec.  12.  And  be  it  further  enacted.  That  the  operations 

of  operations.  '  .  »         •        •      *u         •  i 

or  melting,  parting,  refining,  and  assaying  in  the  said 
office  shall  be  under  the  general  directions  of  the  Director 
of  the  Mint,  in  subordination  to  the  Secretary  of  the 
Treasury;  and  it  shall  be  the  dutv  of  the  said  Director  to 
prcscrilie  such  regulations  and  to  order  such  tests  as  shall 
be  requisite  to  insure  faithfulness,  accuracy,  and  uni- 
formity in  the  operations  of  the  said  office. 

inI^,herraintcto  Sec-  13*  All(l  hf  farther  enacted,  That  the  laws  of  the 
Jgpiy  t)t^ce8a,d  United  States  for  the  government  of  the  Mint  and  its 
officers  in  relation  to  the  receipt,  payment,  custody  of 
deposits,  and  settlement  of  accounts,  the  duties  and  re- 
sponsibilities of  officers  and  others  employed  therein,  the 
oath  to  be  taken  and  the  bond  and  sureties  to  be  given  by 
them  (as  far  as  the  same  may  be  applicable)  shall  extend 
to  the  assay  office  hereby  established,  and  to  its  officers, 
assistants,  clerks,  workmen,  and  others  employed  therein. 

n*inyninKeetJor  '  ^  ^  fu,tfier  cnarted,  That  the  same 
charges  shall  be  made  and  demanded  at  the  said  assay 
office  for  refining,  parting,  easting  into  bars,  ingots,  or 
disks,  and  for  alloy,  as  are,  or  shall  be  made  and  demanded 
at  the  Mint;  and  no  other  charges  shall  lie  made  to  de- 
positors than  by  law  are  authorized  to  be  made  at  the 
Mint;  and  the  amount  received  from  the  charges  hereby 
authorized  shall  be  accounted  for  and  appropriated  for 
defraying  the  contingent  expenses  of  the  said  office. 

(Section  15  authorizes  the  Secretary  of  the  Treasury 
to  procure  quarters  and  machinery  for  said  assay  office. 

(Section  10  changes  the  salary  of  the  assistant  treasurer 
of  the  United  States  at  New  York.) 

***** 

Approved,  March  3,  1853. 

lJi  2i'*»at'  L"  (Otner  ttssav  offices  were  established  as  follows:  At 
Boise  City,  February  19, 1869  ( 15  Stat.  L.,  270) ,  sec.  3495, 
R.  S.;  at  Charlotte,  N.  C,  February  12,  1873  (17  Stat.  L., 
435),  sec.  3495,  R.  S.;  at  Helena,  Mont.,  May  12,  1874 
(18  Stat.  L.,  45) ;  at  St.  Louis,  February  1,  1881  (21  Stat. 
L.,  322) ;  at  Deadwood,  S.  Dak..  June  11,  1890  (29  Stat. 
L.,  414),  February  19,  1897  (28  Stat.  L.,  559) ;  at  Seattle, 
Wash.,  Mav  21, 1898  (30  Stat.  L.,  420) ;  at  Salt  Lake  City, 
Mav  30, 19*08  (35.  Stat.  L.,  474).) 
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ACT  OF  FEBRUARY  21,  1857. 

» 

Chap.  LVT. — An  act  relating  to  foreign  coins  and  to  the  16y  stat.  l.. 
coinage  of  cents  at  the  Mint  of  the  United  States. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tires  of  the  United  States  of  America  in  Congress  assem- 
bled. That  the  pieces  commonly  known  as  the  quarter,  _  How  m  u  c  h 

7  "  J  1  Spanish  and 

eighth,  and  sixteenth  of  the  Spanish  pillar  dollar,  and  of  Mexican  coins 

tr>        ^  tr  i  arP   to   be  re- 

the  Mexican  dollar,  shall  be  receivable  at  the  Treasury  {Jjjjj  sft°arte 8by 
of  the  United  States,  and  its  several  offices,  and  at  the 
several  post-offices  and  land-offices,  at  the  rates  of  valua- 
tion following, — that  is  to  say,  the  fourth  of  a  dollar, 
or  piece  of  two  reals,  at  twenty  cents;  the  eighth  of  a 
dollar,  or  piece  of  one  real,  at  ten  cents;  and  the  six- 
teenth of  a  dollar,  or  half  real,  at  five  cents. 

(Section  2  provides  that  the  said  coins,  when  so  re- 
ceived, shall  not  be  paid  out  again,  but  shall  be  recoined 
at  the  Mint,  and  that  the  expenses  of  transmission  and 
recoinage  "  shall  be  charged  against  the  account  of  silver 
profit  and  loss.") 

Sec.  3.  And  be  it  further  enacted,  That  all  former  acts  JJgjJ* 
authorizing  the  currency  of  foreign  gold  or  silver  coins,  £°,ln>*  ^"S" 
and  declaring  the  same  a  legal  tender  in  payment  for  Anartffifrr- 
debts,  are  hereby  repealed;  but  it  shall  be  the  duty  of  2a*™n7dt0aS 
the  Director  of  the  Mint  to  cause  assays  to  be  made,  fromnuaUyreporte<L 
time  to  time,  of  such  foreign  coins  as  may  be  known  to 
our  commerce,  to  determine  their  average  weight,  fineness, 
and  value,  and  to  embrace  in  his  annual  report  a  state- 
ment of  the  results  thereof. 

Sec.  4.  And  be  it  further  enacted.  That  from  and  after  weight  and 

'  '  .  composition  of 

the  passage  of  this  act,  the  standard  weight  of  the  centcents 
coined  at  the  Mint  shall  be  seventy-two  grains,  or  three 
twentieths  of  one  ounce  troy,  with  no  greater  deviation 
than  four  grains  in  each  piece;  and  said  cent  shall  be  com- 
posed of  eighty-eight  per  centum  of  copper  and  twelve 
per  centum  of  nickel,  of  such  shape  and  device  as  may 
be  fixed  by  the  Director  of  the  Mint,  with  the  approbation 
of  the  Secretary  of  the  Treasury ;  and  the  coinage  of  the 
half  cent  shall  cease. 

Sec.  5.  And  be  it  further  enacted,  That  the  Tix'asurer^^cha^^f 
of  the  Mint,  under  the  instruction  of  the  Secretary  of  thefor 
Treasury,  shall,  from  time  to  time,  purchase  from  the 
bullion  fund  of  the  Mint  the  materials  necessary  for  the 
coinage  of  such  cent  piece,  and  transfer  the  same  to  the 
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Former  laws  proper  operative  officers  of  the  Mint  to  be  manufactured 

extended  to       .  ,  .         .         4     -,         .  -  ... 

hucu  cents.     and  returned  in  coin.    And  the  laws  in  force  relating  to 
the  Mint  and  the  coinage  of  the  precious  metals,  and  in 
Profits.        regard  to  the  sale  and  distribution  of  the  copper  coins, 
shall,  so  far  as  applicable,  be  extended  to  the  coinage  herein 
provided  for:  Provided,  That  the  net  profits  of  said  coin- 
age, ascertained  in  like  manner  as  is  prescribed  in  the 
second  section  of  this  act,  shall  be  transferred  to  the 
Treasury  of  the  United  States, 
mj/bepawmi?    Skc-      And  he  U  father  enacted,  That  it  shall  be 
tid  etcr°n8m,t "  lawful  to  pay  out  the  said  cent  at  the  Mint  in  exchange 
for  anv  of  the  gold  and  silver  coins  of  the  United  States, 
and  also  in  exchange  for  the  former  copper  coins  issued: 
and  it  shall  be  lawful  to  transmit  parcels  of  the  said  cents, 
from  time  to  time,  to  the  assistant  treasurers,  deposita- 
ries, and  other  officers  of  the  United  States,  under  general 
regulations  proposed  by  the  Director  of  the  Mint,  and 
approved  by  the  Secretary  of  the  Treasury,  for  exchange 
To  he  pnid  out  as  aforesaid.    And  it  shall  also  be  lawful  for  the  space 

for   certain  1 

rate"  for  two"  two  vears  *rom  tnc  passage  of  this  act  and  no  longer, 
years.  to  pay  out  at  the  Mint  the  cents  aforesaid  for  the  frac- 

tional parts  of  the  dollar  hereinbefore  named,  at  their 
nominal  value  of  twenty-five,  twelve-and-a-half,  and  six- 
and-a-quarter  cents,  respectively. 

Note. — Section  2,  act  of  March  3.  1ST>9  (chap.  80,  11  Stat.  L., 
422),  extends  the  provisions  of  this  section  for  two  years  from 
February  21,  1859.  The  latter  act  was  re|>ealed  by  section  3,  act 
of  June  25,  1860  (chap.  211,  12  Stat.  L.,  104). 

ofAni>iUrectoCrPOJr    Sec.  7.  And  be  it  further  enacted,  That  hereafter  the 
m?idIentup°    Director  °f  *ne  Mint  shall  make  his  annual  report  to  the 
June  30.        Secretary  of  the  Treasury,  up  to  the  thirtieth  of  June  in 
each  year,  so  that  the  same  may  appear  in  his  annual  re- 
port to  Congress  on  the  finances. 
Approved,  February  21,  1857. 

Note.— Section  35WG  of  the  Revised  Statutes  of  1874  provides 
that  "all  foreign  gold  and  silver  coins  received  in  payment  for 
moneys  due  to  the  United  States  shall,  before  being  issued  In 
circulation,  be  coined  anew." 

ACT  OF  APRIL  21,  1862. 
12  stat.  I*,  Chap.  LIX.— .-In.  Act  to  establish  a  branch  mint  of  the 

382 

United  States  at  Denver,  in  the  Territory  of  Colo- 
rado. 

lie  it  eimctcd  by  the  Senate  and  House  of  Representa>- 
ticcti  of  the  United  States  of  America  in  Congress  assemr- 
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bled,  That  a  branch  of  the  mint  of  the  United  States  atBrDJ^erm,?J 
be  located  and  established  at  Denver,  in  the  Territory  of  co,n  «oId- 
Colorado,  for  the  coinage  of  gold. 

Sec.  2.  And  be  it  further  enacted,  That,  for  carrying  m°ltffl  0 ' r  8  of 
on  the  business  of  said  branch,  the  following  officers  shall 
be  appointed  as  soon  as  the  public  interest  shall  require 
their  service,  upon  the  nomination  of  the  President,  by 
and  with  the  advice  and  consent  of  the  Senate,  namely : 
one  superintendent,  one  assayer,  one  melter  and  refiner, 
and  one  coiner;  and  the  said  superintendent  shall  employ 
as  many  clerks,  subordinate  workmen,  and  laborers,  under 
the  direction  of  the  Secretary  of  the  Treasury,  as  may 
l>e  required.    *    *  * 

(The  rest  of  the  section  fixes  salaries  of  officers  and 
clerks.) 

(Section  3  prescribes  that  officers  and  clerks  shall  take 
oath  of  office  and  give  bonds.) 

Sec.  4.  And  be  it  further  enacted.  That  the  general  di-   Branch  to  he 

'  ,  *\  under  control 

rection  of  the  business  of  said  branch  of  the  mint  of  the  Sf^V1  JJJ,or  of 

United  States  shall  be  under  the  control  and  regulation 

of  the  director  of  the  mint  at  Philadelphia,  subject  to 

the  approbation  of  the  Secretary  of  the  Treasury;  and 

for  that  purpose  it  shall  be  the  duty  of  the  said  director   m  rector  to 

r     r  j  prescribe  rcfru- 

to  prescribe  such  regulations  and  require  such  returns lationa,  etc. 
periodically  and  occasionally,  and  to  establish  such 
charges  for  parting,  assaying,  refining,  and  coining,  as 
shall  appear  to  him  to  be  necessary  for  the  purpose  of 
carrying  into  effect  the  intention  of  this  act  in  establish- 
ing said  branch;  also  for  the  purpose  of  preserving  uni- 
formity of  weight,  form,  and  finish  in  the  coin  stamped 
at  said  branch. 

Sec.  5.  And  be  it  further  enacted,  That  said  branch  toBr£CdeSf 
mint  shall  be  a  place  of  deposit  for  such  public  moneys  jjjj  -nub,,c  mon 
as  the  Secretary  of  the  Treasury  may  direct.  And  the 
Superintendent  of  said  branch  mint,  who  shall  perform 
the  duties  of  treasurer  thereof,  shall  have  the  custody  of 
the  same,  and  also  perform  the  duties  of  assistant  treas- 
urer; and  for  that  purpose  shall  be  subject  to  all  the 
provisions  contained  in  an  act  entitled  "  An  act  to  pro-  Jh'69  0f 

vide  for  the  better  organization  of  the  treasury,  and  for 
the  collection,  safe-keeping,  transfer,  and  disbursement 
of  the  public  revenue,1'  approved  August  six,  eighteen 
hundred  and  forty-six,  which  relates  to  the  treasury  of 
the  branch  mint  at  New  Orleans. 
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di ''SiVt CmSy Se    ^Ec*  {}'  ^e  lt  ftu'tner  enucted,  That  the  superin- 

iKHued  in  pay-  tendent  of  said  branch  mint  be  authorized,  under  the 

merit    for  de- 

posits  for  coin- direction  of  the  Secretary  of  the  Treasury,  and  on  terms 
to  be  prescribed  by  him,  to  issue  in  payment  of  the  gold 
dust  and  bullion  deposited  for  assay  and  coinage  or  bars, 
drafts,  or  certificates  of  deposit,  payable  at  the  Treasury 
or  anv  Sub-treasurv  of  the  United  States,  to  anv  de- 
positor  electing  to  receive  payment  in  that  form. 
Liiwk  for  rcK-    Sec.  7.  And  be  it  further  enacted.  That  all  the  laws 

ulutlon  of  mint,  '  1  . 

i!fldi7ble  t°una'  Pal'ts  °f  laws  now  in  force  for  the  regulation  of  the 
mint  of  the  United  States,  and  for  the  government  of 
the  officers  and  persons  employed  therein,  and  for  the 
punishment  of  all  otfences  connected  with  the  mint  or 
coinage  of  the  United  States,  shall  be  and  they  are  hereby 
declared  to  be  in  full  force  in  relation  to  the  branch  of 
the  mint  by  this  act  established,  as  far  as  the  same  may 
l>e  applicable  thereto. 

(Section  8  makes  appropriation  to  carry  this  act  into 
effect.) 

Approved,  April  21,  18(12. 

Note.— By  the  act  of  July  12,  1870  116  Stat.  L..  241).  it  was 
provided.  "That  after  the  first  day  of  April,  1870,  the  branch 
mlut  at  Denver  shall  be  carried  on  as  an  assay  office  only,  and  all 
unexpended  bahmces  of  appropriations  shall  be  iwid  aud  covered 
into  the  treasury  of  the  United  States,  and  all  the  offices  not 
herein  provided  for  are  hereby  abolished."  The  offices  provided 
for  are  assayer,  uielter.  and  three  clerks. 

ACT  OF  MARCH  3,  1803. 

_12  stat.  I*.  Chap.  XCVT. — An  art  to  establish  a  branch  mint  of  the 

United  States  in  the  Territory  of  Xevada. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
Brf  ?.c^  J01"!  hied.  That  a  branch  of  the  mint  of  the  United  States  be 

fHtnhllshed   at  7 

SvSon  c,ty>  looted  «nd  established  at  Carson  City,  in  the  Territory 
of  Nevada,  for  the  coinage  of  gold  and  silver. 

niipSnt1  officers  ^Ec*  2*  ^e  ^  fur^ner  enacted,  That,  for  carrying 
of 'mint.  on  the  business  of  said  branch,  the  following  officers  shall 
be  appointed,  as  soon  as  the  public  interest  shall  require 
their  service,  upon  the  nomination  of  the  President,  by 
and  with  the  advice  and  consent  of  the  Senate,  namely: 
one  superintendent,  one  assayer,  one  melter  and  refiner, 

i'nt"toea,ppo?nt  a,H^  ono  ('°'nor:  5,n'^  ,m>  s:4'^  ^H^rintendent  shall  employ 
clerks!     °    as  many  clerks,  subordinate  workmen,  and  laborers,  under 
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the  direction  of  the  Secretary  of  the  Treasury,  as  may  be 
required.  (Rest  of  section  fixes  salaries  of  officers,  clerks, 
etc.) 

(Section  3  provides  that  officers  and  clerks  shall  take 
oaths,  and  give  bonds.) 

Sec.  4.  And  be  it  further  enacted,  That  the  gene ra  1  m ^ rf0c ireS t 
direction  of  the  business  of  said  branch  of  the  mint  °*  JJJ^g6"  of 
the  United  States  shall  be  under  the  control  and  regula- 
tion of  the  director  of  the  mint  at  Philadelphia,  subject 
to  the  approbation  of  the  Secretary  of  the  Treasury ;  and 
for  that  purpose  it  shall  be  the  duty  of  the  said  director 
to  prescribe  such  regulations  and  require  such  returns 
periodically  and  occasionally,  and  to  establish  such  charges 
for  parting,  assaying,  refining,  and  coining,  as  shall  ap- 
pear to  him  to  be  necessary  for  the  purpose  of  carrying 
into  effect  the  intention  of  this  act  in  establishing  said 
branch ;  also  for  the  purpose  of  preserving  uniformity  of 
weight,  form,  and  finish  in  the  coin  stamped  at  said 
branch. 

Sec.  5.  And  be  it  further  enacted,  That  said  branch  Branch  mint 

#i  *  i        if  to  be  place  of 

mint  shall  be  a  place  of  deposit  for  such  public  moneys  deposit  for  pub- 

i       i  *    i      m  i     "c  moneys. 

as  the  Secretary  of  the  Treasury  may  direct.    And  "^^^JU1^^" 
superintendent  of  said  branch  mint,  who  shall  perform  tody, 
the  duties  of  treasurer  thereof,  shall  have  the  custody  of 
the  same,  and  also  perform  the  duties  of  assistant  treas- 
urer; and  for  that  purpose  shall  be  subject  to  all  the  pro- 
visions contained  in  an  act  entitled  "An  act  to  provide  for  imj  c\$°' 
the  better  organization  of  the  treasury,  and  for  the  collec-       '  ' P' 
tion,  safe-keeping,  transfer,  and  disbursement  of  the 
public  revenue,"  approved  August  six,  eighteen  hundred 
and  forty-six,  which  relates  to  the  treasury  of  the  branch 
mint  at  New  Orleans. 

Sec.  6.  And  be  if  further  enacted,  That  the  superin-  superintend 

1  nnt  ranvpav  for 

tendent  of  said  branch  mint  be  authorized,  under  the«iu«t^etc..  fj*; 
direction  of  the  Secretary  of  the  Treasury,  and  on  terms Sraft/ or 

•  ••     i  i      .  •      \     •         •  '  V     .„         .  .tlflcates  of  de 

to  l>e  prescribed  by  him,  to  issue  in  payment  of  the  gold  posit, 
dust  and  bullion  deposited  for  assay  and  coinage  or  bars, 
drafts,  or  certificates  of  deposit,  payable  at  the  treasury 
or  any  sub-treasury  of  the  United  States,  to  any  depositor 
electing  to  receive  payment  in  that  form. 

Sec.  7.  And  be  it  further  enacted,  That  all  the  laws  Laws  reguiai- 

*  t  •     *         ±  i     •         f        'n8  m'nt.  etc., 

and  parts  of  laws  now  m  force  for  the  regulation  of  them«de  nppiica- 

*  #  fe  bletotbts 

mint  of  the  United  States,  and  for  the  government  of  theorancb. 
officers  and  persons  employed  therein,  and  for  the  punish- 
15712°— 10  34 
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ment  of  all  offences  connected  with  the  mint  or  coinage 
of  the  United  States  shall  be,  and  they  are  hereby,  de- 
clared to  be  in  full  force  in  relation  to  the  branch  of  the 
mint  by  this  act  established,  as  far  as  the  same  may  be 
applicable  thereto. 

(Section  8  makes  an  appropriation  to  carry  this  act 
into  effect.) 

Approved,  March  3,  1863. 

ACT  OF  APRIL  22,  1864. 

13 stat. l., 54. Chap.  LXVI. — An  art  in  amendment  of  an  act  entitled 
"An  art  relating  to  foreign  roins  and  the  coinage  of 
rents  at  the  mint  of  the  United  States"  approved  Feb- 
ruary twenty-one,  eighteen  hundred  and  fifty-seven. 

Be  it  enacted  by  the  Senate  and  Home  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
wd  'ht  "etc™  'of  Med,  That,  from  and  after  the  passage  of  this  act,  the 
m,n*-  standard  weight  of  the  cent  coined  at  the  mint  of  the 

United  States  shall  be  forty-eight  grains,  or  one  tenth  of 

im73  F«ectionone  ounce  *roy »  and  sa^  cent  snall  be  composed  of  ninety - 
10-  five  per  centum  of  copper,  and  five  per  centum  of  tin  and 

zinc,  in  such  proportions  as  shall  be  determined  by  the 
p iTe^es \l  Director  of  the  Mint;  and  there  shall  be  from  time  to 
co/mS"  time  struck  and  coined  at  the  mint  a  two-cent  piece,  of 

the  same  composition,  the  standard  weight  of  which  shall 
l>e  ninety-six  grains,  or  one-fifth  of  one  ounce  troy,  with 
no  greater  deviation  than  four  grains  to  each  piece  of  said 
^sbape, devices. cen^  an(j  two-cent  coins;  and  the  shape,  mottoes,  and  de- 
vices of  said  coins  shall  be  fixed  by  the  Director  of  the 
Mint,  with  the  approval  of  the  Secretary  of  the  Treasury; 
and  the  laws  now  in  force  relating  to  the  coinage  of  cents 
and  providing  for  the  purchase  of  material  and  prescrib- 
ing the  appropriate  duties  of  the  officers  of  the  mint  and 
the  Secretary  of  the  Treasury  be,  and  the  same  are  hereby, 
extended  to  the  coinage  herein  provided  for. 
expended1  thVrl    Skc-  '2-  And  he  il  farther  enacted,  That  all  laws  now  in 
t0Revi«ed  stat-  force  relating  to  the  coins  of  the  United  States  and  the 
utes,  5462.     striking  and  coining  the  same  shall,  so  far  as  applicable, 
be  extended  to  the  coinage  herein  authorized,  whether  said 
laws  are  penal  or  otherwise,  for  the  security  of  the  coin, 
regulating  and  guarding  the  process  of  striking  and  coin- 
ing, for  preventing  debasement  or  counterfeiting,  or  for 
any  other  purpose. 
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Sec.  3.  And  be  it  further  enacted.  That  the  Director  of  „  pi  rector  of 

'  m  m  t  Mint  to  secure 

the  Mint  shall  prescribe  suitable  regulations  to  insure  a  SJKjf*™ c°l 
due  conformity  to  the  required  weights  and  proportions  colM- 
of  alloy  in  the  said  coins;  and  shall  order  trials  thereof  to 
be  made  from  time  to  time  by  the  assayer  of  the  mint, 
whereof  a  report  shall  be  made  in  writing  to  the  Director. 

Sec.  4.  And  be  it  further  enacted,  That  the  said  coins ^y^co^to 
shall  be  a  legal  tender  in  any  payment,  the  one-cent  coin  Jj£Bfor  what 
to  the  amount  of  ten  cents,  and  the  two-cent  coin  to  the  Repealed, 
amount  of  twenty  cents;  and  it  shall  be  lawful  to  pay  out 
said  coins  in  exchange  for  the  lawful  currency  of  the 
United  States,  (except  cents  or  half  cents  issued  under 
former  acts  of  Congress,)  in  suitable  sums,  by  the  treas- 
urer of  the  mint,  and  by  such  other  depositaries  as  the 
Secretary  of  the  Treasury  may  designate,  under  general 
regulations  proposed  by  the  Director  of  the  Mint  and  ap- 
proved by  the  Secretary  of  the  Treasury ;  and  the  expenses 
incident  to  such  exchange,  distribution,  and  transmission 
may  be  paid  out  of  the  profits  of  said  coinage ;  and  the  net 
profits  of  said  coinage,  ascertained  in  like  manner  as  is 
prescribed  in  the  second  section  of  the  act  to  which  this 
is  a  supplement,  shall  be  transferred  to  the  Treasury  of 
the  United  States. 

(Section  5  prescribes  a  penalty  for  making  coins  in- 
tended to  be  passed  as  one  or  two  cent  pieces.) 

Approved,  April  22,  1864. 

ACT  OF  JUNE  8,  18G4. 

Chap.  CXIV. — An  act  to  jmnish  and  prevent  the  coun-  12J3  8tat'  L" 
Urf citing  of  coin  of  the  United  States. 

(This  act  prescribes  a  penalty  for  counterfeiting,  etc., 
current  coins  of  the  United  States  or  of  foreign  countries. ) 


ACT  OF  MARCH  3,  18G5. 


Chap.  C. — An  act  to  authorize  the  coinage  of  three-cent  51J3  8ut-  L» 
pieces,  and  for  other  purposes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
hlrd,  That  so  soon  as  practicable  after  the  passage  ofp,^ce*  t0elbi 
this  act,  there  shall  be  coined  at  the  Mint  of  the  United  coined. 
States  a  three-cent  piece,  composed  of  copper  and  nickel 
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weu?SpoIbap!'  m  sucn  ProPorti°ns?  not  exceeding  twenty-five  per  centum 
device.' etc.    '  Qf  nickel,  as  shall  be  determined  by  the  Director  of  the 
Mint,  the  standard  weight  of  which  shall  be  thirty  grains, 
with  no  greater  deviation  than  four  grains  to  each  piece, 
and  the  shape,  mottoes,  and  devices  of  said  coin  shall  be 
determined  by  the  Director  of  the  Mint,  with  the  ap- 
c«bicW8  nppM"  proval  of  the  Secretary  of  the  Treasury.    And  the  laws 
now  in  force  relating  to  the  coinage  of  cents,  and  provid- 
ing for  the  purchase  of  material  and  prescribing  the  ap- 
propriate duties  of  the  officers  of  the  Mint,  and  of  the 
Secretary  of  the  Treasury  be,  and  the  same  are  hereby, 
extended  to  the  coinage  herein  provided  for. 
Lnw*  reiat     $Ec.  2.  And  be  it  further  enacted.  That  all  laws  now  in 

lng    to    coins  ' 

nnd  coinaKe  ex  force,  relating  to  the  coins  of  the  United  States,  and  the 

tended  to  this  /  15  . 

ruin.  etc.  striking  and  coinage  of  the  same,  shall  so  far  as  appli- 
cable be  extended  to  the  coinage  herein  authorized, 
whether  said  laws  are  penal  or  otherwise,  for  the  security 
of  the  coin,  regulating  and  guarding  the  process  of  strik- 
ing and  coining,  for  preventing  debasement,  or  counter- 

Mintr7oormake  f°'^n£i  or  f°r  an.v  other  purpose.  And  the  Director  of 
roKuintions.  the  Mint  shall  prescribe  suitable  regulations  to  insure  a 
due  conformity  to  (he  required  weights  and  proportions 
of  alloy  in  the  said  coin,  and  shall  order  trials  thereof 
to  be  made  from  time  to  time,  by  the  assayer  of  the  Mint, 
whereof  a  report  shall  be  made  in  writing  to  the  Director. 
To  be  lefrai    Sec.  3.  And  be  it  further  enacted,  That  the  said  coin 

lender  ior 

cents,  shall  be  a  legal  tender  in  any  payment  to  the  amount  of 

sixty  cents.    And  it  shall  be  lawful  to  pay  out  said  coins 
in  exchange  for  the  lawful  currency  of  the  United  States, 
<oinhPm'ayCebi  (PX(,(>Pt  cents  or  half-cents  or  two-cent  pieces  issued  under 
tfnAria<J^nrmcr  a(ts  °*  ^ngrew4*)  in  suitable  sums  by  the  Trcas- 
fui  currency. uror  nf  f]1P  Mint,  and  bv  such  other  depositaries  as  the 

except,  etc.  •  #  ' 

Secretary  of  the  Treasury  may  designate,  and  under  gen- 
.,  '^,!l.,nf  APr  eral  regulations  approved  by  the  Secretary  of  the  Treas- 
••'•AiK«4f  Apr  ,,r.v-  under  the  like  regulations  the  same  may  be 

i"'Ari8Sf  ^55* ^changed  in  suitable  sums  for  any  lawful  currency  of 
i«-  the  United  States;  and  the  expenses  incident  to  such  ex- 

iiowXpardn8e8' change,  distribution,  and  transmission,  may  be  paid  out 
of  the  profits  of  said  coinage,  and  the  net  profits  of  said 
coinage,  ascertained  in  like  manner  as  is  prescribed  in 
the  second  section  of  the  act  entitled  uAn  act  relating  to 
foreign  coins,  and  the  coinage  of  cents  at  the  Mint,  of  the 
United  States,"  approved  February  twenty-first,  eighteen 
hundred  and  fifty-seven,  shall  be  transferred  to  the  Treas- 
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ury  of  the  United  States:  Provided,  That  from  and  after  n<£° ^Ji0";! 
the  passage  of  this  act,  no  issues  of  fractional  notes  of  the  J^"  imder  * 
United  States  shall  be  of  a  less  denomination,  than  five 
cents,  and  all  such  issues  of  a  less  denomination,  at  that 
time  outstanding,  shall,  when  paid  into  the  Treasury  or 
any  designated  depositary  of  the  United  States,  or  re- 
deemed or  exchanged  as  now  provided  by  law,  be  retained 
and  cancelled. 

(Section  4  prescribes  a  penalty  for  knowingly  making 
or  passing  counterfeits  of  such  coins.) 

Sec.  5.  And  be  it  further  enacted.  That,  in  addition  to    "  in  God  we 

,,.  ii  -i  i  ii     'i  ii       trust,    may  be 

the  devices  and  legends  upon  the  gold,  silver,  and  other  placed  on  coins 

-    ,      Tt   •     i  .        •       i    ii   i      i       I  ,    .        ,     hereafter  ls- 

coins  of  the  united  States,  it  shall  be  lawful  for  the  sued. 
Director  of  the  Mint,  with  the  approval  of  the  Secretary 
of  the  Treasury,  to  cause  the  motto  "  In  God  we  trust  "  to 
be  placed  upon  such  coins  hereafter  to  be  issued  as  shall 
admit  of  such  legend  thereon. 

Sec.  C.  And  be  it  further  enacted.  That  the  one  andrt  one-centand 

'  '  2 -cent  coins  to 

two  cent  coins  of  the  United  States  shall  not  be  a  legal]*  a  legal  ten- 

..        ,  &     der  only  for  4 

tender  for  any  payment  exceeding  four  cents  m  amount ;  wnta. 
and  so  much  of  the  laws  of  the  United  States  heretofore 
enacted  as  are  in  conflict  with  the  provisions  of  this  act, 
are  hereby  repealed. 

Approved,  March  3,  1865. 

ACT  OF  MAY  16,  1860. 

Chap.  LXXXT. — An  act  to  authorise  the  coinage  of  five-  4714  8t«*- 

cent  piece*. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  as- 
sembled, That,  so  soon  as  practicable  after  the  passage  of  p^cla  to'Se 
this  act,  there  shall  be  coined  at  the  Mint  of  the  United  p^jSd^iSeT 
States  a  five-cent  piece  composed  of  copper  and  nickel,  in 
such  proportions,  not  exceeding  twenty-five  per  centum 
of  nickel,  as  shall  be  determined  by  the  Director  of  the 
Mint,  the  standard  weight  of  which  shall  be  seventy-  ^Jj^f  df v^„' 
seven  and  sixteen  hundredths  grains,  with  no  greater  *tc 
deviation  than  two  grains  to  each  piece;  and  the  shape, 
mottoes  and  devices  of  said  coin  shall  be  determined  by 
the  Director  of  the  Mint,  with  the  approval  of  the  Secre- 
tary of  the  Treasury;  and  the  laws  now  in  force  relating 
to  the  coinage  of  cents,  and  providing  for  the  purchase  of  centsT  "eu 


o  °     ,  i  ,  npplv 

material,  and  prescribing  the  appropriate  duties  of  the«>fnai 


Laws  relating 
o   coinage  of 

to 

to  this 
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officers  of  the  Mint  and  the  Secretary  of  the  Treasury,  he, 
and  (he  same  are  hereby,  extended  to  the  coinage  herein 
provided  for. 

Laws  relating  Sec.  2.  And  be  it  f  urther  enacted,  That  all  laws  now  in 
tended  to  this  force  relating  to  the  coins  of  the  United  States,  and  the 

act  bo  far  as       .,  .  ...  -    .  in  <•  i- 

applicable.  striking  and  coining  or  the  same,  shall,  so  far  as  appli- 
cable, be  extended  to  the  coinage  herein  authorized, 
whether  said  laws  are  penal  or  otherwise,  for  the  security 
of  the  coin,  regulating  and  guarding  the  process  of  strik- 
ing and  coining,  for  preventing  debasement  or  counter- 

aBRtoRaUoyt,onH  ^''tmS?  or  f°r  anv  other  purpose.  And  the  Director  of 
the  Mint  shall  prescribe  suitable  regulations  to  insure  a 
due  conformity  to  the  required  weights  and  proportions 
of  alloy  in  the  said  coin,  and  shall  order  trials  thereof  to 
be  made  from  time  to  time  by  the  assayer  of  the  Mint, 
Report.       whereof  a  report  shall  be  made  in  writing  to  the  Director. 

t  eTS  d  p  rletRo    ^EC*  ^   ^  *>e     further  enacted.  That  said  coin  shall 
amount  of  $1.  be  a  legal  tender  in  any  payment  to  the  amount  of  one 
To  be  paid  in  dollar.    And  it  shall  be  lawful  to  pay  out  such  coins 
currency*,        in  exchange  for  the  lawful  currency  of  the  United  States, 
2.  nS)i;of  Apr"  (except  cents,  or  half  cents,  or  two-cent  pieces,  issued 
22**1804.  Apr'  under  former  acts  of  Congress,)  in  suitable  sums,  by  the 
treasurer  of  the  Mint,  and  by  such  other  depositaries  as 
the  Secretary  of  the  Treasury  may  designate,  and  under 
general  regulations  approved  by  the  Secretary  of  the 
Treasury.  And  under  the  like  regulations  the  same  may 
be  exchanged  in  suitable  sums  for  any  lawful  currency 
of  the  United  States,  and  the  expenses  incident  to  such 
exchange,  distribution,  and  transmission  may  be  paid  out 
of  the  profits  of  said  coinage;  and  the  net  profits  of  said 
coinage,  as  ascertained  in  the  manner  prescribed  in  the 
second  section  of  the  act  entitled  "An  act  relating  to 
foreign  coins  and  the  coinage  of  cents  at  the  Mint  of  the 
United  States,"  approved  February  twenty-first,  eighteen 
hundred  and  fiftv-seven,  shall  be  transferred  to  the 
No  fractional  Treasury  of  the  United  States:  Prov ided,  That  from 
fesa'tban  io and  after  the  passage  of  this  act  no  issues  of  fractional 
sued,  and  old  notes  of  the  United  States  shall  be  of  a  less  denomination 

I  9  B  U  6  8   to  tX5  •  • 

canceled.        than  ten  cents;  and  all  such  issues  at  that  time  outstand- 
utea,  :io?3.      ing  shall,  when  paid  into  the  Treasury  or  any  designated 
depository  of  the  United  States,  or  redeemed  or  ex- 
changed as  now  provided  by  law,  be  retained  and 
cancelled. 

(Section  4  denounces  the  unauthorized  making  of  such 
coins.) 
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Sec.  5.  And  be  it  further  enacted,  That  it  shall  be  law- de^jjj^ ii?^uS» 
ful  for  the  Treasurer  and  the  several  assistant  treasurers  Jhfann|^  leM 
of  the  United  States  to  redeem  in  national  currency, 
under  such  rules  and  regulations  as  may  be  prescribed 
by  the  Secretary  of  the  Treasury,  the  coin  herein  author- 
ized to  be  issued,  when  presented  in  sums  of  not  less  than 
one  hundred  dollars. 

Approved,  May  1G,  1866. 

JOINT  RESOLUTION  OF  MARCH  22,  1867. 
[No.  6.]  Joint  resolution  in  relation  to  certain  coin  and    15  stat.  l, 


bullion  on  special  deposit  in  the  Treasury. 


Be  it  resolved  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  the  one  hundred  thousand  dollars,  or  there-  anSebuii?on°o2 
about,  in  coin  and  bullion,  now  on  special  deposit  in  fj^jjj,  d[^!<t 
the  Treasurv  of  the  United  States,  after  said  bullion  is  ury  to  be  con- 

*  ver ted  into 

converted  by  directions  of  the  Treasurer  into  coin,  be  tnJdTrP"^ 
paid  into  the  Treasury.  ury« 
Approved,  March  22,  1867. 

ACT  OF  JULY  20,  1868. 

Chap.  CLXXVII. — An  act  making  appropriations  f<»'n\5  8tat-  L- 

sundry  civil  expenses  of  the  Government  for  the  year 

ending  June  thirty,  eighteen  hundred  and  sixty-nine, 

and  for  other  purposes. 

***** 

*    *    *:   Provided,  That  the  Mint  of  the  United .  Mint  and 

...  .  ,,  .  branches  to  re- 

States,  and  branches,  shall  continue  to  refine  gold  and  fine  bullion, 

'  7  and  not  to  con- 

silver  bullion,  and  no  contract  to  exchange  crude  or  un-  e*°  ex- 

parted  bullion  for  refined  bars  shall  be  made  until  author- 
ized by  law. 

***** 

Approved,  July  20, 1868. 

ACT  OF  FEBRUARY  19,  1860. 

Chap.  XXXIII.— An  act  to  locate  and  establish  an  assay  27J5  8tat-  L- 
office  in  the  Territory  of  Idaho. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  a  United  States  assay  office  be  located  and  oA*™J  J^}™ 
established  at  Boise  City,  in  the  Territory  of  Idaho,  for  Hjbed^Boi** 
the  assaying  of  gold  and  silver.  For  the  carrying  on  of 
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the  business  of  said  office  the  following  officers  shall  be 
appointed,  as  soon  as  the  public  interest  shall  require 
their  service,  upon  the  nomination  of  the  President,  by 
and  with  the  advice  and  consent  of  the  Senate,  namely: 
office™.  Qne  superintendent,  one  assay er,  and  one  melter  and  re- 
finer, and  two  clerks,  and  the  superintendent  may  employ 
as  many  subordinate  workmen  and  laborers,  under  the 
direction  of  the  Secretary  of  the  Treasury,  as  may  be 
required.    (Rest  of  section  authorizes  and  fixes  salaries.) 

(Section  2  directs  that  officers  and  clerks  shall  take 
oaths  and  give  bonds.) 
^  Director Sec.  3.  And  be  it  further  enacted,  That  the  general 
du(  t  the  busi-  direction  of  the  business  of  said  assay  office  of  the  United 


States  shall  be  under  the  control  and  regulation  of  the 
director  of  the  mint  at  Philadelphia,  subject  to  the  ap- 
Refcuiations,  probation  of  the  Secretary:  and  for  that  purpose  it  shall 

returns  *  *  * 

charge*,  etc.  '  be  the  duty  of  the  said  director  to  prescribe  such  regu- 
lations, and  to  require  such  returns  periodically  and  oc- 
casionally, and  to  establish  such  charges  for  parting, 
assaying,  melting,  and  refining,  as  shall  appear  to  him 
to  be  necessary  for  the  purpose  of  carrying  into  effect  the 
intention  of  this  act  in  establishing  said  assay  office. 
Assay  office    Sec.  4.  And  be  it  further  enacted.  That  said  assay 

to    DC    II  lft  CO  Ox 

deposit   for  office  shall  be  a  place  of  deposit  for  such  public  moneys 

public-  moneys.  ,       ,  -  ™  , .  ; 

1H4H,  ch.  90.  as  the  Secretary  of  the  Treasury  may  direct.  And  the 
r.».'°L  '  ^superintendent  of  said  assay  office  who  shall  perform 
the  duties  of  treasurer  thereof,  shall  have  the  custody  of 
the  same,  and  also  perform  the  duties  of  assistant  treas- 
urer; and  for  that  purpose  shall  be  subject  to  all  the  pro- 
visions contained  in  an  act  (entitled)  "  An  act  to  provide 
for  the  better  organization  of  the  treasury,  and  for  the 
collection,  safe-keeping,  transfer  and  disbursement  of  the 
public  revenue,"  approved  August  sixth,  eighteen  hun- 
dred and  forty-six,  which  relates  to  the  treasury  of  the 
branch  mint  of  New  Orleans. 

of(  de|IdsfiuattS  Sec'  5*  And  be  it  further  enacted,  That  the  superin- 
be  issued  intendent  of  said  assav  office  be  authorized,  under  the  di- 

pay  men  t  of  * 

Koid  dust,  etc.; rection  of  the  Secretary  of  the  Treasury,  and  on  terms  to 
be  prescribed  by  him,  to  issue  in  payment  of  the  gold 
dust  and  bullion  deposited  for  assay  and  coinage,  or  bars, 
drafts,  or  certificates  of  deposit,  in  sums  of  not  less  than 

wbere  payable,  one  hundred  dollars,  payable  at  the  treasury,  or  any  sub- 
treasury  of  the  United  States,  to  any  depositor  electing  to 
receive  payment  in  that  form. 
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(Sections  G  and  7  appropriate 'for  the  construction  of 
said  assay  office,  and  provide  that  the  laws  for  the  regu- 
lation of  the  assay  office  at  New  York,  and  punishment 
for  offenses  shall  be  applicable  thereto.) 

Approved,  February  19, 1869. 

ACT  OF  JULY  ir>,  1870. 

Chap.  CCXCII. — An  act  making  appropriations  for  sun-    ic  stat.  l.. 
dry  civil  expenses  of  the  Government  for  the  year' 
ending  June  thirty,  eighteen  hundred  and  seventy-one, 
and  for  other  purposes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled,   *    *  * 

***** 

For  continuing  the  work  on  the  branch  mint  building  buBranc^mint 
in  San  Francisco,  California,  five  hundred  thousand  dol-  San  Francisco, 
lars:  Provided.  That  the  total  cost  of  the  building,  exclu-    JAlotal  t  o,8t 

'  t  *»'  not  to  exceed. 

sive  of  the  sum  paid  for  the  site  thereof,  shall  not  ex- 
ceed one  million  five  hundred  thousand  dollars:  And    unrefined  or 

imparted  btil- 

provided  further,  That  it  shall  be  lawful,  until  after  the110"  mV  b? 

'  '  7  .  exchanged    a  t 

completion  and  occupation  of  said  branch  mint  building,      m,nt-  un- 

to  exchange,  at  any  mint  or  branch  mint  of  the  United 

States,  unrefined  or  unparted  bullion  whenever,  in  the 

opinion  of  the  Secretary  of  the  Treasury,  it  can  be  done 

with  advantage  to  the  government :  Provided.  That  the    weieht.  etc., 

.   .  7  of  bunion  de- 

weight,  fineness,  and  value  of  the  bullion  received  andte/wined  by 

.  mint  asKay. 

given  in  exchange  shall  be  determined  by  the  mint  assay: 

And  provided  further,  That  the  authority  hereby  given  Proviso. 

shall  not  l>e  construed  so  as  to  interfere  with  the  rights 

and  privileges  now  or  heretofore  enjoyed  by  depositors 

of  bullion  at  said  mints. 

*  *  *  *  * 

Approved,  July  15,  1870. 

ACT  OF  MARCH  3,  1871. 

Chap.  CXXIV. — An  act  to  provide  for  the  redemption    16  stat.  l, 
of  copper  and  other  token  coins. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
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and  biic^etS  Wed,  That  the  Secretary  of  the  Treasury  is  hereby  author- 
?2dn*e m e\?  i?  *ze(*  anc*  required  to  redeem  in  lawful  money,  under  such 
"«Hmth»n  »2oot  ru^es  an(*  regulations  as  he  may  from  time  to  time  pre- 
scribe, all  copper,  bronze,  coper-nickel,  and  base-metal 
coinage  of  every  kind  heretofore  authorized  by  law,  when 
m*ycbe  d^sron! presented  in  sums  of  not  less  than  twenty  dollars;  and 
timied.   when,  whenever  under  this  authority  these  coins  are  presented 
for  redemption  in  such  quantity  as  to  show  the  amount 
outstanding  to  be  redundant,  the  Secretary  of  the  Treas- 
ury is  authorized  to  discontinue  or  diminish  the  manu- 
facture and  issue  of  such  coinage  until  otherwise  ordered 
by  him. 

Approved.  March  3,  1871. 

ACT  OF  FEBRUARY  12,  1873. 

4o47  8tat*  **.  Chap.  CXXXI. — An  act  re  rising  and  amending  the  laws 
relative  to  the  mint*,  assay- office 8,  and  coinage  of  the 
United  States. 

I 

Be  it  enacted  by  the  Senate  and  Ilouse  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
m  i  n  t  estab- ft w  That  the  Mint  of  the  United  States  is  hereby 

llshed  ns  n  Bu-  7 

rea  u  and  in- established  as  a  Bureau  of  the  Treasury  Department,  em- 

eludes  what.  ...  .  . 

acts'  'repeal krac^n£  m      organization  and  under  its  control  all  mints 
sec. G7.         'for  the  manufacture  of  coin,  and  all  assay-offices  for  the 
stamping  of  bars,  which  are  now,  or  which  may  be  here- 
Director;  np-  after,  authorized  by  law.   The  chief  officer  of  the  said 

pointment,  and  * 

term  of  office;  Bureau  shall  be  denominated  the  Director  of  the  Mint, 
and  shall  be  under  the  general  direction  of  the  Secretary 
of  the  Treasury.  He  shall  be  appointed  by  the  President, 
by  and  with  the  advice  and  consent  of  the  Senate,  and 
shall  hold  his  office  for  the  term  of  five  years,  unless 
sooner  removed  by  the  President,  upon  reasons  to  be  com- 
municated by  him  to  the  Senate, 
powers;  Sec.  2.  That  the  Director  of  the  Mint  shall  have  the 

general  supervision  of  all  mints  and  assay-offices,  and 
reports ;        shall  make  an  annual  report  to  the  Secretary  of  the  Treas- 
ury of  their  operations,  at  the  close  of  each  fiscal  year,  and 
from  time  to  time  such  additional  reports,  setting  forth 
the  operations  and  condition  of  such  institutions,  as  the 
Secretary  of  the  Treasury  shall  require,  and  shall  lay 
annual  eati- before  him  the  annual  estimates  for  their  support.  And 
the  Secretary  of  the  Treasury  shall  appoint  the  number 
^cierka^niun-of  clerks,  classified  according  to  law,  necessary  to  dis- 
ponent. ap  charge  the  duties  of  said  Bureau. 
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Sec.  3.  That  (lit*  officers  of  each  mint  shall  be  a  superin-  en^^t  „^ 
'  tendent,  an  assayer,  a  melter  and  refiner,  and  a  coiner,  j£«nrt  «i>p°"»t- 
and  for  the  mint  at  Philadelphia,  an  engraver,  all  to  be  u£*vl.J$ttstut' 
appointed  by  the  President  of  the  United  States,  by  and 
with  the  advice  and  consent  of  the  Senate. 

Sec,  4.  That  the  superintendent  of  each  mint  shall  have  ^Jj^j,1}* eanDdd' 
the  control  thereof,  the  superintendence  of  the  officers  and  ,M{^*,JJ^,  stat. 
persons  employed  therein,  and  the  supervision  of  the  busi-  ut«i.  ar»««. 
ness  thereof,  subject  to  the  approval  of  the  Director  of  the 
Mint,  to  whom  he  shall  make  reports  at  such  times  and  {jys,rtfnd  t]*[D[ 
according  to  such  forms  as  the  Director  of  the  Mint  may tenU- 
prescribe,  which  shall  exhibit,  in  detail,  and  under  appro- 
priate heads,  the  deposits  of  bullion,  the  amount  of  gold, 
silver,  and  minor  coinage,  and  the  amount  of  imparted, 
standard,  and  refined  bars  issued,  and  such  other  statistics 
and  information  as  may  be  required.   The  superintendent  blJ},J"  e  79  or 
of  each  mint  shall  also  receive  and  safely  keep,  until  uteHViM?68Ut* 
legally  withdrawn,  all  moneys  or  bullion  which  shall  \w 
for  the  use  or  the  expenses  of  the  mint.    He  shall  receive 
all  bullion  brought  to  the  mint  for  assay  or  coinage;  shall  Co,n- 
be  the  keeper  of  all  bullion  or  coin  in  the  mint,  except 
while  the  same  is  legally  in  the  hands  of  other  officers; 
and  shall  deliver  all  coins  struck  at  the  mint  to  the  per- 
sons to  whom  they  shall  be  legally  payable.    From  the  D«po«it«. 
report  of  the  assayer  and  the  weight  of  the  bullion,  he 
shall  compute  the  value  of  each  deposit,  and  also  the. 
amount  of  the  charges  or  deductions,  if  any,  of  all  which 
he  shall  give  a  detailed  memorandum  to  the  depositor; 
and  he  shall  also  give  at  the  same  time,  under  his  hand,  de^JiVt?0*?  Si 
a  certificate  of  the  net  amount  of  the  deposit,  to  be  paid  hyu;gJ™i£ned 
in  coins  or  bars  of  the  same  species  of  bullion  as  that  de- 
posited, the  correctness  of  which  certificate  shall  be  veri- 
fied by  the  assayer,  who  shall  countersign  the  same;  and  co]n™etc!ers  °f 
in  all  cases  of  transfer  of  coin  or  bullion,  he  shall  give 
and  receive  vouchers,  stating  the  amount  and  character  of 
such  coin  or  bullion.    He  shall  keep  and  render,  quarter-  C0^n{Itef0y  JJ; 
yearly,  to  the  Director  of  the  Mint,  for  the  purpose  of rec,or-  etc- 
adjustment,  according  to  such  forms  as  may  be  prescribed 
by  the  Secretary  of  the  Treasury,  regular  and  faithful 
accounts  of  his  transactions  with  the  other  officers  of  the 
mint  and  the  depositors;  and  shall  also  render  to  him  a 
monthly  statement  of  the  ordinary  expenses  of  the  mint 
or  assay-office  under  his  charge. 

He  shall  also  appoint  all  assistants,  clerk«,  (one  of  ci^JJ5'5tc.nt"* 
whom  shall  be  designated  "  chief  clerk ",)  and  workmen 
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cierks.etc.  in  employed  under  his  superintendence;  but  no  person  shall 

office  of  ansay-       r    J  tr  _  "  r 

er.  etc.  be  appointed  to  employment  in  the  offices  of  the  assayer, 
melter  and  refiner,  coiner,  or  engraver,  except  on  the 
recommendation  and  nomination  in  writing  of  those  offi- 


t^^E^eported cers»  respectively;  and  he  shall  forthwith  report  to  the 
a°  Drovte5aby  Director  °f  *ne  Mint  the  names  of  all  persons  appointed 
hfi£r°v        by  him,  the  duties  to  be  performed,  the  rate  of  compensa- 
tion, the  appropriation  from  which  compensation  is  to 
be  made,  and  the  grounds  of  the  appointment ;  and  if  the 
Director  of  the  Mint  shall  disapprove  the  same,  the  ap- 
pointment shall  be  vacated. 
.jAwiayer's  du-    Sec.  5.  That  the  assayer  shall  assay  all  metals  and 
uti'jTlSo7Btat "bullion,  whenever  such  assays  are  required  in  the  opera- 
tions of  the  Mint;  he  shall  also  make  assays  of  coins  or 
samples  of  bullion  whenever  required  by  the  superin- 
tendent. 

Meiter  and  re-    Sec.  (i.  That  the  melter  and  refiner  shall  execute  all 

finer. 

uteIV3508StMt  operations  which  are  necessary  in  order  to  form  ingots 
of  standard  silver  or  gold,  and  alloys  for  minor  coinage, 
suitable  for  the  coiner,  from  the  metals  legally  delivered 
to  him  for  that  purpose;  and  shall  also  execute  all  the 
operations  which  are  necessary  in  order  to  form  bars 
conformable  in  all  respects  to  the  law,  from  the  gold  and 
silver  bullion  delivered  to  him  for  that  purpose.  He 
shall  keep  a  careful  record  of  all  transactions  with  the 
superintendent,  noting  the  weight  and  character  of  the 
bullion;  and  shall  be  responsible  for  all  bullion  delivered 
to  him  until  the  same  is  returned  to  the  superintendent 
and  the  proper  vouchers  obtained, 
coiner.  Skc.  7.  That  the  coiner  shall  execute  all  the  operations 

which  are  necessary  in  order  to  form  coins,  conformable 
in  all  respects  to  the  law,  from  the  standard  gold  and 
silver  ingots,  and  alloys  for  minor  coinage,  legally  de- 
livered to  him  for  that  purpose;  and  shall  be  responsible 
for  all  bullion  delivered  to  him,  until  the  same  is  returned 
to  the  superintendent  and  the  proper  vouchers  obtained. 
Engraver.  Sec.  8.  That  the  engraver  shall  prepare  from  the  origi- 
nal dies  already  authorized  all  the  working-dies  required 
for  use  in  the  coinage  of  the  several  mints,  and,  when 
devic^a001"8  °r  new  coins  or  devices  are  authorized,  shall,  if  required  by 
uteJ,vi?io Stat*  *l|e  Director  of  the  Mint,  prepare  the  devices,  models, 
molds,  and  matrices,  or  original  dies,  for  the  same;  but 
the  Director  of  the  Mint  shall  nevertheless  have  power, 
with  the  approval  of  the  Secretary  of  the  Treasury,  to 
engage  temporarily  for  this  purpose  the  services  of  one 
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or  more  artists  distinguished  in  their  respective  depart- 
ments of  art,  who  shall  be  paid  for  such  service  from  the 
contingent  appropriation  for  the  mint  at  Philadelphia. 

Sec.  9.  That  whenever  anv  officer  of  a  mint  or  assay-  if  any  officer 

_       .        .  •11*'  #    •  i  I*  absent,  etc. 

oihce  shall  be  temporarily  absent,  on  account  of  sickness   Revised  stat- 

or  any  other  cause,  it  shall  be  lawful  for  the  superin- 
tendent, with  the  consent  of  said  officer,  to  appoint  some 
person  attached  to  the  mint  to  act  in  the  place  of  such 
officer  during  his  absence ;  but  all  such  appointments  shall 
be  forthwith  reported  to  the  Director  of  the  Mint  for  his 
approval ;  and  in  all  cases  whatsoever  the  principal  shall 
be  responsible  for  the  acts  of  his  representative.  In  case 
of  the  temporary  absence  of  the  superintendent,  the  chief  ■uperinttnd- 
clerk  shall  act  in  his  place;  and  in  case  of  the  temporary 
absence  of  the  Director  of  the  Mint,  the  Secretary  of  the  Director 
Treasury  may  designate  some  one  to  act  in  his  place. 

Sec.  10.  That  every  officer,  assistant,  and  clerk  of  the    0ath  ,°J  °f- 

J  7  eers,  assistants, 

Mint  shall,  before  he  enters  upon  the  execution  of  his  p,I*ry,^'8and  *m" 
office,  take  an  oath  or  affirmation  before  some  judge  of  ut^V3^o8ut" 
the  United  States,  or  judge  of  the  superior  court,  or  of 
some  court  of  record  of  any  State,  faithfully  and  dili- 
gently to  perform  the  duties  thereof,  in  addition  to  other 
official  oaths  prescribed  by  law;  which  oaths,  duly  certi- 
fied, shall  be  transmitted  to  the  Secretary  of  the  Treas- 
ury; and  the  superintendent  of  each  mint  may  require 
such  oath  or  affirmation  from  any  of  the  employees  of 
the  mint. 

Sec.  11.  That   the  superintendent,  the  assayer,  the  i,5S2S5ntMSnd 
melter  and  refiner,  and  the  coiner  of  each  mint,  before  otJJI£%:ed  8tal. 
entering  upon  the  execution  of  their  respective  offices, ute8- 3501  • 
shall  become  bound  to  the  United  States,  with  one  or 
more  sureties,  approved  by  the  Secretary  of  the  Treas- 
ury, in  the  sum  of  not  less  than  ten  nor  more  than  fifty 
thousand  dollars,  with  condition  for  the  faithful,  and 
<liligent  performance  of  the  duties  of  his  office.  Similar 
bonds  may  be  required  of  the  assistants  and  clerks,  in  jJdar",rBkg"nts 
such  sums  as  the  superintendent  shall  determine,  with 
the  approbation  of  the  Director  of  the  Mint;  but  the 
same  shall  not  be  construed  to  relieve  the  superintendent 
or  other  officers  from  liability  to  the  United  States  for 
acts,  omissions,  or  negligence  of  their  subordinates  or 
employees:  Provided,  That  the  Secretary  of  the  Treas- 
ury, may,  at  his  discretion,  increase  the  bonds  of  thejj/:rea8e  tborP 
superintendent. 
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Salary  of  di-    Sec.  12.  That  there  shall  be  allowed  to  the  Director 

ector ; 
Revised  8 
utes,  3  1D8. 


reKe°/iBed  stat-  of  the  Mint  an  annual  salary  of  four  thousand  five  hun- 


dred dollars,  and  actual  necessary  travelling  expenses  in 
visiting  the  different  mints  and  assay-offices,  for  which 
vouchers  shall  l)e  rendered,  to  the  superintendents  of 
superintend- the  mints  at  Philadelphia  and  San  Francisco,  each  four 

puts " 

assayew,  etc.;  thousand  five  hundred  dollars;  to  the  assayers,  meiters 
and  refiners,  and  coiners  of  said  mints,  each  three  thou- 
sand dollars;  to  the  engraver  of  the  mint  at  Philadel- 
phia, three  thousand  dollars;  to  the  superintendent  of 
the  mint  at  Carson  City,  three  thousand  dollars;  and  to 
the  assayer,  to  the  melter  and  refiner,  and  to  the  coiner 
of  the  mint  at  Carson  City,  each,  two  thousand  five  hun- 

?f"r S 8anan<i ^re^  dollars;  to  the  assistants  and  clerks  such  annual 

workmen;  salary  shall  be  allowed  as  the  Director  of  the  Mint  may 
determine,  with  the  approbation  of  the  Secretary  of  the 
Treasury;  and  to  the  workmen  shall  be  allowed  such 
wages,  to  be  determined  by  the  superintendent,  as  may 
be  customary  and  reasonable  according  to  their  resj>ec- 
tive  stations  and  occupations,  and  approved  by  the  Di- 

payabte  month-  rector  „f  the  Mint ;  and  the  salaries  provided  for  in  this 
section,  and  the  wages  of  the  workmen  permanently  en- 
gaged, shall  be  payable  in  monthly  instalments, 
standard  of    Sec.  13.  That  the  standard  for  both  gold  and  silver 

gold  and  silver     .  0 

w.ln8.   ,  0.  *  coins  of  the  United  States  shall  be  such  that  of  one 

Revised  Stat- 

utes,  3514.  thousand  parts  by  weight  nine  hundred  shall  be  of  pure 
metal  and  one  hundred  of  alloy;  and  the  alloy  of  the 
Alloy.  silver  coins  shall  be  of  copper,  and  the  alloy  of  the  gold 
coins  shall  be  of  copper,  or  of  copper  and  silver;  but 
the  silver  shall  in  no  case  exceed  one-tenth  of  the  whole 
allov. 

noid  coins:      Sec.  14.  That  the  gold  coins  of  the  United  States  shall 
itS' .act  Apr *"  be  a  one-dollar  piece,  which,  at  the  standard  weight  of 
June  ~8,  twenty-five  and  eight-tenths  grains,  shall  be  the  unit  of 
1*37'  Jan  18,  value;  a  quarter-eagle,  or  two-and-a-half  dollar  piece; 
issS!  *eb*  *lfa  three-dollar  piece;  a  half-eagle,  or  five-dollar  piece;  an 
utes,  3511.      eagle,  or  ten-dollar  piece;  and  a  double-eagle,  or  twenty - 
•j«Sl8»o,ScT:<lollar  piece.   And  the  standard  weight  of  the  gold  dol- 
llVa  ndardlar  shall  be  twenty-five  and  eight-tenths  grains;  of  the 
weight;         quarter-eagle,  or  two-and-a-half  dollar  piece,  sixty-four 
and  a-half  grains;  of  the  three-dollar  piece,  seventy- 
seven  and  four-tenths  grains:  of  the  half-eagle,  or  five- 
i84o!  Mar'  8,(l°Har  piece,  one  hundred  and  twenty-nine  grains;  of  the 
eagle,  or  ten-dollar  piece,  two  hundred  and  fifty-eight 
grains;  of  the  double-eagle,  or  twenty-dollar  piece,  five 
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hundred  and  sixteen  grains;  which  coins  shall  be  a  legal  J«  be  legal  ten. 
tender  in  all  payments  at  their  nominal  value  when  not  ^,ged  gtat> 
below  the  standard  weight  and  limit  of  tolerance  pro-  ute8» 3585« 
vided  in  this  act  for  the  single  piece,  and,  when  reduced 
in  weight,  below  said  standard  and  tolerance,  shall  be  a 
legal  tender  at  valuation  in  proportion  to  their  actual 
weight ;  and  any  gold  coin  of  the  United  States,  if  re-  ^i2htc  b?nnatn- 
duced  in  weight  by  natural  abrasion  not  more  than  one-  "^J^j*  "t: 
half  of  one  per  centum  below  the  standard  weight  pre- ute8' 3500- 
scribed  by  law,  after  a  circulation  of  twenty  years,  as 
shown  by  its  date  of  coinage,  and  at  a  ratable  propor- 
tion for  any  period  less  than  twenty  years,  shall  be  re- 
ceived at  their  nominal  value  by  the  United  States  Treas-  JJJJJJ  to  re" 
ury  and  its  offices,  under  such  regulations  as  the  Secre- 
tary of  the  Treasury  may  prescribe  for  the  protection  of 
the  Government  against  fraudulent  abrasion  or  other 
practices;  and  any  gold  coins  in  the  Treasury  of  the  U5JV35?2 8tat 
United  States  reduced  in  weight  below  this  limit  of 
abrasion  shall  be  recoined. 

Sec.  15.  That  the  silver  coins  of  the  United  States  shall  silver  coins; 
be  a  trade-dollar,  a  half-dollar,  or  fifty-cent  piece,  a  Revised  stat- 

...  „  J  1  utes,  3513. 

quarter-dollar,  or  twenty-nve-cent  piece,  a  dime,  or  ten- 
cent  piece;  and  the  weight  of  the  trade-dollar  shall  be 
four  hundred  and  twenty  grains  troy;  the  weight  of  the wfl,^?,ts^d  stat 
half-dollar  shall  be  twelve  grams  (grammes)  and  one- utcs.  3586. 
half  of  a  gram,  (gramme;)  the  quarter-dollar  and  the 
dime  shall  be  respectively,  one-half  and  one-fifth  of  the 
weight  of  said  half  dollar;  and  said  coins  shall  be  a  legal  *®    '«BaI  ten- 
tender  at  their  nominal  value  for  any  amount  not  exceed- 
ing five  dollars  in  any  one  payment. 

Sec.  16.  That  the  minor  coins  of  the  United  States  shall  ^{jjf^jj*: 
be  a  five-cent  piece,  a  three-cent  piece,  and  a  one-cent 
piece,  and  the  alloy  for  the  five  and  three-cent  pieces  shall  ut^Sf58tat* 
be  of  copper  and  nickel,  to  be  composed  of  three- fourths  olls<*j"*j  ^V}- 
copper  and  one-fourth  nickel,  and  the  alloy  of  the  one- 
cent  piece  shall  be  ninety-five  per  centum  of  copper  and 
five  per  centum  of  tin  and  zinc,  in  such  proportions  as 
shall  be  determined  by  the  Director  of  the  Mint.  Thewe,sht: 
weight  of  the  piece  of  five  cents  shall  be  seventy-seven 
and  sixteen-hundredths  grains,  troy;  of  the  three-cent 
piece,  thirty  grains ;  and  of  the  one-cent  piece,  f orty-eight 
grains;  which  coins  shall  be  a  legal  tender,  at  their  nomi-       ,egaI  ten" 
nal  value,  for  any  amount  not  exceeding  twenty-five  cents  utl(5JtT3M7.Stat" 
in  any  one  payment. 
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ceNt  Si"**  ex'    ^EC'  ^'  rr*iat  no  coms>  either  of  gold,  silver,  or  minor 
/wd.,35i6.    coinage,  shall  hereafter  be  issued  from  the  mint  other 
than  those  of  the  denominations,  standards,  and  weights 
herein  set  forth. 

leSSdJ^u paoi  Sec-  18-  That  uPon  the  coins  of  the  United  States  there 
Revised  stat- sna^  De  *ne  following  devices  and  legends:  Upon  one  side 

utes.3r.i7.  there  shall  be  an  impression  emblematic  of  liberty,  with 
inscriptions.  an  inscription  of  the  word  "  Liberty  "  and  the  year  of  the 
coinage,  and  upon  the  reverse  shall  be  the  figure  or  repre- 
sentation of  an  eagle,  with  the  inscriptions  "  United 
States  of  America "  and  "  E  Pluribus  Unum,"  and  a 
designation  of  the  value  of  the  coin ;  but  on  the  gold  dol- 
lar and  three-dollar  piece,  the  dime,  five,  three,  and  one 
cent  piece  the  figure  of  the  eagle  shall  be  omitted ;  and  on 
the  reverse  of  the  silver  trade-dollar  the  weight  and 
fineness  of  the  coin  shall  be  inscribed;  and  the  Director 
of  the  Mint,  with  the  approval  of  the  Secretary  of  the 
Treasury,  may  cause  the  motto  "  In  God  we  trust  "  to  be 
inscribed  upon  such  coins  as  shall  admit  of  such  motto; 
and  any  one  of  the  foregoing  inscriptions  may  be  on  the 
rim  of  the  gold  and  silver  coins. 

orBsniwer  •  *°ld    ^EC#       That  at  the  option  of  the  owner,  gold  or  silver 

"  Revised' Htat  may  be  cast  into  bars  of  fine  metal,  or  of  standard  fine- 

utes,  31>lh.  J  ■ 

ness,  or  imparted,  as  he  may  prefer,  with  a  stamp  upon 
j'jjjp  aDd  dc*  the  same  designating  the  weight  and  fineness,  and  with 
such  devices  impressed  thereon  as  may  be  deemed  expedi- 
iimit  to  weight,  ent  to  prevent  fraudulent  imitation,  and  no  such  bars 

shall  be  issued  of  a  less  weight  than  five  ounces. 
p,!dPbumon  fSr    Sec-  20-  Tnat  an3T  owner  °f         bullion  may  deposit 
<WKev&  stat-tne  same  at  any  min^  to  De  formed  into  coin  or  bars  for 
utes,  a5i9.      },js  benefit ;  but  it  shall  be  lawful  to  refuse  any  deposit  of 
less  value  than  one  hundred  dollars,  or  any  bullion  so  baso 
as  to  be  unsuitable  for  the  operations  of  the  mint;  and 
when  gold  and  silver  are  combined,  if  either  metal  be  in 
such  small  proportion  that  it  cannot  be  separated  advan- 
tageously, no  allowance  shall  be  made  to  the  depositor 
for  its  value. 

iinn,,Uvcr  bul  Sec.  21-  That  any  owner  of  silver  bullion  may  deposit 
utMV3fii?oBtat" lue  same  at  any  mint,  to  be  formed  into  bars,  or  into  dol- 
lars of  the  weight  of  four  hundred  and  twenty  grains, 
troy,  designated  in  this  act  as  trade-dollars,  and  no  de- 
posit of  silver  for  other  coinage  shall  be  received;  but 
silver  bullion  contained  in  gold  deposits,  and  separated 
therefrom,  may  be  paid  for  in  silver  coin,  at  such  valua- 
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tion  as  may  be,  from  time  to  time,  established  by  the 
Director  of  the  Mint. 

Sec.  22.  That  when  bullion  is  deposited  in  any  of  the  Bunion  to  he 
mints,  it  shall  be  weighed  by  the  superintendent,  and,  deposit wi,  and 

.  receipt  given  \ 

when  practicable,  in  the  presence  of  the  depositor,  to  Revised  stat- 
whom  a  receipt  shall  be  given,  which  shall  state  the  de- 
scription and  weight  of  the  bullion ;  but  when  the  bullion 
is  in  such  a  state  as  to  require  melting,  or  the  removal 
of  base  metals,  before  its  value  can  be  ascertained,  the 
weight,  after  such  operation,  shall  be  considered  as  the 
true  weight  of  the  bullion  deposited.    The  fitness  of  the  fitness  nnd 

11  •  i  •  ii  i      i  •      ii  mode  of  melt- 

bullion  to  be  received  shall  be  determined  by  the  assayer,  j££ejjow  deter- 
and  the  mode  of  melting  by  the  melter  and  refiner. 

Sec.  23.  That  from  every  parcel  of  bullion  deposited  °f 
for  coinage  or  bars,  the  superintendent  shall  deliver  to  ute^v^g> Stat" 
the  assayer  a  sufficient  portion  for  the  purpose  of  being 
assayed,  but  all  such  bullion  remaining  from  the  opera- 
tions of  the  assay  shall  be  returned  to  the  superintendent 
by  the  assayer. 

Sec.  24.  That  the  assayer  shall  report  to  the  superin-  ^J01*  of 
tendent  the  quality  or  fineness  of  the  bullion  assayed  by  u£jTjgf8  8tat" 
him,  and  such  information  as  will  enable  him  to  compute 
the  amount  of  the  charges  hereinafter  provided  for,  to 
be  made  to  the  depositor. 

Sec.  25.  That  the  charge  for  converting  standard  gold  coc*yj*tl  n°£ 
bullion  into  coin  shall  be  one-fifth  of  one  per  centum:  andi",1"0"  J"  *° 

r  '  coin,  ana  prop- 

the  charges  for  converting  standard  silver  into  trade- arationof  bars; 

0  0  m  Revised  Htat- 

dollars,  for  melting  and  refining  when  bullion  is  below  utes,  3524. 

standard,  for  toughe'ning  when  metals  are  contained  in  it 

which  render  it  unfit  for  coinage,  for  copper  used  for 

alloy  when  the  bullion  is  above  standard,  for  separating 

the  gold  and  silver  when  these  metals  exist  together  in 

the  bullion,  and  for  the  preparation  of  bars,  shall  be  fixed, 

from  time  to  time,  by  the  Director,  with  the  concurrence 

of  the  Secretary  of  the  Treasury*  so  as  to  equal  but  not not  to  exceed 

.        A     .  n  the  actual  av- 

exceed,  in  their  judgment,  the  actual  average  cost  to  eacherage  cost, 
mint  and  assay-office  of  the  material,  labor,  wastage,  and 
use  of  machinery  employed  in  each  of  the  cases  afore- 
mentioned. 

Sec.  26.  That  the  assayer  shall  verify  all  calculations        *  J^/tain 
made,  by  the  superintendent  of  the  value  of  deposits,  and,  J  ^c  counter - 
if  satisfied  of  the  correctness  thereof,  shall  countersign  the ^^JfJ^stlt- 
certificate  required  to  be  given  by  the  superintendent  to  »tes,  3525. 
the  depositor. 

15712°— 10  35 
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Purchase  of    sECt  27.  That  in  order  to  procure  bullion  for  the  silver 

bullion  for  all-  1 

veRe?!lea(f8tat-co^na^e  autnorized  by  this  act,  the  superintendents,  with 
utea.3526.      the  approval  of  the  Director  of  the  Mint,  as  to  price, 
terms,  and  quantity,  shall  purchase  such  bullion  with  the 
onin  to  be  bullion  fund.    The  gain  arising  from  the  coinage  of  such 

credited  to  sll-  t=>.        .  •     i       i  v  iL 

ver-proflt  fund,  silver  bullion  into  com  of  a  nominal  value  exceeding  the 
tfe  Treasury.0  cost  thereof  shall  be  credited  to  a  special  fund  denomi- 
nated the  silver-profit  fund.    This  fund  shall  be  charged 
with  the  wastage  incurred  in  the  silver  coinage,  and  with 
the  expense  of  distributing  said  coins  as  hereinafter  pro- 
vided.   The  balance  to  the  credit  of  this  fund  shall  be 
from  time  to  time,  and  at  least  twice  a  year,  paid  into 
the  Treasury  of  the  United  States, 
silver  coins    Sec.  28.  That  silver  coins  other  than  the  trade-dollar 
where  nnd  for  shall  be  paid  out  at  the  several  mints,  and  at  the  assav- 

what  ,  .        •  * 

nevised  stat-  office  in  New  York  City,  in  exchange  for  gold  coins  at 
par,  in  sums  not  less  than  one  hundred  dollars;  and  it 
shall  be  lawful,  also,  to  transmit  parcels  of  the  same, 
from  time  to  time,  to  the  assistant  treasurers,  deposita- 
ries, and  other  officers  of  the  United  States,  under  general 
regulations  proposed  by  the  Director  of  the  Mint,  and 
approved  by  the  Secretary  of  the  Treasury;  but  nothing 
herein  contained  shall  prevent  the  payment  of  silver  coins, 
at  their  nominal  value,  for  silver  parted  from  gold,  as 
provided  in  this  act,  or  for  change  less  than  one  dollar 

Proviso.  in  settlement  for  gold  deposits:  Provided,  That  for  two 
years  after  the  passage  of  this  act,  silver  coins  shall  be 
paid  at  the  mint  in  Philadelphia  and  the  assay-office  in 
New  York  City  for  silver  bullion  purchased  for  coinage, 
under  such  regulations  as  may  be  prescribed  by  the 
Director  of  the  Mint,  and  approved  by  the  Secretary  of 
the  Treasury. 

Purchase  of    Sec.  29.  That  for  the  purchase  of  metal  for  the  minor 
SfnJr  c^innKe*  coinage  authorized  by  this  act,  a  sum  not  exceeding  fifty 
utc^ESs'.'  a  thousand  dollars  in  lawful  money  of  the  United  States 
shall  be  transferred  by  the  Secretary  of  the  Treasury  to 
to  bo  carried  the  credit  of  the  superintendent  of  the  mint  at  Philadel- 

on  only  nt  Phil-    .  .  t  •  i  \  »•  i  i 

adeiphia.  phia,  at  which  establishment  only,  until  otherwise  pro- 
vided by  law,  such  coinage  shall  be  carried  on.  The 
superintendent,  with  the  approval  of  the  Director  of  the 
Mint  as  to  price,  terms,  and  quantity,  shall  purchase  the 
metal  required  for  such  coinage  by  public  advertisement, 
and  the  lowest  and  best  bid  shall  be  accepted,  the  fineness 
of  the  metals  to  be  determined  on  the  Mint  assay.  The 
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gain  arising  from  the  coinage  of  such  metals  into  coin  ageMpJ?oflt  fun3 
of  a  nominal  value,  exceeding  the  cost  thereof,  shall  be 
credited  to  the  special  fund  denominated  the  minor-coin- 
age profit  fund;  and  this  fund  shall  be  charged  with  the 
wastage  incurred  in  such  coinage,  and  with  the  cost  of 
distributing  said  coins  as  hereinafter  provided.   The  bal- 
ance remaining  to  the  credit  of  this  fund,  and  any  bal- 
ance of  profits  accrued  from  minor  coinage  under  former  Where°rdei°iver* 
acts^  shall  be,  from  time  to  time,  and  at  least  twice  a  able-  etc  • 
year,  covered  into  the  Treasury  of  the  United  States. 

Sec.  30.  That  the  minor  coins  authorized  by  this  act  ?J?h*ha*eable 
may,  at  the  discretion  of  the  Director  of  the  Mint,  be  ut^T^if tat* 
delivered  in  any  of  the  principal  cities  and  towns  of  the 
United  States,  at  the  cost  of  the  Mint,  for  transportation, 
and  shall  be  exchangeable  at  par  at  the  mint  in  Philadel- 
phia, at  the  discretion  of  the  superintendent,  for  any 
other  coins  of  copper,  bronze,  or  copper-nickel  heretofore 
authorized  by  law ;  and  it  shall  be  lawful  for  the  Treas- 
urer and  the  several  assistant  treasurers  and  depositaries 
of  the  United  States  to  redeem,  in  lawful  money,  under  SSff^SmS.  ln 
such  rules  as  may  be  prescribed  by  the  Secretary  of  the 
Treasury,  all  copper,  bronze,  and  copper-nickel  coins  au- 
thorized by  law  when  presented  in  sums  of  not  less  than 
twentv  dollars;  and  whenever,  under  this  authority,  these   Such  coinage 

,   .  i        ,•       •  i  V..  to  cea8e  when. 

coins  are  presented  for  redemption  in  such  quantity  as 
to  show  the  amount  outstanding  to  be  redundant,  the 
Secretary  of  the  Treasury  is  authorized  and  required  to 
direct  that  such  coinage  shall  cease  until  otherwise 
ordered  bv  him. 

Sec.  31.  That  parcels  of  bullion  shall  be,  from  time  to  ^Melting  and 
time,  transferred  by  the  superintendent  to  the  melter  and  Revised  stat- 

J  r  .  utes,  3530. 

refiner;  a  careful  record  of  these  transfers,  noting  the 
weight  and  character  of  the  bullion,  shall  be  kept,  and 
vouchers  shall  be  taken  for  the  delivery  of  the  same,  duly 
receipted  by  the  melter  and  refiner,  and  the  bullion  thus 
placed  in  the  hands  of  the  melter  and  refiner  shall  be 
subjected  to  the  several  processes  which  may  be  neces- 
sary to  form  it  into  ingots  of  the  legal  standard,  and  °f  col{,J*e°..t8  for 
a  quality  suitable  for  coinage. 

Sec.  32.  That  the  ingots  so  prepared  shall  be  assayed ;  t»  be  assayed 

..........  -     »nd  certificate 

and  if  they  prove  to  be  within  the  limits  allowed  for  Klj£°(sed  gtat 
deviation  from  the  standard,  the  assayer  shall  certify  the  uteB'  assi. 
fact  to  the  superintendent,  who  shall  thereupon  receipt 
for  the  same,  and  transfer  them  to  the  coiner. 
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fAhey^Mrer    ^EC*  ^*  That  no  ingots  shall  be  used  for  coinage  which 
than,eetc' more  differ  from  the  legal  standard  more  than  the  following 
uteseV35t338tat  proportions,  namely:  In  gold  ingots,  one-thousandth;  in 
silver  ingots,  three-thousandths;  in  minor-coinage  alloys, 
twenty-five-thousandths,  in  the  proportion  of  nickel. 
Bar»  for  pay-    gEC  34  That  the  melter  and  refiner  shall  prepare  all 

ment  of  de-  #  . 

posits,  their  bars  required  for  the  payment  of  deposits:  but  the  fine- 

nneness,  etc.  ^  *    -  1 

utesV3534Stat  ness  tnere°f  shall  be  ascertained  and  stamped  thereon  by 
the  assayer;  and  the  melter  and  refiner  shall  deliver  such 
bars  to  the  superintendent,  who  shall  receipt  for  the  same, 
ingots  for    Sec.  35.  That  the  superintendent  shall,  from  time  to 

coinage  to  be  r 

coinerered  to  ^me'  deliver  to  the  coiner  ingcts  for  the  purpose  of  coin- 
utesVk532Stat  a£e»  a  carenil  record  of  these  transfers,  noting  the  weight 
and  character  of  the  bullion,  shall  be  kept,  and  vouchers 
shall  be  taken  for  the  delivery  of  the  same,  duly  receipted 
by  the  coiner;  and  the  ingots  thus  placed  in  the  hands  of 
the  coiner  shall  be  subjected  to  the  several  processes  neces- 
sary to  make  from  them  coins  in  all  respects  conformable 
to  law. 

we^ht^of^oiS  Sec*  36,  ^nat  m  adjusting  the  weights  of  the  gold 
coins  not  to  ex-  coins,  the  following  deviations  shall  not  be  exceeded  in  anv 

co<Hi  etc.  *  *■ 

ut5*V3^5stat" single  piece:  In  the  double-eagle  and  the  eagle,  one-half 
of  a  grain;  in  the  half-eagle,  the  three-dollar  piece,  the 
quarter-eagle,  and  the  one-dollar  piece,  one-fourth  of  a 
grain.  And  in  weighing  a  number  of  pieces  together, 
when  delivered  by  the  coiner  to  the  superintendent,  and 
by  the  superintendent  to  the  depositor,  the  deviation  from 
the  standard  weight  shall  not  exceed  one-hundredth  of 
an  ounce  in  five  thousand  dollars  in  double-eagles,  eagles, 
half-eagles,  or  quarter-eagles,  in  one  thousand  three-dol- 
lar pieces,  and  in  thousand  one-dollar  pieces. 
ofRelviSedCstna8t-  Sec.  That  in  adjusting  the  weight  of  the  silver  coins 
utes,  3536.  tjie  following  deviations  shall  not  be  exceeded  in  any 
single  piece:  In  the  dollar,  the  half  and  quarter  dollar, 
and  in  the  dime,  one  and  one-half  grains;  and  in  weigh- 
ing large  numbers  of  pieces  together,  when  delivered  by 
the  coiner  to  the  superintendent,  and  by  the  superintend- 
ent to  the  depositor,  the  deviations  from  the  standard 
weight  shall  not  exceed  two-hundredths  of  an  ounce  in 
one  thousand  dollars,  half-dollars,  or  quarter-dollars,  and 
one-hundredth  of  an  ounce  in  one  thousand  dimes, 
of  minor  coins.  Sec.  38.  That  in  adjusting  the  weight  of  the  minor 
ute?,V3537.     coins  provided  by  this  act,  there  shall  be  no  greater  devia- 
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tion  allowed  than  three  grains  for  the  five-cent  pieee  and 
two  grains  for  the  three  and  one  cent  pieces. 

Sec.  30.  That  the  coiner  shall,  from  time  to  time,  as  ^jiner  to  de- 
coins  are  prepared,  deliver  them  to  the  superintendent,  ™per,n  *  end' 
who  shall  receipt  for  the  same,  and  who  shall  keep  a  care-  Revised  stnt 
ful  record  of  their  kind,  number,  and  actual  weight ;  and  ute*'  3538" 
in  receiving  coins  it  shall  be  the  duty  of  the  superintend-  edl^ndV  not 
ent  to  ascertain,  by  the  trial  of  a  number  of  single  pieces 18 factory» 
separately,  whether  the  coins  of  that  delivery  are  within 
the  legal  limits  of  the  standard  weight ;  and  if  his  trials 
for  this  purpose  shall  not  prove  satisfactory,  he  shall 
cause  all  the  coins  of  such  delivery  to  be  weighed  sep- 
arately, and  such  as  are  not  .of  legal  weight  shall  be  de- 
faced and  delivered  to  the  melter  and  refiner  as  standard 
bullion,  to  be  again  formed  into  ingots  and  recoined;  or 
the  whole  deliverv  may,  if  more  convenient,  be  remelted. 

Sec.  40.  That  at  every  delivery  of  coins  made  by  theatpJ^^d{jen1fv8 
coiner  to  a  superintendent,  it  shall  be  the  duty  of  such  «'y  of  coins  by 

v  the  coiner  to  a 

superintendent,  in  the  presence  of  the  assayer,  to  takejuPer,nt«nd- 
indiscriminately  a  certain  number  of  pieces  of  each  variety  Revised  stat- 
for  the  annual  trial  of  coins,  the  number  for  gold  coins  utes*  353°* 
being  not  less  than  one  piece  for  each  one  thousand  pieces 
or  any  fractional  part  of  one  thousand  pieces  delivered; 
and  for  silver  coins  one  piece  for  each  two  thousand  pieces 
or  any  fractional  part  of  two  thousand  pieces  delivered. 
The  pieces  so  taken  shall  be  carefully  sealed  up  in  an  en- 
velope, properly  labeled,  stating  the  date  of  the  delivery, 
the  number  and  denomination  of  the  pieces  inclosed,  and 
the  amount  of  the  delivery  from  which  they  were  taken. 
These  sealed  parcels  containing  the  reserved  pieces  shall 
be  deposited  in  a  pyx,  designated  for  the  purpose  at  each 
mint,  which  shall  be  kept  under  the  joint  care  of  the 
superintendent  and  assayer,  and  be  so  secured  that  neither 
can  have  access  to  its  contents  without  the  presence  of  the 
other,  and  the  reserved  pieces  in  their  sealed  envelopes 
from  the  coinage  of  each  mint  shall  be  transmitted  quar- 
terly to  the  mint  at  Philadelphia.   A  record  shall  also  be 
kept  at  the  same  time  of  the  number  and  denomination  of  . 
the  pieces  so  taken  for  the  annual  trial  of  coins,  and  of 
the  number  and  denomination  of  the  pieces  represented 
by  them  and  so  delivered,  a  copy  of  which  record  shall  be 
transmitted  quarterly  to  the  Director  of  the  Mint.  Other 
pieces  may,  at  any  time,  be  taken  for  such  tests  as  the 
Director  of  the  Mint  shall  prescribe. 
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etc°  offuuion*    ^EC*  ^*  That  the  coiner  shall,  from  time  to  time,  de- 
ute«V3^4oStat  ^ver  *°  *ne  superintendent  the  clippings  and  other  por- 
tions of  bullion  remaining  after  the  process  of  coining; 
and  the  superintendent  shall  receipt  for  the  same  and  keep 
a  careful  record  of  their  weight  and  character. 
ch°r°i?dr  with    Sec-  42-  That  the  superintendent  shall  debit  the  coiner 
SSiiSE* to    with  the  amount  in  weight  of  standard  metal  of  all  the 
^Rev^sed  stat- bullion  placed  in  his  hands,  and  credit  him  with  the 
amount  in  weight  of  all  the  coins,  clippings,  and  other 
Accounts  of  bullion  returned  by  him  to  the  superintendent.    Once  at 

coiner  and  "  1 

meiter  and  re-  least  in  every  year,  and  at  such  time  as  the  Director  of 

finer  to  be  fully  ;  " 

settled  at  iea»t  the  Mint  shall  appoint,  there  shall  be  an  accurate  and  full 
(met1  in  e  a  c  n 

year.  settlement  of  the  accounts  of  the  coiner,  and  the  meiter 

and  refiner,  at  which  time  the  said  officers  shall  deliver  up 
to  the  superintendent  all  the  coins,  clippings,  and  other 
bullion  in  their  possession,  respectively,  accompanied  by 
statements  of  all  the  bullion  delivered  to  them  since  the 
last  annual  settlement,  and  all  the  bullion  returned  by 
them  during  the  same  period,  including  the  amount  re- 
turned for  the  purpose  of  settlement, 
oof  to^iamfne    ^EC*  ^  That  when  all  the  coins,  clippings,  and  other 
etc.  of  the  coin*  bullion  have  been  delivered  to  the  superintendent,  it  shall 
nndflreflnerlter  ue  n^s  duty  to  examine  the  accounts  and  statements  ren- 
u?esV3542Stat  ^eve^  Dy  the  coiner  and  the  meiter  and  refiner,  and  the 
difference  between  the  amount  charged  and  credited  to 
aiiov™bYe0UaDseach  on^cer  shall  be  allowed  as  necessary  wastage,  if  the 
wastage!8 a r y superintendent  shall  be  satisfied  that  there  has  been  a 
bona-fide  waste  of  the  precious  metals,  and  if  the  amount 
shall  not  exceed,  in  the  case  of  the  meiter  and  refiner,  one 
thousandth  of  the  whole  amount  of  gold,  and  one  and 
one-half  thousandth  of  the  whole  amount  of  silver  de- 
livered to  him  since  the  last  annual  settlement,  and  in 
the  case  of  the  coiner,  one  thousandth  of  the  whole 
amount  of  silver,  and  one-half  thousandth  of  the  whole 
amount  of  gold  that  has  been  delivered  to  him  by  the 
superintendent ;  and  all  copper  u*ed  in  the  alloy  of  gold 
and  silver  bullion  shall  be  separately  charged  to  the 
•  meiter  and  refiner,  and  accounted  for  by  him. 
toBbeaf0rwird-    Sec-  44.  That  it  shall  also  be  the  duty  of  the  superin- 
"»/  ™:tendent  to  forward  a  correct  statement  of  his  balance- 

rector    of  toe 

M1ReVised8tat-sneet'  at  tne  c^ose  °*  sucn  settlement,  to  the  Director  of 
utes,  3543.      the  Mint,  who  shall  compare  the  total  amount  of  gold 
and  silver  bullion  and  coin  on  hand  with  the  total  lia- 
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bilities  of  the  mint.   At  the  same  time  a  statement  of  the    Expense  ac- 
count 

ordinary-expense  account,  and  the  moneys  therein,  shall 
also  be  made  by  the  superintendent. 

Sec.  45.  That  when  the  coins  or  bars  which  are  the^jy^JJ^J 
equivalent  to  any  deposit  of  bullion  are  ready  for  de-  de^,,ts<^' 
livery,  they  shall  be  paid  to  the  depositor,  or  his  order,  utes,  3544. 
by  the  superintendent ;  and  the  payments  shall  bo  made, 
if  demanded,  in  the  order  in  which  the  bullion  shall  have 
been  brought  to  the  mint;  but  in  cases  where  there  is 
delay  in  manipulating  a  refractory  deposit,  or  for  any 
other  unavoidable  cause,  the  payment  of  subsequent  do- 
posits,  the  value  of  which  is  known,  shall  not  be  delayed 
thereby;  and  in  the  denominations  of  coins  delivered,  the 
superintendent  shall  comply  with  the  wishes  of  the  de- 
positor, except  when  impracticable  or  inconvenient  to 
do  so. 

Sec.  46.  That  unparted  bullion  may  be  exchanged  »t  J££ed 
any  of  the  mints  for  fine  bars,  on  such  terms  and  con-  exchanged, 
ditions  as  may  be  prescribed  by  the  Director  of  the  Mint,  Revised  stat- 
with  the  approval  of  the  Secretary  of  the  Treasury;  and  Ute8'  3°4<i 
the  fineness,  weight,  and  value  of  the  bullion  received 
and  given  in  exchange  shall  in  all  cases  be  determined 
by  the  mint  assay.   The  charge  to  the  depositor  for  re-    ,J,„Jrge  of 
fining  or  parting  shall  not  exceed  that  allowed  and  de- 
ducted for  the  same  operation  in  the  exchange  of  unre- 
fined for  refined  bullion. 

Sec.  47.  That  for  the  purpose  of  enabling  the  mints  tn?e Treasury 
and  the  assay-office  in  New  York  to  make  returns  to  de-    1  !f ey° ^>Ve fm i - 
positors  with  as  little  delay  as  possible,  it  shall  be  the  JjA° "dy  °r JJ\JV.nS 
duty  of  the  Secretary  of  the  Treasury  to  keep  in  the  said  jj, uK81'01"8 of 
mints  and  assay-office,  when  the  state  of  the  Treasury  ut2f,V35?5.8tat" 
will  admit  thereof,  such  an  amount  of  public  money,  or 
bullion  procured  for  the  purpose,  as  he  shall  judge  conven- 
ient and  necessary,  out  of  which  those  who  bring  bullion 
to  the  said  mints  and  assay-office  may  be  paid  the  value 
thereof,  in  coin  or  bars,  as  soon  as  practicable  after  the 
value  has  been  ascertained;  and  on  payment  thereof 
being  made,  the  bullion  so  deposited  shall  become  the 
property  of  the  United  States;  but  the  Secretary  of  the 
Treasury  may  at  any  time  withdraw  the  fund,  or  any  ^SSnSif  ^ 
portion  thereof. 

Sec.  48.  That  to  secure  a  due  conformity  in  the  gold  ^^nVsTo 
and  silver  coins  to  their  respective  standards  of  fineness  *ce*\  nw8e,Kb£  °f 
and  weight,  the  judge  of  the  district  court  of  the  United  ^fei  stat. 
States  for  the  eastern  district  of  Pennsylvania,  the  Comp-  utes-  3547> 
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troller  of  the  Currency,  the  assayer  of  the  assay-office  at 
New  York,  and  such  other  persons  as  the  President  shall, 
when    and  from  time  to  time,  designate,  shall  meet  as  assay-com- 
missioners, at  the  mint  in  Philadelphia,  to  examine  and 
test,  in  the  presence  of  the  Director  of  the  Mint,  the  fine- 
ness and  weight  of  the  coins  reserved  by  the  several  mints 
for  this  purpose,  on  the  second  Wednesday  in  February, 
annually,  and  may  continue  their  meetings  by  adjourn- 
if  a  majority  ment,  if  necessarv;  if  a  majority  of  the  commissioners 
shall  fail  to  attend  at  any  time  appointed  for  their  meet- 
ing, the  Director  of  the  Mint  shall  call  a  meeting  of  the 
commissioners  at  such  other  time  as  he  may  deem  con- 
Tost  to  be  re-  venient;  and  if  it  shall  appear  by  such  examination  and 
??^S?y?8if,aet?.  test  that  these  coins  do  not  differ  from  the  standard 
fineness  and  weight  by  a  greater  quantity  than  is  allowed 
by  law,  the  trial  shall  be  considered  and  reported  as 
if  test  is  not  satisfactory ;  but  if  any  greater  deviation  from  the  legal 
f a ' t 8 tSCbe°rre- standard  or  weight  shall  appear,  this  fact  shall  be  certi- 
jlcers  In  error  fied  to  the  President  of  the  United  States;  and  if,  on  a 
to^be  disquaii-         ^  ^  circumstances  of  the  case,  he  shall  so  decide, 

the  officer  or  officers  implicated  in  the  error  shall  be 
thenceforward  disqualified  from  holding  their  respective 
offices. 

Rimdda£f  trtne    Sec'  4J)*  Tmit  for  tne  PurPose  of  securing  a  due  con- 
FnRi«i  "states*  f°r,,"ty  m  weight  of  the  coins  of  the  United  States  to 
the  provisions  of  this  act,  the  brass  troy-pound  weight 
procured  by  the  minister  of  the  United  States  at  London, 
Revised  stnt-  in  the  year  eighteen  hundred  •and  twenty-seven,  for  the 

utes,   3548.  .  "".      ...  «  .       .  i  *     *  i 

use  of  the  Mint,  and  now  in  the  custody  or  the  mint  at 
Philadelphia,  shall  be  the  standard  troy  pound  of  the 
Mint  of  the  United  States,  conformably  to  which  the 
coinage  thereof  shall  be  regulated, 
standard    Sec.  50.  That  it  shall  be  the  duty  of  the  Director  of  the 

weljjbts  of  each  .  ~ 

mint  and  assay- Mint  to  procure  for  each  mint  and  assay-omce,  to  be  kept 
Kevised  stat-  safelv  thereat,  a  series  of  standard  weights  corresponding 

utes,  3549.  *•  .  ,  •    .  f 

to  the  aforesaid  troy  pound,  consisting  of  a  one-pound 
weight  and  the  requisite  subdivisions  and  multiples 
thereof,  from  the  hundredth  part  of  a  grain  to  twenty- 
five  pounds;  and  the  troy  weights  ordinarily  employed 
in  the  transactions  of  such  mints  and  assay-offices  shall 
•  to  be^repuinteji  be  regulated  according  to  the  above  standards  at  least 
nuaiiy.  once  in  every  year,  under  the  inspection  of  the  superin- 
tendent and  assaver;  and  the  accuracv  of  those  used  at 
the  mint  at  Philadelphia  shall  be  tested  annually,  in  the 
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presence  of  the  assay-commissioners,  at  the  time  of  the 
annual  examination  and  test  of  coins. 

Sec.  51.  That  the  obverse  working-dies  at  each  mint  ,D^Vie8Mtworkh 
shall,  at  the  end  of  each  calendar  year,  be  defaced  and  mint  to*beeade- 
destroyed  by  the  coiner  in  the  presence  of  the  superin-  u^'^^st^' 
tendent  and  assayer. 

Sec.  52.  That  dies  of  a  national  character  may  be  exe-    nies  of  a  na- 
cuted  by  the  engraver,  and  national  and  other  medals  t.  r.  and  med- 
struck  by  the  coiner  of  the  mint  at  Philadelphia,  under  !*made.re  may 
such  regulations  as  the  superintendent,  with  the  approval 
of  the  Director  of  the  Mint,  may  prescribe:  Prodded,    ueiuSS stat- 
That  such  work  shall  not  interfere  with  the  regular  coin-  utes* 3551- 
age  operations,  and  that  no  private  medal  dies  shall  be 
prepared  at  said  mint,  or  the  machinery  or  apparatus 
thereof  be  used  for  that  purpose. 

Sec.  53.  That  the  moneys  arising  from  all  charges  and  t  Moneys  from 

deductions  on  and  from  gold  and  silver  bullion  and  tne?(;,c,t)ion.Jv?r?3 
manufacture  of  medals,  and  from  all  other  sources,  except  into  the  Treaa- 
as  hereinbefore  provided,  shall,  from  time  to  time,  be  cov-  Revised  stat- 
ered  into  the  Treasury  of  the  United  States,  and  no  part 
of  such  deductions  or  medal  charges,  or  profit  on  silver  or  no^part^for  sal- 
mi nor  coinage,  shall  be  expended  in  salaries  or  wages;  but 
all  expenditures  of  the  mints  and  assay-offices,  not  herein  Expenditures 

•  i    i    #         u  ii  u         •*!   e  to  be  paid  from 

otherwise  provided  for,  shall  be  paid  from  appropria- appropriations 
tions  made  by  law  on  estimates  furnished  by  the  Secretary 
of  the  Treasury. 

Sec.  54.  That  the  officers  of  the  United  States  assay-   officer*  of  as- 

•'say  -office  at 

office  at  New  York  shall  be  a  superintendent,  an  assaver,  n**  York  and 

1  ;  *     '  their  appoint- 

and  a  melter  and  refiner,  who  shall  be  appointed  by  thement- 
President,  bv  and  with  the  advice  and  consent  of  the 
Senate.    The  business  of  said  assav-office  shall  be  in  all Business  °/ 

the    assay  -  or- 


respects  similar  to  that  of  the  mints,  except  that  bars  onlv,  n°f. 

*  .  .  Revised  Stat- 

and  not  coin,  shall  be  manufactured  therein;  and  noute8»3553- 
metals  shall  be  purchased  for  minor  coinage.    All  bul-  Bu,,,on- 
lion  intended  by  the  depositor  to  be  converted  into  coins 
of  the  United  States,  and  silver  bullion  purchased  for 
coinage,  when  assayed,  parted,  and  refined,  and  its  net 
value  certified,  shall  be  transferred  to.  the  mint  at  Phila- 
delphia, under  such  directions  as  shall  be  made  by  the 
Secretary  of  the  Treasury,  at  the  expense  of  the  con- 
tingent fund  of  the  Mint,  and  shall  be  there  coined,  and 
the  proceeds  returned  to  the  assay-office.    And  the  Sec-  of  '\dcJCoSutnm8ent 
retary  of  the  Treasury  is  hereby  authorized  to  make  the 
necessary  arrangements  for  the  adjustment  of  the  ac- 
counts upon  such  transfers  between  the  respective  offices. 
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Duties,  etc.,    sEC.  55.  That  the  duties  of  the  superintendent,  assayer, 

of  superintend-  *  J  1 

ent,   etc.,   of  an(i  melter  and  refiner  of  said  office  shall  correspond  to 

earb  assay  r 

° Revised  stat- tnose  °*  superintendents,  assayers,  and  melters  and  re- 
utes,  3555.  finers  of  mints;  and  all  parts  of  this  act  relating  to  mints 
and  their  officers,  the  duties  and  responsibilities  of  such 
officers,  and  others  employed  therein,  the  oath  to  be  taken, 
and  the  bonds  and  sureties  to  be  given  by  them,  (us  far 
as  the  same  may  be  applicable,)  shall  extend  to  the  assay- 
office  at  New  York,  and  to  its  officers,  assistants,  clerks, 
workmen,  and  others  employed  therein. 

^tevisedstS't  ^E0,  ^nat  tnere  sna^  avowed  to  the  officers  of  the 
u^e  B ,  3550,  assay-office  at  New  York  City  the  following  salaries  per 
annum :  to  the  superintendent,  four  thousand  five  hundred 
dollars;  to  the  assayer,  and  to  the  melter  and  refiner,  each, 
three  thousand  dollars;  and  the  salaries  of  assistants  and 
clerks,  and  wages  to  workmen,  and  their  manner  of 
appointment,  shall  be  determined  and  regulated  as  herein 
directed  in  regard  to  mints. 

aam/1offlcM<at  "^Ec*  That  *ne  business  at  the  branch  mint  at  Den- 
i^nver^iiojw?  ver?  while  conducted  as  an  assay-office,  and  of  the  assay- 
s' h  wre^ . to  w    office  at  Boise  City,  Idaho,  and  all  other  assav-offices 

limited  to  what.  .  . 

Revised  stat  hereafter  to  be  established,  shall  be  confined  to  the  receipt 

it  t  e  s,      3558,  .  '  #  r 

3559,  3560.  Qf  gold  and  silver  bullion,  for  melting  and  assaying,  to 
be  returned  to  depositors  of  the  same,  in  bars,  with  the. 
weight  and  fineness  stamped  thereon;  and  the  officers  of 
assay-offices,  when  their  services  are  necessary,  shall  con- 
sist of  an  assayer,  who  shall  have  charge  thereof,  and  a 
melter,  to  be  appointed  by  the  President,  by  and  with  the 
advice  and  consent  of  the  Senate;  and  the  assayer  may 
employ  as  many  clerks,  workmen,  and  laborers,  under  the 
direction  of  the  Director  of  the  Mint,  as  may  be  pro- 

au°*b*aBaaay  vided  f°r  by  *aw-    The  salaries  of  said  officers  shall  not 

2Jiadcs°d  theIr  exceed  tne  sum  °f  two  thousand  five  hundred  dollars  to 
the  assayer  and  melter,  one  thousand  eight  hundred  dol- 
lars each  to  the  clerks,  and  the  workmen  and  laborers 
shall  receive  such  wages  as  are  customary,  according  to 
their  respective  stations  and  occupations. 

their  oath  and  58  That  each  officer  and  clerk  to  be  appointed  at 

1862,  ch.  128.  sucn  assay-offices,  before  entering  upon  the  execution  of 
his  office,  shall  take  an  oath  or  affirmation  before  some 
judge  of  the  United  States,  or  of  the  Supreme  Court,  as 
prescribed  by  the  act  of  July  second,  eighteen  hundred 
and  sixty-two,  and  each  become  bound  to  the  United  States 
of  America,  with  one  or  more  sureties,  to  the  satisfac- 
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tion  of  the  Director  of  the  Mint  or  one  of  the  judges 
of  the  supreme  court  of  the  State  or  Territory  in  which 
the  same  may  be  located,  and  of  the  Secretary  of  the 
Treasury,  conditioned  for  the  faithful  performance  of 
the  duties  of  their  offices:  and  the  said  assayers  shall  dis-    Asuayers  to 

^  be  disbursing 

charge  the  duties  of  disbursing  agents  for  the  payment  agent*, 
of  the  expenses  of  their  respective  assay-offices. 

Sec.  59.  That  the  general  direction  of  the  business  of   Director  of 

sr.  the    Mint  to 

assay -offices  of  the  United  States  shall  be  under  the  con-  have  the  gen- 

.        .  .  „    ,  .    ,  .  .       ernl  direction 

trol  and  regulation  of  the  Director  of  the  Mint,  subject  <»f  the  assay 

offices,  subject, 

to  the  approbation  of  the  Secretary  of  the  Treasury ;  etc. ;  'reguia- 
and  for  that  purpose  it  shall  be  the  duty  of  the  said  a £& *hI?£LnBt 
Director  to  prescribe  such  regulations  and  to  require 
such  returns,  periodically  and  occasionally,  and  to  estab- 
lish such  charges  for  melting,  parting,  assaying,  and 
stamping  bullion  as  shall  appear  to  him  to  be  necessary 
for  the  purpose  of  carrying  into  effect  the  intention  of 
this  act. 

Sec.  60.  That  all  the  provisions  of  this  act  for  the  regu-   Provis  ions 
lation  of  the  mints  of  the  United  States,  and  for  the  gov-  mint^fo^Sy 
ernment  of  the  officers  and  persons  employed  therein,  °rovMh<hi  stkt 
and  for  the  punishment  of  all  offenses  connected  with  the  utes'  54 
mints  or  coinage  of  the  United  States,  shall  be,  and  they 
are  hereby  declared  to  be,  in  full  force  in  relation  to  the 
assay-offices,  as  far  as  the  same  may  be  applicable  thereto. 

Sec.  61.  That  if  any  person  or  persons  shall  falselv    Penalty  for 

J    1  1  -  counterfeiting, 

make,  forge,  or  counterfeit,  or  cause  or  procure  to  beetc»  ftny  c<>,n 

7  .  or  bars, In 

falsely  made,  forged,  or  counterfeited,  or  willingly  aid8,mmtude,etc. ; 

*  r  •  •  Revised  Stat- 

or  assist  in  falsely  making,  forging,  or  counterfeiting,  u*e«.  3562. 
any  coin  or  bars  in  resemblance  or  similitude  of  the  gold 
or  silver  coins  or  bars,  which  have  been,  or  hereafter 
may  be,  coined  or  stamped  at  the  mints  and  assay-offices 
of  the  United  States,  or  in  resemblance  or  similitude  of 
any  foreign  gold  or  silver  coin  which  by  law  is,  or  here- 
after may  be  made,  current  in  the  United  States,  or  are 
in  actual  use  and  circulation  as  money  within  the  United 
States,  or  shall  pass,  utter,  publish,  or  sell,  or  attempt  ^vInk»0,^ln^y 
to  pass,  utter,  publish,  or  sell,  or  bring  into  the  United       J  goretu£ 
States  from  any  foreign  place,  or  have  in  his  possession, *"$edC0UD*ff' 
any  such  false,  forged,  or  counterfeited  coin  or  bars, coln8  °*  oars;' 
knowing  the  same  to  be  false,  forged,  or  counterfeited, 
every  person  so  offending  shall  be  deemed  guilty  of  fel- 
ony, and  shall,  on  conviction  thereof,  be  punished  by  fine 
not  exceeding  five  thousand  dollars,  and  by  imprison- 
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ment  and  confinement  at  hard  labor  not  exceeding  ten 
years,  according  to  the  aggravation  of  the  offense. 

fnr  Cetcntmf!ior    ^EC*  ^*  That  ^  anv  person  or  persons  shall  falsely 
« oiuage,  or  ut-  make,  forge,  or  counterfeit,  or  cause  or  procure  to  be 
fa  He  visits  tat-  ^a^se^y  made,  forged,  or  counterfeited,  or  willingly  aid 
ute«.  5458.      or  assist  in  falsely  making,  forging,  or  counterfeiting, 
any  coin  in  the  resemblance  or  similitude  of  any  of  the 
minor  coinage  which  has  been,  or  hereafter  may  be, 
coined  at  the  mints  of  the  United  States;  or  shall  pass, 
utter,  publish,  or  sell,  or  bring  into  the  United  States 
from  any  foreign  place,  or  have  in  his  possession  any 
such  false,  forged,  or  counterfeited  coin,  with  intent  to 
defraud  any  body  politic  or  corporation,  or  any  person 
or  persons  whatsoever,  every  person  so  offending  shall 
be  deemed  guilty  of  felony,  and  shall,  on  conviction 
thereof,  be  punished  by  fine  not  exceeding  one  thousand 
dollars  and  by  imprisonment  and  confinement  at  hard 
labor  not  exceeding  three  years, 
for    fraudu-    Sec.  G3.  That  if  any  person  shall  fraudulently,  by  any 
lng!,yetc.?^>id  art,  wav,  or  means  whatsoever,  deface,  mutilate,  impair, 

or   sllv£t*   cur-  *" 

rent  coins:  diminish,  falsify,  scale,  or  lighten  the  gold  or  silver 
uteaTolso.  a  "coins  which  have  been,  or  which  shall  hereafter  be,  coined 
at  the  mints  of  the  United  States,  or  any  foreign  gold 
or  silver  coins  which  are  by  law  made  current,  or  are  in 
actual  use  and  circulation  as  money  within  the  United 
States,  every  person  so  offending  shall  be  deemed  guilty 
of  a  high  misdemeanor,  and  shall  be  imprisoned  not  ex- 
ceeding two  years,  and  fined  not  exceeding  two  thousand 
dollars. 

for    fraudu-    Sec.  64.  That  if  anv  of  the  gold  or  silver  coins  which 

lently  delmslnn  *  . 

the   row    or  shall  be  struck  or  coined  at  anv  of  the  mints  of  the  United 

sliver  coins  of  * 

the  u n i ted btates  shall  be  debased,  or  made  worse  as  to  the  propor- 

States 

tion  of  fine  gold  or  fine  silver  therein  contained;  or 
shall  be  of  less  weight  or  value  than  the  same  ought  to 
weights?  etcD  K  ne?  pursuant  to  the  several  acts  relative  thereto;  or  if 
any  of  the  weights  used  at  any  of  the  mints  or  assay- 
offices  of  the  United  States  shall  be  defaced,  increased, 
or  diminished  through  the  fault  or  connivance  of  any 
of  the  officers  or  persons  who  shall  be  employed  at  the 
said  mints  or  assay-offices,  with  a  fraudulent  intent; 

em^JnnKmfe£  an<*     anv  °*  tne  sa^  oncers  or  persons  shall  embezzle 
'medal?.  e£°lM'  any  of  the  metals  which  shall  at  any  time  be  committed 
to  their  charge  for  the  purpose  of  being  coined,  or  any 
of  the  coins  which  shall  be  struck  or  coined  at  the  said 
mints,  or  any  medals,  coins,  or  other  moneys  of  said  mints 
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or  assay-offices  at  any  time  committed  to  their  charge, 
or  of  which  they  may  have  assumed  the  charge,  every 
such  officer  or  person  who  shall  commit  any  or  either  of 
the  said  offenses  shall  be  deemed  guilty  of  felony,  and 
shall  be  imprisoned  at  hard  labor  for  a  term  not  less  than 
one  year  nor  more  than  ten  years,  and  shall  be  fined 
in  a  sum  not  exceeding  ten  thousand  dollars. 
Sec.  65.  That  this  act  shall  take  effect  on  the  first  day    when  net  to 

tfl R**  effect 

of  April,  eighteen  hundred  and  seventy -three,  when  the 

offices  of  the  treasurer  of  the  mints  in  Philadelphia,  San  offlceof  tre»«- 

Francisco,  and  New  Orleans  shall  be  vacated,  and  the  vacated.' 

assistant  treasurer  at  New  York  shall  cease  to  perform 

the  duties  of  treasurer  of  the  assay-office.   The  other  offi-    other  otB- 

,  ^  cera,    etc.,  to 

cers  and  employees  of  the  mints  and  assav-omces  now  continue,  give 

1  *•     t  honda,  etc. 

appointed  shall  continue  to  hold  their  respective  offices,  u^v^7sut' 
they  having  first  given  the  necessary  bonds,  until  further 
appointments  may  be  required,  the  Director  of  the  Mint 
at  Philadelphia  being  styled  and  acting  as  superintend-  eQS«  ^rIaacttend, 
ent  thereof.   The  duties  of  the  treasurers  shall  devolve  treasurera. 

Trea8urer8  to 

as  herein  provided  upon  the  superintendents,  and  said  %f*t™tl ytr**s*sr_ 
treasurers  shall  act  only  as  assistant  treasurers  of  the««. 
United  States:  Provided,  That  the  salaries  heretofore dl£fnfgrnt5  not 
paid  to  the  treasurers  of  the  mints  at  Philadelphia,  San 
Francisco,  and  New  Orleans,  acting  as  assistant  treas- 
urers, shall  hereafter  be  paid  to  them  as  "  assistant  treas- 
urers of  the  United  States,"  and  that  the  salary  of  the 
assistant  treasurer  at  New  York  shall  not  be  diminished 
by  the  vacation  of  his  office  as  treasurer  of  the  assay- 
office. 

Sec.  66.  That  the  different  mints  and  assay-offices  au- dI£»™«  JfiXl 
thorized  by  this  act  shall  be  known  as  "  the  mint  of  the"ndg  aM*y  of" 
United  States  at  Philadelphia,"  "the  mint  of  the  United ut£$5£.8ut- 
States  at  San  Francisco,"  44  the  mint  of  the  United  States 
at  Carson,"  "  the  mint  of  the  United  States  at  Denver," 
"  the  United  States  assay-office  at  New  York,"  and  44  the 
United  States  assay-office  at  Boise  City,  Idaho,"  44  the 
United  States  assay-office  at  Charlotte,  North  Carolina;" 
and  all  unexpended  appropriations  heretofore  authorized  appropriations1 
by  law  for  the  use  of  the  mint  of  the  United  States  at 
Philadelphia,  the  branch-mint  of  the  United  States  in 
California,  the  branch-mint  of  the  United  States  at  Den- 
ver, the  United  States  assay-office  in  New  York,  the 
United  States  assay-office  at  Charlotte,  North  Carolina, 
and  the  United  States  assay-office  at  Boise  City*  Idaho, 
are  hereby  authorized  to  be  transferred  for  the  account 
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and  use  of  the  institutions  established  and  located  re- 
spectively at  the  places  designated  by  this  act. 
boTkhiVwCn       Sec  67.  That  this  act  shall  be  known  as  the  "Coinage 
coinage  act,  etc  act  Qf  ejghteen  hundred  and  seventy-three; "  and  all  other 
acts  and  parts  of  acts  pertaining  to  the  mints,  assay-offices, 
and  coinage  of  the  United  States  inconsistent  with  the 
et?  trhe peale?1  Provisi°ns  of  this  act  are  hereby  repealed :  Provided, 
toaffect^etc001  That  this  act  shall  not  be  construed  to  affect  any  act  done, 
right  accrued,  or  penalty  incurred,  under  former  acts,  but 
every  such  right  is  hereby  saved ;  and  all  suits  and  prose- 
cutions for  acts  alreadv  done  in  violation  of  anv  former 
act  or  acts  of  Congress  relating  to  the  subjects  embraced 
in  this  act  may  be  begun  or  proceeded  with  in  like  manner 
as  if  this  act  had  not  been  passed :  and  all  penal  clauses 
and  provisions  in  existing  laws  relating  to  the  subject* 
embraced  in  this  act  shall  be  deemed  applicable  thereto: 
ons^ch'SSe!^"^  provided  further,  That  so  much  of  the  first  section 
aec.  l,  vol.  16.  Qf         acf  making  appropriations  for  sundry  civil  ex- 
penses of  the  Government  for  the  year  ending  June  thirty, 
eighteen  hundred  and  seventy-one,  and  for  other  pur- 
poses,''  approved  July  fifteen,  eighteen  hundred  and 
seventy,  as  provides  that  until  after  the  completion  and 
occupation  of  the  branch-mint  building  in  San  Francisco, 
it  shall  be  lawful  to  exchange,  at  any  mint  or  branch-mint 
of  the  United  States,  unrefined  or  imparted  bullion,  when- 
ever, in  the  opinion  of  the  Secretary  of  the  Treasury,  it 
can  be  done  with  advantage  to  the  Government,  is  hereby 
repealed. 

Approved,  February  12,  1873. 

REVISED  STATUTES  APPLICABLE  TO  THE  SUBJECT  OF 

COINAGE. 

th?Mintauof  Sec*  343*  There  slia11  06  established  in  the  Treasury 
c  jpj87 J- Department  a  Bureau  of  the  Mint,  embracing  in  its 
17.  p.  424.  organization  and  under  its  control  all  mints  for  the  man- 
ufacture of  coin,  and  all  assay-offices  for  the  stamping  of 
bars,  which  are  now,  or  which  may  be  hereafter,  author- 
ized by  law.  The  chief  officer  of  the  said  Bureau  shall 
be  denominated  the  Director  of  the  Mint,  and  shall  be 
under  the  general  direction  of  the  Secretary  of  the  Treas- 
ury. He  shall  be  appointed  by  the  President,  by  and 
with  the  advice  and  consent  of  the  Senate,  and  shall  hold 
his  office  for  the  term  of  five  years,  unless  sooner  re- 
moved by  the  President,  upon  reasons  to  be  communi- 
cated by  him  to  the  Senate. 
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Sec.  345.  The  Director  of  the  Mint  shall  have  the  gen-  ^  °r™™  $ 
eral  supervision  of  all  mints  and  assay-offices,  and  shall  dl  ^Jf,0^  1873, 
make  an  annual  report  to  the  Secretary  of  the  Treasury  17 1J1 4S4  T' 
of  their  operations,  at  the  close  of  each  fiscal  year,  and 
from  time  to  time  such  additional  reports,  setting  forth 
the  operations  and  condition  of  such  institutions,  as  the 
Secretary  of  the  Treasury  shall  require,  and  shall  lay  be- 
fore him  the  annual  estimates  for  their  support.   And  the 
Secretary  of  the  Treasury  shall  appoint  the  number  of 
clerks,  classified  according  to  law,  necessary  to  discharge 
the  duties  of  said  Bureau. 

Sec.  3474.  No  gold  or  silver  other  than  coin  of  standard  what  coin  re- 
fineness  of  the  United  States,  shall  be  receivable  in  pay-  c£uf()|i' 
ment  of  dues  to  the  United  States,  except  as  provided  in  joi.  10/  pp.  '97', 
section  twenty -three  hundred  and  sixty-six,  Title  "  Pub-  210857. 
lie  Lands,"  and  in  section  thirty-five  hundred  and  sixty-  J^voi'.  11.*  p! 
seven,  Title  "Coinage,  Weights,  and  Measures." 

Sec.  3495.  The  different  mints  and  assay-offices  shall  ofEnumeratjon 
be  known  as—  aTeb°r»ci873 

First.  The  mint  of  the  United  States  at  Philadelphia.  5h17fV.T356G: 

Second.  The  mint  of  the  United  States  at  San  Francisco. 

Third.  The  mint  of  the  United  States  at  New  Orleans. 

Fourth.  The  mint  of  the  United  States  at  Carson.        at  AgeYen°a£ 

Fifth.  The  mint  of  the  United  States  at  Denver.  8 1?  YsX! 

Sixth.  The  United  States  assay-office  at  New  York.      voL  18' ' 

Seventh.  The  United  States  assay-office  at  Boise  City, 
Idaho. 

Eighth.  The  United  States  assay-office  at  Charlotte, 
North  Carolina. 

Note. — For  list  of  acts  establishing  branch  mints  and  assay 
offices  see  Note  to  act  of  March  2,  1835  (4  Stat  L.,  774),  and 
March  3,  1853  (10  Stat.  L.f  181-212). 

Sec.  3496.  The  officers  of  each  mint  shall  be  a  superin-  ^Officers  of 
tendent,  an  assaver,  a  melter  and  refiner.and  a  coiner;  and,    Feb.  12,1873, 

*■  C     131     B€C  3 

for  the  mint  at  Philadelphia,  an  engraver;  all  to  be  ap-  V.  17.  p.  424. 
pointed  by  the  President,  by  and  with  the  advice  and 
consent  of  the  Senate. 

Sec.  3497.  The  superintendents  of  the  mints  at  Phila-  on?gu Sf ^Sfn 
delphia,  San  Francisco,  and  New  Orleans  shall  be,  and  Srm8dutiespeorf 
perform  the  duties  of,  treasurers  of  said  mints  respectively.  tre/l>8fSr^  65. 

Sec.  3500.  Every  officer,  assistant,  and  clerk  appointed  of05mcJJBJ>nicfT 
for  any  mint  shall,  before  he  enters  upon  the  execution  Jjjjjj1*  and 
of  his  office,  take  an  oath  before  some  judge  of  the  United    ^w  .sec.  10. 
States,  or  judge  of  some  court  of  record  of  the  State  in 
which  such  mint  is  located,  faithfully  and  diligently  to 
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perform  the  duties  thereof;  in  addition  to  other  official 
oaths  prescribed  by  law,  such  oath,  duly  certified,  shall 
be  transmitted  to  the  Secretary  of  the  Treasury.  The 
superintendent  of  each  mint  may  require  such  oath  from 
any  of  the  employes  of  the  mint. 
(See  Sees.  1750,  1757.) 
Bonds  of  offl-    Sec.  3501.  The  superintendent,  the  assayer,  the  melter 

CUTS  BKSlHtilDtS* 

andVierk^  n'»nd  refiner,  and  the  coiner  of  each  mint,  before  entering 
upon  the  execution  of  their  respective  offices,  shall  become 
bound  to  the  United  States,  with  one  or  more  sureties, 
approved  by  the  Secretary  of  the  Treasury,  in  the  sum  of 
not  less  than  ten  nor  more  than  fifty  thousand  dollars, 
with  condition  for  the  faithful  and  diligent  performance 
of  the  duties  of  his  office.  Similar  bonds  may  be  required 
of  the  assistants  and  clerks,  in  such  sums  as  the  superin- 
tendent shall  determine,  with  the  approbation  of  the 
Director  of  the  Mint :  but  the  same  shall  not  be  construed 
to  relieve  the  superintendent  or  other  officers  from  lia- 
bility to  the  United  States  for  acts,  omissions,  or  negli- 
gence of  their  subordinates  or  employes;  and  the  Secretary 
of  the  Treasury  may,  at  his  discretion,  increase  the  bonds 
of  the  superintendents, 
who  to  act    Sec.  3502.  Whenever  any  officer  of  a  mint  or  assay -office 

In    absence   of  ,    ,,  ,  ,  »    .  . 

director,  super- shall  be  temporarily  absent,  on  account  of  sickness  or  any 
lt»H^rnoffl<"r.'  °r  other  cause,  it  shall  be  lawful  for  the  superintendent,  with 

Ibid  sec  9  •  • 

"  "  the  consent  of  such  officer,  to  appoint  some  person  attached 
to  the  mint  to  act  in  the  place  of  such  officer  during  his 
absence;  but  all  such  appointments  shall  be  forthwith 
reported  to  the  Director  of  the  Mint  for  his  approval; 
and  in  all  cases  whatsoever  the  principal  shall  be  respon- 
sible for  the  acts  of  his  representative.  In  case  of  the 
temporary  absence  of  the  superintendent,  the  chief  clerk 
shall  act  in  his  place;  in  case  of  the  temporary  absence  of 
the  Director  of  the  Mint  the  Secretary  of  the  Treasury 
may  designate  some  one  to  act  in  his  place. 
General  du-  Sec.  3503.  The  superintendent  of  each  mint  shall  have 
tSdJntser  of  the  control  thereof,  the  superintendence  of  the  officers  and 
m  fbtd.,  sec.  4.  persons  employed  therein,  and  the  supervision  of  the  busi- 
ness thereof,  subject  to  the  approval  of  the  Director  of  the 
Mint.  He  shall  make  reports  to  the  Director  of  the  Mint 
at  such  times  and  according  to  such  forms  as  the  Director 
may  prescribe;  which  shall  exhibit  in  detail,  and  under 
appropriate  heads,  the  deposits  of  bullion,  the  amount  of 
gold,  silver,  and  minor  coinage,  and  the  amount  of  un- 
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parted,  standard,  and  refined  bars  issued,  and  such  other 
statistics  and  information  as  may  be  required. 

Sec.  3504.  He  shall  keep  and  render,  quarter-yearly,  to  ibid. 
the  Director  of  the  Mint,  for  the  purpose  of  adjustment 
according  to  such  forms  as  may  be  prescribed  by  the  Sec- 
retary of  the  Treasury,  regular  and  faithful  accounts  of 
his  transactions  with  the  other  officers  of  the  Mint  and 
the  depositors;  and  shall  also  render  to  him  a  monthly 
statement  of  the  ordinary  expenses  of  the  mint  or  assay- 
office  under  his  charge.  He  shall  also  appoint  all  assist- 
ants, clerks,  one  of  whom  shall  be  designated  "  chief 
clerk,"  and  workmen  employed  under  his  superintend- 
ence; but  no  person  shall  be  appointed  to  employment  in 
the  office  of  the  assayer,  melter  and  refiner,  coiner,  or  en- 
graver, except  on  the  recommendation  and  nomination  in 
writing  of  those  officers,  respectively.  He  shall  forthwith 
report  to  the  Director  of  Mint  the  names  of  all  persons 
appointed  by  him,  the  duties  to  be  performed,  the  rate  of 
compensation,  the  appropriation  from  which  compensa- 
tion is  to  be  made,  and  the  grounds  of  the  appointment;' 
and  if  the  Director  of  the  Mint  shall  disapprove  the  same, 
the  appointment  shall  be  vacated. 

Sec.  3505.  Any  gold  coins  of  the  United  States,  if  re-  lnc^8,^{,cJd 
duced  in  weight  by  natural  abrasion  not  more  than  one-  abrrt?'on-    . , 

,    .  „      -         &        J  ibid.,  sec.  14. 

half  of  one  per  centum  below  the  standard  weight 
prescribed  by  law,  after  a  circulation  of  twenty  years,  as 
shown  by  the  date  of  coinage,  and  at  a  ratable  proportion 
for  any  period  less  than  twenty  years,  shall  be  received  at 
their  nominal  value  by  the  United  States  Treasury  and 
its  offices,  under  such  regulations  as  the  Secretary  of  the 
Treasury  may  prescribe  for  the  protection  of  the  Govern- 
ment against  fraudulent  abrasion  or  other  practices. 

Sec.  3506.  The  superintendent  of  each  mint  shall  re-  e^YntSn^eSta 
ceive  and  safely  keep,  until  legally  withdrawn,  all  moneys  ^^JJ^Jf 
or  bullion  which  shall  be  for  the  use  or  the  expenses  of  Uo?- 

.  .  *  lota.,  sec.  4. 

the  mint.  He  shall  receive  all  bullion  brought  to  the 
mint  for  assay  or  coinage;  shall.be  the  keeper  of  all  bul- 
lion or  coin  in  the  mint,  except  while  the  same  is  legally 
in  the  hands  of  other  officers;  and  shall  deliver  all  coins 
struck  at  the  mint  to  the  persons  to  whom  they  shall  be 
legally  payable.  From  the  report  of  the  assa3Ter  and  the 
weight  of  the  bullion,  he  shall  compute  the  value  of  each 
deposit,  and  also  the  amount  of  the  charges  or  deduc- 
tions, if  any.  of  all  which  he  shall  give  a  detailed  memo- 
15712°— 10  36 
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randum  to  the  depositor:  and  he  shall  also  give  at  the 
same  time,  under  his  hand,  a  certificate  of  the  net  amount 
of  the  deposit,  to  be  paid  in  coins  or  bars  of  the  same 
species  of  bullion  as  that  deposited,  the  correctness  of 
which  certificate  shall  be  verified  by  the  assayer,  who  shall 
countersign  the  same,  and  in  all  cases  of  transfer  of  coin 
or  bullion,  shall  give  and  receive  vouchers,  stating  the 
amount  and  character  of  such  coin  or  bullion. 

Bayers™  °f  M"    ^EC-  350^*  Tne  assaver  shall  assay  all  metals  and  bul- 
ibui.,  sec  5.  ]jon?  whenever  such  assays  are  required  in  the  operations 
of  the  mint ;  and  shall  make  assays  of  coin  or  samples  of 
bullion  whenever  required  by  the  superintendent. 
Duties  of    Sec.  3508.  The  melter  and  refiner  shall  execute  all  the 

melters  ami  re-  ....  . 

fln/bii  see  6  °Pera^lons  which  are  necessary  in  order  to  form  ingots  of 
standard  silver  or  gold,  and  alloys  for*  minor  coinage, 
suitable  for  the  coiner,  from  the  metals  legally  delivered 
to  him  for  that  purpose;  and  shall  also  execute  all  the 
operations  which  are  necessary  in  order  to  form  bars 
conformable  in  all  respects  to  the  law,  from  the  gold 
and  silver  bullion  delivered  to  him  for  that  purpose. 
He  shall  keep  a  careful  record  of  all  transactions  with 
the  superintendent,  noting  the  weight  and  character  of 
the  bullion,  and  shall  be  responsible  for  all  bullion  deliv- 
ered to  him  until  the  same  is  returned  to  the  superintend- 
ent and  the  proper  vouchers  obtained. 
Duties  of  Sec.  3509.  The  coiner  shall  execute  all  the  operations 
ibid.',  sec.  7.  which  are  necessary  in  order  to  form  coins,  conformable 
in  all  respects  to  the  law,  from  the  standard  gold  and 
silver  ingots,  and  alloys  for  minor  coinage,  legally  deliv- 
ered to  him  for  that  purpose;  and  shall  be  responsible 
for  all  bullion  delivered  to  him,  until  the  same  is  re- 
turned to  the  superintendent  and  the  proper  vouchers 
obtained. 

gravers8  of  en*  Sec.  351°-  The  engraver  shall  prepare  from  the  orig- 
ibid.,  sec.  a.  jnai  (jies  already  authorized  all  the  working-dies  required 
for  use  in  the  coinage  of  the  several  mints,  and,  when 
new  coins  or  devices  are  authorized,  shall,  if  required  by 
the  Director  of  the  Mint,  prepare  the  devices,  models, 
molds,  and  matrices,  or  original  dies,  for  the  same;  but 
the  Director  of  the  Mint  shall  nevertheless  have  power, 
with  the  approval  of  the  Secretary  of  the  Treasury,  to 
engage  temporarily  for  this  purpose  the  services  of  one 
or  more  artists,  distinguished  in  their  respective  depart- 
ments of  art,  who  shall  be  paid  for  such  service  from  the 
contingent  appropriation  for  the  mint  at  Philadelphia. 
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Sec.  3511.  The  gold  coins  of  the  United  States  shall  be^M<»f»«| 
a  one-dollar  piece,  which,  at  the  standard  weight  of  fhe,artwefghtand 
twenty-five  and  eight-tenths  grains,  shall  be  the  unit  of  gJJ^fgifc 
value;  a  quarter-eagle,  or  two  and  a  half  dollar  piece ;  JJ^  1?90i!6C  p' 
a  three-dollar  piece;  a  half-eagle,  or  five-dollar  piece;  485- 
an  eagle,  or  ten-dollar  piece;  and  a  double-eagle,  or 
twenty-dollar  piece.    And  the  standard  weight  of  the 
gold«dollar  shall  be  twenty-five  and  eight-tenths  grains; 
of  the  quarter-eagle,  or  two  and  a  half  dollar  piece, 
sixty-four  and  a  half  grains;  of  the  three-dollar  piece, 
seventy-seven  and  four-tenths  grains;  of  the  half-eagle, 
or  five-dollar  piece,  one  hundred  and  twenty-nine  grains; 
of  the  eagle,  or  ten-dollar  piece,  two  hundred  and  fifty- 
eight  grains;  of  the  double-eagle,  or  twenty-dollar  piece, 
five  hundred  and  sixteen  grains. 

Sec.  3512.  Any  gold  coins  in  the  Treasury  of  the  gfrcgfiw  of 
United  States,  when  reduced  in  weight  by  natural  abra-    Act  of'  Feb. 

*  .    _  ,  1873,  c  a  . 

sion  more  than  one-half  of  one  per  centum  below  thejsi.  s.  14.  v. 
standard  weight  prescribed  by  law,  shall  be  recoined. 

Sec.  3513.  The  silver  coins  of  the  United  States  shall  a  nsilvert  tfS'P? 
be  a  trade-dollar,  a  half-dollar,  or  fifty-cent  piece,  a  we|f £f;  8ec  15 
quarter-dollar,  or  twenty-five-cent  piece,  a  dime,  or  ten- 3  8J|7a5ct8  ^"J; 
cent  piece;  and  the  weight  of  the  trade-dollar  shall  bej& m 
four  hundred  and  twenty  grains  troy ;  the  weight  of  the  18j®e  act  Mar 
half-dollar  shall  be  twelve  grams  and  one-half  of  a  gram ;  jSho,18® 724?  p.' 
the  quarter-dollar  and  the  dime  shall  be,  respectively, tt34> 
one-half  and  one-fifth  of  the  weight  of  said  half-dollar. 

Sec.  3514.  The  standard  for  both  gold  and  silver  coins   standard  for 

,  »  gold  and  silver 

of  the  United  States  shall  be  such  that  of  one  thousand  cote^  ^ 
parts  by  weight  nine  hundred  shall  be  of  pure  metal  and 
one  hundred  of  alloy.  The  alloy  of  the  silver  coins  shall 
be  of  copper.  The  alloy  of  the  gold  coins  shall  be  of  cop- 
per, or  of  copper  and  silver;  but  the  silver  shall  in  no 
case  exceed  one-tenth  of  the  whole  alloy. 
(See  Sec.  5460.) 

Sec.  3515.  The  minor  coins  of  the  United  States  shall  .  Minor  coins, 

.  _  their  weight 

be  a  five-cent  piece,  a  three-cent  piece,  and  a  one-cent  and^aUoy^ 
piece.  •  The  alloy  for  the  five  and  three  cent  pieces  shall  268<*8a^{ 
be  of  copper  and  nickel,  to  be  composed  of  three- fourths  »4g,  v.  20.  p! 
copper  and  one-fourth  nickel.    The  alloy  of  the  one-cent 
piece  shall  be  ninety-five  per  centum  of  copper  and  five 
per  centum  of  tin  and  zinc,  in  such  proportions  as  shall  be 
determined  by  the  Director  of  the  Mint.    The  weight  of 
the  piece  of  five  cents  shall  be  seventy-seven  and  sixteen- 
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hundredths  grains  troy;  of  the  three-cent  piece,  thirty 
grains ;  and  of  the  one-cent  piece,  forty -eight  grains. 
pri«»ae  jrfoth-  Sec.  3516.  No  coins,  either  of  gold,  silver,  or  minor 
ited°  ^  ^  ^  coinage,  shall  hereafter  be  issued  from  the  Mint  other 
12.^  lios^Aithan  those  of  the  denominations,  standards,  and  weights 
17. '       '    set  forth  in  this  Title. 

(See  sees.  5457-5402.) 
upoScof!5!,on8  Sec.  35 17-  Upon  the  coins  there  shall  be  the  following 
ibid.,  sec.  is.  devices  and  legends :  Upon  one  side  there  shall  be  an  im- 
pression emblematic  of  liberty,  with  an  inscription  of  the 
word  "  Liberty  "  and  the  year  of  the  coinage,  and  upon 
the  reverse  shall  be  the  figure  or  representation  of  an 
eagle,  with  the  inscriptions  "  United  States  of  America 
and  44  E  Pluribus  Unum,"  and  a  designation  of  the 
value  of  the  coin ;  but  on  the  gold  dollar  and  three-dollar 
piece,  the  dime,  five,  three,  and  one  cent  piece,  the  figure 
of  the  eagle  shall  be  omitted ;  and  on  the  reverse  of  the 
silver  trade-dollar  the  weight  and  the  fineness  of  the  coin 
shall  be  inscribed. 

•nSe?bJre.and    ^ec.  ^t  tne  °Ption  °f  tne  owner  gold  or  silver 

/&<<*.,  sec.  19.  may  fa  mi0  bars  of  fine  metal,  or  of  standard  fine- 
ness, or  unparted,  as  he  may  prefer,  with  a  stamp  upon 
the  same  designating  the  weight  and  fineness,  and  with 
such  devices  impressed  thereon  as  may  be  deemed  expe- 
dient to  prevent  fraudulent  imitation,  and  no  such  bars 
shall  be  issued  of  a  less  weight  than  five  ounces. 

bumoS'-nVE!i!    ^EC*  3519#         owneT  °f        bulli°n  may  deposit  the 
deposits  may  same  at  any  mint,  to  be  formed  into  coin  or  bars  for  his 
ibid.,  sec.  20.  benefit.    It  shall  be  lawful,  however,  to  refuse  any  deposit 
of  less  value  than  one  hundred  dollars,  or  any  bullion  so 
base  as  to  be  unsuitable  for  the  operations  of  the  Mint 
In  cases  where  gold  and  silver  are  combined,  if  either 
metal  be  in  such  small  proportion  that  it  cannot  be  sep- 
arated advantageously,  no  allowance  shall  be  made  to  the 
depositor  for  its  value. 
]ion,lVmay  °  be    ^EC*  3^0.  Any  owner  of  silver  bullion  may  deposit  the 
received    for  same  at  any  mint,  to  be  formed  into  bars,  or  into  dollars 

forming    Into  it 

bars  or  trade- ()f  the  weight  of  four  hundred  and  twenty  grams  trov, 

dollars.  &  J  Y 

/bw.,  sec.  2i.  designated  in  this  Title  as  trade-dollars,  and  no  deposit 
of  silver  for  other  coinage  shall  be  received.  Silver  bul- 
lion contained  in  gold  deposits,  and  separated  therefrom, 
may,  however,  be  paid  for  in  silver  coin,  at  such  valua- 
tions as  may  be,  from  time  to  time,  established  by  the 
Director  of  the  Mint. 
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Sec.  3521.  When  bullion  is  deposited  in  any  of  t^ie  n^eIgJJidg,>ai 
mints,  it  shall  be  weighed  by  the  superintendent,  and,  «ertjUnln«  its 
when  practicable,  in  the  presence  of  the  depositor,  to  ™*»  22. 
whom  a  receipt  shall  be  given,  which  shall  state  the  de- 
scription and  weight  of  the  bullion.    When,  however,  the 
bullion  is  in  such  a  state  as  to  require  melting,  or  the 
removal  of  base  metals,  before  its  value  can  be  ascer- 
tained, the  weight,  after  such  operation,  shall  be  con- 
sidered as  the  true  weight  of  the  bullion  deposited.  The 
fitness  of  the  bullion  to  be  received  shall  be  determined 
by  the  assayer,  and  the  mode  of  melting  by  the  melter 
and  refiner. 

Sec.  3522.  From  every  parcel  of  bullion  deposited  for  Mo^B8ay  of  buI" 
coinage  or  bars,  the  superintendent  shall  deliver  to  the  /M&,mc.28. 
assayer  a  sufficient  portion  for  the  purpose  of  being  as- 
sayed. The  bullion  remaining  from  the  operations  of  the 
assay  shall  be  returned  to  the  superintendent  by  the 
assayer. 

Sec.  3523.  The  assayer  shall  report  to  the  superintend-  re£?r8tny"  *,£ 


ent  the  qualitv  or  fineness  of  the  bullion  assayed  by  him,  i^rintendent 

~  I  #  J         J  '  quality  of  bul- 

and  such  information  as  will  enable  him  to  compute  the  jbf^SR^'24 
amount  of  the  charges  hereinafter  provided  for,  to  be 
made  to  the  depositor. 

Sec.  3524.  The  charge  for  converting  standard  gold  conyg8/^8,  bfu°f 
bullion  into  coin  shall  be  one-fifth  of  one  per  centum.  JJgJ  etc«  ,nto 
The  charges  for  converting  standard  silver  into  trade-    R^aied"  2in 
dollars  for  melting  and  refining  when  bullion  is  below  JJ[*  jj*  lgy£ 
standard,  for  toughening  when  metals  are  contained  in  J^g^  8|j&  2* 
it  which  render  it  unfit  for  coinage,  for  copper  used  for 
alloy  when  the  bullion  is  above  standard,  for  separating 
the  gold  and  silver  when  these  metals  exist  together  in  the 
bullion,  and  for  the  preparation  of  bars,  shall  be  fixed, 
from  time  to  time,  by  the  Director,  with  the  concurrence 
of  the  Secretary  of  the  Treasury,  so  as  to  equal  but  not 
exceed,  in  their  judgment,  the  actual  average  cost  to  each 
mint  and  assay-office  of  the  material,  labor,  wastage,  and 
use  of  machinery  employed  in  each  of  the  cases  afore- 
mentioned. 

Sec.  3525.  The  assayer  shall  verify  all  calculations    Assayer  to 

Y(*r  1 IV    Cfl  lCU  I  A- 

made  by  the  superintendent  of  the  value  of  deposits,  and,  tloni  of  the 
if  satisfied  of  the  correctness  thereof,  shall  counteTsignpoB]**  and 

1  .     «       1  11  •         ■       count  erslgn 

the  certificate  required  to  be  given  by  the  superintendent  certificates. 

/ ij iu.,  sec.  -o. 

to  the  depositor. 


Digitized  by  Google 


558  NATIONAL  MONETARY  COMMISSION. 

Purchase  of    sEC.  3526.  In  order  to  procure  bullion  for  the  silver 

bullion  for  sll-  1 .  , 

ver  coinnKc: coinaere  authorized  bv  this  title,  the  superintendents,  with 

theBllver-protit  fe  ^  '  \  7  . 

fut/Md  sec  "7  approval  of  the  Director  of  the  Mint,  as  to  price, 
terms,  and  quantity,  shall  purchase  such  bullion  with  the 
bullion-fund.  The  gain  arising  from  the  coinage  of  such 
silver  bullion  into  coin  of  a  nominal  value  exceeding  the 
cost  thereof  shall  be  credited  to  a  special  fund  denomi- 
nated the  silver-profit  fund.  This  fund  shall  be  charged 
with  the  wastage  incurred  in  the  silver  coinage,  and  with 
the  expense  of  distributing  such  silver  coins  as  herein- 
after provided.  The  balance  to  the  credit  of  this  fund 
shall  be  from  time  to  time,  and  at  least  twice  a  year,  paid 
into  the  Treasury  of  the  United  States. 
Payine  out    Sec.  3527.  Silver  coins  other  than  the  trade-dollar 

sliver  coins  for  . 

thoHied,n8  au*snaU  De  Pai(*  out  at  the  several  mints,  and  at  the  assay- 
ed., sec.  28.  office  in  New  York  City,  in  exchange  for  gold  coins  at 
par,  in  sums  not  less  than  one  hundred  dollars.  It  shall 
be  lawful,  also,  to  transmit  parcels  of  the  same,  from 
time  to  time,  to  the  assistant  treasurers,  depositaries,  and 
other  officers  of  the  United  States,  under  general  regu- 
lations proposed  by  the  Director  of  the  Mint,  and  ap- 
proved by  the  Secretary  of  the  Treasury.  Nothing  herein 
contained  shall,  however,  prevent  the  payment  of  silver 
coins,  at  their  nominal  value,  for  silver  parted  from  gold, 
as  provided  in  this  Title,  or  for  change  less  than  one  dol- 
lar in  settlement  for  gold  deposits.  But  for  two  years 
after  the  twelfth  day  of  February,  eighteen  hundred  and 
seventy-three,  silver  coins  shall  be  paid  at  the  mint  in 
Philadelphia,  and  the  assay-office  in  New  York  City,  for 
silver  bullion  purchased  for  coinage,  under  such  regu- 
lations as  may  be  prescribed  by  the  Director  of  the  Mint 
and  approved  by  the  Secretary  of  the  Treasury. 
Purchase  ^of  Sec.  3528.  For  the  purchase  of  metal  for  the  minor 
nor  ^coinag^e; coinage  authorized  by  this  Title,  a  sum  not  exceeding 
age  profit  fund,  fifty  thousand  dollars  in  lawful  money  of  the  United 
"  '  States  shall  be  transferred  by  the  Secretary  of  the  Treas- 
ury to  the  credit  of  the  superintendent  of  the  mint  at 
Philadelphia,  at  which  establishment  only,  until  other- 
wise provided  by  law,  such  coinage  shall  be  carried  on. 
The  superintendent,  with  the  approval  of  the  Director 
of  the  Mint  as  to  price,  terms,  and  quantity,  shall  pur- 
chase the  metal  required  for  such  coinage  by  public  ad- 
vertisement, and  the  lowest  and  best  bid  shall  be  accepted, 
the  fineness  of  the  metals  to  be  determined  on  the  mint 
assay.  The  gain  arising  from  the  coinage  of  such  metals 
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into  coin  of  a  nominal  value,  exceeding  the  cost  thereof, 
shall  be  credited  to  the  special  fund  denominated  the 
minor-coinage  profit  fund;  and  this  fund  shall  be 
charged  with  the  wastage  incurred  in  such  coinage,  and 
with  the  cost  of  distributing  said  coins  as  hereinafter 
provided.  The  balance  remaining  to  the  credit  of  this 
fund,  and  any  balance  of  profits  accrued  from  minor  coin- 
age under  former  acts,  shall  be,  from  time  to  time,  and 
at  least  twice  a  year,  covered  into  the  Treasury. 

Sec.  3529.  The  minor  coins  authorized  by  this  Title  m  ffSTSivfi 
may,  at  the  discretion  of  the  Director  of  the  Mint,  be  de-  r^f^l^\  30. 
livered  in  any  of  the  principal  cities  and  towns  of  the 
United  States,  at  the  cost  of  the  Mint,  for  transportation, 
and  shall  be  exchangeable  at  par  at  the  mint  in  Philadel- 
phia, at  the  discretion  of  the  superintendent,  for  any  other 
coins  of  copper,  bronze,  or  copper-nickel  heretofore  au- 
thorized by  law.  .  It  shall  be  lawful  for  the  Treasurer  and 
the  several  assistant  treasurers  and  depositaries  of  the 
United  States  to  redeem,  in  lawful  money,  under  such 
rules  as  may  be  prescribed  by  the  Secretary  of  the  Treas- 
ury, all  copper,  bronze,  and  copper-nickel  coins  authorized 
by  law  when  presented  in  sums  of  not  less  than  twenty 
dollars.  Whenever,  under  this  authority,  these  coins  are 
presented  for  redemption  in  such  quantity  as  to  show 
the  amount  outstanding  to  be  redundant,  the  Secretary 
of  the  Treasury  is  authorized  and  required  to  direct  that 
such  coinage  shall  cease  until  otherwise  ordered  by  him. 

Sec.  3530.  Parcels  of  bullion  shall  be,  from  time  to    Transfer  of 
time,  transferred  by  the  superintendent  to  the  melter  and  mation  into  in 
refiner.    A  careful  record  of  these  transfers,  noting  the  g°/W.  aec.  31. 
weight  and  character  of  the  bullion,  shall  be  kept,  and 
vouchers  shall  be  taken  for  the  delivery  of  the  same,  duly 
receipted  by  the  melter  and  refiner.    The  bullion  thus 
placed  in  the  hands  of  the  melter  and  refiner  shall  be  sub- 
jected to  the  several  processes  which  may  be  necessary  to 
form  it  into  ingots  of  the  legal  standard,  and  of  a  qual- 
ity suitable  for  coinage. 

Sec.  3531.  The  ingots  so  prepared  shall  be  assayed.    If  U88I°>^}8aoS  re6 
they  prove  to  be  within  the  limits  allowed  for  deviation  ceif£f£ ^  32 
from  the  standard,  the  assayer  shall  certify  the  fact  to 
the  superintendent,  who  shall  thereupon  receipt  for  the 
same,  and  transfer  them  to  the  coiner. 

Sec.  3532.  The  superintendent  shall,  from  time  to  time,  ,ngJS!toeJJinJ{ 
deliver  to  the  coiner  ingots  for  the  purpose  of  coinage.  ^j^/gj;  35. 
A  careful  record  of  these  transfers,  noting  the  weight  and 


Digitized  by  Google 


560  NATIONAL  MONETARY  COMMISSION. 

character  of  the  bullion,  shall  be  kept,  and  vouchers  shall 
be  taken  for  the  delivery  of  the  same,  duly  receipted  by 
the  coiner.  The  ingots  thus  placed  in  the  hands  of  the 
coiner  shall  be  subjected  to  the  several  processes  necessary 
to  make  from  them  coins  in  all  respects  conformable  to 
law. 

standard  of    gj^.  3533.  No  ingots  shall  be  used  for  coinage  which 

Ingots  used  for  &  » 

Aw6' see  33  differ  rrom  the  legal  standard  more  than  the  following 
proportions,  namely :  In  gold  ingots,  one  thousandth ;  in 
silver  ingots,  three  thousandths;  in  minor-coinage  alloys, 
twenty-five  thousandths,  in  the  proportion  of  nickel.  ■ 

Preparation    Sec.  3534.  The  melter  and  refiner  shall  prepare  all  bars 

and  stamping  1  x 

menl^f^de'pos " required  for  the  payment  of  deposits;  but  the  fineness 
Hb-  «.  thereof  shall  be  ascertained  and  stamped  thereon  by  the 

Ibid.  Bee  34. 

assayer.    The  melter  and  refiner  shall  deliver  such  bars 
to  the  superintendent,  who  shall  receipt  for  the  same. 
Deviations    Sec.  3535.  In  adjusting  the  weights  of  the  gold  coins, 

allowed  In  ad- 

justins  weights  the  following  deviations  shall  not  be  exceeded  in  any 
°  A°w.,secn 36. single  piece:  In  the  double-eagle  and  the  eagle,  one-half 
of  a  grain;  in  the  half-eagle,  the  three-dollar  piece,  the 
quarter-eagle,  and  the  one-dollar  piece,  one-fourth  of  a 
grain.    And  in  weighing  a  number  of  pieces  together, 
when  delivered  by  the  coiner  to  the  superintendent,  and 
by  the  superintendent  to  the  depositor,  the  deviation  from 
the  standard  weight  shall  not  exceed  one  hundredth  of 
an  ounce  in  five  thousand  dollars  in  double-eagles,  eagles, 
half-eagles,  or  quarter-eagles,  in  one  thousand  three- 
dollar  pieces,  and  in  one  thousand  one-dollar  pieces, 
com!  Bllver    Sec.  3536.  In  adjusting  the  weight  of  the  silver  coins 
iTheTo?dtne  following  deviations  shall  not  be  exceeded  in  any 
touTthUmaf? sm&le  Piece :  In  tne  dollar,  the  half  and  quarter  dollar, 
by  acte  of  *Feb"  anc*  *n  tne  dime>  one  an<*  one-half  grains.  And  in  weigh- 
19  p'ile  ] vo1'  m£  ta]  lar£e  number  of  pieces  together,  when  delivered 
by  the  coiner  to  the  superintendent,  and  by  the  super- 
intendent to  the  depositor,  the  deviations  from  the  stand- 
ard weight  shall  not  exceed  two-hundredths  of  an  ounce 
in  one  thousand  dollars,  half-dollars,  or  quarter-dollars, 
and  one-hundredth  of  an  ounce  in  one  thousand  dimes, 
^or  minor    Sec.  3537.  In  adjusting  the  weight  of  the  minor  coins 
ibid.,  sec.  38.  provided  by  this  Title,  there  shall  be  no  greater  devia- 
tion allowed  than  three  grains  for  the  five-cent  piece  and 
two  grains  for  the  three  and  one  cent  pieces. 
Delivery  of    Sec.  3538.  The  coiner  shall,  from  time  to  time,  as  coins 

coins  by  coiner  _     _  .  , 

andjriai  of  are  prepared,  deliver  them  to  the  superintendent,  who 
ibid.,  sec.  39.  shall  receipt  for  the  same,  and  who  shall  keep  a  careful 
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record  of  their  kind,  number,  and  actual  weight.  In 
receiving  coins  it  shall  be  the  duty  of  the  superintendent 
to  ascertain,  by  the  trial  of  a  number  of  single  pieces 
separately,  whether  the  coins  of  that  delivery  are  within 
the  legal  limits  of  the  standard  weight ;  and  if  his  trials 
for  this  purpose  shall  not  prove  satisfactory,  he  shall 
cause  all  the  coins  of  such  delivery  to  be  weighed  sepa- 
rately, and  such  as  are  not  of  legal  weight  shall  be  de- 
faced and  delivered  to  the  melter  and  refiner  as  stand- 
ard bullion,  to  be  again  formed  into  ingots  and  recoined; 
or  the  whole  delivery  may,  if  more  convenient,  be 
remelted. 

Sec.  3539.  At  every  delivery  of  coins  made  by  the  toTtw  agjw« 
coiner  to  a  superintendent,  it  shall  be  the  duty  of  such  ^qu^^l{0 
superintendent,  in  the  presence  of  the  assayer,  to  take  tbe^  m  in ^at 
indiscriminately  a  certain  number  of  pieces  of  each  vari-    /w«f.,  bcc.  40. 
ety  for  the  annual  trial  of  coins,  the  number  for  gold 
coins  being  not  less  than  one  piece  for  each  one  thousand 
pieces  or  any  fractional  part  of  one  thousand  pieces  de- 
livered; and  for  silver  coins  one  piece  for  each  two 
thousand  pieces  or  any  fractional  part  of  two  thousand 
pieces  delivered.   The  pieces  so  taken  shall  be  carefully 
sealed  up  in  an  envelope,  properly  labeled,  stating  the 
date  of  the  delivery,  the  number  and  denomination  of 
the  pieces  inclosed,  and  the  amount  of  the  delivery  from 
which  they  were  taken. 

These  sealed  parcels  containing  the  reserved  pieces 
shall  be  deposited  in  a  pyx,  designated  for  the  purpose 
at  each  mint,  which  shall  be  kept  under  the  joint  care 
of  the  superintendent  and  assayer,  and  be  so  secured  that 
neither  can  have  access  to  its  contents  without  the  pres- 
ence of  the  other,  and  the  reserved  pieces  in  their  sealed 
envelopes  from  the  coinage  of  each  mint  shall  be  trans- 
mitted quarterly  to  the  mint  at  Philadelphia.  A  record 
shall  also  be  kept  at  the  same  time  of  the  number  and 
denomination  of  the  pieces  so  taken  for  the  annual  trial 
of  coins,  and  of  the  number  and  denominations  of  the 
pieces  represented  by  them  and  so  delivered,  a  copy  of 
which  record  shall  be  transmitted  quarterly  to  the  Di- 
rector of  the  Mint.  Other  pieces  may,  at  any  time,  be 
taken  for  such  tests  as  the  Director  of  the  Mint  shall 
prescribe. 

Sec.  3540.  The  coiner  shall,  from  time  to  time,  deliver  CI|^l18nP^elu.of 
to  the  superintendent  the  clippings  and  other  portions         «ec.  41. 
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of  bullion  remaining  after  the  process  of  coining;  and 
the  superintendent  shall  receipt  for  the  same  and  keep 
a  careful  record  of  their  weight  and  character. 


Yearly  nettle-    Sec.  3541.  The  superintendent  shall  debit  the  coiner 

men  t  of  ac-     .  * 

counts  of  coin-  with  the  amount  in  weight  of  standard  metal  of  all  the 

er,  and  of  melt-  .        .      °  . 

er  and  refiner,  bullion  placed  in  his  hands,  and  credit  him  with  the 

/Iji'u    hcc  4'' 

amount  in  weight  of  all  the  coins,  clippings,  and  other 
bullion  returned  by  him  to  the  superintendent.  Once  at 
least  in  every  year,  and  at  such  time  as  the  Director  of 
the  Mint  shall  appoint,  there  shall  be  an  accurate  and 
full  settlement  of  the  accounts  of  the  coiner,  and  the 
melter  and  refiner,  at  which  time  those  officers  shall  de- 
liver up  to  the  superintendent  all  the  coins,  clippings, 
and  other  bullion  in  their  possession,  respectively,  ac- 
companied by  statements  of  all  the  bullion  delivered  to 
them  since  the  last  annual  settlement,  and  all  the  bullion 
returned  by  them  during  the  same  period,  including  the 
amount  returned  for  the  purpose  of  settlement. 
wMt2Sncefor  Sec*  3542-  When  all  the  coins,  clippings,  and  other 
ibid.,  sec.  43.  bullion  have  been  delivered  to  the  superintendent,  it  shall 
be  his  duty  to  examine  the  accounts  and  statements  ren- 
dered by  the  coiner  and  the  melter  and  refiner.  The 
difference  between  the  amount  charged  and  credited  to 
each  officer  shall  be  allowed  as  necessary  wastage,  if  the 
superintendent  shall  be  satisfied  that  there  has  been  a 
bona-fide  waste  of  the  precious  metals,  and  if  the  amount 
shall  not  exceed,  in  the  case  of  the  melter  and  refiner,  one 
thousandth  of  the  whole  amount  of  gold,  and  one  and  one- 
half  thousandths  of  the  whole  amount  of  silver  delivered 
to  him  since  the  last  annual  settlement,  and  in  the  case  of 
the  coiner,  one-thousandth  of  the  whole  amount  of  silver, 
and  one-half  thousandth  of  the  whole  amount  of  gold  that 
has  been  delivered  to  him  by  the  superintendent.  All 
copper  used  in  the  alloy  of  gold  and  silver  bullion  shall 
be  separately  charged  to  the  melter  and  refiner,  and 
accounted  ,for  by  him. 
ba?ancem8ebeet  ^ec.  3543.  It  shall  also  be  the  duty  of  the  superintend- 
R  MMrlntcnd!en^  *°  f°rwaro'  a  correct  statement  of  his  balance-sheet,  at 
oftnteMinrtortne  c^ose  °*  sucn  settlement,  to  the  Director  of  the  Mint; 
ibid.,  sec  44.  wno  shall  compare  the  total  amount  of  gold  and  silver 

bullion  and  coin  on  hand  with  the  total  liabilities  of  the 
mint.  At  the  same  time  a  statement  of  the  ordinary 
expense  account,  and  the  moneys  therein,  shall  also  be 
made  by  the  superintendent. 
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Sec.  3544.  When  the  coins  or  bars  which  are  the  equiva-    Delivery  of 

1  <'om  or  oars  to 

lent  to  any  deposit  of  bullion  are  ready  for  delivery,  theyde5^t0J^c  45 
shall  be  paid  to  the  depositor,  or  his  order,  by  the  superin- 
tendent; and  the  payments  shall  be  made,  if  demanded,  in 
the  order  in  which  the  bullion  shall  have  been  brought  to 
the  mint.  In  cases,  however,  where  there  is  delay  in  ma- 
nipulating a  refractory  deposit,  or  for  any  other  unavoid- 
able cause,  the  payment  of  subsequent  deposits,  the  value 
of  which  is  known,  shall  not  be  delayed  thereby.  In  the 
denominations  of  coin  delivered,  the  superintendent  shall 
comply  with  the  wishes  of  the  depositor,  except  when 
impracticable  or  inconvenient  to  do  so. 

Sec.  3545.  For  the  purpose  of  enabling  the  mints  and   Payment  in 

.  \    r,  °  .        money   to  de- 

the  assav-office  in  New  York  to  make  returns  to  depositors  p°bi tors  when 

•  •       %  •    i     i  i  • .  ■•     •     .    n  .      i      -i  .i     value  ascer- 

with  as  little  delay  as  possible,  it  shall  be  the  duty  of  the  tained.  ^  ^ 
Secretary  of  the  Treasury  to  keep  in  such  mints  and 
assay-office,  when  the  state  of  the  Treasury  \vill  admit 
thereof,  such  an  amount  of  public  money,  or  bullion  pro- 
cured for  the  purpose,  as  he  shall  judge  convenient  and 
necessary,  out  of  which  those  who  bring  bullion  to  the 
said  mints  and  assay-office  may  be  paid  the  value  thereof, 
in  coin  or  bars,  as  soon  as  practicable  after  the  value  has 
been  ascertained.  On  payment  thereof  being  made,  the 
bullion  so  deposited  shall  become  the  property  of  the 
United  States.  The  Secretary  of  the  Treasury  may,  how- 
ever, at  any  time  withdraw  the  fund,  or  any  portion 
thereof. 

Sec.  3546.  Unparted  bullion  may  be  exchanged  at  any   Exchange  of 
of  the  mints  for  fine  bars,  on  such  terms  and  conditions  asiion  for  fine 
may  be  prescribed  by  the  Director  of  the  Mint,  with  the   md.,  sec.  46. 
approval  of  the  Secretary  of  the  Treasury.    The  fineness, 
weight,  and  value  of  the  bullion  received  and  given  in 
exchange  shall  in  all  cases  be  determined  by  the  Mint 
assay.    The  charge  to  the  depositor  for  refining  or  parting 
shall  not  exceed  that  allowed  and  deducted  for  the  same 
operation  in  the  exchange  of  unrefined  for  refined  bullion. 

Sec.  3547.  To  secure  a  due  conformity  in  the  gold  and anym^nt{mJf»| 
silver  coins  to  their  respective  standards  of  fineness  and  nsos^omml8- 
weight,  the  judge  of  the  district  court  for  the  eastern  dis-   /wd.sec.  48. 
trict  of  Pennsylvania,  the  Comptroller  of  the  Currency, 
the  assayer  of  the  assay-office  at  New  York,  and  such  other 
persons  as  the  President  shall,  from  time  to  time,  desig- 
nate, shall  meet  as  assay-commissioners,  at  the  mint  in 
Philadelphia,  to  examine  and  test,  in  the  presence  of  the 
Director  of  the  Mint,  the  fineness  and  weight  of  the  coins 
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reserved  by  the  several  mints  for  this  purpose,  on  the 
second  Wednesday  in  February,  annually,  and  may  con- 
tinue their  meeting  by  adjournment,  if  necessary.  If  a 
majority  of  the  commissioners  fail  to  attend  at  any  time 
appointed  for  their  meeting,  the  Director  of  the  Mint 
shall  call  a  meeting  of  the  commissioners  at  such  other 
time  as  he  may  deem  convenient.  If  it  appears  by  such 
examination  and  test  that  these  coins  do  not  differ  from 
the  standard  fineness  and  weight  by  a  greater  quantity 
than  is  allowed  by  law,  the  trial  shall  be  considered  and 
reported  as  satisfactory.  If,  however,  any  greater  devia- 
tion from  the  legal  standard  or  weight  appears,  this  fact 
shall  be  certified  to  the  President;  and  if,  on  a  view  of 
the  circumstances  of  the  case,  he  shall  so  decide,  the  officers 
implicated  in  the  error  shall  be  thenceforward  disqualified 
from  holding  their  respective  offices, 
standard    Sec.  3548.  For  the  purpose  of  securing  a  due  con- 

troy  pound  for  11 

the  regulation  formitv  in  weight  of  the  coins  of  the  United  States  to 

of  coinage.  * 

md.,  »ec.  49.  the  provisions  of  this  Title,  the  brass  troy-pound  weight 
procured  by  the  minister  of  the  United  States  at  London, 
in  the  year  eighteen  hundred  and  twenty-seven,  for  the 
•  use  of  the  Mint  and  now  in  the  custody  of  the  mint  in 

Philadelphia,  shall  be  the  standard  troy  pound  of  the 
Mint  of  the  United  States,  conformably  to  which  the 
coinage  thereof  shall  be  regulated, 
standard    Sec.  3549.  It  shall  be  the  duty  of  the  Director  of  the 
mints  and  as-  Mint  to  procure  for  each  mint  and  assav-office,  to  be 

say  offices.         ,  .  .      Jf  .  -     ,       -      ,*        .   .  ' 

ibid..  »ec.  bo.  kept  safely  thereat,  a  series  of  standard  weights  cor- 
responding to  the  standard  troy  pound  of  the  Mint  of  the 
United  States,  consisting  of  a  one-pound  weight  and  the 
requisite  subdivisions  and  multiples  thereof,  from  the 
hundredth  part  of  a  grain  to  twenty-five  pounds.  The 
troy  weights  ordinarily  employed  in  the  transactions  of 
such  mints  and  assay-offices  shall  be  regulated  according 
to  the  above  standards  at  least  once  in  every  year,  under 
the  inspection  of  the  superintendent  and  assayer;  and 
the  accuracy  of  those  used  at  the  mint  at  Philadelphia 
shall  be  tested  annually,  in  the  presence  of  the  assay- 
commissioners,  at  the  time  of  the  annual  examination 
and  test  of  coins. 

atnfetVon  of  oV  ^EC*  ^ne  ODVerse  working  dies  at  each  mint  shall, 
verse  working  at  the  end  of  each  calendar  vear,  be  defaced  and  de- 

tllt'H 

jwd.,  aec.  si.  stroyed  by  the  coiner  in  the  presence  of  the  superintendent) 
and  assayer. 
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Sec.  3551.  Dies  of  a  national  character  may  be  executed  ot£*tl0  midSl 
by  the  engraver,  and  national  and  other  medals  struck  by  ™J  ^nftruacf 
the  coiner  of  the  mint  at  Philadelphia,  under  such  regu-  Phil0a^e^%2. 
lations  as  the  superintendent,  with  the  approval  of  the 
Director  of  the  Mint,  may  prescribe.    Such  work  shall 
not,  however,  interfere  with  the  regular  coinage  opera- 
tions, and  no  private  medal  dies  shall  be  prepared  at  any 
mint,  or  the  machinery  or  apparatus  thereof  be  used  for 
that  purpose. 

Sec.  3552.  The  moneys  arising  from  all  charges  and f  J^m'cilariSS 
deductions  on  and  from  gold  and  silver  bullion  and  the  todt»^coCvercd 
manufacture  of  medals,  and  from  all  other  sources,  ex-  *nto  the  Trea8* 
cept  as  provided  by  this  Title,  shall,  from  time  to  time,    Ioii> 8ec- n:5- 
be  covered  into  the  Treasury,  and  no  part  of  such  deduc- 
tions or  metal  charges,  or  profit  on  silver  or  minor  coin- 
age, shall  be  expended  in  salaries  or  wages.    All  expendi- 
tures of  the  mints  and  assay-offices,  not  herein  otherwise 
provided  for,  shall  be  paid  from  appropriations  made  by 
law  on  estimates  furnished  by  the  Secretary  of  the 
Treasury. 

Sec.  3553.  The  business  of  the  United  States  assay-office  Businesn  of 

*  assay  oince  at 

at  New  York  shall  be  in  all  respects  similar  to  that  of  theNe]»  *ork-  r. 

i  •       i    ii  i  lota.,  sec.  04. 

mints,  except  that  bars  only,  and  not  com,  shall  be  manu- 
factured therein;  and  no  metals  shall  be  purchased  for 
minor  coinage.  All  bullion  intended  by  the  depositor  to 
be  converted  into  coins,  of  the  United  States,  and  silver 
bullion  purchased  for  coinage,  when  assayed,  parted,  and 
refined,  and  its  net  value  certified,  shall  be  transferred  to 
the  mint  at  Philadelphia,  under  such  directions  as  shall 
be  made  by  the  Secretary  of  the  Treasury,  at  the  expense 
of  the  contingent  fund  of  the  Mint,  and  shall  be  there 
coined,  and  the  proceeds  returned  to  the  assay-office.  And 
the  Secretary  of  the  Treasury  is  hereby  authorized  to 
make  the  necessary  arrangements  for  the  adjustment  of 
the  accounts  upon  such  transfers  between  the  respective 
offices. 

Sec.  3554.  The  officers  of  the  assay -office  at  New  Yorkof  AX5rsmea,t 
shall  be  a  superintendent,  an  assayer,  and  a  melter  and  re-Ne**ork- 
finer ;  each  of  whom  shall  be  appointed  by  the  President, 
bv  and  with  the  advice  and  consent  of  the  Senate. 

Sec.  3555.  The  duties  of  the  superintendent,  the  as- Gf  DofflSreetat 
sayer,  and  the  melter  and  refiner  of  the  assay -office  at  Ne7ijdorkec .55. 
New  York  shall  correspond  to  those  of  superintendents, 
assavers,  and  melters  and  refiners  of  mints;  and  all  the 
provisions  of  this  Title  relating  to  mints  and  their  officers. 
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the  duties  and  responsibilities  of  such  officers,  and  others 
employed  therein,  the  oaths  to  be  taken,  and  the  bonds 
and  sureties  to  be  given  by  them,  shall  extend,  as  far  as 
the  same  may  be  applicable,  to  the  assay-office  at  New 
York,  and  to  its  officers,  clerks,  and  employes. 

***** 
Appointment    Sec.  3557.  The  appointment  and  compensation  of  as- 

and  Bnlarlea  of   .  /  ^  .  *»  x- 

assistants  ami  gistants,  clerks,  and  workmen  in  the  assay-otnce  at  ^ew 

employees  at  . 

New  York.      York  shall  be  regulated  in  the  same  manner  as  is  pre- 

Ibid.,  sec.  56.       . ,       .  .  . 

scribed  in  regard  to  mints. 
Business  of    Sec.  3558.  The  business  of  the  mint  of  the  United 

mint  at  Denver  . 

and   aaaayhtates  at  Denver,  while  conducted  as  an  assav-omce.  that 

offices  at  Boise  .  „  .  t 

city  and  char- of  the  United  States  assay-omce  at  Boise  City,  and  that 
ibtd.,  sec.  57.  of  any  other  assay-offices  hereafter  established,  shall  be 
confined  to  the  receipt  of  gold  and  silver  bullion,  for 
melting  and  assaying,  to  be  returned  to  depositors  of  the 
same,  in  bars,  with  the  weight  and  fineness  stamped 
thereon. 

ofA  o?Bc?r?eat  ^EC*  3559.  The  omcers  of  the  assay-offices  embraced  by 
Denver,  Boise  the  preceding  section  shall  be,  when  their  respective  serv- 

Olty.  and  Char-  .      r  ?  '  t     jj  i 

lotte.  ices  are  required,  an  assaver  and  a  melter;  each  of  whom 

/bid   6*?c  f5  T  *" 

shall  be  appointed  by  the  President,  by  and  with  the  ad- 
vice and  consent  of  the  Senate.    Their  salaries  shall  not 
exceed  two  thousand  five  hundred  dollars  a  year  each. 
Powers  and    Sec.  3560.  The  assaver  at  each  of  the  assav-offices  em- 
nayers  nt  as-  braced  by  section  thirtv-five  hundred  and  fiftv-eight,  shall 
57/b58'  *ec8  nave  gene™!  charge  of  the  office;  and  may  employ,  under 
the  direction  of  the  Director  of  the  Mint,  such  clerks, 
workmen,  and  laborers  as  may  be  authorized  therefor  by 
law;  and  shall  discharge  the  duties  of  disbursing  agent 
Compensation  for  the  expenses  of  the  office  under  his  charge.    The  sal- 
of  employees.  ^  c\er^s  s\m\\  not  exceed  one  thousand  jight 

hundred  dollars  a  year  each.    Workmen  and  laborers 
shall  receive  such  wages  as  are  customary  according  to 
their  respective  stations  and  occupations. 
^Bondandoa^h    Sec.  3561.  Each  officer  and  clerk  appointed  at  either 

cleibid  sec  -8  °^  *ne  assav"onicos  embraced  by  section  thirty-five  hun- 
°  °  dred  and  fifty-eight  shall,  before  entering  upon  the  duties 
of  his  office,  take  an  oath  pursuant  to  the  provisions  of 
Title  XIX,  "Provisions  APPLYING  [applicable]  to 
several  classes  of  officers,"  and  shall  give  a  bond  to  the 
United  States,  with  one  or  more  sureties,  satisfactory  to 
the  Director  of  the  Mint  or  to  one  of  the  judges  of  the 
supreme  court  of  the  State  or  Territory  in  which  the 
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office  to  which  he  is  appointed  is  located,  conditioned  for 
the  faithful  performance  of  his  duties. 
(See  sections  1756, 1757.) 

(The  act  of  February  18,  1875,  substitutes  the  word 
il  offices  "  for  "  officers."  See  also  the  act  of  February  27, 
1877,  as  to  word  applying  and  applicable.) 

Sec.  3562.  All  provisions  of  law  for  the  regulation  of  ln^\^*  f^ft 
mints,  the  government  of  officers  and  persons  employed  8^$^°  aB" 
therein,  and  for  the  punishment  of  all  offenses  connected  IbM  > Bec- 60- 
with  mints  or  coinage,  shall  extend  to  all  assay-offices  as  stifufe"eg J?J* 
far  as  applicable.  54Go.] 

Sec.  3563.  The  money  of  account  of  the  United  States  .  <kD®c,™a,i.  B?B 

*  tern  e8tab- 

shall  be  expressed  in  dollars  or  units,  dimes  or  tenths,  nsA^r-  .,  1792 
cents,  or  hundredths,  and  mills  or  thousandths,  a  dime  ch-.,16' 

7  7  7  v.  1,  p. 

being  the  tenth  part  of  a  dollar,  a  cent  the  hundredth 
part  of  a  dollar,  a  mill  the  thousandth  part  of  a  dollar; 
and  all  accounts  in  the  public  offices  and  all  proceedings 
in  the  courts  shall  be  kept  and  had  in  conformity  to  this 
regulation. 

Sec.  3564.  The  value  of  foreign  coin  as  expressed  in  the   value  of  for- 

a  j»  TT  .     ,  i    il  l       i  -  elgn  co Ids,  how 

money  or  account  of  the  United  States  shall  be  that  of  ascertained. 

Mttr  3  1873 

the  pure  metal  of  such  coin  of  standard  value;  and  the cn.^es,  see. i, 
values  of  the  standard  coins  in  circulation  of  the  various  T"  *'  P* 
nations  of  the  world  shall  be  estimated  annually  by  the 
Director  of  the  Mint,  and  be  proclaimed  on  the  first  day 
of  January  by  the  Secretary  of  the  Treasury. 

Sec.  3565.  In  all  payments  by  or  to  the  Treasury,   value  of  toe 

•  *'   80vcr^lcn  or 

whether  made  here  or  in  foreign  countries,  where  it  be- pound  sterling. 

Ibid    sec  2 

comes  necessary  to  compute  the  value  of  the  sovereign  or 
pound  sterling,  it  shall  be  deemed  equal  to  four  dollars 
eighty-six  cents  and  six  and  one-half  millls,  and  the  same 
rule  shall  be  applied  in  appraising  merchandise  imported 
where  the  value  is,  by  the  invoice,  in  sovereigns  or  pounds 
sterling,  and  in  the  construction  of  contracts  payable  in 
sovereigns  or  pounds  sterling;  and  this  valuation  shall 
be  the  par  of  exchange  between  Great  Britain  and  the 
United  States;  and  all  contracts  made  after  the  first  day 
of  January,  eighteen  hundred  and  seventy-four,  based  on 
an  assumed  par  of  exchange  with  Great  Britain  of  fifty- 
four  pence  to  the  dollar,  or  four  dollars  forty-four  and 
four-ninths  cents  to  the  sovereign  or  pound  sterling,  shall 
be  null  and  void. 

Sec.  3566.  All  foreign  gold  and  silver  coins  received  in  fo*fig* nc*f£eot 
payment  for  moneys  due  to  the  United  States  shall,  be-  Feb.  9t  1793, 
fore  being  issued  in  circulation,  be  coined  anew.  ?h'i.5,  Feb.  in! 

1807,  ch.  56," sec.  2.  v. XI. 
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Mex???i8hco?£i    ^ec.  3567.  The  pieces  commonly  known  as  the  quarter, 
ch^se21^5!'  e'gnth>  and  sixteenth  of  the  Spanish  pillar  dollar,  and  of 
▼.xi.'        'the  Mexican  dollar,  shall  be  receivable  at  the  Treasury 
of  the  United  States,  and  its  several  offices,  and  at  the 
several  post-offices  and  land-offices,  at  the  rates  of  valua- 
tion following:  the  fourth  of  a  dollar,  or  piece  of  two 
reals,  at  twenty  cents ;  the  eighth  of  a  dollar,  or  piece  of 
one  real,  at  ten  cents;  and  the  sixteenth  of  a  dollar,  or 
half-real,  at  five  cents. 
miTS  fo??S-    SEC*  3568.  The  Director  of  the  Mint,  with  the  approval 
c°FebK5i  1857  °*  tne  Sccretary  of  the  Treasury,  may  prescribe  such 
jh.  5°.  8ec-  2.  regulations  as  are  necessary  and  proper,  to  secure  the 
transmission  of  the  coins  mentioned  in  the  preceding 
section  to  the  mint  for  recoinage,  and  the  [re] turn  or 
distribution  of  the  proceeds  thereof,  when  deemed  ex- 
pedient, and  may  prescribe  such  forms  of  account  as  are 
appropriate  and  applicable  to  the  circumstances.  The 
expenses  incident  to  such  transmission  or  distribution, 
and  of  recoinage,  shall  be  charged  against  the  account  of 
silver  profit  and  loss,  and  the  net  profits,  if  any,  shall 
be  paid,  from  time  to  time,  into  the  Treasury. 

(The  act  of  February  27,  1877,  substitutes  the  word 
"  return  "  for  "  turn/') 
Foreign  coins.    Sec.  3584.  Xo  foreign  gold  or  silver  coins  shall  be  a 

Feb.  21,  1857,  .  > 

ii  '  p'  1633'  v'  l^1'  tender  in  payment  of  debts. 

Gold  coins  of  Sec.  3585.  The  gold  coins  of  the  United  States  shall  be 
states.  n  e  a  legal  tender  in  all  payments  at  their  nominal  value 
ch^irn, "sec8!?! when  not  below  the  standard  weight  and  limit  of  toler- 
^Mar.'af  1875)  ance  provided  by  law  for  the  single  piece,  and,  when  re- 
in,1 p3,470.*"  v'duced  in  weight  below  such  standard  and  tolerance,  shall 

be  a  legal  tender  at  valuation  in  proportion  to  their  actual 

weight. 

of8"h7ruJ8l3  Sec.  3586.  The  silver  coins  of  the  United  States  shall 
8Feb8i2  1S73  De  a  ^CS^  tender  at  their  nominal  value  for  any  amount 
c.^i.31.  s.  l^v.not  exceeding  five  dollars  in  any  one  payment. 

Mar.  3,"  1875,  c.  143,  s.  2,  v.  18,  p.  470. 

Minor  coins.     gEC.  3537.  The  minor  coins  of  the  United  States  shall 

Ibid.,  sec.  16.  m  . 

be  a  legal  tender,  at  their  nominal  value  for  any  amount 
not  exceeding  twenty-five  cents  in  any  one  payment, 
a  nCdtaaSs?yif!  Sec.  3592.  The  mints  at  Carson  City,  and  at  Denver, 
positories6  de  and  the  assay-office  at  Boise  City,  shall  be  places  of  de- 
c.A§o  ~s'  586y  Posifc  for  such  public  moneys  as  the  Secretary  of  the 
Mar.  p3  3iio3  Treasury  may  direct. 

c  UO,  S.'S,  v.  12.  p.  770.    Feb.  1!>.  1865),  c.  33,  s.  4,  v.  15,  p.  271.  Feb. 
12,  1873,  c.  131.  as.  65,  66,  v.  17,  p.  435. 
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Sec.  3594.  The  superintendent  of  the  mint  at  Carson  enV0fCmintndt 
City,  and  the  superintendent  of  the  assay-office  at  Boise  a°85vc,(f£ 
City,  shall  be  assistant  treasurers  of  the  United  States, J)™y  at  jBoije 
and  shall  respectively  have  the  custody  and  care  of  all  J'JJJ1"1  treas- 
public  moneys  deposited  therein,  and  shall  perform  all  the„  Apjl  21- 1_8°2. 
duties  required  of  them  in  reference  to  the  receipt,  safe-  JjJ*  p3-  \*qL- 
keeping,  transfer,  and  disbursement  of  all  such  moneys,  j  296- ■  f *  75f  J- 
as  provided  by  law.  0*33  s  i80?' 

in.  p.  271  ;  Mar.  3,  1871,  c.  113,  8.  1,  v.  16,  p.  485.  Feb.  12,  1873,  c! 
131,  sa.  65.  (56,  v.  17.  p.  435. 

Sec.  3651.  No  exchange  of  funds  shall  be  made  by  any  fu JdXaCbres?rictf 
disbursing  officer  or  agent  of  the  Government,  of  anyed^uK  fl  mfi 
grade  or  denomination  whatsoever,  or  connected  with  <*•  Jo.8«- '2<{j.ej' 
any  branch  of  the  public  service,  other  than  an  exchange  jz.^sjz'.c.  33; 
for  gold,  silver,  United  States  notes,  and  national-bank  JJjj/  ^"Jj^1^ 
notes;  and  every  such  disbursing  officer,  when  the  means  ^  12.  progs', 
for  his  disbursements  are  furnished  to  him  in  gold,  silver,  c.js.'i.^  V. 
United  States  notes,  or  national-bank  notes,  shall  make  ^^3.  im*. 
his  payments  in  the  moneys  so  furnished;  or  when  they  is.. nplt(J^!j"f<ltP^ 
are  furnished  to  him  in  drafts,  shall  cause  those  drafts  «'•  city  n;.nk 
to  be  presented  at  their  place  of  payment,  and  properly  i30> 
paid  according  to  law,  and  shall  make  his  payments  in 
the  money  so  received  for  the  drafts  furnished,  unless, 
in  either  case,  he  can  exchange  the  means  in  his  hands 
for  gold  and  silver  at  par.   And  it  shall  be  the  duty  of 
the  head  of  the  proper  Department  immediately  to  sus- 
pend from  duty  any  disbursing  officer  or  agent  who  vio- 
lates the  provisions  of  this  section,  and  forthwith  to  re- 
port the  name  of  the  officer  or  agent  to  the  President, 
with  the  fact  of  the  violation,  and  all  the  circumstances 
accompanying  the  same,  and  within  the  knowledge  of 
the  Secretary,  to  the  end  that  such  officer  or  agent  may 
be  promptly  removed  from  office,  or  restored  to  his  trust 
and  the  performance  of  his  duties,  as  the  President  may 
deem  just  and  proper. 

Sec.  3697.  The  Secretary  of  the  Treasury  is  authorized,  ofR|dJeiyp*JJ{ 
with  any  coin  in  the  Treasurv  which  he  mav  lawfully  bonds, 
apply  to  such  purpose,  or  which  may  be  derived  from  the  ^J^J  p^ljj 
sale  of  any  of  the  bonds  which  ho  may  be  authorized  to 
dispose  of  for  that  purpose,  to  pay  at  par  and  cancel  any 
six  per  centum  bonds  of  the  United  States  of  the  kind 
known  as  five-twenty  bonds,  which  have  become  or  shall 
hereafter  become  redeemable  by  the  terms  of  their  issue. 
But  the  particular  bonds  so  to  be  paid  and  canceled  shall 
in  all  cases  be  indicated  and  specified  by  class,  date,  and 
number,  in  the  order  of  their  numbers  and  issue,  begin- 
15712°— 10  3? 
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ning  with  the  first  numbered  and  issued,  in  a  public  notice 
to  be  given  by  the  Secretary  of  the  Treasury,  and,  in  three 
months  after  the  date  of  such  public  notice,  the  interest 
on  the  bonds  so  selected  and  advertised  to  be  paid  shall 


^Purchaw  of  Sec.  3700.  The  Secretary  of  the  Treasury  may  purchase 
,  m'»  r.  17, coin  with  any  of  the  bonds  or  notes  of  the  United  States, 
i,  r.  12,  p.  370.  authorized  by  law,  at  such  rates  and  upon  such  terms  as 

he  may  deem  most  advantageous  to  the  public  interest. 
in£°$deofre8iV    Secti°n  5457,  as  codified  in  section  163  of  the  Penal 
vnf  rROcoiD8r  o  r  Code  of  the  United  States,  March  4,  1909  (35  Stat.  L., 


1119): 

Whoever  shall  falsely  make,  forge,  or  counterfeit,  or 
cause  or  procure  to  be  falsely  made,  forged,  or  counter- 
feited, or  shall  willingly  aid  or  assist  in  falsely  making, 
forging,  or  counterfeiting  any  coin  or  bars  in  resemblance 
or  similitude  of  the  gold  or  silver  coins  or  bars  which  have 
been,  or  hereafter  may  be,  coined  or  stamped  at  the  mints 
and  assay  offices  of  the  United  States,  or  in  resemblance 
or  similitude  of  any  foreign  gold  or  silver  coin  which  by 
law  is,  or  hereafter  may  be,  current  in  the  United  States, 
or  are  in  actual  use  and  circulation  as  money  within  the 
United  States;  or  whoever  shall  pass,  utter,  publish,  or 
sell,  or  attempt* to  pass,  utter,  publish,  or  sell,  or  bring 
into  the  United  States  or  any  place  subject  to  the  jurisdic- 
tion thereof,  from  any  foreign  place,  knowing  the  same  to 
be  false,  forged,  or  counterfeit,  with  intent  to  defraud  any 
body  politic  or  corporate,  or  any  person  or  persons  whom- 
soever, or  shall  have  in  his  possession  any  such  false, 
forged,  or  counterfeited  coin  or  bars,  knowing  the  same 
to  be  false,  forged,  or  counterfeited,  with  intent  to  de- 
fraud any  body  politic  or  corporate,  or  any  person  or  per- 
^Punish men t  sons  whomsoever,  shall  be  fined  not  more  than  five  thou- 
sand dollars  and  imprisoned  not  more  than  ten  years. 

Section  5458,  as  codified  in  section  164  of  the  Penal 
Code  of  the  United  States,  March  4,  1909  (35  Stat.  L., 
1119) : 

i nC£UDmVn or  Wlloever  sna11  falsely  make,  forge,  or  counterfeit,  or 
cause  or  procure  to  be  falsely  made,  forged,  or  counter- 
feited, or  shall  willingly  aid  or  assist  in  falsely  making, 
forging,  or  counterfeiting  any  coin  in  the  resemblance  or 
similitude  of  any  of  the  minor  coins  which  have  been,  or 
hereafter  may  be,  coined  at  the  mints  of  the  United  States; 
or  whoever  shall  pass,  utter,  publish,  or  sell,  or  bring 
into  the  United  States  or  any  place  subject  to  the  juris- 


coins. 


Digitized  by  Google 


LAWS  CONCERNING  MONEY,  BANKING,  AND  LOANS.  571 


diction  thereof,  from  any  foreign  place,  or  have  in  his 
possession  any  such  false,  forged,  or  counterfeited  coin,  # 
with  intent  to  defraud  any  person  whomsoever,  shall  be 
fined  not  more  than  one  thousand  dollars  and  imprisoned  ^Punishment 
not  more  than  three  years. 

Section  5459,  as  codified  in  section  165  of  the  Penal  mJJ}!St8i  n$i 
Code  of  the  United  States,  March  4,  1909  (35  Stat.  L.,  ^ft^60'1  ng 
1119) : 

Whoever,  fraudulently,  by  any  art,  way,  or  means, 
shall  deface,  mutilate,  impair,  diminish,  falsify,  scale, 
or  lighten,  or  cause  or  procure  to  be  fraudulently  defaced, 
mutilated,  impaired,  diminished,  falsified,  scaled,  or  light- 
ened, or  willingly  aid  or  assist  in  fraudulently  defacing, 
mutilating,  impairing,  diminishing,  falsifying,  scaling, 
or  lightening,  the  gold  or  silver  coins  which  have  been,  or 
which  may  hereafter  be,  coined  at  the  mints  of  the  United 
States,  or  any  foreign  gold  or  silver  coins  which  are  by 
law  made  current  or  are  in  actual  use  or  circulation  as 
money  within  the  United  States  or  in  any  place  subject 
to  the  jurisdiction  thereof;  or  whoever  shall  pass,  utter,  q2J°1'  291  p' 
publish,  or  sell,  or  attempt  to  pass,  utter,  publish,  or  sell, 
or  bring  into  the  United  States  or  any  place  subject  to  the 
jurisdiction  thereof,  from  any  foreign  place,  knowing  the 
same  to  be  defaced,  mutilated,  impaired,  diminished, 
falsified,  scaled,  or  lightened,  with  intent  to  defraud  any 
person  whomsoever,  or  shall  have  in  his  possession  any 
such  defaced,  mutilated,  impaired,  diminished,  falsified, 
scaled,  or  lightened  coin,  knowing  the  same  to  be  defaced, 
mutilated,  impaired,  diminished,  falsified,  scaled,  or  light- 
ened, with  intent  to  defraud  any  person  whomsoever, 
shall  be  fined  not  more  than  two  thousand  dollars  and  ^Punishment 
imprisoned  not  more  than  five  years. 

Section  5460,  as  codified  in  section  166  of  the  Penal  Debasing 

coins  by  officers 

Code  of  the  United  States,  March  4,  1909  (35  Stat.  L.,  of  the  mint 
1120) : 

If  any  of  the  gold  or  silver  coins  struck  or  coined  at  any 
of  the  mints  of  the  United  States  shall  be  debased,  or 
made  worse  as  to  the  proportion  of  fine  gold  or  fine  silver 

therein  contained,  or  shall  be  of  less  weight  or  value  than 
the  same  ought  to  be,  pursuant  to  law,  or  if  any  of  the 
scales  or  weights  used  at  any  of  the  mints  or  assay  offices 
of  the  United  States  shall  be  defaced,  altered,  increased, 
or  diminished  through  the  fault  or  connivance  of  any  offi- 
cer or  person  employed  at  the  said  mints  or  assay  offices, 
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with  a  fraudulent  intent;  or  if  any  such  officer  or  person 
shall  embezzle  any  of  the  metals  at  any  time  committed 
to  his  charge  for  the  purpose  of  being  coined,  or  any  of 
the  coins  struck  or  coined  at  the  said  mints,  or  any  medals, 
coins,  or  other  moneys  of  said  mints  or  assay  offices  at  any 

ft/  V  w 

time  committed  to  his  charge,  or  of  which  he  may  have 
assumed  the  charge,  every  such  officer  or  person  who  com- 
mits any  of  the  said  offenses  shall  be  fined  not  more  than 
^Punishment ten  thousand  dollars  and  imprisoned  not  more  than  ten 
years. 

Making  or  ut     Section  6461,  as  codified  in  section  167  of  the  Penal 

t  a  r  I  n  g  coins 

resembling  Code  of  the  United  States,  March  4,  1909  (35  Stat.  L., 
mODe7'         1120) : 

Whoever,  except  as  authorized  by  law,  shall  make  or 
cause  to  be  made,  or  shall  utter  or  pass,  or  attempt  to  utter 
or  pass,  any  coins  of  gold  or  silver  or  other  metal,  or 
alloys  of  metals,  intended  for  the  use  and  purpose  of  cur- 
rent money,  whether  in  the  resemblance  of  coins  of  the 
United  States  or  of  foreign  countries,  or  of  original  de- 
punish  men t  sign,  shall  be  fined  not  more  than  three  thousand  dollars, 
,or*  or  imprisoned  not  more  than  five  years,  or  both. 

Making  or  ut     Section  5462,  as  codified  in  section  168  of  the  Penal 


of  minor  com*.  Code  of  the  United  States,  March  4,  1909  (35  Stat  L., 
1120)  : 

Whoever,  not  lawfully  authorized,  shall  make,  issue,  or 
pass,  or  cause  to  be  made,  issued,  or  passed,  any  coin, 
card,  token,  or  device  in  metal,  or  its  compounds,  which 
may  be  intended  to  be  used  as  money  for  any  one-cent, 
two-cent,  three-cent,  or  five-cent  piece,  now  or  hereafter 
authorized  by  law,  or  for  coins  of  equal  value,  shall  be 
^Punish  men  t  fined  not  more  than  one  thousand  dollars  and  imprisoned 
not  more  than  five  years, 

ACTS  SUBSEQUENT  TO  THE  BE  VISED  STATUTES. 

ACT  OF  JANUARY  29,  1874. 

^18  stat  l.,Chap.  19. — An  act  authorizing  coinage  to  be  executed  at 
the  mints  of  the  United  States  for  foreign  countries. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
for?fgTcoi?a£e  hled,  That  it  shall  be  lawful  for  coinage  to  be  executed 
Sutea 'mints5. d  at  ^  mints  of  the  United  States,  for  any  foreign  coun- 
try applying  for  the  same,  according  to  the  legally  pre- 
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scribed  standards  and  devices  of  such  country,  under  such 
regulations  as  the  Secretary  of  the  Treasury  may  pre- 
scribe ;  and  the  charge  for  the  same  shall  be  equal  to  the 
expenses  thereof,  including  labor,  materials,  and  use  of 
machinery,  to  be  fixed  by  the  Director  of  the  Mint,  with 
the  approval  of  the  Secretary  of  the  Treasury :  Provided,  Proviso. 
That  the  manufacture  of  such  coin  shall  not  interfere 
with  the  required  coinage  of  the  United  States. 

Approved,  January  29,  1874. 

ACT  OF  MAY  12,  1874. 

Chap.  168.— An  act  to  establish  an  assay-office  at  Helena,  pi*  gta^t  l., 
in  the  Territory  of  Montana. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  the  Secretary  of  the  Treasury  is  hereby  au- 
thorized and  required  to  establish  an  assay-office  at  Hel- 
ena, in  the  Territory  of  Montana,  the  said  assay-office  to    Aa«ay  office 

t  i         i         .  *   ,,  .  .  #  lf  *  t  at  Helena, 

be  conducted  under  the  provisions  of  the  act  entitled  Mont 

il  •  •  i  t  i      i  i  i        1873,  ch.  131, 

"An  act  revising  and  amending  the  laws  relative  to  theVoi.  xvn,  p. 
mints,  assay-offices,  and  coinage  of  the  United  States," 
approved  February  twelfth,  eighteen  hundred  and  sev- 
enty-three. 

*  *  *  *  * 

Approved,  May  12,  1874. 

ACT  OF  JUNE  22,  1874. 


Chap.  419. — An  act  authorizing  the  transfer  of  gold  mint  p***^** 
bars  from  the  bullion  fund  of  the  assay  office  New 
York  to  the  Assistant  Treasurer  at  New  York, 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  the  Secretary  of  the  Treasury  may,  from  time  gJJ^JlS'^JJ 
to  time,  transfer  to  the  office  of  the  Assistant  Treasurer  |JeJJJ \ 
at  New  York  from  the  bullion  fund  of  the  assay  office New  York- 
at  New  York,  refined  gold  bars  bearing  the  United  States 
stamp  of  fineness,  weight  and  value,  or  bars  from  any 
melt  of  foreign  gold  coin  or  bullion  of  standard  equal  to 
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m«t  be  ap-or  above  that  of  the  United  States  and  may  apply  the 

5>lled   to   re-  1  -i  -  »      •  ■ n  . 

lempttoo  of  same  to  the  redemption  of  coin  certificates  or  in  exchange 

coin   certlfl-  .  .  ,  11  i  1  ,r 

cates,  etc.       for  gold  coins  at  not  less  than  par  and  not  less  than  the 
market  value  subject  to  such  regulations  as  he  may 
prescribe. 
Approved,  June  22,  1874. 

ACT  OF  JANUARY  14,  1875. 
18  stat.  l.,  Chap.  15. — An  act  to  pro  ride  for  the  resumption  of 

pt.  3,  p.  296.  .  . 

specie  payments. 

■ 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  ossein- 
of  ^oT^s.^nd         That  the  Secretary  of  the  Treasury  is  hereby  au- 
co\nedntand°  1U  tnorize(l  an(l  required,  as  rapidly  as  practicable,  to  cause 
tfo^'of6????- to  ^  c°ined  at  the  mints  of  the  United  States,  silver 
wncy*1  cur  "  coins  of  the  denominations  of  ten,  twenty-five,  and  fifty 
cents,  of  standard  value,  and  to  issue  them  in  redemption 
of  an  equal  number  and  amount  of  fractional  currency 
of  similar  denominations,  or,  at  his  discretion,  he  may 
issue  such  silver  coins  through  the  mints,  the  subtreas- 
uries,  public  depositaries,  and  post-offices  of  the  United 
States ;  and,  upon  such  issue,  he  is  hereby  authorized  and 
required  to  redeem  an  equal  amount  of  such  fractional 
currency,  until  the  whole  amount  of  such  fractional  cur- 
rency outstanding  shall  be  redeemed. 
Revised  stat-    Sec.  2.  That  so  much  of  section  three  thousand  five 

utes,  3524,  p. 

701.  repealed,  hundred  and  twenty-four  of  the  Revised  Statutes  of  the 

United  States  as  provides  for  a  charge  of  one-fifth  of  one 

per  centum  for  converting  standard  gold  bullion  into  coin 

is  hereby  repealed,  and  hereafter  no  charge  shall  be  made 

for  that  service. 

***** 

Approved,  January  14,  1875. 

ACT  OF  MARCH  3,  1875. 

pt1!  J?**™1"  ^HAP«  l43- — An  act  authorizing  the  coinage  of  a  twenty- 
cent  piece  of  silver  at  the  mints  of  the  United  States. 

Be  it  enacted  by  the  Senate  and  Honse  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
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bled,  That  there  shall  be,  from  time  to  time,  coined  at  gj,^^^0*114 
the  mints  of  the  United  States,  conformably  in  all  re- ™- c£  in- 
spects to  the  coinage  act  of  eighteen  hundred  and  seventy-  n^'^f  ut" 


three,  a  coin  of  silver  of  the  denomination  of  twenty  cents 
and  of  the  weight  of  five  grams. 

Sec.  2.  That  the  twenty-cent  piece  shall  be  a  legal  ten-  f  J^^** 
der  at  its  nominal  value  for  any  amount  not  exceeding 
five  dollars  in  any  one  payment. 

Sec.  3.  That  in  adjusting  the  weight  of  the  twenty-  frJUTj£  ^a°r3 
cent  piece,  the  deviation  from  the  standard  weight  shall  weight, 
not  exceed  one  and  one-half  grains;  and  in  weighing  a 
large  number  of  pieces  together,  when  delivered  by  the 
coiner  to  the  superintendent  and  by  the  superintendent 
to  the  depositor  the  deviation  from  the  standard  weight 
shall  not  exceed  two-hundredths  of  an  ounce  in  one  thou- 
sand pieces. 

Sec.  4.  That  all  laws  now  in  force  in  relation  to  the  ®*,lft[ng ,la*" 

app  1 1  ca  b  1 e  to 

coins  of  the  United  States,  and  the  coinage  of  the  same,  2t>-«m*  coin. 
shall,  as  far  as  practicable,  have  full  force  and  effect  in 
relation  to  the  coin  herein  authorized  whether  the  said 
laws  are  penal  or  otherwise  and  whether  they  are  for 
preventing  counterfeiting  or  abasement,  for  protecting 
the  currency,  for  regulating  the  process  of  coining  and 
the  preparation  therefor,  or  for  the  security  of  the  coin, 
or  for  any  other  purpose. 

Approved,  March  3,  1875. 

ACT  OF  APRIL  17,  1876. 

Chap.  63. — An  act  to  provide  for  a  deficiency  in  the  8819  8tat  L» 
Printing  and  Engraving  Bureau  of  the  Treasury  De- 
partment, and  for  the  issue  of  silver  coin  of  the  United 
States  in  place  of  fractional  currency. 


Sec.  2.  That  the  Secretary  of  the  Treasury  is  hereby,  surer  coins 

,.  ,        •  m    ,      T_   .     ,  n  %  •'In  redemption 

directed  to  issue  silver  coins  of  the  United  States  of  the  of  fractional 

i  n  t  /» «  currency. 

denomination  of  ten,  twenty,  twenty-five  and  fifty  cents  jteviaed 8tat- 
of  standard  value,  in  redemption  of  an  equal  amount  of 
fractional  currency,  whether  the  same  be  now  in  the 
Treasury  awaiting  redemption,  or  whenever  it  may,  be 
presented  for  redemption ;  and  the  Secretary  of  the  Treas- 
ury may,  under  regulations  of  the  Treasury  Department, 
provide  for  such  redemption  and  issue  by  substitution 
at  the  regular  subtreasuries  and  public  depositories  of 
the  United  States  until  the  whole  amount  of  fractional 
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Redeemed  (.|]rrciU.y  outstanding  shall  be  redeemed.    And  the  frac- 

currency  to  be  »  t» 

part  of  sinking  tional  currency  redeemed  under  this  act  shall  be  held  to 

iiintl. 

^Keb.  25, 1862,  lx  part  of  the  sinking-fund  provided  for  by  existing 
law,  the  interest  to  be  computed  thereon  as  in  the  case  of 
bonds  redeemed  under  the  act  relating  to  the  sinking- 
fund. 

Approved,  April  17,  1870. 

JOINT  RESOLUTION  OF  JULY  22,  1870. 

^io  stat.  l.,    [No.  17.]  Joint  resolution  for  the  issue  of  silver  coin. 

Resolved  by  the  Senate  and  House  of  Representatives 
of  the  t'nited  States  of  America  in  Congress  assembled, 
silver  com  to  That  the  Secretary  of  the  Treasurv,  under  such  limits 

be  Issued  In  ex- 

rhanKe  for  and  regulations  as  will  best  secure  a  just  and  fair  dis- 

le  sal-tender  °  J 

u°tes.  tribution  of  the  same  through  the  country,  may  issue  the 

silver  coin  at  any  time  in  the  Treasury  to  an  amount  not 
exceeding  ten  million  dollars,  in  exchange  for  an  equal 
Note«  to  be  amount  of  legal-tender  notes;  and  the  notes  so  received 

kept  an  a  spe-  .  ^ 

ciars'"of'  *n  exchange  shall  ^  kept  as  a  special  fund  separate  and 
apart  from  all  other  money  in  the  Treasury,  and  be  re- 
issued only  upon  the  retirement  and  destruction  of  a 
like  sum  of  fractional  currency  received  at  the  Treasury 
in  payment  of  dues  to  the  United  States;  and  said  frac- 
tional currency,  when  so  substituted,  shall  be  destroyed 
1870,  vol.  19,  and  held  as  part  of  the  sinking-fund,  as  provided  in  the 
act  approved  April  seventeen,  eighteen  hundred  and  sev- 
enty-six. 

i.cJr*?bedS"?.r  ^Er-  2-  That  tbe  trfttle  (lollar  sha11  not  hereafter  be  a 
^T'^Tnifn.  .f  legal  tender,  and  the  Secretary  of  the  Treasury  is  hereby 
mi?evTsi!dmst?t-  authorized  to  limit  from  time  to  time,  the  coinage  thereof 
utes,  3313.      to  ^uejj  an  amount  as  he  may  deem  sufficient  to  meet  the 

export  demand  for  the  same, 
subskifary 1 8?if  ^Ec-  That  in  addition  to  the  amount  of  subsidiary 
tborized,n  au*  silver  com  authorized  by  law  to  be  issued  in  redemption 
of  the  fractional  currency  it  shall  be  lawful  to  manufac- 
ture at  the  several  mints,  and  issue  through  the  Treasury 
and  its  several  offices,  such  coin,  to  an  amount,  that,  in- 
cluding the  amount  of  subsidiary  silver  coin  and  of  frac- 
tional currency  outstanding,  shall,  in  the  aggregate,  not 
exceed,  at  any  time  fifty  million  dollars. 

i ^Purebase  of  gEC  4  Thftt  tho  ^]yer  }m\\lon  lvqn[re<\  for  the  pur- 
poses of  this  resolution  shall  be  purchased,  from  time  to 
time,  at  market  rate,  by  the  Secretary  of  the  Treasury, 
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with  any  money  in  the  Treasury  not  otherwise  appro- 
priated ;  but  no  purchase  of  bullion  shall  be  made  under  Price  limited, 
this  resolution  when  the  market-rate  for  the  same  shall 
be  such  as  will  not  admit  of  the  coinage  and  issue,  as 
herein  provided,  without  loss  to  the  Treasury;  and  any 
gain  or  seigniorage  arising  from  this  coinage  shall  be  to ^'f^unted 
accounted  for  and  paid  into  the  Treasury,  as  provided  for- 
under  existing  laws  relative  to  the  subsidiary  coinage: 
Provided,  That  the  amount  of  money  at  any  one  time  in-  Proviso, 
vested  in  such  silver  bullion,  exclusive  of  such  resulting 
coin  shall  not  exceed  two  hundred  thousand  dollars. 
Approved,  July  22,  187G. 

ACT  OF  AUGUST  15,  1870. 

Chap.  287. — An  act  making  appropriations  for  the  legis-  15$J 
lative,  executive,  and  judicial  expenses  of  the  Govern- 
ment for  the  year  ending  June  thirtieth,  eighteen  hun- 
dred and  seventy-seven,  and  for  other  purposes. 

*  *  +  *  •  • 

*    *    *:  For  specimens  of  coins,  to  be  expended  under  contingent 

1  1  expanses,  mints 

the  direction  of  the  Secretary  of  the  Treasury,  two  hun-  jj°ds  asstty  of- 
dred  dollars;  for  books,  balances  and  weights,  and  other 
incidental  expenses,  seven  hundred  dollars;  and  refining p^JJ^fiHoif 
and  parting  of  bullion  shall  be  carried  on  at  the  mints 
of  the  United  States  and  at  the  assay  office,  New  York; 
and  it  shall  be  lawful  to  apply  the  moneys  arising  from 
charges  collected  from  depositors  for  these  operations 
pursuant  to  law,  to  the  defraying  in  full  of  the  expenses 
thereof,  including  labor,  materials,  and  wastage;  but  no 
part  of  the  moneys  otherwise  appropriated  for  the  sup- 
port of  the  mints  and  assay  office  at  New  York  shall  be 
used  to  defray  the  expenses  of  refining  and  parting 
bullion. 

***** 

Approved,  August  15,  1876. 

ACT  OF  JANUARY  10,  1877. 

Chap.  24. — An  act  to  amend  section  fifty- four  hundred 22J9  8ut  L- 
and  fifty -seven  of  the  Revised  Statutes  of  the  United 
States  relating  to  counterfeiting. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Conoress  assem- 

'  i  ./  Revised  Stnt- 

bled,  That  section  fifty-four  hundred  and  fifty-seven  of  u  t  e  a  .5  457 
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the  Revised  Statutes  of  the  United  States  be,  and  the 
same  is  hereby,  amended  so  as  to  read  as  follows : 
in?  et?.rtcotn!    *'  Every  person  who  falsely  makes,  forges,  or  counter- 
etc-  feits,  or  causes  or  procures  to  be  falsely  made,  forged,  or 

counterfeited,  or  willingly  aids  or  assists  in  falsely  making, 
forging,  or  counterfeiting  any  coin  or  bars  in  resemblance 
or  similitude  of  the  gold  or  silver  coins  or  bars  which  have 
been,  or  hereafter  may  be,  coined  or  stamped  at  the  mints 
and  assay-offices  of  the  United  States,  or  in  resemblance 
or  similitude  of  any  foreign  gold  or  silver  coin  which  bv 
law  is,  or  hereafter  may  be,  current  in  the  United  States, 
or  are  in  actual  use  and  circulation  as  money  within  the 
United  States,  or  who  passes,  utters,  publishes,  or  sells,  or 
attempts  to  pass,  utter,  publish,  or  sell,  or  bring  into  the 
United  States  from  any  foreign  place,  knowing  the  same 
to  be  false,  forged,  or  counterfeit,  with  intent  to  defraud 
any  body  politic  or  corporate,  or  any  other  person  or  per- 
sons whatsoever,  or  has  in  his  possession  any  such  false, 
forged  or  counterfeited  coin  or  bars,  knowing  the  same  to 
be  false,  forged,  or  counterfeited,  with  intent  to  defraud 
any  body  politic  or  corporate,  or  any  other  person  or  per- 
Penaity.  whatsoever,  shall  be  punished  by  a  fine  of  not  more 

than  five  thousand  dollars,  and  by  imprisonment  at  hard 
labor  not  more  than  ten  years. 
Approved,  January  16,  1877. 

ACT  OF  MARCH  3,  1877. 

3069  SUt  ^'Chap.  102. — An  act  making  appropriation*  for  the  legis- 
lative, executive,  and  judicial  expenses  of  the  Govern- 
ment for  the  year  ending  June  thirtieth,  eighteen  hun- 
dred and  seventy-eighty  and  for  other  purposes. 
***** 

*  *  *  And  refining  and  parting  of  bullion  shall  be 
Refining  and  carried  on  at  the  mints  of  the  United  States  and  at  the 
partlng  bulUo0' assay -office  at  New  York.  And  it  shall  be  lawful  to 
apply  the  moneys  arising  from  charges  collected  from 
depositors  for  these  operations  pursuant  to  law,  to  the 
defraying  in  full  of  the  expenses  thereof,  including  labor, 
materials  and  wastage ;  but  no  part  of  the  moneys  other- 
wise appropriated  for  the  support  of  the  mints  and  the 
assay-office  at  New  York  shall  be  used  to  defray  the 
expenses  of  refining  and  parting  bullion. 

***** 
Approved,  March  3,  1877. 
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ACT  OF  FEBRUARY  28,  1878. 

Chap.  20—  An  act  to  authorize  the  coinage  of  the  stand-  2{2o  stat  l., 
ard  silver  dollar,  and  to  restore  its  legal-tender  char- 
acter. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  there  shall  be  coined,  at  the  several  mints  of  i52.8app' R' 8 " 
the  United  States,  silver  dollars  of  the  weight  of  four  Biiverlndonar8.f 
hundred  and  twelve  and  a  half  grains  troy  of  standard  fineness*11  a  n  d 
silver,  as  provided  in  the  act  of  January  eighteenth, 3 oR6 9?' 3 473; 
eighteen  hundred  thirty-seven,  on  which  shall  be  the  Ism4,  3513 ' 
devices  and  superscriptions  provided  by  said  act ;  which 
coins  together  with  all  silver  dollars  heretofore  coined 
by  the  United  States,  of  like  weight  and  fineness,  shall 
be  a  legal  tender,  at  their  nominal  value,  for  all  debts   Legal  tender, 
and  dues  public  and  private,  except  where  otherwise 
expressly  stipulated  in  the  contract.    And  the  Secretary 
of  the  Treasury  is  authorized  and  directed  to  purchase,   purchase  of 
from  time  to  time,  silver  bullion,  at  the  market  price 8llver  buiUon 
thereof,  not  less  than  two  million  dollars  worth  per 
month,  nor  more  than  four  million  dollars  worth  per 
month,  and  cause  the  same  to  be  coined  monthly,  as  fast 
as  so  purchased,  into  such  dollars;  and  a  sum  sufficient 
to  carry  out  the  foregoing  provision  of  this  act  is  hereby 
appropriated  out  of  any  money  in  the  Treasury  not 
otherwise  appropriated.    And  any  gain  or  seigniorage  Seigniorage 

t     L  *u:  u  11   u  j  j    *         b ,  to  be  paid  Into 

arising  from  this  coinage  shall  be  accounted  for  and  the  Treasury. 

paid  into  the  Treasury,  as  provided  under  existing  laws 

relative  to  the  subsidiary  coinage:  Provided,  That  the  Proviso. 

amount  of  money  at  any  one  time  invested  in  such  silver 

bullion,  exclusive  of  such  resulting  coin,  shall  not  exceed 

five  million  dollars:  And  provided  further,  That  nothing 

in  this  act  shall  be  construed  to  authorize  the  payment  in 

silver,  of  certificates  of  deposit  issued  under  the  provisions 

of  section  two  hundred  and  fifty-four  of  the  Revised   Revised  stat 

tr,.  utes,  sec.  254. 

Statutes. 

Sec.  2.  That  immediately  after  the  passage  of  this  act,  ^J^^jjjjy 
the  President  shall  invite  the  Governments  of  the  coun-  BtetM  to  invite 
tries  composing  the  Latin  Union,  so-called,  and  of  such  eamportBg  ^he 
other  European  nations  as  he  may  deem  advisable,  to  an  pother 
join  the  United  States  in  a  conference  to  adopt  a  common  eo^triM  to  a 
ratio  between  gold  and  silver,  for  the  purpose  of  estab-the  Un ited 
lishing,  internationally,  the  use  of  bi-metallic  money,  and  a^common  rmfli 
securing  fixity  of  relative  value  between  those  metals ;  andwsTivef,  °«tc. 
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such  conference  to  be  held  at  such  place,  in  Europe  or  in 
the  United  States,  at  such  time  within  six  months,  as  may 
be  mutually  agreed  upon  by  the  Executives  of  the  Govern- 
ments joining  in  the  same,  whenever  the  Governments  so 
invited,  or  any  three  of  them,  shall  have  signified  their 
willingness  to  unite  in  the  same. 
ers0mhow8la£  ^ne  President  shall,  by  and  with  the  advice  and  con- 
pointed,  gent  of  the  Senate,  appoint  three  commissioners,  who 
shall  attend  such  conference  on  behalf  of  the  United 
States,  and  shall  report  the  doings  thereof  to  the  Presi- 
dent, who  shall  transmit  the  same  to  Congress. 
^Compenga-  Said  commissioners  shall  each  receive  the  sum  of  two 
thousand  five  hundred  dollars  and  their  reasonable  ex- 
penses, to  be  approved  by  the  Secretary  of  State ;  and  the 
amount  necessary  to  pay  such  compensation  and  expenses 
is  hereby  appropriated  out  of  any  money  in  the  Treasury 
not  otherwise  appropriated. 

m ay ebf  dae™  Sec-  3-  That  an>r  holder  of  the  00111  authorized  by  this 
Kas^rer"  and  act  mav  deposit  the  same  with  the  Treasurer  or  any  as- 
urer88ta?n  'wfft  s^st&nt  treasurer  of  the  United  States,  in  sums  not  less 
sums'  than  ten  dollars,  and  receive  therefor  certificates  of  not 

tiflcatM°or?£  *ess  tnan  ten  dollars  each,  corresponding  with  the  denomi- 
pocloin  to  benations  °*  tne  United  States  notes.  The  coin  deposited 
demption  *or  or  representing  the  certificates  shall  be  retained  in  the 
Treasury  for  the  payment  of  the  same  on  demand.  Said 
certificates  shall  be  receivable  for  customs,  taxes,  and  all 
public  dues,  and,  when  so  received,  may  be  reissued. 
Repeal.  Sec.  4.  All  acts  and  parts  of  acts  inconsistent  with  the 

provisions  of  this  act  are  hereby  repealed. 

Sam.  J.  Randall, 
Speaker  of  the  House  of  Representatives. 

W.  A.  Wheeler, 
Vice-President  of  the  United  States  and 

President  of  the  Senate. 

In  the  House  of  Representatives  U.  S. 

February  28,  1878. 
The  President  of  the  United  States  having  returned  to 
the  House  of  Representatives,  in  which  it  originated  the 
bill,  entitled  "An  act  to  authorize  the  coinage  of  the  stand- 
ard silver  dollar,  and  to  restore  its  legal-tender  char- 
acter," with  his  objections  thereto;  the  House  of  Repre- 
sentatives proceeded  in  pursuance  of  the  Constitution  to 
reconsider  the  same;  and 
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Resolved,  That  the  said  bill  pass,  two-thirds  of  the 
House  of  Representatives  agreeing  to  pass  the  same. 
Attest :  Geo.  M.  Adams, 

Clerk. 
By  Green  Adams, 

Chief  Clerk. 

In  the  Senate  of  the  United  States 

February  28,  1878. 
The  Senate  having  proceeded,  in  pursuance  of  the  Con- 
stitution, to  reconsider  the  bill  entitled  "An  act  to  au- 
thorize the  coinage  of  the  standard  silver  dollar,  and  to 
restore  its  legal-tender  character,"  returned  to  the  House 
of  Representatives  by  the  President  of  the  United  States, 
with  his  objections,  and  sent  by  the  House  of  Representa- 
tives to  the  Senate  with  the  message  of  the  President  re- 
turning the  bill; 

Resolved,  That  the  bill  do  pass,  two-thirds  of  the  Senate 
agreeing  to  pass  the  same. 
Attest:  Geo.  C.  Gorham, 

Secretary  of  the  Senate. 

ACT  OF  MAY  2,  1878. 

Chap.  79. — An  act  to  prohibit  the  coinage  of  the  twenty    20  Btat  L., 

cent  piece  of  silver. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  from,  and  after  the  passage  of  this  act,  the  silver  20-cent 
coinage  of  the  twenty  cent  piece  of  silver,  by  the  Govern-  offprohiwtSf" 
ment  of  the  United  States  be,  and  the  same  is  hereby  pro- 
hibited. And  all  laws  in  conflict  with  this  act  are  hereby 
repealed. 

Approved,  May  2,  1878. 

ACT  OF  JUNE  8,  1878. 


Chap.  170. — An  act  to  authorize  the  Secretary  of  the  w|o  But  l.. 
Treasury  to  constitute  superintendents  of  mints  or  as- 
sayers  in  assay  offices,  assistant  treasurers  of  the  United 
States. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
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Jts  of '"iSSSi  bl€dy  That  the  Secretary  of  the  Treasury  be  and  he  is 
mix  bp^jiisu3 nereDy  authorized  to  constitute  any  superintendent  of  a 
tuted  nssistmnt  mint  or  assayer  of  any  assay-office,  an  assistant  treasurer 

treasurers. 

of  the  United  States  without  additional  compensation, 
poBcf wbat  pur  ^°  receiye  g°ld  coin  and  bullion  on  deposit  for  the  pur- 
poses provided  for  in  section  two  hundred  and  fifty-four 
of  the  Revised  Statutes. 
Approved,  June  8,  1878. 

ACT  OF  JUNE  19,  1878. 

^20  stat.  l.,  Chap.  329. — An  act  making  appropriations  for  the  legis- 
lative, executive,  and  judicial  expenses  of  the  govern- 
ment for  the  fiscal  year  ending  June  thirtieth,  eighteen 
hundred  and  seventy-nine,  and  for  other  purposes. 
***** 

Pa?5nJb?iifonnd  *  *  *  And  refining  and  parting  of  bullion  shall  be 
carried  on  at  the  mints  of  the  United  States  and  at  the 
assay-office  at  New  York.  And  it  shall  be  lawful  to  apply 
the  moneys  arising  from  charges  collected  from  deposi- 
tors for  these  operations  pursuant  to  law  so  far  as  may  be 
necessary  to  the  defraying  in  full  of  the  expenses  thereof, 
including  labor,  materials,  and  wastage;  but  no  part  of 
the  moneys  otherwise  appropriated  for  the  support  of  the 
mints  and  the  assay-office  at  New  York  shall  be  used  to 
defray  the  expenses  of  refining  and  parting  bullion ;  but 
when  the  bullion  received  shall  not,  in  the  aggregate,  be 
in  such  proportion  of  gold  and  silver  as  to  admit  of 
economical  parting,  or  the  necessary  supplies  of  acids 
cannot  be  procured  at  reasonable  rates,  imparted  bullion 
^^ReTised  stat- may  be  exchanged  for  fine  bars,  as  provided  in  section 
7058'  '  p*  thirty-five  hundred  and  forty-six  of  the  Revised  Statutes 
of  the  United  States. 


Payment  to    And  for  the  purpose  of  enabling  the  several  mints  and 

depositors    at  _  ,     ,       __  .  , 

ReWMdsut  assay-°ffices  °*  tne  United  States  to  make  returns  to 
utes,  3545,  p.  depositors  with  as  little  delay  as  possible,  the  provisions 
of  section  thirty-five  hundred  and  forty-five  of  the  Re- 
vised Statutes  of  the  United  States  shall  hereafter  apply 
to  the  several  mints  and  assay-offices  of  the  United  States; 
and  the  Secretary  of  the  Treasury  is  hereby  authorized 
to  use,  as  far  as  he  may  deem  it  proper  and  expedient, 
for  payment  to  depositors  of  bullion  at  the  several  mints 
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and  assay-offices,  coin  certificates,  representing  coin  in  ^"{^[.g 00,11 
the  Treasury,  and  issued  under  the  provisions  of  se<Aion  ^JJ^JJJ 
two  hundred  and  fifty-four  of  the  Revised  Statutes  of  the  187S*»  ch-  182- 
United  States ;  all  of  said  acts  and  duties  to  be  performed 
under  such  rules  and  regulations  as  shall  be  prescribed 
by  the  Secretary  of  the  Treasury.  And  it  shall  be  lawful 
to  apply  the  moneys  arising  from  charges  collected  from  d,!^^ 
depositors  at  the  several  mints  and  assay-offices  pursuant  expenses, 
to  law,  to  defraying  the  expenses  thereof,  including 
labor,  material,  wastage,  and  use  of  machinery ;  and  only 
so  much  of  the  appropriations  herein  made  for  the  mints 
and  assay-offices  respectively  shall  be  used  for  said  mints 
and  assay-offices  as  shall  be  necessary  for  the  operations 
of  the  same,  after  the  moneys  arising  from  the  charges 
aforesaid  shall  have  been  exhausted  as  herein  provided. 
But  in  no  event  shall  the  expenditures  of  said  mints  and 
assay-offices  exceed  the  amount  of  the  specific  appropri- 
ations herein  made  for  same. 

***** 

Approved,  June  19,  1878. 

ACT  OF  MARCH  3,  1879. 

Chap.  182. — An  act  making  appropriations  for  sundry       sut.  l., 
civil  expenses  of  the  government  for  the  fiscal  year 
ending  June  thirtieth,  eighteen  hundred  and  eighty, 
and  for  other  purposes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  the  following  sums  be,  and  the  same  are  hereby,    £p propria- 
appropriated  for  the  objects  hereinafter  expressed,  for  M S^JJJJJJ7  c,Tl1 
the  fiscal  year  ending  June  thirtieth,  eighteen  hundred 
and  eighty,  namely : 


MISCELLANEOUS  OBJECTS  UNDER  THE  TREASURY  DEPARTMENT. 
***** 

*  *  * ;  and  so  much  of  the  act  "  making  appropri- 
ations for  the  legislative,  executive,  and  judicial  expenses 
of  the  government  for  the  fiscal  year  ending  June  thir- 
tieth, eighteen  hundred  and  seventy-nine,  and  for  other 
purposes,"  approved  June  nineteenth,  eighteen  hundred 
and  seventy-eight,  as  authorizes  the  Secretary  of  the  i87a.ch.320. 
Treasury  to  issue  coin  certificates  in  exchange  for  bullion  „JBa»ion 
deposited  for  coinage  at  mints  and  assay-offices  other  than 
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those  mentioned  in  section  thirty-five  hundred  and  forty- 

SV3545.8tat  five  °*  ^e  ^ev*se^  Statutes,  be,  and  the  same  is  hereby, 
repealed;  said  repeal  to  take  effect  at  the  end  of  the 

present  fiscal  year. 

***** 

Approved,  March  3,  1879. 

ACT  OF  JUNE  9,  1879. 

21  stat. l., 7. Chap.  12. — An  Act  to  provide  for  the  exchange  of  sub- 
sidiary coins  for  lawful  money  of  the  United  States 
under  certain  circumstances,  and  to  make  such  coins  a 
legal  tender  in  all  sums  not  exceeding  ten  dollars,  and 
for  other  purposes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
coiMb*ld  1  * r  y  bled,  That  the  holder  of  any  of  the  silver  coins  of  the 
United  States  of  smaller  denominations  than  one  dollar, 
may,  on  presentation  of  the  same  in  sums  of  twenty  dol- 
lars, or  any  multiple  thereof,  at  the  office  of  the  Treasurer 
or  any  assistant  treasurer  of  the  United  States,  receive 
therefor  lawful  money  of  the  United  States. 

Redemption.  §EC>  o.  The  Treasurer  or  any  assistant  treasurer  of  the 
United  States  who  may  receive  any  coins  under  the  pro- 
vision of  this  act  shall  exchange  the  same  in  sums  of 
twenty  dollars,  or  any  multiple  thereof,  for  lawful  money 
of  the  United  States,  on  demand  of  any  holder  thereof. 

Legal  tender.  gEC>  3,  That  the  present  silver  coins  of  the  United 
States  of  smaller  denominations  than  one  dollar  shall 
hereafter  be  a  legal  tender  in  all  sums  not  exceeding  ten 
dollars  in  full  payment  of  all  dues  public  and  private. 

Repeals.         gEC<  4,  That  all  laws  or  parts  of  laws  in  conflict  with 
this  act  be,  and  the  same  are  hereby,  repealed. 
Approved  June  9,  1879. 

ACT  OF  MARCH  1,  1881. 

21  stat.  l..Chap.  95. — An  act  to  amend  section  thirty-five  hundred 
1  supp.  R.  s.,    and  twenty-four  of  the  Revised  Statutes  so  as  to  author- 
ise a  charge  for  melting  or  refining  bullion  when  at  or 
above  standard. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
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bled,  That  section  thirty-five  hundred  and  twenty-four  of  charge  for 

'      .  /  .  J  melting  or  re- 

the  Revised  Statutes  of  the  United  States  be  amended  by?n,nK  fflbu!,,on 

.,.  »  .  .  .  ^  to  be  fixed  by 

striking  out  of  said  section  the  words  "  for  melting  and  d»  roc  tor  of 

.  ~  Mint. 

refining  when  bullion  is  below  standard,"  and  inserting  in  Revised  stat- 

7  G       utes,  sec.  3524, 

lieu  thereof  the  words  **  for  melting  or  refining  bullion."  ig75^  Jan.  14, 
Approved  March  1, 1881. 

ACT  OF  MARCH  3,  1881. 

Chap.  130. — An  act  making  appropriations  for  the  legis-  39||  stat-  L- 
lative,  executive,  and  judicial  expenses  of  the  Govern- 
ment, for  the  fiscal  year  ending  June  thirtieth,  eighteen 
hundred  and  eighty-two,  and  for  other  purposes. 
♦  *  *  *  * 

Parting  and  refining  bullion. — That  the  moneys ^Jf*^,,*^ 
arising  from  charges  collected  from  depositors  for  refining 
and  parting  bullion  at  the  mints  of  the  United  States  and 
the  assay-office  at  New  York  shall  be  applied  to  defraying 
the  expenses,  including  labor,  materials,  incidentals,  and 
wastage,  of  those  operations;  but  no  part  of  the  moneys 
otherwise  appropriated  for  the  support  of  the  mints  and 
assay-office  at  New  York  shall  be  used  to  defray  the 
expenses  of  refining  and  parting  bullion. 


Approved,  March  3,  1881. 

ACT  OF  MARCH  3,  1881. 

Chap.  133. — An  act  making  appropriations  for  sundry  A$  stat  L- 
civil  expenses  of  the  government  for  the  fiscal  year 
ending  June  thirtieth,  eighteen  hundred  and  eighty  - 
two,  and  for  other  purposes. 

■ 

♦  *  *  *  * 

That  the  Secretary  of  the  Treasury  be,  and  he  is  hereby,  p  auiJ^of 
authorized  and  directed  to  transport  free  of  charge  silver 8,,ver  co,n- 
coin  when  requested  to  do  so:  Provided,  That  an  equal  Prov,so- 
amount  in  coin  or  currency  shall  have  been  deposited  in 
the  Treasury  by  the  applicant  or  applicants;  and  that 
there  is  hereby  appropriated  twenty  thousand  dollars,  or 
so  much  thereof  as  may  be  necessary,  for  that  purpose, 
15712"— 10  38 
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and  that  the  same  be  available  from  and  after  the  passage 
of  this  act. 

***** 

Approved,  March  3,  1881. 

Note. — This  act  (see  p.  4!»T>,  21  Stat.  L.)  appropriated  for  sal- 
aries and  expenses  of  three  commissioners  to  be  appointed  by  the 
President  to  represent  the  United  States  at  a  conference  to  be 
called  to  adopt  a  common  ratio  between  jrold  and  silver  for  the 
purpose  of  establishing  internationally  the  use  of  bimetallic  money 
and  securing  fixity  of  relative  value  between  those  metals. 

ACT  OF  MAY  26,  1882. 

22 Stat. l., 97. q h ap.  190. — An  act  to  authorise  the  receipt  of  United 

States  gold  coin  in  exchange  for  gold  bars. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
go?decJinPinex-  Med,  That  the  superintendents  of  the  coinage  mints,  and 
l,H?Hge  forgoldof  the  United  States  assay  office  at  New  York,  are  hereby 
Revised  stat- authorized  to  receive  United  States  cold  coin  from  any 

tutes,  aec.  Jole.      ...  .  ,  ~  . 

holder  thereof  in  sums  not  less  than  five  thousand  dollars, 
and  to  pay  and  deliver  in  exchange  therefor  gold  bars 
in  value  equaling  such  coin  so  received. 

Approved,  May  26,  1882. 

ACT  OF  JULY  12,  1882. 

22  stat.  L.,  Chap.  200. — An  act  to  enable  national-banking  associ- 
ations to  extend  their  corporate  existence,  and  for 
other  purposes. 

***** 

Gold  certifl-    Sec.  12.  That  the  Secretary  of  the  Treasury  is  author- 

nitos  Issued  In  *  * 

exchange  f  o  r  ized  and  directed  to  receive  deposits  of  gold  coin  with 

ik'POSitS  Of  gold    -        _  .  j.  ,1        T-r     •  ,      l  ^, 

coin.  the  Treasurer  or  assistant  treasurers  of  the  United  States, 

in  sums  not  less  than  twenty  dollars,  and  to  issue  certifi- 
cates therefor  in  denominations  of  not  less  than  twenty 
Gold  received  dollars  each,  corresponding  with  the  denominations  of 

held   for   re-  '  1  0 . 

ccrtiuVnte?  °f  United  States  notes.  The  coin  deposited  for  or  represent- 
ing the  certificates  of  deposits  shall  be  retained  in  the 
hemert.yc hank*  Treasury  for  the  payment  of  the  same  on  demand.  Said 
counted  as  pnrt  certificates  shall  be  receivable  for  customs,  taxes,  and  all 
wfui     pUbiic  dues,  and  when  so  received  may  be  reissued;  and 
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such  certificates,  as  also  silver  certificates,  when  held  Proh!t£«ifroin 
by  any  national-banking  association,  shall  be  counted  as 3JJ85?K8j! 
part  of  its  lawful  reserve ;  and  no  national-banking  as-  »o°t  ^Jjf^jjjg 
sociation  shall  be  a  member  of  any  clearing-house  in  which  JJJJJjJJJt  Jj 
such  certificate  shall  not  be  receivable  in  the  settlement  of  balances, 
clearing-house  balances :  Provided,  That  the  Secretary  of  Proviso, 
the  Treasury  shall  suspend  the  issue  of  such  gold  certifi- 
cates  whenever  the  amount  of  gold  coin  and  gold  bullion  ££ernt,flc**eB' 
in  the  Treasury  reserved  for  the  redemption  of  United 
States  notes  falls  below  one  hundred  millions  of  dollars; 
and  the  provisions  of  section  fifty-two  hundred  and  seven  u  J eVs?^5207,~ 
of  the  Revised  Statutes  shall  be  applicable  to  the  certifi-  1007- 
cates  herein  authorized  and  directed  to  be  issued. 

***** 
Approved,  July  12,  1882. 

ACT  OF  AUGUST  7,  1882. 

Chap.  433. — An  act  making  appropriations  for  sundry  »  8tat.  l., 
civil  expenses  of  the  Government  for  the  fiscal  year 
ending  June  thirtieth,  eighteen  hundred  and  eighty- 
three^  and  for  other  purposes. 


For  the  transportation  of  silver  coins:  That  the  Secre-  Transporta- 
tary  of  the  Treasury  be,  and  he  is  hereby,  authorized  and c  on^  free  of 
directed  to  transport,  free  of  charge,  silver  coins  when  u^v  j8*1 
requested  to  do  so:  Provided,  That  an  equal  amount  in 
coin  or  currency  shall  have  been  deposited  in  the  Treasury 
by  the  applicant  or  applicants;  and  that  there  is  hereby 
appropriated  ten  thousand  dollars,  or  so  much  thereof  as 
may  be  necessary,  for  that  purpose,  and  that  the  same  be 
available  from  and  after  the  passage  of  this  act. 

***** 

Approved,  August  7,  1882. 

ACT  OF  AUGUST  4,  1886. 

Chap.  902.— An  act  making  appropriations  for  sundry  24  stat.  l.. 
civil  expenses  of  the  Government,  for  the  fiscal  year 
ending  June  thirtieth,  eighteen  hundred  and  eighty - 
seven,  and  for  other  purposes. 

***** 

Transportation  of  silver  coin:  For  transportation  °f  tlTrnJjBP™^- 
silver  coin,  including  fractional  silver  coin  by  registered  coins  free  of 
or  otherwise,  seventy-five  thousand  dollars;  and  inc 
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expending  this  sum  the  Secretary  of  the  Treasury  is 
authorized  and  directed  to  transport  from  the  Treasury 
ut«T  3527  or  SUDtreasuries>  free  of  charge,  silver  coin  when  requested 
to  do  so ;  Provided,  That  an  equal  amount  in  coin  or  cur- 
rency shall  have  been  deposited  in  the  Treasury  or  sub- 
treasuries  by  the  applicant  or  applicants.  And  the  Secre- 
tary of  the  Treasury  shall  report  to  Congress  the  cost 
arising  under  this  appropriation. 

***** 

Approved  August  4,  1886. 

ACT  OF  MARCH  3,  1887. 

634  4  8tat  L**CHAP-  396. — An  act  for  the  retirement  and  recoinage  of 

the  trade-dollar. 

Be  it  enacted  by  the  Senate  and  Home  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
trad^douars  That  for  a  period  of  six  months  after  the  passage  of 
for  «»yer  coins.  tn is  act?  United  States  trade-dollars,  if  not  defaced,  mu- 
tilated, or  stamped,  shall  be  received  at  the  office  of  the 
Treasurer,  or  any  assistant  treasurer  of  the  United  States 
in  exchange  for  a  like  amount,  dollar  for  dollar,  of  stand- 
ard silver  dollars,  or  of  subsidiary  coins  of  the  United 
States. 

and^coinTgeof  ^ec.  2m  That  the  trade-dollars  received  by,  paid  to.  or 
trade  dollars,  deposited  with  the  Treasurer  or  any  assistant  treasurer  or 
national  depositary  of  the  United  States  shall  not  be  paid 
out  or  in  any  other  manner  issued,  but,  at  the  expense  of 
the  United  States,  shall  be  transmitted  to  the  coinage 
mints  and  recoined  into  standard  silver  dollars  or  sub- 
sidiary coin,  at  the  discretion  of  the  Secretary  of  the 
Treasury:  Provided,  That  the  trade  dollars  recoined  un- 
der this  act  shall  not  be  counted  as  part  of  the  silver 
bullion  required  to  be  purchased  and  coined  into  standard 
dollars  as  required  by  the  act  of  February  twenty-eighth, 
eighteen  hundred  and  seventy-eight. 

cofn  ttrade7do°    ^Ec*  ^'  That  a^  ^aws  anc*  parts  of  laws  authorizing  the 
lars  repealed,  coinage  and  issuance  of  United  States  trade-dollars  are 
hereby  repealed. 

Received  by  the  President,  February  19,  1887. 

Note  by  the  Department  of  State. — The  foregoing  act  having 
been  presented  to  the  President  of  the  United  States  for  his 
approval,  and  not  having  been  returned  by  him  to  the  house  of 
Congress  in  which  it  originated  within  the  time  prescribed  by  the 
Constitution  of  the  United  States,  has  become  a  law  without  his 
approval. 
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ACT  OF  MAY  24,  1888. 

Chap.  307. — An  act  authorizing  the  President  of  the  ^  sat.  l., 
United  States  to  arrange  a  conference  between  the 
United  States  of  America  and  the  Republics  of  Mexico, 
Central  and  South  America,  Hayti,  San  Domingo,  and 
the  Empire  of  Brazil. 

***** 
Sec.  2.  That  in  forwarding  the  invitations  to  the  said  fc£S£  of  con- 

Governments  the  President  of  the  United  States  shall  set-. 

forth  that  the  conference  is  called  to  consider — *    *  * 
***** 
Sixth.  The  adoption  of  a  common  silver  coin,  to  be 

issued  by  each  Government,  the  same  to  be  legal  tender 

in  all  commercial  transactions  between  the  citizens  of  all 

of  the  American  States. 

***** 

Approved,  May  24,  1888. 

ACT  OF  MARCH  2,  1889. 

Chap.  411. — An  act  making  appropriations  for  sundry  9$  8ut-  L" 
civil  expenses  of  the  Government  for  the  fiscal  year 
ending  June  thirtieth,  eighteen  hundred  and  ninety, 
and  for  other  purposes. 

***** 

*  *  *.  That  hereafter  it  shall  not  be  lawful  to  use95|5  stat.  l.. 
any  portion  of  the  so-called  "  silver-profit  fund  "  or  of 
the  appropriation  for  "  storage  of  silver-transportation  " 
for  the  purpose  of  paying  the  expenses  of  the  transporta- 
tion of  standard  silver  dollars  from  the  mints  or  the  sub- 
treasuries  to  the  Treasury  at  Washington,  District  of 
Columbia. 

***** 

Approved,  March  2,  1889. 

ACT  OF  JULY  14,  1890. 

Chap.  703. — An  act  directing  the  purchase  of  silver  but-  2896  8tat-  L  • 
lion  and  the  issue  of  Treasury  notes  thereon,  and  for 
other,  purposes. 

Be  it  enacted  by  the  Senate  and  House  of  Representor 
tives  of  the  United  States  of  America  in  Congress  as- 
sembled, That  the  Secretary  of  the  Treasury  is  hereby  di- 1  s»™  ^Jf™ 
rected  to  purchase,  from  time  to  time,  silver  bullion  to 
the  aggregate  amount  of  four  million  five  hundred  thou- 
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Monthly  ag-  sand  ounces,  or  so  much  thereof  as  may  be  offered  in  each 
month,  at  the  market  price  thereof,  not  exceeding  one 
dollar  for  three  hundred  and  seventy-one  and  twenty- 
Limit  of  five  hundredths  grains  of  pure  silver,  and  to  issue  in  pay- 
prTreaa  u  ry  ment  for  such  purchases  of  silver  bullion  Treasury  notes 
sued  in  pay-  of  the  United  States  to  be  prepared  by  the  Secretary  of 
cheansea0f  p  ™  *'  the  Treasury,  in  such  form  and  of  such  denominations, 
tionI.neS.!nof  not  less  than  one  dollar  nor  more  than  one  thousand  dol- 


lars, as  he  may  prescribe,  and  a  sum  sufficient  to  carry 
into  effect  the  provisions  of  this  act  is  hereby  appro- 
tl<AnPPr°Prl0  priated  out  of  any  money  in  the  Treasury  not  otherwise 
appropriated. 

Redemption    Sbg.  2.  That  the  Treasurv  notes  issued  in  accordance 

of  notes  Id 

colReiB8ue  after  w^tn  *ne  provisions  of  this  act  shall  be  redeemable  on 
redemption,  demand,  in  coin,  at  the  Treasury  of  the  United  States,  or 
outstanding  at  the  office  of  any  assistant  treasurer  of  the  United 

notes,  limited.  *  . 

Legal jtCTder, States,  and  when  so  redeemed  may  be  reissued;  but  no 
^  ^Rece unable  greater  or  less  amount  of  such  notes  shall  be  outstanding 

et  Reissue  after at  an*v  tmie  ^ian  **ie  cost  °^  ^  s**ver  bullion  and  the 
receipt.     ^  standard  silver  dollars  coined  therefrom,  then  held  in  the 

tionai  ba°nk  r"  Treasury  purchased  by  such  notes;  and  such  Treasury 
"Redemption  notes  shall  be  a  legal  tender  in  payment  of  all  debts,  pub- 
ierco'in.at  tie  lie  and  private,  except  where  otherwise  expressly  stipu- 
gleratsry  of  lated  in  the  contract,  and  shall  be  receivable  for  customs, 
taxes,  and  all  public  dues,  and  when  so  received  may  be 
reissued ;  and  such  notes,  when  held  by  any  national  bank- 
ing association,  may  be  counted  as  a  part  of  its  lawful 
reserve.    That  upon  demand  of  the  holder  of  any  of  the 
Treasury  notes  herein  provided  for  the  Secretary  of  the 
Parity  and  Treasury  shall,  under  such  regulations  as  he  may  pre- 

ratloofgold  *  •         ii         -i  L  i!< •  j« 

and  silver.  scribe,  redeem  such  notes  in  gold  or  silver  com,  at  his  dis- 
cretion, it  being  the  established  policy  of  the  United 
States  to  maintain  the  two  metals  on  a  parity  with  each 
other  upon  the  present  legal  ratio,  or  such  ratio  as  may 
be  provided  by  law. 
II  o  n  t  h  i  y    Sec.  3.  That  the  Secretary  of  the  Treasury  shall  each 

coinage  of  all-  .  .    .  J  J 

yer  do  1 1  a  r ■  month  coin  two  million  ounces  of  the  silver  bullion  pur- 

frompnr-  _    _  ,  .  * 

chased  bunion,  chased  under  the  provisions  of  this  act  into  standard 
%t tffTiijj** dHw  dollars  until  the  first  day  of  July  eighteen  hun- 
1891.  'dred  and  ninety-one,-  and  after  that  time  he  shall  coin 

of  the  silver  bullion  purchased  under  the  provisions  of 
this  act  as  much  as  may  be  necessary  to  provide  for  the 
redemption  of  the  Treasury  notes  herein  provided  for, 
seigniorage.  and  any  gain  or  seigniorage  arising  from  such  coinage 
shall  be  accounted  for  and  paid  into  the  Treasury. 
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Sec.  4.  That  the  silver  bullion  purchased  under  the^J"^*8^8 
provisions  of  this  act  shall  be  subject  to  the  requirements e{£'ng  lawB' 
of  existing  law  and  the  regulations  of  the  mint  service 
governing  the  methods  of  determining  the  amount  of  m£* Value 
pure  silver  contained,  and  the  amount  of  charges  or  de- 
ductions, if  any,  to  be  made. 

Sec.  5.  That  so  much  of  the  act  of  February  twenty-  ch*£ni*$£$Z: 
eighth,  eighteen  hundred  and  seventy -eight,  entitled  "An  JUieJ181186  re" 
act  to  authorize  the  coinage  of  the  standard  silver  dollar 
and  to  restore  its  legal-tender  character,"  as  requires  the 
monthly  purchase  and  coinage  of  the  same  into  silver 
dollars  of  not  less  than  two  million  dollars,  nor  more 
than  four  million  dollars'  worth  of  silver  bullion,  is 
hereby  repealed. 

Sec.  6.  That  upon  the  passage  of  this  act  the  balances  re^e*,,^[a{J 
standing  with  the  Treasurer  of  the  United  States  to  the^t^*^™* 
respective  credits  of  national  banks  for  deposits  made  to 
redeem  the  circulating  notes  of  such  banks,  and  all 
deposits  thereafter  received  for  like  purpose,  shall  be 
covered  into  the  Treasury  as  a  miscellaneous  receipt,  and 
the  Treasury  of  the  United  States  shall  redeem  from  the 
general  cash  in  the  Treasury  the  circulating  notes  of  said 
banks  which  may  come  into  his  possession  subject  to 
redemption ;  and  upon  the  certificate  of  the  Comptroller  m5n'™  to  "he 
of  the  Currency  that  such  notes  have  been  received  byT^8!"™^'^ 
him  and  that  thev  have  been  destroyed  and  that  no  new£an*  notes. 

...  ,     .  .  .  Redemption  ac- 

notes  will  be  issued  in  their  place,  reimbursement  of  their  count.* 
amount  shall  be  made  to  the  Treasurer,  under  such  regu- 
lations as  the  Secretary  of  the  Treasury  may  prescribe, 
from  an  appropriation  hereby,  created,  to  be  known  as 
National  bank  notes :  Redemption  account,  but  the  pro-    Not  to  apply 
visions  of  this  act  shall  not  apply  to  the  deposits  received  depositpeforcere- 
under  section  three  of  the  act  of  June  twentieth,  eighteen  circulation, 
hundred  and  seventy-four,  requiring  every  National  bank   Monthly  re- 
to  keep  in  lawful  money  with  the  Treasurer  of  the  United \nl  balance"  of 
States  a  sum  equal  to  five  per  centum  of  its  circulation, dep08lt"' 
to  be  held  and  used  for  the  redemption  of  its  circulating 
notes ;  and  the  balance  remaining  of  the  deposits  so  cov- 
ered shall,  at  the  close  of  each  month,  be  reported  on  the 
monthly  public  debt  statement  as  debt  of  the  United 
States  bearing  no  interest 

"  Sec.  7.  That  this  act  shall  take  effect  thirty  days  from  operation, 
and  after  its  passage." 

Approved,  July  14,  1890. 
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ACT  OF  SEPTEMBER  26,  1890. 


4H4. 


20  Stat  l.,  Chap.  944. — An  act  to  amend  section  thirty -five  hundred 
and  ten  of  the  Revised  Statutes  of  the  United  States, 
and  to  pro  ride  for  new  designs  of  authorized  devices 
of  United  States  coins. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  section  thirty-five  hundred  and  ten  of  the 
Revised  Statutes  of  the  United  States  be,  and  the  same 
is  hereby,  amended  so  as  to  read  as  follows : 

"  Sec.  3510.  The  engraver  shall  prepare  from  the  origi- 
nal dies  already  authorized  all  the  working-dies  required 
for  use  in  the  coinage  of  the  several  mints,  and,  when  new 
coins,  emblems,  devices,  legends,  or  designs  are  author- 
ized, shall,  if  required  by  the  Director  of  the  Mint,  pre- 

ute?T«e?35?7"Pare  devices,  niodels,  hubs,  or  original  dies  for  the 
same.  The  Director  of  the  Mint  shall  have  power,  with 
the  approval  of  the  Secretary  of  the  Treasury,  to  cause 

♦  ?e^i^f81??.8  new  designs  or  models  of  authorized  emblems  or  devices 

for   coins   au-  ~ 

25°yeai  every  to  ^  PrePared  and  adopted  in  the  same  manner  as  when 
new  coins  or  devices  are  authorized.   But  no  change  in 
the  design  or  die  of  any  coin  shall  be  made  oftener  than 
once  in  twenty-five  years  from  and  including  the  year 
,  of  the  first  adoption  of  the  design,  model,  die,  or  hub  for 
the  same  coin :  Provided,  That  no  change  be  made  in  the 
diameter  of  any  coin:  And  provided  further,  That  noth- 
ing in  this  section  shall  prevent  the  adoption  of  new 
designs  or  models  for  devices  or  emblems  already  author- 
ized for  the  standard  silver  dollar  and  the  five-cent  nickel 
piece  as  soon  as  practicable  after  the  passage  of  this  act. 
th£tedto  im  But  the  Director  of  the  Mint  shall  nevertheless  have 
ploy  artists.    p0wer?  with  the  approval  of  the  Secretary  of  the  Treas- 
ury, to  engage  temporarily  for  this  purpose  the  services 
of  one  or  more  artists,  distinguished  in  their  respective 
departments  of  art,  who  shall  be  paid  for  such  service 
from  the  contingent  appropriation  for  the  mint  at  Phila- 
delphia." 
Approved,  September  20,  1890. 
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ACT  OF  SEPTEMBER  26,  1890. 

Chap.  945. — An  act  to  discontinue  the  coinage  of  the    26  sut.  l.» 
three-dollar  and  one-dollar  gold  pieces  and  three-cent 
nickel  piece. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  from  and  after  the  passage  of  this  act  the 
coinage  of  the  three-dollar  gold  piece,  the  one-dollar  gold 
piece,  and  the  three-cent  nickel  piece  be,  and  the  same  is 
hereby,  prohibited,  and  the  pieces  named  shall  not  be 
struck  or  issued  by  the  Mint  of  the  United  States. 

Sec.  2.  That  as  fast  as  the  said  coins  shall  be  paid  into 
the  Treasury  of  the  United  States  they  shall  be  with- 
drawn from  circulation  and  be  recoined  into  other  de- 
nominations of  coins. 

Sec.  3.  That  all  laws  and  parts  of  laws  in  conflict  with 
this  act  are  hereby  repealed. 

Approved,  September  26,  1890. 

ACT  OF  OCTOBER  1,  1890. 

Chap.  1244. — An  act  to  reduce  the  revenue  and  equalise  e2J«  sut  l., 
duties  on  imports,  and  for  other  purposes, 
*  *  *  *  * 

Sec.  52.  That  the  value  of  foreign  coin  as  expressed  el^nalCo<5l£f  for" 
in  the  money  of  account  of  the  United  States  shall  be  that 
of  the  pure  metal  of  such  coin  of  standard  value;  and 
the  values  of  the  standard  coins  in  circulation  of  the  vari- 
ous nations  of  the  world  shall  be  estimated  quarterly  by 
the  Director  of  the  Mint,  and  be  proclaimed  by  the  Secre-  ti^r  quttASij 
tary  of  the  Treasury  immediately  after  the  passage  of 
this  act  and  thereafter  quarterly  on  the  first  day  of 
January,  April,  July  and  October  in  each  year. 
***** 

Approved,  October  1, 1890. 

Note. — A  similar  provision  Is  contained  in  section  25  of  the 
tariff  act  of  1894  (28  Stat  L.,  562),  and  further  that  "  the  values 
so  proclaimed  shall  be  followed  in  estimating  the  value  of  all  for- 
eign merchandise  exported  to  the  United  States  during  the  quarter 
for  which  the  value  is  proclaimed/'  etc. 
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ACT  OF  FEBRUARY  10,  1891. 
26  stat.  l..  Chap.  127. — An  act  further  to  prevent  counterfeiting  or 

7*42 

manufacture  of  dies,  tools,  or  other  implements  used 
in  counterfeiting,  and  providing  penalties  therefor,  and 
providing  for  the  issue  of  search  warrants  in  certain 
cases. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
Making  bled,  That  every  person  who,  within  the  United  States 
STli,'  etc.,  fn'or  any  Territory  thereof,  makes  any  die,  hub,  or  mold, 
united * "states  either  of  steel  or  plaster,  or  any  other  substance  whatso- 
d,R9evised  stat- ever  in  likeness  or  similitude,  as  to  the  design  or  the  in- 
toMlS?8' 6457 scription  thereon,  of  any  die,  hub,  or  mold  designated  for 
the  coining  or  making  of  any  of  the  genuine  gold,  silver, 
nickel,  bronze,  copper  or  other  coins  of  the  United  States 
that  have  been  or  hereafter  may  be  coined  at  the  mints 
of  the  United  States,  or  who  willingly  aids  or  assists  in 
the  making  of  any  such  die,  hub,  or  mold,  or  any  part 
thereof,  or  who  causes  or  procures  to  be  made  any  such 
die,  hub  or  mold,  or  any  part  thereof,  without  authority 
from  the  Secretary  of  the  Treasury  of  the  United  States 
or  other  proper  officer,  or  who  shall  have  in  his  possession 
any  such  die,  hub,  or  mold  with  intent  to  fraudulently 
or  unlawfully  use  the  same,  or  who  shall  permit  the  same 
to  be  used  for  or  in  aid  of  the  counterfeiting  of  any  of 
the  coins  of  the  United  States  hereinbefore  mentioned 
penalty.      shall,  upon  conviction  thereof,  be  punished  by  a  fine  of 
not  more  than  five  thousand  dollars  and  by  imprisonment 
at  hard  labor  not  more  than  ten  years,  or  both,  at  the  dis- 
cretion of  the  court. 

a  Tin*"  to  *bl  Sec*  2*  That  every  Person  wno»  within  the  United 
States  or  any  Territory  thereof,  without  lawful  author- 
ity, makes,  or  willingly  aids  or  assists  in  making,  or 
causes  or  procures  to  be  made,  any  die,  hub,  or  mold, 
either  of  steel  or  of  plaster,  or  of  any  other  substance  what- 
soever, in  the  likeness  or  similitude,  as  to  the  design  or 
the  inscription  thereon,  of  any  die,  hub,  or  mold  designated 
for  the  coining  of  the  genuine  coin  of  any  foreign  Govern- 
ment, or  who  conceals  or  shall  have  in  possession  any  such 
die,  hub,  or  mold  hereinbefore  mentioned,  with  intent  to 
fraudulently,  or  unlawfully  use  the  same  for  counter- 
feiting any  foreign  coin,  or  who  knowingly  suffers  the 
same  to  be  fraudulently  used  for  the  counterfeiting  of 
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any  foreign  coin  shall,  upon  conviction  thereof,  be  pun-  Penalty, 
ished  by  a  fine  of  not  more  than  two  thousand  dollars  or 
imprisonment  at  hard  labor  not  more  than  five  years,  or 
both,  at  the  discretion  of  the  court. 

Sec.  3.  That  every  person  who  makes,  or  who  causes  or  Making  or 
procures  to  be  made,  or  who  brines  into  the  United  States  ffi?ngrinKBimii. 

K  £      .  '  .       i    11  i         •  •      itudeof  United 

from  any  foreign  country,  or  who  shall  have  in  possession  states  coina. 
with  intent  to  sell,  give  away,  or  in  any  other  manner  use 
the  same,  any  business  or  professional  card,  notice,  pla- 
card, token,  device,  print,  or  impression,  or  any  other 
thing  whatsoever,  whether  of  metal  or  its  compound  or  of 
any  other  substance  whatsoever,  in  likeness  or  similitude, 
as  to  design,  color,  or  the  inscription  thereon,  of  any  of 
the  coins  of  the  United  States  or  of  any  foreign  Govern- 
ment, that  have  been  or  hereafter  may  be  issued  as  money, 
either  under  the  authority  of  the  United  States  or  under 
the  authority  of  any  foreign  Government  shall,  upon  con- 
viction thereof,  be  punished  by  a  fine  not  to  exceed  one  Penalty, 
hundred  dollars. 

Sec.  4.  That  all  counterfeits  of  any  of  the  obligations  o  f00,??^ 
or  other  securities  of  the  United  States  or  of  any  foreign  s*«te«»  owiga- 
Government,  or  counterfeits  of  any  of  the  coins  of  the 
United  States  or  of  any  foreign  Government,  and  all  ma- 
terial or  apparatus  fitted  or  intended  to  be  used,  or  that 
shall  have  been  used,  in  the  making  of  any  of  such  coun- 
terfeit obligations  or  other  securities  or  coins  hereinbefore 
mentioned,  that  shall  be  found  in  the  possession  of  any 
person  without  authority  from  the  Secretary  of  the  Treas- 
ury or  other  proper  officer  to  have  the  same,  shall  be  taken 
possession  of  by  any  authorized  agent  of  the  Treasury 
Department  and  forfeited  to  the  United  States,  and  dis- 
posed of  in  any  manner  the  Secretary  of  the  Treasury 
may  direct. 

Sec.  5.  That  the  several  judges  of  courts  established  99\%BC  £  ewJr' 
under  the  laws  of  the  United  States  and  the  commis- ™ni*  BUCh 


of  such  courts  may,  upon  proper  oath  or  affirma- 
tion, within  their  respective  jurisdictions,  issue  a  search 
warrant  authorizing  any  marshal  of  the  United  States,  or 
any  other  person  specially  mentioned  in  such  warrant,  to 
enter  any  house,  store,  building,  boat,  or  other  place  named 
in  such  warrant,  in  the  daytime  only,  in  which  there  shall 
appear  probable  cause  for  believing  that  the  manufacture 
of  counterfeit  money,  or  the  concealment  of  counterfeit 
money,  or  the  manufacture  or  concealment  of  counterfeit 
obligations  or  coins  of  the  United  States  or  of  any  for- 
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eign  government,  or  the  manufacture  or  concealment  of 
dies,  hubs,  molds,  plates,  or  other  things  fitted  or  intended 
to  be  used  for  the  manufacture  of  counterfeit  money, 
coins,  or  obligations  of  the  United  States  or  of  any  for- 
eign government,  or  of  any  bank  doing  business  under 
the  authority  of  the  United  States  or  of  any  State  or  Ter- 
ritory thereof,  or  of  any  bank  doing  business  under  the 
authority  of  any  foreign  government  or  of  any  political 
division  of  any  foreign  government,  is  being  carried  on 
or  practiced,  and  there  search  for  any  such  counterfeit 
money,  coins,  dies,  hubs,  molds,  plates  and  other  things, 
and  for  any  such  obligations,  and  if  any  such  be  found,  to 
seizures.  seize  and  secure  the  same  and  to  make  return  thereof  to 
the  proper  authority;  and  all  such  counterfeit  money, 
coins,  dies,  hubs,  molds,  plates,  and  other  things  and  all 
such  counterfeit  obligations  so  seized  shall  be  forfeited  to 
the  United  States. 

Approved,  February  10,  1891. 

This  act  was  amended  by  the  act  of  March  4,  1909 
(chap.  321,  35  Stat.  L.,  pp.  1120,  1121).  See  sections  169 
to  173,  inclusive. 

ACT  OF  MARCH  3,  1891. 

26  sut.  l.,  Chap.  541. — An  act  making  appropriations  for  the  legis- 
lative, executive  and  judicial  expenses  of  the  Govern- 
ment for  the  fiscal  year  ending  June  thirtieth,  eighteen 
hundred  and  ninety -two,  and  for  other  purposes. 
***** 

Sec.  3.  That  an  act  to  authorize  the  receipt  of  United 
States  gold  coin  in  exchange  for  gold  bars,  approved 
May  twenty-sixth,  eighteen  hundred  and  eighty-two,  be 
amended  to  read  as  follows: 
Authoriiinj    "  That  the  superintendents  of  the  coinage  mints  and  of 
gold  i>a™  in  the  United  States  assay  office  at  New  York  may,  with  the 
gold  coin.       approval  of  the  Secretary  of  the  Treasury,  but  not  other- 
wise, receive  United  States  gold  coin  from  any  holder 
thereof  in  sums  of  not  less  than  five  thousand  dollars,  and 
pay  and  deliver  in  exchange  therefor  gold  bars  in  value 
equaling  such  coin  so  received :  Provided,  That  the  Secre- 
tary of  the  Treasury  may  impose  for  such  exchange  a 
charge  which  in  his  judgment  shall  equal  the  cost  of 
manufacturing  the  bars." 

***** 

Approved,  March  3,  1891. 
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ACT  OF  MARCH  3,  1891. 

Chap.  542. — An  act  making  appropriations  for  sundry  ^26  stat  l., 
civil  expenses  of  the  Government  for  the  fiscal  year 
ending  June  thirtieth,  eighteen  hundred  and  ninety- 
two,  and  for  other  purposes. 

***** 

Recoinage  of  silver  coins  :  For  recoinage  of  the  uncur-  Recoinagcsii- 
rent  fractional  silver  coins  abraded  below  the  limit  of 
tolerance  in  the  Treasury,  to  be  expended  under  the  direc- 
tion of  the  Secretary  of  the  Treasury,  one  hundred  and 
fifty  thousand  dollars:  Provided,  That  the  Secretary  of  Proviso, 
the  Treasury  shall,  as  soon  as  practicable,  coin  into  stand- etc ^aint©  stand- 
ard silver  dollars  the  trade-dollar  bullion  and  trade  dol- a 
lars  now  in  the  Treasury,  the  expense  thereof  to  be  charges, 
charged  to  the  silver  profit  fund. 

***** 

Approved,  March  3,  1891. 

ACT  OF  AUGUST  5,  1892. 

• 

Chap.  380. — An  act  making  appropriations  for  sundry  ^27  stat  l. 
civil  expenses  of  the  Government  for  the  fiscal  year 
ending  June  thirtieth,  eighteen  hundred  and  ninety- 
three,  and  for  other  purposes. 

***** 

International  monetary  conference:  The  President fM«°^ary con- 
of  the  United  States  is  hereby  authorized  to  appoint  five 
commissioners  to  an  international  conference,  to  be  held 
at  a  place  to  be  hereafter  designated,  with  a  view  to 
secure,  internationally,  a  fixity  of  relative  value  between 
gold  and  silver,  as  money,  by  means  of  a  common  ratio 
between  those  metals,  with  free  mintage  at  such  ratio, 
and  for  compensation  of  said  commissioners,  and  for  all 
reasonable  expenses  connected  therewith,  to  be  approved 
by  the  Secretary  of  State,  including  the  proportion  to  be    See  also  «ct 
paid  by  the  United  States  of  the  joint  expenses  of  such  Feb"  28,  1878 
conference,  eighty  thousand  dollars,  or  so  much  thereof 
as  may  be  necessary. 

*  *  *  *  * 

Approved,  August  5,  1892. 
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ACT  OF  AUGUST  5,  1892. 

27  stat  l.,  Chap.  381. — An  act  to  aid  in  carrying  out  the  act  of  Con- 
gress appro  red  April  twenty -fifth,  eighteen  hundred 
and  ninety,  entitled  "An  act  to  provide  for  celebrating 
the  four  hundredth  anniversary  of  the  discovery  of 
America  by  Christopher  Columbus,  by  holding  an  in- 
ternational exposition  of  arts,  industries,  manufactures, 
and  products  of  the  soil,  mine,  and  sea,  in  the  city  of 
Chicago,  in  the  State  of  Illinois"  and  appropriating 
money  therefor. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
Aathorixingj^  That  for  the  purpose  of  aiding  in  defraying  the  cost 

coinage  of  5,-         7  r     i  o  w  o 

ooo.ooo  souve- of  completing  in  a  suitable  manner  the  work  of  prepara- 

nir  half  dollars  1  &  i  «         •  • 

for  the  worida tion  for  inaugurating  the  World's  Columbian  Exposition, 

Columbian  Ex-  °  °  ■ 

^Revised  stat  authonzed  by  the  act  of  Congress  approved  April  twenty  - 
3513.  fifth,  anno  Domini  eighteen  hundred  and  ninety,  to  be 
held  at  the  city  of  Chicago,  in  the  State  of  Illinois,  there 
shall  be  coined  at  the  mints  of  the  United  States  silver 
half  dollars  of  the  legal  weight  and  fineness,  not  to  exceed 
five  million  pieces,  to  be  known  as  the  Columbian  half 
dollar,  struck  in  commemoration  of  the  World's  Colum- 
bian Exposition,  the  devices  and  designs  upon  which  shall 
be  prescribed  by  the  Director  of  the  Mint,  with  the  ap- 
proval of  the  Secretary  of  the  Treasury;  and  said  silver 
coins  shall  be  manufactured  from  uncurrent  subsidiary 
silver  coins  now  in  the  Treasury,  and  all  provisions  of 
law  relative  to  the  coinage,  legal-tender  quality,  and 
redemption  of  the  present  subsidiary  silver  coins  shall  be 
applicable  to  the  coins  issued  under  this  act,  and  when 
so  recoined  there  is  hereby  appropriated  from  the  Treas- 
ury the  said  five  millions  of  souvenir  half  dollars,  and  the 
Secretary  of  the  Treasury  is  authorized  to  pay  the  same 
to  the  World's  Columbian  Exposition. 

(The  remainder  of  section  1  and  section  2  prescribe 
conditions  for  the  guidance  of  the  managers  of  the  expo- 
sition; section  3  authorizes  bronze  medals  and  diplomas 
for  awards  to  exhibitors  and  provides  that  the  Secretary 
of  the  Treasury  may  authorize  holders  of  such  medals  to 
have  duplicates  in  gold,  silver,  or  bronze  made  at  any 
of  the  mints  at  the  expense  of  the  person  desiring  the 
same;  and  section  4  forbids  the  opening  of  the  exposition 
to  the  public  on  Sunday.) 
Approved,  August  5,  1892. 
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ACT  OF  MARCH  3,  1893 

Chap.  208. — An  act  making  appropriations  for  sundry  5gJ7  8tat-  L-» 
civil  expenses  of  the  Government  for  the  fiscal  year  end- 
ing June  thirtieth,  eighteen  hundred  and  ninety-four, 

and  for  other  purposes. 

*  *  *  *  ♦ 

World's  Columbian  Commission:   *    *    *    and  ten  Authorising 

coinage  of  40,- 

thousand  dollars  of  the  appropriation  for  the  Board  of  00°  souvenir 

ri  ,   *  .  ,         .  quarter  dollars 

Lady  Managers  shall  be  paid  in  souvenir  coins  of  the  0°.rL]jJj®  5anad 
denomination  of  twenty-five  cents,  and  for  that  purpose  f«J1J£bwn,rj?x8 
there  shall  be  coined  at  the  mints  of  the  United  States  position, 
silver  quarter  dollars  of  the  legal  weight  and  fineness, 
not  to  exceed  forty  thousand  pieces,  the  devices  and 
designs  upon  which  shall  be  prescribed  by  the  Director 
of  the  Mint,  with  the  approval  of  the  Secretary  of  the 
Treasury ;  and  said  silver  coins  shall  be  manufactured  uJ^!iS^S& 
from  uncurrent  subsidiary  silver  coins  now  in  the  Treas- 
ury; and  all  provisions  of  law  relative  to  the  coinage, 
legal-tender  quality,  and  redemption  of  the  present  sub- 
sidiary silver  coins  shall  be  applicable  to  the  coins  herein 
authorized  to  be  issued;  and  a  sum  not  exceeding  five 
thousand  dollars  may  be  used  by  the  Director-General 
in  his  discretion  for  incidental  and  contingent  expenses 

of  his  office. 

***** 

Approved,  March  3,  1893. 

ACT  OF  NOVEMBER  1,  1893. 

Chap.  8. — An  act  to  repeal  a  part  of  an  act  approved  July  28  stat  L-  *■ 
fourteenth,  eighteen  hundred  and  ninety,  entitled  "An 
act  directing  the  purchase  of  silver  bidlion  and  the 
issue  of  Treasury  Notes  thereon,  and  for  other  pur- 
poses." 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  A  merica  in  Congress  assem- 
bled, That  so  much  of  the  act  approved  July  fourteenth,  puSSS??1?? 
eighteen  hundred  and  ninety,  entitled  "An  act  directing Bllver  DUlllon- 
the  purchase  of  silver  bullion  and  issue  of  Treasury  notes 
thereon,  and  for  other  purposes,"  as  directs  the  Secretary 
of  the  Treasury  to  purchase  from  time  to  time  silver 
bullion  to  the  aggregate  amount  of  four  million  five  hun- 
dred thousand  ounces,  or  so  much  thereof  as  may  be 
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offered  in  each  month  at  the  market  price  thereof,  not 
exceeding  one  dollar  for  three  hundred  and  seventy-one 
and  twenty-five  one  hundredths  grains  of  pure  silver,  and 
to  issue  in  payment  for  such  purchases  Treasury  notes  of 
the  United  States,  be,  and  the  same  is  hereby,  repealed. 
iKy otunUeS ^  *s  nereDy  declared  to  be  the  policy  of  the  United 
states  to  ^States  to  continue  the  use  of  both  cold  and  silver  as 

for  gold  and  e> 

enter,  standard  money,  and  to  coin  both  gold  and  silver  into 

money  of  equal  intrinsic  and  exchangeable  value,  such 
Paritiea  be -equality  to  be  secured  through  international  agreement, 

tween  the  two       ,  .       .  . 

metals  to  be  or  by  such  safeguards  or  legislation  as  will  insure  the 

maintained.  .  15  ° 

maintenance  of  the  parity  in  value  of  the  coins  of  the  two 
metals,  and  the  equal  power  of  every  dollar  at  all  times 
in  the  markets  and  in  the  payment  of  debts.  And  it  is 
hereby  further  declared  that  the  efforts  of  the  Government 
should  be  steadily  directed  to  the  establishment  of  such  a 
safe  system  of  bimetallism  as  will  maintain  at  all  times 
the  equal  power  of  every  dollar  coined  or  issued  by  the 
United  States,  in  the  markets  and  in  the  payment  of  debts. 
Approved,  November  1,  1893. 

ACT  OF  AUGUST  13,  1894. 

stat  l.,Chap.  281. — An  act  to  subject  to  State  taxation  national 
bank  notes  and  United  States  Treasury  notes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  (issenx- 
state  t  a x a- That  circulating  notes  of  national  banking  associa- 

Uon  of  nation-        '  0  0 

ai  currency  and  tions  and  United  States  legal  tender  notes  and  other 

United  States  & 

no^te s  author- notes  and  certificates  of  the  United  States  payable  on 
demand  and  circulating  or  intended  to  circulate  as  cur- 
rency and  gold,  silver  or  other  coin  shall  be  subject  to 
taxation  as  money  on  hand  or  on  deposit  under  the  laws 
Proriso.      of  any  State  or  Territory :  Provided,  That  any  such  taxa- 

To  t  flX  ^(J  'tat  •  •  % 

as  other  money,  tion  shall  be  exercised  in  the  same  manner  and  at  the 
same  rate  that  any  such  State  or  Territory  shall  tax  money 
or  currency  circulating  as  money  within  its  jurisdiction. 
Existing  laws.  Sec.  2.  That  the  provisions  of  this  Act  shall  not  be 
deemed  or  held  to  change  existing  laws  in  respect  of  the 
taxation  of  national  banking  associations. 
Approved,  August  13,  1894. 
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ACT  OF  FEBRUARY  20,  1895. 

Chap.  105. — An  act  to  provide  for  coinage  at  the  branch   28  stmt,  l., 

mint  at  Denver,  Colorado,  673, 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled. That  hereafter  there  shall  be  carried  on  at  the 
branch  mint  of  the  United  States  at  Denver,  in  the  State  mi?t,ToCcofe 
of  Colorado,  the  coinage  of  gold  and  silver.  *°w  and  8UTer- 

Sec.  2.  That  the  provisions  of  sections  thirty-four  officers, 
hundred  and  ninety-six  and  thirty-four  hundred  and  uteres.  3490, 
ninety-seven  of  the  Revised  Statutes  of  the  United  States  amended, 
are  hereby  made  applicable  to  the  mint  of  the  United 
States  at  Denver,  Colorado,  and  that  so  much  of  sections   Revised  stat 
thirty-five  hundred  and  fifty-eight,  thirty-five  hundred  aoei,  pp.  702, 
and  fifty-nine,  thirty-five  hundred  and  sixty,  and  thirty- 
five  hundred  and  sixty-one  of  the  Revised  Statutes  of  the 
United  States  as  relates  to  the  mint  at  Denver,  Colorado, 
are  hereby  repealed;  and  that  the  compensation  of  the  |^a,^8sut 
officers  of  said  mint  shall  be  the  same  as  those  of  the  mint  ute«j)|€C-  3498- 
at  Carson  City,  Nevada.  P 

Sec.  3.  That  all  laws  and  parts  of  laws  in  force  in  *rou* 
relation  to  the  mints  of  the  United  States,  and  for  the 
government  of  the  officers  and  persons  employed  therein, 
shall  be  applicable  to  the  mint  at  Denver. 

Approved,  February  20,  1895. 

ACT  OF  MARCH  2,  1895. 

Chap.  177. — An  act  making  appropriations  for  the  legis-  7g28  7|j»t.  l., 
lative,  executive,  and  judicial  expenses  of  the  Govern- 
ment for  the  fiscal  year  ending  June  thirtieth,  eighteen 
hundred  and  ninety-six,  and  for  other  purposes. 

*  *  *  *  ♦ 

Until  the  mint  and  assay-office  at  Denver  shall  become  4  Assay  office 

,  .11  «  .to  continue  un- 

a  coinage  mint  in  accordance  with  law,  the  present  mint tu^oinHB«niint 
shall  be  continued  as  an  assay-office,  and  the  business 
now  transacted  at  said  mint  shall  be  continued  therein, 
and  the  appropriations  heretofore  and  herein  made  shall 
be  applicable  to  such  mint. 

♦  *  *  *  ♦ 

That  the  Secretary  of  the  Treasury  is  hereby  author-    Refinery  of 

•     t  and  silver. 

ized  and  required  to  establish  at  the  United  States  assay 
office  at  Helena,  Montana,  a  refinery  for  refining  and 
15712°— 10  39 


Digitized  by  Google 


602  NATIONAL  MONETARY  COMMISSION. 

parting  gold  and  silver  and  for  casting  the  same  into 
bars,  ingots,  or  discs, 
charges.  That  the  charges  for  these  operations  shall  be  fixed 
by  the  Director  of  the  Mint,  with  the  approval  of  the 
Secretary  of  the  Treasury,  to  equal,  but  not  to  exceed,  the 
expenses  thereof,  and  all  provisions  of  law  relating  to 
the  refineries  of  the  mints  and  assay  offices  shall  apply 
to  the  parting  and  refining  of  bullion  at  the  assay  office 
at  Helena,  Montana. 

***** 
Approved,  March  2, 1895. 

Note. — A  similar  provision  in  relation  to  the  mint  and 
assay  office  at  Denver  is  contained  in  the  following  acts: 
May  26,  18%  (29  Stat.  L.,  159) ;  February  19,  1897  (29 
Stat.  L.,  558) ;  March  15,  1898  (30  Stat.  L.,  296) ;  Feb- 
ruary 24, 1899  (30  Stat.  L.,  868) ;  April  17, 1900  (31  Stat. 
L.,  110);  March  3,  1901  (31  Stat.  L.,  985);  April  28, 
1902  (32  Stat.  L.,  145,  880) ;  March  18,  1904  (  33  Stat.  L., 
109). 

ACT  OF  MARCH  2,  1895. 

28  stat.  L.,CnAP.  189. — An  act  making  appropriations  for  sundry 
civil  expenses  of  the  Government  for  the  fiscal  year 
ending  June  thirtieth,  eighteen  hundred  and  ninety-six, 
and  for  other  purposes. 

***** 

international    That  whenever  the  President  of  the  United  States  shall 

monetary  con-  .  .         .      _._  .     .  .      .  .  , 

ferencc.  determine  that  the  United  Mates  should  be  represented 
at  any  international  conference  called  with  a  view  to 
secure,  internationally,  a  fixity  of  relative  value  between 
gold  and  silver,  as  money,  by  means  of  a  common  ratio 
between  those  metals,  with  free  mintage  at  such  ratio, 
the  United  States  shall  be  represented  at  such  conference 
Nine  dele-  by  nine  delegates,  to  be  selected  as  follows :  The  President 
selection.     of  the  United  States  shall  select  three  of  said  delegates; 

the  Senate  shall  select  three  Members  of  the  Senate  as 
delegates ;  and  the  Speaker  of  the  present  House  of  Rep- 
resentatives shall  select  three  Members  of  the  House  of 
Representatives  of  the  Fifty-fourth  Congress  as  delegates, 
vacancies.  If  at  any  time  there  shall  be  any  vacancy  such  vacancy 
shall  be  filled  by  the  President  of  the  United  States. 
tion.°mp*n8a  And  for  the  compensation  of  said  delegates,  together  with 
all  reasonable  expenses  connected  therewith,  to  be  ap- 
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proved  by  the  Secretary  of  State,  including  the  propor- 
tion to  be  paid  by  the  United  States  of  the  joint  expenses 
of  such  conference,  the  sum  of  one  hundred  thousand  dol- 
lars, or  so  much  thereof  as  may  be  necessary,  is  hereby  APProPria- 

j  tlon    for  ex- 

ap  propria  ted. 


Approved,  March  2,  1895. 

ACT  OF  JUNE  11,  1896. 

Chap.  420. — An  act  making  appropriations  for  sundry   29  stat  l., 
civil  expenses  of  the  Government  for  the  fiscal  year 
ending  June  thirtieth,  eighteen  hundred  and  ninety- 
seven,  and  for  other  purposes. 

*  *  *  *  * 

ReCOINAGE,   REISSUE,   AND   TRANSPORTATION    OF   MINOR     Minor  coins, 

coins:  The  Secretary  of  the  Treasury  is  authorized  to recolnage' etc* 
transfer  to  the  United  States  mint  at  Philadelphia,  for 
cleaning  and  reissue,  any  minor  coins  now  in,  or  which 
may  be  hereafter  received  at,  the  subtreasury  offices,  in 
excess  of  the  requirement  for  the  current  business  of  said 
offices;  and  the  sum  of  four  thousand  dollars  is  hereby 
appropriated  for  the  expense  of  transportation  for  such 
reissue.  And  the  Secretary  of  the  Treasury  is  also  au- 
thorized to  recoin  any  and  all  the  uncurrent  minor  coins 
now  in  the  Treasury. 

*  *  * 

Approved,  June  11,  1896. 

ACT  OF  FEBRUARY  19, 1897. 

Chap.  265. — An  act  making  appropriations  for  the  legis-  ^  stat.  l., 
lative,  executive,  and  judicial  expenses  of  the  Govern- 
ment for  the  fiscal  year  ending  June  thirtieth,  eighteen 
hundred  and  ninety-eight,  and  for  other  purposes. 
***** 

Assay  office  at  Deadwood,  South  Dakota  :  The  Sec-  g^*"**-., . 

.   .     _  •    ,       ,  i«i       11.  i    Rent  of  bulld- 

retary  of  the  Treasury  is  hereby  authorized  and  directed  in*,  expenses, 
to  use  the  unexpended  balance  of  the  appropriation  of 
fifteen  thousand  dollars  for  establishing  an  assay  office  at 
Deadwood,  South  Dakota,  made  by  the  Sundry  Civil  ap- 
propriation Act  approved  June  eleventh,  eighteen  hun- 
dred and  ninety-six,  for  rent  of  a  suitable  building  for 
such  purpose,  for  providing  the  same  with  necessary  fur- 
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naces,  fixtures,  and  apparatus,  and  for  wages  of  work- 
42yoi.  17,  p. men  and  contingent  expenses;  and  said  assay  office  shall 
u  t*V?r Fue  De  conducted  under  the  provisions  of  the  Act  entitled  "An 
G03-7051.'  pp"       revising  and  amending  the  laws  relative  to  the  mints, 
assay  offices,  and  coinage  of  the  United  States,"  approved 
February  twelfth,  eighteen  hundred  and  seventy-three. 
***** 

Approved,  February  19,  1897. 

4 

ACT  OF  MARCH  3,  1897. 


GJ4. 


29  stat.  L.,  Chap.  376. — An  act  to  provide  for  the  representation  of 
the  United  States  by  commissioners  at  any  interna- 
tional  monetary  conference  hereafter  to  be  called,  and 
to  enable  the  President  to  otherwise  promote  an  inter- 
national  agreement. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
intcmntionai  0led.  That  whenever  after  March  fourth,  eighteen  hundred 

monetary  con-         >  ,  '  © 

ference.  and  ninety-seven,  the  President  of  the  United  States  shall 
determine  that  the  United  States  should  be  represented 
at  any  international  conference  called  by  the  United 
States  or  any  other  country  with  a  view  to  securing  by 
international  agreement  a  fixity  of  relative  value  between 
gold  and  silver  as  money  by  means  of  a  common  ratio 
Appointment  between  these  metals,  with  free  mintage  at  such  ratio,  he 

of  commission-  m  .  . 

era  authorized.  js  hereby  authorized  to  appoint  five  or  more  commis- 
Compensa-sioners  to  such  international  conference;  and  for  com- 

tioo  etc 

pensation  of  said  commissioners,  and  for  all  reasonable 
expenses  connected  therewith,  to  be  approved  by  the  Sec- 
Appropria- retary  of  State,  including  the  proportion  to  be  paid  by 
the  United  States  of  the  joint  expenses  of  any  such  con- 
ference, the  sum  of  one  hundred  thousand  dollars,  or  so 
much  thereof  as  may  be  necessary,  is  hereby  appropriated. 

ferencefor  °°n  ^EC'  That  tuc  President  of  the  United  States  is 
hereby  authorized,  in  the  name  of  the  Government  of  the 
United  States,  to  call,  in  his  discretion,  such  international 
conference,  to  assemble  at  such  point  as.  may  be  agreed 
special  com- upon.    And  he  is  further  authorized,  if  in  his  judgment 

diplomatic  ne-  the  purpose  specified  in  the  first  section  hereof  can  thus 
be  better  attained,  to  appoint  one  or  more  special  com- 
missioners or  envoys  to  such  of  the  nations  of  Europe  as 
he  may  designate  to  seek  by  diplomatic  negotiations  an 
international  agreement  for  the  purpose  specified  in  the 
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first  section  hereof.  And  in  case  of  such  appointment  so 
much  of  the  appropriation  herein  made  as  shall  be  neces- 
sary shall  be  available  for  the  proper  expenses  and  com- 
pensation of  such  commissioners  or  envoys. 

Sec.  3.  That  so  much  of  an  act  approved  March  second,  Repeal  of  tor- 
eighteen  hundred  and  ninety-five,  entitled  "An  Act  mak- fierr  i?tern°an 
ing  appropriations  for  sundry  civil  expenses  of  the  Gov-en0ee?Voh°28, 
ernment  for  the  fiscal  year  ending  June  thirtieth,  eighteen062, 
hundred  and  ninety-six,  and  for  other  purposes,"  as  pro- 
vided for  the  appointment  of  delegates  to  an  international 
conference  and  makes  an  appropriation  for  their  compen- 
sation and  expenses,  be,  and  the  same  is  hereby,  repealed. 

Approved,  March  3,  1897. 

ACT  OF  MARCH  3,  1897. 

Chap.  377.— An  act  to  amend  section  fifty-four  hundred  Q™>  stat-  **• 
and  fifty-nine  of  the  Revised  Statutes,  prescribing  the 
punishment  for  mutilating  United  States  coins  and  for 
uttering  or  passing  or  attempting  to  utter  or  pass  such 
mutilated  coins. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  section  fifty- four  hundred  and  fifty-nine  of  thecoMutiia  ted 
Revised  Statutes  of  the  United  States  be  amended  so  as  to.  Punishment 

,        „  for  utterlup, 

read  as  follows :    .  etc. 

"Sec.  5459.  Every  person  who  fraudulently,  by  any  ^""jyjyj* 
art,  way,  or  means,  defaces,  mutilates,  impairs,  dimin- ^ntiy  defaciDg, 
ishes,  falsifies,  scales,  or  lightens,  or  causes  or  procures 
to  be  fraudulently  defaced,  mutilated,  impaired,  dimm- ute*aev^  sjnt- 
ished,  falsified,  scaled,  or  lightened,  or  willingly  aids  org^s.  amend- 
assists  in  fraudulently  defacing,  mutilating,  impairing, 
diminishing,  falsifying,  scaling,  or  lightening  the  gold  or 
silver  coins  which  have  been,  or  which  may  hereafter  be, 
coined  at  the  mints  of  the  United  States,  or  any  foreign 
gold  or  silver  coins  which  are  by  law  made  current  or  are 
in  actual  use  or  circulation  as  money  within  the  United 
States,  or  who  passes,  utters,  publishes,  or  sells,  or  at-    Passing,  etc. 
tempts  to  pass,  utter,  publish,  or  sell,  or  bring  into  the 
United  States  from  any  foreign  place,  knowing  the  same 
to  be  defaced,  mutilated,  impaired,  diminished,  falsified, 
scaled,  or  lightened,  with  intent  to  defraud  any  person 
whatsoever,  or  has  in  his  possession  any  such  defaced, 
mutilated,  impaired,  diminished,  falsified,  scaled,  or 
lightened  coin,  knowing  the  same  to  be  defaced,  mu- 
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tilated,  impaired,  diminished,  falsified,  scaled,  or  light- 
ened, with  intent  to  defraud  any  person  whatsoever,  shall 
be  imprisoned  not  more  than  five  years  and  fined  not  more 
than  two  thousand  dollars." 
Approved,  March  3,  1897. 

This  act  was  amended  by  the  act  of  March  4,  1909 
(chap.  321,  35  Stat.  L.,  p.,  1119,  section  165.) 

ACT  OF  MAY  21,  1898. 

^ao  stat  l.Chap.  348. — An  act  to  establish  an  assay  office  at  Seattle, 

Washington. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
Ruttie.i/erf,  That  the  Secretary  of  the  Treasury  is  hereby 
office  est  a  b- authorized  and  required  to  establish  an  assay  office  of 

Huh  til  nt 

the  United  States  at  Seattle,  in  the  State  of  Washington; 
said  assay  office  to  be  conducted  under  the  provisions  of 

^\o\.  17,  p.  the  Act  entitled  "An  Act  revising  and  amending  the  laws 
relating  to  the  mints  and  assay  offices  and  the  coinage  of 
the  United  States,"  approved  February  twelfth,  eighteen 

—officers,  etc.  hundred  and  seventy-three;  that  the  officers  of  the  assay 
office  shall  be  an  assayer  in  charge,  at  a  salary  of  two 
thousand  five  hundred  dollars  per  annum,  who  shall  also 
perform  the  duties  of  melter;  chief  clerk,  at  a  salary  of 
one  thousand  five  hundred  dollars  per  annum.  And  the 
Secretary  of  the  Treasury  is  hereby  authorized  to  rent  a 
suitable  building  for  the  use  of  such  assay  office;  and 
there  is  hereby  appropriated,  out  of  any  money  in  the 
Treasury  not  otherwise  appropriated,  the  sum  of  twenty 
thousand  dollars  for  salary  of  assayer  in  charge,  chief 
clerk,  and  wages  of  workmen,  rent,  and  contingent 
expenses. 

Approved,  May  21,  1898. 

ACT  OF  JUNE  13,  1898. 

so  stat.  l..  Chap.  448. — An  act  to  provide  ways  and  means  to  meet 
2  supp.  r.  s..  tear  expenditures,  and  for  other  purposes. 

801'  *  *  *  *  * 

COINAGE  OF  SILVER  BULLION. 

coinage  of    Sec.  34.  That  the  Secretary  of  the  Treasury  is  hereby 

Bilvcrtlollflrs  v 

authorised.  authorized  and  directed  to  coin  into  standard  silver  dol- 
lars as  rapidly  as  the  public  interests  may  require,  to  an 
amount,  however,  of  not  less  than  one  and  one  half  mil- 
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lions  of  dollars  in  each  month,  all  of  the  silver  bullion 
now  in  the  Treasury  purchased  in  accordance  with  the 
provisions  of  the  act  approved  July  fourteenth,  eighteen 
hundred  and  ninety,  entitled  "An  act  directing  the  pur"  Ch  U7og14i  supp 
chase  of  silver  bullion  and  the  issue  of  Treasury  notes ll-  s-  774- 
thereon,  and  for  other  purposes,"  and  said  dollars,  when 
so  coined,  shall  be  used  and  applied  in  the  manner  and 
for  the  purposes  named  in  said  act. 

***** 

Approved,  June  13,  1898. 

ACT  OF  JULY  7,  1898. 

Chap.  571. — An  act  making  appropriations  to  supply    so  stat.  l., 
deficiencies  in  the  appropriations  for  the  fiscal  year  end-  88^8upp-  R- s" 
ing  June  thirtieth,  eighteen  hundred  and  ninety-eight, 
and  for  prior  years,  and  for  other  purposes. 
***** 

And  refining  and  parting  of  bullion  shall  be  carried  on  buff,e05,nJtncK.  !t 
at  the  coinage  mints  of  the  United  States  and  at  the  assay  ^Da*«  ml°t8' 
office  at  New  York,  and  it  shall  be  lawful  to  apply  the 
moneys  arising  from  charges  collected  from  depositors  ch^fJ°*y8  'J^j 
for  these  operations,  and  also  the  proceeds  of  sale  of  by-  by-ProducU- 
products  (spent  acids  arising  from  any  surplus  bullion 
recovered  in  parting  and  refining  processes),  pursuant  to 
law,  so  far  as  may  be  necessary,  to  defraying  in  full  the   For  expense, 
expenses  thereof,  including  labor,  material,  wastage,  and 
loss  on  sale  of  sweeps. 

But  no  part  of  the  moneys  appropriated  for  the  sup-  ^^JJJ.8  at 
port  of  the  coinage  mints  and  assay  office  at  New  York 
shall  be  used  to  defray  the  expenses  of  parting  and  refin- 
ing bullion. 

***** 

Approved,  July  7,  1898. 

ACT  OF  FEBRUARY  24, 1899. 

Chap.  187. — An  act  making  appropriations  for  the  legis-  86^  8tat-  L- 
latiee,  executive,  and  judicial  expenses  of  the  Govern- 
ment for  the  fiscal  year  ending  June  thirtieth,  nineteen 
hundred,  and  for  other  purposes. 

***** 

If  in  the  discretion  of  the  Secretary  of  the  Treasury  ofVp*Jro?ri2 
the  mint  at  Carson,  Nevada,  be  not  operated  as  a  coinage  tlon* 
mint  during  the  whole  or  any  part  of  the  fiscal  year 
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nineteen  hundred,  the  foregoing  appropriations  for  said 
mint  shall  only  be  available  during  the  fiscal  year  nine- 
teen hundred,  or  such  part  of  said  year  as  the  said  mint 
is  not  operated  for  coinage  purposes,  for  maintaining  the 
same  as  an  assay  office,   *    *  * 

***** 

Approved,  February  24,  1899. 

ACT  OF  MARCH  3,  1899. 

ill?.  8UL  L'*  Chap.  424. — An  act  making  appropriations  for  sundry 
civil  expenses  of  the  Government  for  the  fiscal  year 
ending  June  thirtieth ,  nineteen  hundred,  and  for  other 
purposes. 

***** 

m<!mim£ntette  Lafayette  monument  i  For  the  purpose  of  aiding  in 
tiOTPPfo?Pp55" defraying  the  cost  of  a  pedestal,  and  completing  in  a 
eHsouTenir  doi-  su^able  manner  the  work  of  erecting  a  monument  in  the 
lara.  city  of  Paris  to  General  Lafayette,  designed  by  the  La- 

fayette Memorial  Commission,  as  a  feature  of  the  par- 
ticipation of  the  United  States  in  the  Paris  Exposition  of 
nineteen  hundred  the  Secretary  of  the  Treasury  shall  be, 
and  is  hereby  authorized  to  purchase  in  the  market 
twenty-five  thousand  dollars  worth  of  silver  bullion,  or 
so  much  thereof  as  may  be  necessary  for  the  purpose 
herein  provided  for,  from  which  there  shall  be  coined  at 
the  mints  of  the  United  States  silver  dollars  of  the  legal 
weight  and  fineness  to  the  number  of  fifty  thousand 
pieces,  to  be  known  as  the  Lafayette  dollar,  struck  in 
commemoration  of  the  erection  of  a  monument  to  General 
Lafayette,  in  the  city  of  Paris,  France,  by  the  youth  of 
the  United  States,  the  devices  and  designs  upon  which 
coins  shall  be  prescribed  by  the  Director  of  the  Mint,  with 
the  approval  of  the  Secretary  of  the  Treasury,  and  all 
provisions  of  law,  relative  to  the  coinage,  and  legal  tender 
quality,  of  the  present  silver  dollars  shall  be  applicable 
to  the  coins  issued  under  this  Act,  and  when  so  coined, 
there  is  hereby  appropriated  from  the  Treasury  the  said 
fifty  thousand  of  souvenir  dollars,  and  the  Secretary  of 
the  Treasury  is  authorized  to  place  the  same  at  the  dis- 
posal of  the  Lafayette  Memorial  Commission,  a  commis- 
sion organized  under  the  direction  and  authority  of  the 
Commissioner-General  for  the  United  States  to  the  Paris 
Exposition  of  nineteen  hundred. 

***** 

Approved,  March  3,  1899. 

t 
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ACT  OF  MARCH  3,  1899. 

Chap.  429. — An  act  to  define  and  punish  crimes  in  the  i2|o  stat.  u, 
.  District  of  Alaska  and  to  provide  a  code  of  criminal 
procedure  for  said  district. 

*  *  *  *  * 

Sec.  78.  That  if  any  person  shall  engrave,  make,  or  haM,J* ln*  or 
begin  to  engrave,  make,  or  mend  any  plate,  block,  press,  or  seaaioS  t?o£S£ 
other  tool,  instrument,  or  implement,  or  shall  make,  pre-  counterfeiting, 
pare,  or  provide  any  paper  or  other  materials  adapted 
and  designed  for  the  forging  or  making  any  false  or 
counterfeit  bill,  note,  draft,  check,  or  other  evidence  of 
debt,  as  specified  in  section  seventy-seven,  or  shall  have 
in  his  possession  or  control  any  such  plate,  block,  press, 
or  other  tool,  instrument,  or  implement,  or  paper  or  other 
material  adapted  and  designed  as  aforesaid,  with  intent 
to  use  the  same,  or  to  cause  or  permit  the  same  to  be  used, 
in  forging  or  making  any  such  false  or  counterfeit  bill, 
note,  draft,  check,  or  other  evidence  of  debt,  such  per- 
son, upon  conviction  thereof,  shall  be  punished  by  im- 
prisonment in  the  penitentiary  not  less  than  one  nor  more 
than  five  years. 

Sec.  79.  That  if  any  person  shall  counterfeit  any  inCoJoiierfaid 
gold,  silver,  or  other  coin  current  by  law  or  usage  within 8llyer  c01"*  etc- 
said  District,  or  shall  have  in  his  possession  or  control 
any  false  coin  counterfeited  in  the  similitude'  of  any 
gold,  silver,  or  other  coin  current  as  aforesaid,  knowing 
the  same  to  be  false  and  counterfeit,  and  with  intent  to 
utter  and  pass  the  same  as  true  and  genuine,  or  shall, 
with  intent  to  injure  or  defraud  anyone,  knowingly  utter, 
pass,  or  tender  in  payment  as  true  and  genuine  any  such 
false  and  counterfeit  coin,  he  shall  be  imprisoned  in  the 
penitentiary  not  less  than  one  year  nor  more  than  ten 
years. 

Sec.  80.  That  if  any  person  shall  stamp,  engrave,  make,   Making  or 

,        .      .  .  _        having  In  pos- 

or  mend  or  begin  to  stamp,  engrave,  make,  or  mend,  or  fusion  tool  for 

.  •    m  t  •  i  i .     c  o  u  d  tpripl  ting- 

have  in  his  possession  or  control,  any  mold,  pattern,  die,  coin, 
puncheon,  engine,  press,  or  other  tool,  implement,  or  in- 
strument adapted  and  designed  for  coining  or  making 
any  counterfeit  coin  in  the  similitude  of  any  gold,  silver, 
or  other  coin  current  by  law  or  usage  in  said  District, 
with  intent  to  use  the  same  or  cause  or  permit  the  same 
to  be  used  or  employed  in  coining  or  making  any  such 
false  and  counterfeit  coin  as  aforesaid,  such  person,  upon 
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conviction  thereof,  shall  be  punished  in  the  manner  pro- 
vided in  section  seventy-nine. 

*  *  *  *  » 

Aduiteratin/f    Sec.  88.  That  if  any  person  shall  mix  or  adulterate  any 

or  sell  Idr  adul-      »it  ,   i  1*1  1  .1 

terated  gold  gold  dust  with  any  metal  or  com  found  of  less  value  than 

dust 

such  gold  dust,  with  intent  to  pass  or  sell  or  in  any  way 
dispose  of  such  gold  dust,  so  mixed  or  adulterated,  as 
genuine,  or  shall  pass,  sell,  or  otherwise  dispose  of  or 
cause  to  be  sold,  passed,  or  otherwise  disposed  of,  or  shall 
attempt  to  pass,  sell,  or  in  any  way  dispose  of,  as  genuine 
and  pure,  any  gold  dust  so  mixed  or  adulterated,  know- 
ing the  same  to  be  so  mixed  or  adulterated,  he  shall  be 
imprisoned  in  the  penitentiary  not  less  than  one  year  nor 
more  than  five  years. 

adP™t?r8a°tne°d     ^EC#         ^  ^  ^  anV  Person  snaI^  nave  anv  golc*  dust 

gold  dust.  in  his  possession  mixed  or  adulterated  as  described  in 
section  eighty-eight,  knowing  the  same  to  be  mixed  or 
adulterated,  with  intent  to  pass  or  sell  or  in  any  wise  dis- 
pose of  the  same  as  pure  and  genuine,  or  to  cause  the  same 
to  be  sold,  passed,  or  in  any  way  disposed  of  as  pure  and 
genuine  gold  dust,  such  person,  upon  conviction  of  such 
offense,  shall  be  punished  by  imprisonment  in  the  peni- 
tentiary not  less  than  one  year  nor  more  than  five  years. 

•  *  *  *  * 

Approved,  March  3,  1899. 

ACT  OF  MARCH  14,  1900. 

^31  stat.  l.,Chap.  41. — An  act  to  define  and  fix  the  standard  of 
value,  to  maintain  the  parity  of  all  forms  of  money 
issued  or  coined  by  the  United  States,  to  refund  the 
public  debt,  and  for  other  purposes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
standard  otbled,  That  the  dollar  consisting  of  twenty-five  and 

value  fixed.  ,  J 

Revised   stat-  eight-tenths  grains  of  gold  nine-tenths  fine,  as  established 

utes.  sec.  3511,    &  ~  , p  ' 

p.  606.  by  section  thirty-five  hundred  and  eleven  of  the  Revised 
Statutes  of  the  United  States,  shall  be  the  standard  unit 
of  value,  and  all  forms  of  money  issued  or  coined  by  the 
United  States  shall  be  maintained  at  a  parity  of  value 
with  this  standard,  and  it  shall  be  the  duty  of  the  Secre- 
tary of  the  Treasury  to  maintain  such  parity. 
no^^edSSS  Sec-  2-  That  United  States  notes,  and  Treasury  notes 
vol!  26,1  p.  iSS*  issued  under  the  act  of  July  fourteenth,  eighteen  hundred 
and  ninety,  when  presented  to  the  Treasury  for  redemp- 
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tion,  shall  be  redeemed  in  gold  coin  of  the  standard  fixed 
in  the  first  section  of  this  Act,  and  in  order  to  secure  the 
prompt  and  certain  redemption  of  such  notes  as  herein  Redempti  o  n 
provided  it  shall  be  the  duty  of  the  Secretary  of  the 
Treasury  to  set  apart  in  the  Treasury  a  reserve  fund  of 
one  hundred  and  fifty  million  dollars  in  gold  coin  and 
bullion,  which  fund  shall  be  used  for  such  redemption 
purposes  only,,  and  whenever  and  as  often  as  any  of  said  — ho*  main 
notes  shall  be  redeemed  from  said  fund  it  shall  be  the 
duty  of  the  Secretary  of  the  Treasury  to  use  said  notes 
so  redeemed  to  restore  and  maintain  such  reserve  fund 
in  the  manner  following,  to  wit:  First,  by  exchanging 
the  notes  so  redeemed  for  any  gold  coin  in  the  general 
fund  of  the  .Treasury;  second,  by  accepting  deposits  of 
gold  coin  at  the  Treasury  or  at  any  subtreasury  in  ex- 
change for  the  United  States  notes  so  redeemed;  third, 
by  procuring  gold  coin  by  the  use  of  said  notes,  in  accord- 
ance with  the  provisions  of  section  thirty-seven  hundred 
of  the  Revised  Statutes  of  the  United  States.  If  the  — by  bond  is- 
Secretary  of  the  Treasury  is  unable  to  restore  and  main- 8ue* 
tain  the  gold  coin  in  the  reserve  fund  by  the  foregoing 
methods,  and  the  amount  of  such  gold  coin  and  bullion 
in  said  fund  shall  at  any  time  fall  below  one  hundred 
million  dollars,  then  it  shall  be  his  duty  to  restore  the 
same  to  the  maximum  sum  of  one  hundred  and  fifty 
million  dollars  by  borrowing  money  on  the  credit  of  the 
United  States,  and  for  the  debt  thus  incurred  to  issue 
and  sell  coupons  or  registered  bonds  of  the  United  States, 
in  such  form  as  he  may  prescribe,  in  denominations  of 
fifty  dollars  or  any  multiple  thereof,  bearing  interest  at 
the  rate  of  not  exceeding  three  per  centum  per  annum, 
payable  quarterly,  such  bonds  to  be  payable  at  the  pleas- 
ure of  the  United  States  after  one  year  from  the  date 
of  their  issue,  and  to  be  payable,  principal  and  interest, 
in  gold  coin  of  the  present  standard  value,  and  to  be 
exempt  from  the  payment  of  all  taxes  or  duties  of  the 
United  States,  as  well  as  from  taxation  in  any  form  by 
or  under  State,  municipal,  or  local  authority;  and  the  —  d^i «po a *f t ion 
gold  coin  received  from  the  sale  of  said  bonds  shall  first  sale  of  bonds, 
be  covered  into  the  general  fund  of  the  Treasury  and  then 
exchanged,  in  the  manner  hereinbefore  provided,  for  an 
equal  amount  of  the  notes  redeemed  and  held  for  ex- 
change, and  the  Secretary  of  the  Treasury  may,  in  his 
discretion,  use  said  notes  in  exchange  for  gold,  or  to  pur- 
chase or  redeem  any  bonds  of  the  United  States,  or  for 
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any  other  lawful  purpose  the  public  interests  may  re- 
quire, except  that  they  shall  not  be  used  to  meet  defi- 
nR^e e^m ed ciencies  in  the  current  revenues.   That  United  States 

,snm it  reserve notes  wnen  redeemed  in  accordance  with  the  provisions 
fund.  of  this  section  shall  be  reissued,  but  shall  be  held  in  the 

reserve  fund  until  exchanged  for  gold,  as  herein  pro- 
vided ;  and  the  gold  coin  and  bullion  in  the  reserve  fund, 
together  with  the  redeemed  notes  held  for  use  as  provided 
in  this  section,  shall  at  no  time  exceed  the  maximum  sum 
of  one  hundred  and  fifty  million  dollars, 
quality 1  ofD2ur    ^ec.     That  nothing  contained  in  this  Act  shall  be  con- 
affecteS1"  un"  s*rued  to  affect  the  legal-tender  quality  as  now  provided 
by  law  of  the  silver  dollar,  or  of  any  other  money  coined 
or  issued  by  the  United  States. 
•  D,vlS?J?a  Si    Sec.  4.  That  there  be  established  in  the  Treasury  De- 

l8«ue   and    re-  J 

usi'Jd100  estal>  Par^men*'  as  a  Par^  *ne  °®ce  °f  the  Treasurer  of  the 
United  States,  divisions  to  be  designated  and  known  as 

—duties,  etc.  i\le  division  of  issue  and  the  division  of  redemption,  to 
which  shall  be  assigned,  respectively,  under  such  regula- 
tions as  the  Secretary  of  the  Treasury  may  approve,  all 
records  and  accounts  relating  to  the  issue  and  redemption 
of  United  States  notes,  gold  certificates,  silver  certificates, 
and  currency  certificates.  There  shall  be  transferred 
from  the  accounts  of  the  general  fund  of  the  Treasury  of 
the  United  States,  and  taken  up  on  the  books  of  said  divi- 
sions, respectively,  accounts  relating  to  the  reserve  fund 
for  the  redemption  of  United  States  notes  and  Treasury 
notes,  the  gold  coin  held  against  outstanding  gold  certifi- 
cates, the  United  States  notes  held  against  outstanding 
currency  certificates,  and  the  silver  dollars  held  against 
outstanding  silver  certificates,  and  each  of  the  funds  rep- 
resented by  these  accounts  shall  be  used  for  the  redemp- 
tion of  the  notes  and  certificates  for  which  they  are  re- 
spectively pledged,  and  shall  be  used  for  no  other  purpose, 
the  same  being  held  as  trust  funds. 

of  e^uaUmount      SeC*  5*  Tnftt  Jt  Snft11  De  tlie  ^Ut?  °f  the  Secretai7  °f  ^ 

«f  .J  r:,snry  Treasury,  as  fast  as  standard  silver  dollars  are  coined 

notes  for  silver  ^  7  ,  . 

dollars  coined,  under  the  provisions  of  the  acts  of  July  fourteenth,  eight- 
v'oi.26,p.289.een  hundred  and  ninety,  and  June  thirteenth,  eighteen 
hundred  and  ninety-eight,  from  bullion  purchased  under 
the  act  of  July  fourteenth,  eighteen  hundred  and  ninety, 
to  retire  and  cancel  an  equal  amount  of  Treasury  notes 
whenever  received  into  the  Treasury,  either  by  exchange 
in  accordance  with  the  provisions  of  this  Act  or  in  the 

ca"tSeiTS  Se8'  ordinary  course  of  business,  and  upon  the  canceDation  of 
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Treasury  notes  silver  certificates  shall  be  issued  against 
the  silver  dollars  so  coined. 

Sec.  6.  That  the  Secretary  of  the  Treasury  is  hereby    Gold  certifl- 
authorizcd  and  directed  to  receive  deposits  of  gold  coin  for  deposits  uf 
with  the  Treasurer  or  any  assistant  treasurer  of  the gold  coln' 
United  States  in  sums  of  not  less  than  twenty  dollars,  and 
to  issue  gold  certificates  therefor  in  denominations  of  not 
less  than  twenty  dollars,  and  the  coin  so  deposited  shall 
be  retained  in  the  Treasury  and  held  for  the  payment  of 
such  certificates  on  demand,  and  used  for  no  other  pur- 
pose.   Such  certificates  shall  be  receivable  for  customs, 
taxes,  and  all  public  dues,  and  when  so  received  may  be 
reissued,  and  when  held  by  any  national  banking  associa- 
tion may  be  counted  as  a  part  of  its  lawful  reserve!  Pro-  Provisos. 
vided,  That  whenever  and  so  long  as  the  gold  coin  held^tu»P£n»,ono* 
in  the  reserve  fund  in  the  Treasury  for  the  redemption  of  ^ue. 
United  States  notes  and  Treasury  notes  shall  fall  and 
remain  below  one  hundred  million  dollars  the  authority 
to  issue  certificates  as  herein  provided  shall  be  suspended : 
And  provided  f  urther,  That  whenever  and  so  long  as  the 
aggregate  amount  of  United  States  notes  and  silver  cer- 
tificates in  the  general  fund  of  the  Treasury  shall  exceed 
sixty  million  dollars  the  Secretary  of  the  Treasury  may, 
in  his  discretion,  suspend  the  issue  of  the  certificates 
herein  provided  for:  And  provided  further,  That  of  the  —  denomina- 
amount  of  such  outstanding  certificates  one-fourth  at  °m' 
least  shall  bo  in  denominations  of  fifty  dollars  or  less: 
And  provided  f  urther,  That  the  Secretary  of  the  Treasury 
may,  in  his  discretion,  issue  such  certificates  in  denomina- 
tions of  ten  thousand  dollars,  payable  to  order.    And  sec-  ^  8..  s  e^c . 
tion  fifty-one  hundred  and  ninety-three  of  the  Revised  repealed*'. 
Statutes  of  the  United  States  is  hereby  repealed. 

Sec.  7.  That  hereafter  silver  certificates  shall  be  issued  ^Denominn- 
only  of  denominations  of  ten  dollars  and  under,  except  certificates, 
that  not  exceeding  in  the  aggregate  ten  per  centum  of  the 
total  volume  of  said  certificates,  in  the  discretion  of  the 
Secretary  of  the  Treasury,  may  be  issued  in  denomina- 
tions  of  twenty  dollars,  fifty  dollars,  and  one  hundred  dol- 
lars; and  silver  certificates  of  higher  denomination  than 
ten  dollars,  except  as  herein  provided,  shall,  whenever 
received  at  the  Treasury  or  redeemed,  be  retired  and  can- 
celed, and  certificates  of  denominations  of  ten  dollar's  or 
less  shall  be  substituted  therefor,  and  after  such  substitu- 
tion, in  whole  or  in  part,  a  like  volume  of  United  States 
notes  of  less  denomination  than  ten  dollars  shall  from 
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time  to  time  be  retired  and  canceled,  and  notes  of  denomi- 
nations of  ten  dollars  and  upward  shall  be  reissued  in 
substitution  therefor,  with  like  qualities  and  restrictions 
as  those  retired  and  canceled. 
D^hSJjj1"!™    Sec.  8.  That  the  Secretary  of  the  Treasury  is  hereby 
Jui/hi4 a  tsao  authorized  to  use.  at  his  discretion,  any  silver  bullion  in 
is™1 'may  £  the  Treasury  of  the  United  States  purchased  under  the 
i Star/ coinage  ac*  °^  JubT  fourteenth,  eighteen  hundred  and  ninety,  for 
coinage  into  such  denominations  of  subsidiary  silver  coin 
as  may  be  necessary  to  meet  the  public  requirements  for 
Proviso.      such  coin :  Provided.  That  the  amount  of  subsidiary  sil- 

— limit  of.  out-  .  i  a         in  •  .  .  .. 

standing, etc.  ver  coin  outstanding  shall  not  at  any  time  exceed  in  the 
aggregate  one  hundred  millions  of  dollars.  Whenever  any 
silver  bullion  purchased  under  the  act  of  July  fourteenth, 
eighteen  hundred  and  ninety,  shall  be  used  in  the  coinage 
of  subsidiary  silver  coin,  an  amount  of  Treasury  notes 
issued  under  said  Act  equal  to  the  cost  of  the  bullion  con- 
tained in  such  coin  shall  be  canceled  and  not  reissued. 
Recotnage  of    Sec.  9.  That  the  Secretary  of  the  Treasury  is  hereby 

tincurrent  sub-  .  ,  "  ~  \' 

Bidiary  all  ver  authorized  and  directed  to  cause  all  worn  and  uncurrent 

coin.  .  . 

subsidiary  silver  coin  of  the  United  States  now  in  the 
Treasury,  and  hereafter  received,  to  be  recoined,  and  to 
reimburse  the  Treasurer  of  the  United  States  for  the  dif- 
ference between  the  nominal  or  face  value  of  such  coin 
and  the  amount  the  same  will  produce  in  newr  coin  from 
am'  moneys  in  the  Treasury  not  otherwise  appropriated. 
***** 

i.imnp\7ma8m0SS!  Sec'  14*  Tnat  tne  Provisions  of  this  Act  are  not  in- 
hindered.  tended  to  preclude  the  accomplishment  of  international 
bimetallism  whenever  conditions  shall  make  it  expedient 
and  practicable  to  secure  the  same  by  concurrent  action  of 
the  leading  commercial  nations  of  the  world  and  at  a 
ratio  which  shall  insure  permanence  of  relative  value  be- 
tween gold  and  silver. 

Approved,  March  14,  1900. 

Note.— The  act  of  May  20.  1906  (  34  Stat.  L.,  202),  amends  sec- 

rrovlao.  tlon  0  of  the  above  act  to  read  as  follows:  " Provided,  That  when- 
l88iie    to  _  , 

cease  If  coin  over  and  so  long  as  the  gold  coin  held  in  the  reserve  fund  In  the 

bSlow^oTooo,8  Treasury  for  the  redemption  of  United  States  notes  and  Treasury 

°°Bulllon  to  be  n0teS  8ha11  fal1  and  remaln  below  flft>?  million  dollars  the  author- 
coined.0    °     ity  to  issue  certificates  as  herein  provided  shall  be  suspended,  but 
the  Secretary  of  the  Treasury  is  directed  to  coin,  within  reason- 
able time,  any  and  all  gold  bullion  held  in  said  reserve  fund  in 
excess  of  fifty  million  dollars." 
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ACT  OF  APRIL  12,  1900. 

Chap.  191. — An  act  temporarily  to  provide  revenues  and  7731  8tat-  L-* 
a  civil  government  for  Porto  Rico,  and  for  other  ni|upp  R  S' 
purposes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  the  provisions  of  this  act  shall  apply  to  the  ft  „Pdrt£djaceCnt 
island  of  Porto  Rico  and  to  the  adjacent  islands  and '"'gyjft, 
waters  of  the  islands  lying  east  of  the  seventy-fourth  ment 
meridian  of  longitude  west  of  Greenwich,  which  were 
ceded  to  the  United  States  by  the  Government  of  Spain 
by  treaty  entered  into  on  the  tenth  day  of  December, 
eighteen  hundred  and  ninety -eight;  and  the  name  Porto 
Rico,  as  used  in  this  act,  shall  be  held  to  include  not  only 
the  island  of  that  name,  but  all  the  adjacent  islands  as 
aforesaid. 

***** 

Sec.  11.  That  for  the  purpose  of  retiring  the  Porto  0f^r0t™7u°an 
Rican  coins  now  in  circulation  in  Porto  Rico  and  substi- coln- 
tuting  therefor  the  coins  of  the  United  States,  the  Secre- 
tary of  the  Treasury  is  hereby  authorized  to  redeem,  on 
presentation  in  Porto  Rico,  all  the  silver  coins  of  Porto 
Rico  known  as  the  peso  and  all  other  silver  and  copper 
Porto  Rican  coins  now  in  circulation  in  Porto  Rico,  not 
including  any  such  coins  that.may  be  imported  into  Porto 
Rico  after  the  first  day  of  February,  nineteen  hundred, 
at  the  present  established  rate  of  sixty  cents  in  the  coins 
of  the  United  States  for  one  peso  of  Porto  Rican  coin, 
and  for  all  minor  or  subsidiary  coins  the  same  rate  of 
exchange  shall  be  applied.  The  Porto  Rican  coins  ^^0^rnroe^by 
purchased  or  redeemed  shall  be  recoined  at  the  expense  of 
the  United  States,  under  the  direction  of  the  Secretary  of 
the  Treasury,  into  such  coins  of  the  United  States  now 
authorized  by  law  as  he  may  direct,  and  from  and  after— legal  tender, 
three  months  after  the  date  when  this  act  shall  take  effect 
no  coins  shall  be  a  legal  tender,  in  payment  of  debts 
thereafter  contracted,  for  any  amount  in  Porto  Rico,  ex- 
cept those  of  the  United  States;  and  whatever  sum  may 
be  required  to  carry  out  the  provisions  hereof,  and  to 
pay  all  expenses  that  may  be  incurred  in  connection  there- 
with, is  hereby  appropriated,  and  the  Secretary  of  the 
Treasury  is  hereby  authorized  to  establish  such  regula- 
tions and  employ  such  agencies  as  may  be  necessary  to 
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debta/ment  of  accomplish  the  purposes  hereof:  Provided,  however,  That 
all  debts  owing  on  the  date  when  this  act  shall  take  effect 
shall  be  payable  in  the  coins  of  Porto  Rico  now  in  circu- 
lation, or  in  the  coins  of  the  United  States  at  the  rate  of 
exchange  above  named. 

*  *  *  *  * 

Effect  gEC>  41>  That  this  act  shall  take  effect  and  be  in  force 

from  and  after  the  first  day  of  May,  nineteen  hundred. 
Approved,  April  12,  1900. 

ACT  OF  MARCH  3,  1901. 

1446  8tat  Chap.  867. — An  act  to  amend  an  act  amending  the  act 
entitled  "An  act  to  authorize  the  receipt  of  United 
States  gold  coin  in  exchange  for  gold  bars." 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  the  Act  approved  March  third,  eighteen 
i8io upp* R' 8"  hundred  and  ninety-one,  amending  the  Act  approved 
go!dXCb5?f e  tol  MflV  twenty -sixth,  eighteen  hundred  and  eighty -two,  be 
gjJtaSf"  au "amended  so  as  to  read  as  follows: 

"  That  the  superintendent  of  the  coinage  mints  and  of 
ute^Slct^sis- tne  United  States  assay  office  at  New  York  may,  with  the 
jane  if  7cV aPProval  °f  the  Secretary  of  the  Treasury,  but  not  other- 
4 1  »g  (l  supp.  wise,  receive  United  States  gold  coin  from  any  holder 

188U.  May  26*  thereof  in  sums  of  not  less  than  five  thousand  dollars,  and 
Cb.  190  (29  ,  ,  .  .         •  .         ...        .  . 

stat.  l.,  97);  pay  and  deliver  in  exchange  therefor  gold  bars  in  value 

18U1.  March1    J  ,®  ® 

3,  ch.  541,  sec.  equaling:  such  coin  so  received:  Provided.  I  hat  the  oecre- 

8  (1  Supp.  R.   n         _°_     _  .      .    ,  .  , 

s.t  927).       tary  of  the  Treasury  may  make,  in  his  discretion,  such  ex- 

— charge  dls-  .  ,  .  .  '        -  „ 

cretionary.      change  without  charge,  or  may  impose  a  charge  therefor. 
Approved,  March  3,  1901. 

ACT  OF  JUNE  28,  1902. 

4462  SUt  Lm  Chap.  1301. — An  act  making  appropriations  for  sundry 
civil  expenses  of  the  Government  for  the  fiscal  year 
ending  June  thirtieth,  nineteen  hundred  and  three,  and 
for  other  purposes. 


caMonTet*?**1*  provided  further,  That  sections  eight  and  twelve 

of  an  Act  entitled  "An  Act  to  provide  for  celebrating  the 
one  hundredth  anniversary  of  the  purchase  of  the  Loui- 
siana Territory  by  the  United  States  by  holding  an  inter- 
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national  exhibition  of  arts,  industries,  manufactures,  and 
the  products  of  the  soil,  mine,  forest,  and  sea  in  the  city 
of  Saint  Louis,  in  the  State  of  Missouri,"  approved  March 
third,  nineteen  hundred  and  one,  be,  and  the  same  are 
hereby,  amended  so  as  to  read  as  follows : 

***** 
"  Sec.  12.  That  the  national  commission  hereby  author-  Termination 

»  of  commission. 

ized  shall  cease  to  exist  on  the  first  day  of  July,  nineteen 
hundred  and  five:  Provided,  That  upon  the  approval  of  JJJJf'JJJ'-  ,d 
this  Act  the  Secretary  of  the  Treasury  shall  cause  to  be  gJJ"*  autSor- 
coined  at  the  mints  of  the  United  States  two  hundred 
and  fifty  thousand  gold  dollars  of  legal  weight  and  fine- 
ness, to  be  known  as  the  Louisiana  Exposition  gold  dollar, 
struck  in  commemoration  of  said  exposition.  The  exact 
words,  devices,  and  designs  upon  said  gold  dollars  shall 
be  determined  and  prescribed  by  the  Secretary  of  the 
Treasury,  and  all  provisions  of  law  relative  to  the  coin- 
age and  legal-tender  quality  of  all  other  gold  coin  shall 
be  applicable  to  the  coin  issued  under  and  in  accordance 
with  the  provisions  of  this  Act.    *    *  * 

***** 

Approved,  June  28,  1902. 

ACT  OF  JANUARY  14,  1903. 

Chap.  186. — An  act  relating  to  Ilawaiian  silver  coinage   J2  stat  l., 

and  silver  certificates. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  the  silver  coins  that  were  coined  under  the   Hawaiian  sil- 
ver coins. 

laws  of  Hawaii,  when  the  same  are  not  mutilated  or  Keccivabie  for 

government 

abraded  below  the  standard  of  circulation,  shall  be  re- de- 
ceived at  the  par  of  their  face  value  in  payment  of  all 
dues  to  the  government  of  the  Territory  of  Hawaii  and 
of  the  United  States,  and  the  same  shall  not  again  be 
put  into  circulation,  but  they  shall  be  recoined  in  the 
mints  as  United  States  coins. 

Sec.  2.  That  when  such  coins  have  been  received  by .  To  be  recoined 

.  ^  I  n  United 

either  Government  thev  shall  be  transmitted  to  the  mint  states  subsid- 
at  San  Francisco,  in  sums  of  not  less  than  five  hundred    Expense  of 

transportation. 

dollars,  to  be  recoined  into  subsidiary  silver  coins  of  the 
United  States,  the  expense  of  transportation  to  be  paid 
by  the  United  States. 
15712°— 10  40 
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rnu«]hant?tatei  Sec.  3-  That  any  collector  of  customs  or  of  internal 
coins.  revenue  of  the  United  States  in  the  Hawaiian  Islands 

shall,  if  he  is  so  directed  by  the  Secretary  of  the  Treasury, 
exchange  standard  silver  coins  of  the  United  States  that 
are  in  his  custody  as  such  collector  with  the  government 
of  Hawaii,  or  with  any  person  desiring  to  make  such 
exchange,  for  coins  of  the  government  of  Hawaii,  at  their 
face  value  when  the  same  are  not  abraded  below  the 
lawful  standard  of  circulation,  and  the  Treasurer  of  the 
United  States,  under  the  direction  of  the  Secretary  of 
the  Treasury,  is  authorized  to  deposit  such  silver  coins 
of  the  United  States  as  shall  be  necessary  with  the  col- 
lector of  customs  or  of  internal  revenue  at  Honolulu  or 
at  any  Government  depository  for  the  purpose  of  making 
such  exchange  under  such  regulations  as  he  may  prescribe. 
mI?tDf!atted  Sec.  That  any  silver  coins  struck  by  the  government 
coins.  0£  Hawaii  that  are  mutilated  or  abraded  below  such 

standard  may  be  presented  for  recoinage  at  any  mint  in 
the  United  States  by  the  person  owning  the  same,  or  his 
or  her  agents,  in  sums  of  not  less  than  fifty  dollars,  and 
such  owner  shall  be  paid  for  such  coins  by  the  superin- 
tendent of  the  mint  the  bullion  value  per  troy  ounce  of 
the  fine  silver  they  contain  in  standard  silver  coin  of  the 
United  States,  and  such  bullion  shall  be  coined  into  sub- 
sidiary coinage  of  the  United  States. 
tender1^  neffl    Sec.  5.  That  silver  coins  heretofore  struck  by  the  gov- 
Jan.  i,  1904.  ernment  of  Hawaii  shall  continue  to  be  legal  tender  for 
debts  in  the  Territory  of  Hawaii,  in  accordance  with  the 
laws  of  the  Republic  of  Hawaii,  until  the  first  day  of  Jan- 
uary, nineteen  hundred  and  four,  and  not  afterwards, 
of  RlMv?rPt,c^rn    Sec-  6-  That  a»V  silver  certificates  heretofore  issued  by 
tiflcates.        tho  government  of  the  Hawaiian  Islands,  intended  to  be 
circulated  as  money,  shall  be  redeemed  by  the  Territorial 
government  of  Hawaii  on  or  before  the  first  day  of  Jan- 
uary, nineteen  hundred  and  five,  and  after  said  date  it 
shall  be  unlawful  to  circulate  the  same  as  money. 
tinVtSi^stales    Sec-  7-  That  nothing  in  this  act  contained  shall  bind 
liability.        tne  Tjnited  States  to  redeem  any  silver  certificates  issued 
by  the  government  of  Hawaii,  or  any  silver  coin  issued 
by  such  government,  except  in  the  manner  and  upon  the 
conditions  stated  in  this  act  for  the  recoinage  of  Hawaiian 
silver. 

tion^JTans"  Sec.  8*  ^nat  tne  Sum  °*  ten  thousand  dollars,  or  so 
porting  coins,  much  thereof  as  may  be  necessary,  is  hereby  appropriated, 
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from  any  moneys  in  the  Treasury  of  the  United  States 
not  otherwise  appropriated,  for  the  payment  of  the  ex- 
penses of  transporting  said  coins  from-  the  Hawaiian 
Islands  to  the  mint  at  San  Francisco,  and  a  return  of  a 
like  amount  in  the  subsidiary  coins  of  the  United  States 
to  the  Hawaiian  Islands. 

Approved,  January  14, 1903. 

ACT  OF  MARCH  3,  1903. 

Chap.  1007. — An  act  making  appropriations  for  sundry    32  stat.  l., 
civil  expenses  of  the  Government  for  the  fiscal  year 
ending  June  thirtieth,  nineteen  hundred  and  four,  and 
for  other  purposes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled,  *    *  * 

***** 

Transportation  of  silver  coin:    *    *    *   Provided.  „  ,^|^,d1!ar,y 

'  coinage.  Mm I- 

*    *    *    That  the  authority  given  to  the  Secretary  of  the  ta*J™  a^J?; 
Treasury  to  coin  subsidiary  silver  coin  by  the  eighth  sec-  amended, 
tion  of  an  act  entitled  "An  act  to  define  and  fix  the  stand- 
ard of  value,  to  maintain  the  parity  of  all  forms  of  money 
issued  or  coined  by  the  United  States,  to  refund  the  public 
debt,  and  for  other  purposes,"  approved  March  fourteenth, 
nineteen  hundred,  may  hereafter  be  exercised  without 
limitation  as  to  the  amount  of  such  subsidiary  coin  out- 
.  standing.    And  the  Secretary  of  the  Treasury  shall  re- 
port to  Congress  the  cost  arising  under  this  appropriation. 
***** 
Approved,  March  3,  1903. 

ACT  OF  MARCH  3,  1903. 

Chap.  1015. — An  act  to  amend  section  three  of  the  w^^1228  StaL  L" 
further  to  prevent  counterfeiting  or  manufacturing  of 
dies,  tools,  or  other  implements  used  in  manufactur- 
ing^ and  so  forth,  approved  February  tenth,  eighteen 
hundred  and  ninety-one. 

Be  it  enacted  by  the  Senate  and  House  of  Representor 
tives  of  the  United  States  of  America  in  Congress  as- 
sembled, That  section  three  of  an  act  entitled  "An  act  In£°eutJterfeU- 
further  to  prevent  counterfeiting  or  manufacturing  of 
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dies,  tools,  or  other  implements  used  in  manufacturing, 
and  providing  penalties  therefor,  and  providing  for  the 
74j°amemied!K  issue  of  such  warrants  in  certain  cases,"  approved  Feb- 
ruary tenth,  eighteen  hundred  and  ninety-one,  be,  and  it 
hereby  is,  amended  so  as  to  read  as  follows : 
t!8eme?taadsVim*    "  ^EC*  ^'  That  every  person  who  makes,  or  who  causes 
etc"  prohibited' or  Procuros  *°  00  made,  or  who  brings  into  the  United 
States  from  any  foreign  country,  or  who  shall  have  in 
possession  with  intent  to  sell,  give  away,  or  in  any  other 
manner  use  the  same,  any  business  or  professional  card, 
notice,  placard,  token,  device,  print,  or  impression,  or  any 
other  thing  whatsoever,  in  likeness  or  similitude  as  to 
design,  color,  or  the  inscription  thereon,  of  any  of  the 
coins  of  the  United  States  or  of  any  foreign  country  that 
have  been  or  hereafter  may  be  issued  as  money,  either 
under  the  authority  of  the  United  States  or  under  the 
authority  of  any  foreign  government,  shall,  upon  convic- 
Penaity.      flon  thereof,  be  punished  by  a  fine  not  to  exceed  one  hun- 
dred dollars.    But  nothing  in  this  act  shall  be  construed 
for  numfsrantl?  *°  f°rmd  or  prevent  the  printing  and  publishing  of  illus- 
prohibited'  not  *rations  of  coins  and  medals,  or  the  making  of  the  neces- 
sary plates  for  the  same,  to  be  used  in  illustrating  numis- 
matic and  historical  books  and  journals  and  the  circulars 
of  legitimate  publishers  and  dealers  in  the  same." 
Approved,  March  3,  1903. 

ACT  OF  APRIL  13,  1904. 

33  stat.  l..  Citap.  1253. — An  act  to  authorize  the  Government  of  the 

178.  . 

United  States  to  participate  in  celebrating  the  one 
hundredth  anniversary  of  the  exploration  of  the  Oregon 
country  by  Captains  Meriwether  Lewis  and  William 
Clark  in  the  years  eighteen  hundred  and  four,  eighteen 
hundred  and  fire,  and  eighteen  hundred  and  six,  and 
for  other  purposes. 

***-;* 

Be  it  enacted  by  the  Senate  and  Ilouse  of  Representa- 
tives of  the  United  States  of  America  in  Congress  as- 
sembled,   *    *  * 

*  *  *  * 

gold  "dollar1  a  1    ^EC#  ^'  ^hat  uPon  *ne  approval  of  this  Act  the  Secre- 
Limit.        tary  of  the  Treasury  shall,  upon  the  request  of  the  Lewis 
and  Clark  Centennial  and  American  Pacific  Exposition 
and  Oriental  Fair  Company,  cause  to  be  coined  at  the 
mints  of  the  United  States  not  to  exceed  two  hundred 
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and  fifty  thousand  gold  dollars,  of  legal  weight  and  fine- 
ness, to  be  known  as  the  Lewis  and  Clark  Exposition  gold 
dollar,  struck  in  commemoration  of  said  exposition.  The etD  e,l«n». 
words,  devices,  and  designs  upon  said  gold  dollars  shall 
be  determined  and  prescribed  by  the  Secretary  of  the 
Treasury,  and  all  provisions  of  law  relative  to  the  coinage 
and  legal-tender  quality  of  all  other  gold  coin  shall  be 
applicable  to  the  coin  issued  under  and  in  accordance  with 
the  provisions  of  this  Act.  That  the  said  coins  shall  be 
disposed  of  by  the  Secretary  of  the  Treasury  to  the  said 
Lewis  and  Clark  Centennial  and  American  Pacific  Expo- 
sition and  Oriental  Fair  Company  at  par,  under  rules 
and  regulations  and  in  amounts  to.be  prescribed  by  him. 
That  medals  with  appropriate  devices,  emblems,  and  in-  Medals, 
scriptions  commemorative  of  said  Lewis  and  Clark  Cen- 
tennial Exposition  and  of  the  awards  to  be  made  to  the 
exhibitors  thereat  shall  be  prepared  by  the  Secretary  of 
the  Treasury  at  some  mint  of  the  United  States  for  the 
board  of  directors  of  said  exposition  company,  subject  to   Revised  stat- 

utes  sec  3551 

the  provisions  of  the  fifty-second  section  of  the  coinage  p.  702. 
Act  of  eighteen  hundred  and  ninety-three,  and  upon  the 
payment  of  a  sum  not  less  than  the  cost  thereof;  and 
all  provisions,  whether  penal  or  otherwise,  of  said  coin- 
age Act  against  the  counterfeiting  or  imitating  of  coins 
of  the  United  States  shall  apply  to  the  medals  issued 
under  this  Act. 

***** 

Approved,  April  13,  1904. 

ACT  OF  FEBRUARY  21,  1905. 

Chap.  720. — An  act  to  prevent  the  me  of  devices  calcu-   §3  stat.  l., 
lated  to  convey  the  impression  that  the  United  States 
Government  certifies  to  the  quality  of  gold  or  silver 
used  in  the  arts. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  it  shall  be  unlawful  for  any  person,  partner-  United  states 

...  ..  ,  assay,  etc., 

ship,  association,  or  corporation  engaged  in  commerce  stamping 
among  the  several  States,  Territories,  District  of  Colum-  goto,  etc.,  W 
bia,  and  possessions  of  the  United  States,  or  with  any 
foreign  country,  to  stamp  any  gold,  silver,  or  goods  manu- 
factured therefrom  and  which  are  intended  and  used  in 
such  commerce,  with  the  words  "  United  States  assay",  or 
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with  any  words,  phrases,  or  devices  calculated  to  convey 
the  impression  that  the  United  States  Government  has 
certified  to  the  fineness  or  quality  of  such  gold  or  silver, 
or  of  the  gold  or  silver  contained  in  any  of  the  goods 
manufactured  therefrom.  Each  and  every  such  stamp 
shall  constitute  a  separate  offense. 
vitiation7  for  ^EC*  2*  That  every  person,  partnership,  association,  or 
corporation  violating  the  provisions  of  this  Act,  and 
every  officer,  director,  or  managing  agent  of  such  partner- 
ship, association,  or  corporation  having  knowledge  of 
such  violation  and  directly  participating  in  such  violation 
or  consenting  thereto,  shall  be  deemed  guilty  of  a  misde- 
meanor, and,  upon  conviction,  be  punished  with  a  fine  of 
not  more  than  five  thousand  dollars  or  imprisonment  for 
not  more  than  one  year,  or  both,  at  the  discretion  of  the 
court. 

feitSre'etc/01^'  Src-  3-  That  any  gold,  silver,  or  goods  manufactured 
therefrom  after  the  date  of  the  passage  of  this  Act,  bear- 
ing any  of  the  stamps,  words,  phrases,  or  devices  prohib- 
ited to  be  used  under  section  one  hereof,  and  being  in  the 
course  of  transportation  from  one  State  to  another,  or  to 
or  from  a  Territory,  the  District  of  Columbia,  or  posses- 
sions of  the  United  States,  shall  be  forfeited  to  the  United 
States,  and  may  be  seized  and  condemned  by  like  proceed- 
ings as  those  provided  by  law  for  the  forfeiture,  seizure, 
and  condemnation  of  property,  imported  into  the  United 
States  contrary  to  law. 

Approved  February  21,  1905. 

ACT  OF  APRIL  24,  1906. 

i334  stat.  l.,  Chap.  1801. — An  act  providing  for  the  purchase  of  metal 
and  the  coinage  of  minor  coins,  and  the  distribution 
and  redemption  of  said  coins. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  /States  of  America  in  Congress  assem- 
Minor  coins,  bled,  That  sections  thirty-five  hundred  and  twenty-eight 
metaf'Vor8*  °  and  thirty-five  hundred  and  twenty-nine  of  the  Revised 
utes,  sees.  Statutes  be,  and  the  same  are  hereby,  amended  so  as  to 

3528,  3529,  p.        ,         -     '  J1 

698, amended,  read  as  follows: 

Amount  of  "  Sec.  3528.  For  the  purchase  of  metal  for  the  minor 
crel»eda8e  n"  coinage  authorized  by  this  Act  a  sum  not  exceeding  two 
utes.  sec.  3528,  hundred  thousand  dollars  in  lawful  money  of  the  United 
g.  698,  amend-  gtates         UpQn  tne  recommendation  of  the  Director  of 
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the  Mint,  and  in  such  sums  as  he  may  designate,  with  the 
approval  of  the  Secretary  of  the  Treasury,  be  transferred 
to  the  credit  of  the  superintendents  of  the  mints  at  Phila- 
delphia, San  Francisco,  Denver,  and  New  Orleans,  at„  CoJlnflfif?  ftt 

i  •  i  t  v  i  -i       i         •  •  i    i  i      i        Sl,Q  Francisco. 

which  establishments,  until  otherwise  provided  by  law,  Denver,  and 

7  r  J  New  Orleans 

such  coinage  shall  be  carried  on.   The  superintendents,  mints  added. 

with  the  approval  of  the  Director  of  the  Mint  as  to  price, 

terms,  and  quantity,  shall  purchase  the  metal  required  for 

such  coinage  by  public  advertisement,  and  the  lowest  and 

best  bid  shall  be  accepted,  the  fineness  of  the  metals  to  be 

determined  on  the  mint  assay.   The  gain  arising  from  the   use  of  seign- 

coinage  of  such  metals  into  coin  of  a  nominal  value,  ex- lorage' 

ceeding  the  cost  thereof,  shall  be  credited  to  the  special 

fund  denominated  the  minor-coinage  profit  fund;  and 

this  fund  shall  be  charged  with  the  wastage  incurred  in 

such  coinage,  and  with  the  cost  of  distributing  said  coins, 

as  hereinafter  provided.   The  balance  remaining  to  the 

credit  of  this  fund,  and  any  balance  of  the  profits  accrued 

from  minor  coinage  under  former  Acts,  shall  be,  from 

time  to  time,  and  at  least  twice  a  year,  covered  into  the 

Treasury  of  the  United  States. 

"  Sec.  3529.  The  minor  coins  authorized  by  this  Act  penary  and 

J m  redemption  of 

may,  at  the  discretion  of  the  Director  of  the  Mint,  be  de-  m,R^,™dngfat 
livered  in  any  of  the  principal  cities  and  the  towns  of  the  "'^g^^Sj' 
United  States,  at  the  cost  of  the  mints,  for  transporta-     ,  , 

•  i      Mints  added. 

tion,  and  shall  be  exchangeable  at  par  at  the  mints  named,  Minimum 

.  amount. 

at  the  discretion  of  the  superintendents,  for  any  other 
coins  of  copper,  bronze,  or  copper-nickel  heretofore  au- 
thorized, and  it  shall  be  lawful  for  the  Treasurer  and 
the  several  assistant  treasurers  and  depositaries  of  the 
United  States  to  redeem,  in  lawful  money,  under  such 
rules  as  may  be  prescribed  by  the  Secretary  of  the  Treas- 
ury, all  copper,  bronze,  and  copper-nickel  coins  author- 
ized by  law  when  presented  in  sums  of  not  less  than 
twenty  dollars ;  and  whenever,  under  this  authority,  these 
coins  are  presented  for  redemption  in  such  quantity  as  to 
show  the  amount  outstanding  to  be  redundant,  the  Sec- 
retary of  the  Treasury  is  authorized  and  required  to 
direct  that  such  coinage  shall  cease  until  otherwise  au- 
thorized by  him." 
Approved,  April  24,  1906. 
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ACT  OF  MAY  18,  1908. 

16J5  8tat  L-  Chap.  173. — An  act  providing  for  the  restoration  of  the 
motto  "  In  God  we  trust "  on  certain  denominations  of 
the  gold  and  silver  coins  of  the  United  States. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
Re??'oratioa  oledi  Tliat  tne  motto  "  In  God  wc  trust,"  heretofore  in- 
Sfodmw" trust"  scried  on  certain  denominations  of  the  gold  and  silver 
coins  of  the  United  States  of  America,  shall  hereafter 
bo  inscribed  upon  all  such  gold  and  silver  coins  of  said 
denominations  as  heretofore. 
Effect.  Sec.  2.  That  this  Act  shall  take  effect  thirty  days  after 

its  approval  by  the  President. 
Approved,  May  18,  1008. 
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ACT  OF  FEBRUARY  25,  1791. 

Chap.  X. — An  act  to  incorporate  the  subscribers  to  the    }  But  l., 

Bank  of  the  United  States. 


Sec.  10.  And  be  it  further  enacted,  That  the  bills  or^"80^* 
notes  of  the  said  corporation,  originally  made  payable,  f^J^7  Un,ted 
or  which  shall  have  become  payable  on  demand,  in  gold    181^  ch-  43- 
and  silver  coin,  shall  be  receivable  in  all  payments  to 
the  United  States. 

***** 

Approved,  February  25,  1701. 

(For  the  full  text  of  this  act  see  p.  209.) 


ACT  OF  MARCH  3,  1797. 

Chap.  XIV. — An  act  to  authorize  the  receipt  of  evidences  MJ  Stat  L., 
of  the  Public  Debt,  in  payment  for  the  Lands  of  the  [Obsolete.] 
United  States. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  the  evidences  of  the  public  debt  of  the  United  ^£5* 
States,  shall  be  receivable  in  payment  for  any  of  the  ^fJ/VeYt- 
lands  which  may  be  hereafter  sold  in  conformity  to  theern  lands- 
act,  intituled  "An  act  providing  for  the  sale  of  the  lands 
of  the  United  States,  in  the  territory  northwest  of  the 
river  Ohio,  and  above  the  mouth  of  Kentucky  River," 
at  the  following  rates,  viz.:  the  present  foreign  debt  of 
the  United  States,  and  such  debt,  or  stock,  as,  at  the 
time  of  payment,  shall  bear  an  interest  of  six  per  centum 
per  annum,  shall  be  received  at  their  nominal  value;  and 
the  other  species  of  debt,  or  stock,  of  the  United  States, 
shall  be  received  at  a  rate  bearing  the  same  proportion 
to  their  respective  market  price,  at  the  scat  of  Govern- 
ment, at  the  time  of  payment,  as  the  nominal  value  of 
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the  above  mentioned  six  per  centum  stock  shall,  at  the 
same  time,  bear  to  its  market  price  at  the  same  place; 
the  Secretary  of  the  Treasury,  in  all  cases,  determining 
what  such  market  price  is. 
Approved,  March  3,  1797. 

(Section  5  of  the  act  of  May  10,  1800  (chap.  55,  2  Stat. 
L.,  73),  contains  a  similar  provision.) 

(Section  1  of  the  act  of  April  18,  1806  (chap.  50,  2 
Stat.  L.,  405),  repeals  the  acts  authorizing  the  receipt 
of  evidences  of  the  public  debt  in  payment  for  land  after 
the  30th  of  April,  180G.) 

Note.— This  provision  is  also  maoV  applicable  under  the  act 
of  May  10,  18O0,  amending  the  nets  providing  for  the  sale  of 
public  lands.    (2  Stat.  L.,  74.) 

ACT  OF  JUNE  27,  1798. 

573  8tat'  L"  Chap.  LXI. —  (This  act  prescribes  a  penalty  on  forging 
or  uttering  counterfeit  bills,  notes,  orders  or  checks  by 
or  upon  the  Bank  of  the  United  States,  which  was  re- 
pealed by  the  act  of  February  24,  1807  (Chap.  XX,  2 
Statutes  at  Large,  p.  423),  which  see.) 

ACT  OF  FEBRUARY  24,  1807. 

423  8tat*  Lm  Chap.  XX. — An  art  to  punish  frauds  committed  on  the 
inAcU?«  Apk  Bank  of  the  United  States. 

10,    1816,    en.  ' 
44,  sec.  18. 

Be  it  enacted  by  the  Senate  and  Home  of  Representa- 
tives of  the  United  States  of  America  in  Congress  as- 

menttortl£e'8em^e^  That  ^  any  Person  snau  falsely  make,  forge,  or 
J ' D  *:  counterfeit,  or  cause  or  procure  to  be  falsely  made,  forged, 


or  counterfeited,  or  willingly  aid  or  assist  in  falsely  mak- 
?  d  ing,  forging  or  counterfeiting  any  bill  or  note  in  imita- 


feitlne  notes  of 
the  Bank  of 


states.  tion  Gf?  or  purporting  to  be  a  bill  or  note  issued  by  order 
of  the  president,  directors  and  company  of  the  Bank  of 
the  United  States,  or  any  order  or  check  on  the  said  bank 
or  corporation,  or  any  cashier  thereof,  or  shall  falsely 
alter,  or  cause  or  procure  to  be  falsely  altered,  or  willingly 
aid  or  assist  in  falsely  altering  any  bill  or  note  issued  by 
order  of  the  president,  directors  and  company  of  the 
Bank  of  the  United  States,  or  any  order  or  check,  on  the 
said  bank  or  corporation,  or  any  cashier  thereof,  or  shall 
pass,  utter  or  publish,  or  attempt  to  pass,  utter  or  publish 
as  true,  any  false,  forged,  or  counterfeited  bill,  or  note, 
purporting  to  be  a  bill,  or  note,  issued  by  order  of  the 
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president,  directors  and  company  of  the  Bank  of  the 
United  States,  or  any  false,  forged,  or  counterfeited  order 
or  check,  upon  the  said  bank  or  corporation,  or  any 
cashier  thereof,  knowing  the  same  to  be  falsely  forged  or 
counterfeited,  or  shall  pass,  utter,  or  publish,  or  attempt 
to  pass,  utter  or  publish,  as  true,  any  falsely  altered  bill 
or  note,  issued  by  order  of  the  president,  directors  and 
company  of  the  Bank  of  the  United  States,  or  any  falsely 
altered  order  or  check,  on  the  said  bank  or  corporation,  or^rrac^J0°r 
or  any  cashier  thereof,  knowing  the  same  to  be  falsely 
altered  with  intention  to  defraud  the  said  corporation,  or 
any  other  body  politic,  or  person ;  every  such  person  shall 
be  deemed  and  adjudged  guilty  of  felony,  and  being 
thereof  convicted  by  due  course  of  law,  shall  be  sentenced 
to  be  imprisoned,  and  kept  to  hard  labour,  for  a  period 
not  less  than  three  years,  nor  more  than  ten  years,  or  shall 
be  imprisoned  not  exceeding  ten  years,  and  fined  not  ex- 
ceeding five  thousand  dollars:  Provided,  That  nothing  saym*  of 
herein  contained  shall  be  construed  to  deprive  the  courts  tionjoP*tat« 
of  the  individual  states  of  a  jurisdiction  under  the  lawscourU' 
of  the  several  states,  over  the  offence,  declared  punishable 
by  this  act. 

Sec.  2.  And  he  it  further  enacted.  That  the  act,  in-  Mf*f$*^  2°7f 
tituled  "An  act  to  punish  frauds  committed  on  the  Bank  itos,  en.  ei. 
of  the  United  States,"  passed  the  twenty-seventh  day  of 
June,  one  thousand  seven  hundred  and  ninety-eight,  shall 
be  and  the  same  is  hereby  repealed:  Provided  neverthe- 
less, That  the  repeal  of  the  said  act  shall  not  be  so  con- 
strued, as  to  prevent  the  trial,  condemnation  or  punish- 
ment of  any  person,  or  persons,  charged  with  or  guilty 
of  a  violation  of  any  of  its  provisions,  previous  to  the 
passing  of  this  act. 

Approved,  February  24,  1807. 

ACT  OF  MARCH  14,  1812. 

Chap.  XLI. — An  act  authorizing  a  loan  for  a  sum  not  ^  8tat-  L» 
exceeding  eleven  millions  of  dollars. 

***** 

Sec.  4.  And  he  it  further  enacted,  That  it  shall  be  law-  th£a*™g  ,or 
fill  for  any  of  the  banks  in  the  District  of  Columbia  to  ^District  of 
lend  any  part  of  the  sum  authorized  to  be  borrowed  by  make  the  loan 
virtue  of  this  act,  any  thing  in  any  of  their  charters  of  tn« 
incorporation  to  the  contrary  notwithstanding. 

Approved,  March  14,  1812. 
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ACT  OF  MARCH  19,  1812. 

6{)2  stat.  i^Chap.  XLIII. — An  art  repealing  the  tenth  section  of  the 
[Obsolete.]       art  to  incorporate  the  subscribers  to  the  Bank  of  the 
United  States. 

Be  it  enacted  by  the  Senate  and  Home  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
secTion      thirled,  That  the  tenth  section  of  the  act,  entituled  "An  act 
inl  '  thJrpbaik to  incorporate  the  subscribers  to  the  Bank  of  the  United 
repealed.        States,"  shall  be,  and  the  same  is  hereby  repealed. 
Approved,  March  19,  1812. 

ACT  OF  APRIL  10,  1816. 

260  Stat'  l,,Ciiap.  XLIV. — An  act  to  incorporate  the  subscribers  to 
[Expired.]  the  Bank  of  the  United  States. 

*  *  *  *  * 

(Section  14  provides  "that  the  bills  or  notes  of  the 
said  corporation  originally  made  payable,  or  which  shall 
have  become  payable  on  demand,  shall  be  receivable  in  all 
payments  to  the  United  States,  unless  otherwise  directed 
by  act  of  Congress.") 

ACT  OF  JUNE  27,  1834. 

689.  8tat*  ^  Chap.  XCIT. — An  act  making  appropriations  for  the 
civil  and  diplomatic  expenses  of  government  for  the 
year  one  thousand  eight  hundred  and  thirty-four. 


pnjrmentR  not    Sec.  3.  And  be  it  further  enacted,  That  no  payment  of 

to  be  mnde  in  .  '  , 

i'ow  "par8  'at*'10  money»  appropriated  by  this  act,  or  any  other  act 
place  of  pay-  passed  at  the  present  session  of  Congress,  shall  be  made 
in  the  note  or  notes  of  any  bank  which  shall  not  be  at 
par  value  at  the  place  where  such  payment  may  be  made, 
provided  that  nothing  herein  contained  shall  be  construed 
to  make  any  thing  but  gold  and  silver  a  tender  in  pay- 
ment, of  any  debt  due  from  the  United  States  to  indi- 
viduals. 

*  *  *  *  * 

Approved,  June  27,  1834. 

(Similar  provisions  are  contained  in  the  appropriation 
acts  of  March  3,  1835  (chap.  30,  sec  4,  4  Stat.  L.,  771), 
April  14,  1836  (chap.  52  (limiting  amount,  etc),  5  Stat. 
L.,  9).) 


* 
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ACT  OF  JUNE  30,  1834. 

Chap.  CLXXIV. — An  act  to  prohibit  the  corporations  of 
Washington,  Georgetown,  and  Alexandria,  in  the  Dis- 
trict of  Columbia,  from  issuing  promissory  notes  or 
bills  of  any  denomination  less  than  ten  dollars  after  the 
period  therein  mentioned,  and  for  the  gradual  with- 
drawal from  circulation  of  all  such  notes  or  bills. 

Note.— The  act  of  June  30,  1834  (4  Stat  L.,  742),  forbids  the 
corporations  of  Washington,  Georgetown,  or  Alexandria  to  issue 
any  promissory  note  or  bill  of  a  less  denomination  than  ten  dol- 
lars, and  that  they  shall  annually  withdraw  from  circulation  and 
destroy  such  notes  or  bills  issued  by  them  to  the  extent  of  one- 
fifth  per  annum,  etc. 

ACT  OF  APRIL  14,  1836. 

Chap.  LII. — An  act  making  appropriations  for  the  pay-   5  stat  l.,  9. 

ment  of  the  revolutionary  and  other  pensioners  of  the 

United  States,  for  the  year  one  thousand  eight  hundred 

and  thirty -six. 

***** 

Sec.  2.  And  be  it  further  enacted,  That  hereafter,  no  No  bank  note 
bank  note  of  less  denomination  than  ten  dollars,  and  that  nation  than 
from  and  after  the  third  day  of  March,  anno  Domini, after  Mar.  3, 
eighteen  hundred  and  thirty-seven,  no  bank  note  of  less  note  "of  ie»H  de- 
denomination  than  twenty  dollars  shall  be  offered  in  pay-  than  $20  to  he 
ment  in  any  case  whatsoever  in  which  money  is  to  be  Pa*d  j^^1^  ^ye 
by  the  United  States  or  the  Post  Office  Department,  nor  and  no  bank 
shall  any  bank  note,  of  any  denomination,  be  so  offered, equivalent  to 
unless  the  same  shall  be  payable,  and  paid  on  demand,  inverubie^  n^o 
gold  or  silver  coin,  at  the  place  where  issued,  and  which  without  i°>»'  *° 
shall  not  be  equivalent  to  specie  at  the  place  where  act*  not  to 
offered,  and  convertible  into  gold  or  silver  upon  the  spot,  a  legal  tender 
at  the  will  of  the  holder,  and  without  delay  or  loss  to  BUver.*0111  °r 
him;  Provided,  That  nothing  herein  contained  shall  bo 
construed  to  make  any  thing  but  gold  or  silver  a  legal 
tender  by  any  individual,  or  by  the  United  States. 

Approved,  April  14,  1836. 

ACT  OF  JULY  5,  1838. 

Chap.  CLVIII. — An  act  to  modify  the  last  clause  of  the2:*.  8tat*  L* 
fifth  section  of  the  deposite  act  of  the  twenty-third  of 
June,  eighteen  hundred  and  thirty-six. 

Be  it  enacted  by  the  Senate  and  House  of  Representa-  23Acti83f6  J"he 
fives  of  the  United  States  of  America  in  Congress  assem-  J^j^  m'oVi- 
bled,  That  the  last  clause  of  the  fifth  section  of  the  act  J*  «Jf 
entitled  "An  act  to  regulate  the  deposites  of  the  public under  *5- 
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money,"  approved  on  the  twenty-third  day  of  June, 
eighteen  hundred  and  thirty-six,  declaring  that  the  notes 
or  bills  of  no  bank  shall  be  received  in  payment  of  any 
debt  due  to  the  United  States,  which  shall,  after  the 
fourth  day  of  July,  in  the  year  one  thousand  eight  hun- 
dred and  thirty-six,  issue  any  note  or  bill  of  a  less  denomi- 
nation than  five  dollars,  shall  be,  and  the  same  is  hereby, 
so  far  modified  as  that  the  interdiction  as  to  the  reception 
of  the  bills  and  notes  shall  not  continue  against  any  bank 
which  has,  since  the  said  fourth  day  of  July,  in  the  year 
one  thousand  eight  hundred  and  thirty-six,  issued  bills  or 
notes  of  a  less  denomination  than  five  dollars,  or  which 
shall  issue  any  such  bills  or  notes  prior  to  the  first  day  of 
October,  in  the  year  eighteen  hundred  and  thirty-eight, 
but  that  from  and  after  the  said  last  mentioned  day,  the 
bills  or  notes  of  no  bank  shall  be  received  in  payment  of 
any  debt  due  to  the  United  States,  which  bank  shall,  after 
that  date,  issue,  reissue,  or  pay  out  any  bill  or  note  of  a 
denomination  less  than  five  dollars. 
Approved,  July  5,  1838. 

ACT  OF  JULY  7,  1838. 

5  stat.  l.Chap.  CLXXXV.— An  act  to  prevent  the  issuing  and 
circulation  of  the  bills,  notes  and  other  securities  of 
corporations  created  by  acts  of  Congress  which  have 
expired. 

(Section  1  makes  it  a  high  misdemeanor  for  any  di- 
rector, agent,  or  trustee  of  any  corporation  created  by 
act  of  Congress,  the  charter  whereof  has  expired,  to 
reissue  or  knowingly  put  in  circulation  any  bill,  note, 
check,  draft,  or  other  security  of  such  expired  corpora- 
tion; and  section  2  gives  to  the  circuit  courts  of  the 
United  States  jurisdiction,  on  bill  or  petition,  to  restrain 
the  issue  or  transfer  of  such  bills,  notes,  and  other  securi- 
ties when  in  the  possession  or  control  of  any  director, 
agent,  or  trustee  of  such  expired  corporation,  and  to  cause 
such  of  said  bills,  notes,  and  securities  as  have  been  re- 
deemed to  be  delivered  up  and  canceled.) 

Approved,  July  7,  1838. 
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ACT  OF  JULY  7,  1838. 

Chap.  CCXII. — An  act  to  restrain  the  circulation  of  30J  8tat-  L- 
small  notes,  as  a  currency,  in  the  District  of  Columbia, 
and  for  other  purposes. 

(This  act  made  it  unlawful  after  the  10th  of  April, 
1839,  to  issue,  etc.,  in  the  District  of  Columbia,  any  note, 
etc,  less  than  five  dollars,  and  after  the  passage  of  this 
act  to  issue,  de  novo,  or  knowingly  to  pass,  etc.,  within  the 
District,  any  note,  etc.,  of  less  than  five  dollars.  The  act 
of  December  27,  1854  (10  Stat.  L.,  599),  contains  similar 
provisions.) 

ACT  OF  MARCH  31,  1840. 

Chap.  V. — An  act  additional  to  the  act  on  the  subject  o/37J  8ut  L- 

Treasury  notes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa-  Gctf '1837  lch! 
fives  of  the  United  States  of  America  in  Congress  assem-  |^etc"  renew* 
bled,  That  the  regulations  and  provisions  contained  in 
the  act  passed  the  twelfth  day  of  October,  in  the  year 
one  thousand  eight  hundred  and  thirty-seven,  entitled 
"An  act  to  authorize  the  issuing  of  Treasury  notes,"  and 
in  the  subsequent  acts  in  addition  thereto,  be,  and  the  same 
are  hereby,  renewed,  and  made  in  full  force,  excepting 
the  limitations  concerning  the  times  within  which  such 
notes  may  be  issued,  and  restricting  the  amount  thereof 
as  hereafter  provided. 

Sec.  2.  And  be  it  further  enacted,  That  under  the^'^^g 
regulations  and  provisions  contained  in  said  act,  Treas-  Jj8u^{he!j5, 
ury  notes  may  be  issued  in  lieu  of  others  hereafter  ordeemed- 
heretofore  redeemed,  but  not  to  exceed  in  the  amount  of 
notes  outstanding  at  any  one  time,  the  aggregate  of  five 
millions  of  dollars ;  and  to  be  redeemed  sooner  than  one 
year,  if  the  means  of  the  Treasury  will  permit,  by  giving 
notice  sixty  days  of  those  notes  which  the  Department  is 
ready  to  redeem ;  no  interest  to  be  allowed  thereon  after 
the  expiration  of  said  sixty  days. 

Sec.  3.  And  be  it  further  enacted,  That  this  act  shall 
continue  in  force  one  year  and  no  longer. 

Approved,  March  31,  1840, 
15712°— 10  41 
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ACT  OF  AUGUST  13,  1841. 

439  8taL  ^'Chap.  VII. — An  act  to  repeal  the  act  entitled  "An  act 
to  provide  for  the  collection,  safe-keeping,  transfer,  and 
disbursement  of  the  public  revenue"  and  to  provide 
for  the  punishment  of  embezzlers  of  public  money,  and 
for  other  purposes, 

*  ♦  *  *  * 

(Section  4  repeals  so  much  of  the  act  of  April  14,  1836, 
as  forbids  the  offer  of  bank  notes  of  less  denomination 
than  ten  dollars,  and  after  March  3,  1837,  of  less  than 
twenty  dollars,  in  payments  by  the  United  States  or  the 
Post-Office  Department.) 
Approved,  August  13,  1841. 

25J2  stat.  l.,  ACT  OF  JULY  17,  1861. 

Chap.  V. — An  act  to  authorize  a  national  loan  and  for 

other  purposes. 

certain    *    *    *    And  the  Secretary  of  the  Treasury  may  also 

treasury  notes.         .  .  *   i       .  i 

inVxchangTfor lssue  in  exchange  for  com,  and  as  part  of  the  above  loan, 
toi8Gei1Cch  46  or         P11^  ^or  sa^ar^es  or  other  dues  from  the  United 
Be<p'o8t'  p  313  States,  treasury  notes  of  a  less  denomination  than  fifty 
dollars,  not  bearing  interest,  but  payable  on  demand  by 
the  Assistant  Treasurers  of  the  United  States  at  Phila- 
delphia, New  York,  or  Boston,  or  treasury  notes  bearing 
interest  at  the  rate  of  three  and  sixty-five  hundredths 
per  centum,  payable  in  one  year  from  date,  and  exchange- 
able at  any  time  for  treasury  notes  for  fifty  dollars,  and 
upwards,  issuable  under  the  authority  of  this  act,  and 
^J1^;  345  bearing  interest  as  specified  above:  Provided,  That  no 
370  exchange  of  such  notes  in  any  less  amount  than  one 

plat!™'.  313. hundred  dollars  shall  be  made  at  any  one  time:  And 

Provided  further,  That  no  treasury  notes  shall  be  issued 
of  a  less  denomination  than  ten  dollars,  and  that  the 

whole  amount  of  treasury  notes,  not  bearing  interest, 

issued  under  the  authority  of  this  act,  shall  not  exceed 

fifty  millions  of  dollars. 


Approved,  July  17,  1861. 
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ACT  OF  FEBRUARY  25,  1862. 

Chap.  XXX I  IT. — An  act  to  authorize  the  issue  of  United  34l2  8tat  L-« 
States  notes,  and  for  the  redemption  or  funding  there- 
of, and  for  funding  the  floating  debt  of  the  United 
States. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  as- 
sembled, That  the  Secretary  of  the  Treasury  is  hereby  au-  an2nnftJn  mff 
thorized  to  issue,  on  the  credit  of  the  United  States,  one  "rensdury*not5 
hundred  and  fifty  millions  of  dollars  of  United  States  authorized, 
notes,  not  bearing  interest,  payable  to  bearer,  at  the 
Treasury  of  the  United  States,  and  of  such  denomina- 
tions as  he  may  deem  expedient,  not  less  than  five  dol-thjN°j,5 
lars  each:  Provided,  however,  That  fifty  millions  of  said  ^uewsedstat- 
notes  shall  be  in  lieu  of  the  demand  Treasury  notes  au-   FI'  mIMIon 
thorized  to  be  issued  by  the  act  of  July  seventeen,  eigh-    jjwi  total ■ 
teen  hundred  and  sixty-one;  which  said  demand  notes  notes,  which 

31  TO     to     D€  T8- 

shall  be  taken  up  as  rapidly  as  practicable,  and  the  notes  deemed, 
herein  provided  for  substituted  for  them:  And  provided   Revised  stat- 

r  .  m  r  utes,  3473. 

further,  That  the  amount  of  the  two  kinds  of  notes  to- 
gether shall  at  no  time  exceed  the  sum  of  one  hundred    R  e  c  e  i  v  - 
and  fifty  millions  of  dollars,  and  such  notes  herein  au-  JJ^J*  °J  ,a^j 
thorized  shall  be  receivable  in  pavment  of  all  taxes,  in- states  except 

ii..  •         ii.  ii  i       m  i  •    i  duties  on  1m- 

ternal  duties,  excises,  debts,  and  demands  of  every  kind  porto,  jnd^of 
due  to  the  United  States,  except  duties  on  imports,  and tb Tu nlVTd 
of  all  claims  and  demands  against  the  United  States  of  jnterest^and  a 
every  kind  whatsoever,  except  for  interest  upon  bonds  aT?  caseTo1} 
and  notes,  which  shall  be  paid  in  coin,  and  shall  also  he   Revised stat- 

utes  3588 

lawful  money  and  a  legal  tender  in  payment  of  all  debts 
public  and  private,  within  the  United  States,  except 
duties  on  imports  and  interest  as  aforesaid.   And  any  t^SAlt  maj 
holders  of  said  United  States  notes  depositing  any  sum SnRSSit  not 
not  less  than  fifty  dollars,  or  some  multiple  of  fifty  dol-  JJfJk  the*treaa- 
lars,  with  the  Treasurer  of  the  United  States,  or  either  u™j  fiLJjjSf 
of  the  assistant  treasurers,  shall  receive  in  exchange  there-  ^"fiaitScon* 
for  duplicate  certificates  of  deposit,  one  of  which  may  be  'states 
transmitted  to  the  Secretary  of  the  Treasury,  who  shall  bonds, 
thereupon  issue  to  the  holder  an  equal  amount  of  bonds 
of  the  United  States,  coupon  or  registered,  as  may  by  said 
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holder  be  desired,  bearing  interest  at  the  rate  of  six  per 
centum  per  annum,  payable  semiannually,  and  redeem- 
able at  the  pleasure  of  the  United  States  after  five  years, 
said    notes  and  payable  twenty  years  from  the  date  thereof.  And 
payment  ^ofsuch  United  States  notes  shall  be  received  the  same  as 
united  states,  coin,  at  their  par  value,  in  payment  for  any  loans  that 
utes,  3570.     may  be  hereafter  sold  or  negotiated  by  the  Secretary  of 
the  Treasury,  and  may  be  reissued  from  time  to  time  as 
the  exigencies  of  the  public  interest  shall  require. 
Five  hundred    Sec.  2.  And  be  it  further  enacted,  That,  to  enable  the 

million  dollars  „,  -      ,    ,     ™  ^ 

of  6  per  cent  Secretary  of  the  Treasury  to  fund  the  Treasury  notes  and 

l>ond8    author-  J  J  ^ 

flS?ting°debtnd  fl°at*ng  debt  °f  tne  United  States,  he  is  hereby  authorized 
to  issue,  on  the  credit  of  the  United  States,  coupon  bonds, 
or  registered  bonds,  to  an  amount  not  exceeding  five  hun- 
dred millions  of  dollars,  redeemable  at  the  pleasure  of 
when  pay-  the  United  States  after  five  years,  and  payable  twenty 
years  from  date,  and  bearing  interest  at  the  rate  of  six 
per  centum  per  annum,  payable  semi-annually.  And  the 
bonds  herein  authorized  shall  be  of  such  denominations, 
nenomina-not  less  than  fifty  dollars,  as  may  be  determined  upon  by 

\  IoQ     Dot     iC88  * 

than  $50.       the  Secretary  of  the  Treasury.    And  the  Secretary  of  the 
May  he  dig-  Treasury  may  dispose  of  such  bonds  at  any  time,  at  the 

posed    of    for  .  . 

ketn value1  mar  mar^e^  YB^ue  thereof,  for  the  coin  of  the  United  States, 
or  for  any  of  the  Treasurv  notes  that  have  been  or  mav 
hereafter  be  issued  under  any  former  act  of  Congress,  or 
for  United  States  notes  that  may  be  issued  under  the 
provisions  of  this  act;  and  all  stocks,  bonds,  and  other 
EMBpt  from  securities  of  the  United  States  held  by  individuals,  cor- 
uev^sed^sut-  porations,  or  associations,  within  the  United  States,  shall 

be  exempt  from  taxation  by  or  under  State  authorit.y. 
Form    of    Sec.  3.  And  be  it  further  enacted,  That  the  United 

notes     and  '  . 

honds.  States  notes  and  the  coupon  or  registered  bonds  author- 

ized by  this  act  shall  be  in  such  form  as  the  Secretary  of 

^  How  signed,  the  Treasury  may  direct,  and  shall  bear  the  written  or 
engraved  signatures  of  the  Treasurer  of  the  United 
States  and  the  Register  of  the  Treasury,  and  also,  as  evi- 
dence of  lawful  issue,  the  imprint  of  a  copy  of  the  seal 
of  the  Treasury  Department,  which  imprint  shall  be 
made  under  the  direction  of  the  Secretary,  after  the  said 
notes  or  bonds  shall  be  received  from  the  engravers  and 
before  they  are  issued ;  or  the  said  notes  and  bonds  shall 
be  signed  by  the  Treasurer  of  the  United  States,  or  for 
the  Treasurer  by  such  persons  as  may  be  specially  ap- 
pointed by  the  Secretary  of  the  Treasury  for  that  pur- 
pose, and  shall  be  countersigned  by  the  Register  of  the 
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Treasury,  or  for  the  Register  by  such  persons  as  the 
Secretary  of  the  Treasury  may  specially  appoint  for  that 
purpose;  and  all  the  provisions  of  the  act  entitled  "An    Provisions  of 

....  „  act  of  1857,  ch. 

act  to  authorize  the  issue  or  Treasury  notes,    approved Jj^j^  n«  re' 
the  twenty-third  day  of  December,  eighteen  hundred 
and  fifty-seven,  so  far  as  they  can  be  applied  to  this  act, 
and  not  inconsistent  therewith,  are  hereby  revived  and 
re-enacted;  and  the  sum  of  three  hundred  thousand  dol- .,  APProP0r'R- 

1  <  tlon  of  $300,- 

lars  is  hereby  appropriated,  out  of  any  money  in  thejJJJJ^f0^  eexn; 
Treasury  not  otherwise  appropriated,  to  enable  the«ravlus. ctc- 
Secretary  of  the  Treasury  to  carry  this  act  into  effect. 
Sec.  4.  And  be  it  further'  enacted.  That  the  Secretary    May  be  d>- 

-  , ,     rw,  '  -  posited  with 

of  the  Treasury  may  receive  from  any  person  or  persons,  the  united 
or  any  corporation,  United  States  notes  on  deposit  forur?,°Sin  snms 
not  less  than  thirty  days,  in  sums  of  not  less  than  one  than™  100,  and 
hundred  dollars,  with  any  of  the  assistant  treasurers  or  bearing  5  per 
designated  depositaries  of  the  United  States  authorized  Issued  therefor, 
by  the  Secretary  of  the  Treasury  to  receive  them,  who  Mar?2, 1867  ° 
shall  issue  therefor  certificates  of  deposit  made  in  such 
form  as  the  Secretary  of  the  Treasury  shall  prescribe,  and 
said  certificates  of  deposit  shall  bear  interest  at  the  rate 
of  five  per  centum  per  annum ;  and  any  amount  of  United  beIwu°hdrawny 
States  notes  so  deposited  may  be  withdrawn  from  deposit 
at  any  time  after  ten  days'  notice  on  the  return  of  said 
certificates:  Provided,  That  the  interest  on  all  such  de- 
posits shall  cease  and  determine  at  the  pleasure  of  the 
Secretary  of  the  Treasury:  And  provided  further,  That  de^5E5gnot  to 
the  aggregate  of  such  deposit  shall  at  no  time  exceed  QQ0c(J)5d  *25r 
the  amount  of  twenty-five  millions  of  dollars. 

Sec.  5.  And  be  it  further  enacted,  That  all  duties  on  Dlutjes1to 

*  #  7  received  in  coin 

imported  goods  shall  be  paid  in  coin,  or  in  notes  payable  y»*  demand 
on  demand  heretofore  authorized  to  be  issued  and  by 

law  receivable  in  payment  of  public  dues,    *    *  *. 

*  *  *  *  * 

Approved,  February  25,  18G2. 

ACT  OF  MARCH  17,  1862. 

Chap.  XLV. — An  act  to  authorize  the  purchase  of  coin  37J2  stat-  u» 

and  for  other  purposes. 

*  *  *  .  *  * 

Sec.  2.  And  be  it  further  enacted,  That  the  demand  no£/maQ?enred. 
notes  authorized  by  the  act  of  July  seventeenth,  eighteen  {J'J"^,,^^ 
hundred  and  sixty-one,  and  by  the  act  of  February  jj^j 8  aJtsu£j 
twelfth,  eighteen  hundred  and  sixty-two,  shall,  in  addi- JJJJ10^  25 • 
tion  to  being  receivable  in  payment  of  duties  on  imports,  ut^v3589.stat" 
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be  receivable,  and  shall  be  lawful  money  and  a  legal 
tender,  in  like  manner,  and  for  the  same  purposes,  and  to 
the  same  extent,  as  the  notes  authorized  by  an  act  en- 
titled "An  act  to  authorize  the  issue  of  United  States 
notes,  and  for  the  redemption  or  funding  thereof,  and  for 
funding  the  floating  debt  of  the  United  States,"  approved 
February  twenty-fifth,  eighteen  hundred  and  sixty-two. 
*  *  *  *  * 

new  am>teiM "n  Sec.  4.  And  be  it  further  enacted,  That,  in  all  cases 
woru  out. lbMe  where  the  Secretary  of  the  Treasury  is  authorized  by  law 
ute^V3580?tat  *°  reissue  notes,  he  may  replace  such  as  are  so  mutilated 
or  otherwise  injured  as  to  be  unfit  for  use  with  others 
of  the  same  character  and  amount;  and  such  mutilated 
notes,  and  all  others  which  by  law  are  required  to  be 
taken  up  and  not  reissued,  shall,  when  so  replaced,  or 
taken  up,  be  destroyed  in  such  manner  and  under  such 
regulations  as  the  Secretary  of  the  Treasury  may 
prescribe. 

Approved,  March  17,  1862. 

ACT  OF  JULY  11,  1862. 

12  stat  ^>QUAPm  CXLIT. — An  act  to  authorize  an  additional  issue 
of  United  States  notes,  and  for  other  purposes. 


B3i.\ 


Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
!s8ieTir>o%i.°  hle(li  That  the  Secretary  of  the  Treasury  is  hereby  au- 
notPH  Trea8ury  thorized  to  issue,  in  addition  to  the  amounts  heretofore 
ute87357iStat  authorized,  on  the  credit  of  the  United  States,  one  hun- 
dred and  fifty  millions  of  dollars  of  United  States  notes, 
not  bearing  interest,  payable  to  bearer  at  the  Treasury  of 
the  United  States,  and  of  such  denominations  as  he  mav 
mimonr hilars deem  expedient:  Provided,  That  no  note  shall  be  issued 
Somi^ot'oM^01,  tne  fractional  part  of  a  dollar,  and  not  more  than 
c$e\i0nb?e  thirty-five  millions  shall  be  of  lower  denominations  than 
wpt'diftS  on fiye  dollars;  and  such  notes  shall  be  receivable  in  payment 
tT?e  8?do  n  of  a11  loans  made  to  the  United  States,  and  of  all  taxes, 
Snvlrtibie  "Sf-  internal  duties,  excises,  debts,  and  demands  of  every  kind 
bonds  ^  centdue  to  the  United  States,  except  duties  on  imports  and 
u  tRe IlTe34  ?ii  interest,  and  of  all  claims  and  demands  against  the  United 
2008'  pp'  198'  States,  except  for  interest  upon  bonds,  notes,  and  certifi- 
cates of  debt  or  deposit;  and  shall  also  be  lawful  money 
and  a  legal  tender  in  payment  of  all  debts,  public  and 
private,  within  the  United  States,  except  duties  on  im- 
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ports  and  interest,  as  aforesaid.   And  any  holder  of  said 

United  States  notes  depositing  any  sum  not  less  than 

fifty  dollars,  or  some  multiple  of  fifty  dollars,  with  the 

Treasurer  of  the  United  States,  or  either  of  the  assistant 

treasurers,  shall  receive  in  exchange  therefor  duplicate 

certificates  of  deposit,  one  of  which  may  be  transmitted  to 

the  Secretary  of  the  Treasury,  who  shall  thereupon  issue 

to  the  holder  an  equal  amount  of  bonds  of  the  United 

States,  coupon  or  registered,  as  may  by  said  holder  be 

desired,  bearing  interest  at  the  rate  of  six  per  centum  per 

annum,  payable  semi-annually,  and  redeemable  at  the 

pleasure  of  the  United  States  after  five  years,  and  payable 

twenty  years  from  the  date  thereof:  Provided,  however, 

That  any  notes  issued  under  this  act  may  be  paid  in  coin, ,  ^J^06  pa,d 

instead  of  being  received  in  exchange  for  certificates  of  ut^cv^98tat 

deposit  as  above  specified,  at  the  direction  of  the  Secretary 

of  the  Treasury.   And  the  Secretary  of  the  Treasury  may      a^y  ^  e  x^- 

exchange  for  such  notes,  on  such  terms  as  he  shall  think  cenfJS»od«^ 

most  beneficial  to  the  public  interest,  any  bonds  of  theoutstan'dink' 

_T  .     .  c.x  ...  .  ,        ond  reissue 

United  states  bearing  six  per  centum  interest,  and  re- notes,  and  may 
deemable  after  five  and  payable  in  twenty  years,  which  not  "s°and  issue 
have  been  or  may  be  lawfully  issued  under  the  provisions  place, 
of  any  existing  act;  may  reissue  the  notes  so  received  in 
exchange;  may  receive  and  cancel  any  notes  heretofore 
lawfully  issued  under  any  act  of  Congress,  and  in  lieu 
thereof  issue  an  equal  amount  in  notes  such  as  are  author- 
ized by  this  act ;  and  may  purchase,  at  rates  not  exceeding  May  purchase 

.  .   .  iii  *  i  any  outstanri- 

that  of  the  current  market,  ana  cost  of  purchase  not  ex- 1  n  g  evidences 
ceeding  one-eighth  of  one  per  centum,  any  bonds  or  cer- 
tificates of  debt  of  the  United  States  as  he  may  deem 
advisable. 

Sec.  2.  And  be  it  further  enacted,  That  the  Secretary   Notes  may 

*  *  be  engraved, 

of  the  Treasury  be,  and  is  hereby,  authorized,  in  case  pHnted.  eta 
he  shall  think  it  inexpedient  to  procure  said  notes,  or  any  Pagg;j|jjj  gtat 
part  thereof,  to  be  engraved  and  printed  by  contract,  toutes,  3577. 
cause  the  said  notes,  or  any  part  thereof,  to  be  engraved, 
printed,  and  executed,  in  such  form  as  he  shall  prescribe, 
at  the  Treasury  Department  in  Washington,  and  under 
his  direction;  and  he  is  hereby  empowered  to  purchase 
and  provide  all  the  machinery  and  materials,  and  to 
employ  such  persons  and  appoint  such  officers  as  may  be 
necessary  for  this  purpose. 

Sec.  3.  And  be  it  further  enacted,  That  the  limitation  ^mit^d* 
upon  temporary  deposits  of  United  States  notes  with  any  ext\nd^oofrom 
assistant  treasurer,  or  designated  depositary  authorized  $106,000,000. 


Digitized  by  Google 


640 


NATIONAL  MONETARY  COMMISSION. 


by  the  Secretary  of  the  Treasury  to  receive  such  deposits, 
to  fifty  millions  of  dollars  be,  and  is  hereby,  repealed: 
and  the  Secretary  of  the  Treasury  is  authorized  to  re- 
ceive such  deposits,  under  such  regulations  as  he  may 
prescribe,  to  such  amount  as  he  may  deem  expedient,  not 
exceeding  one  hundred  millions  of  dollars,  for  not  less 
than  thirty  days,  in  sums  not  less  than  one  hundred  dol- 
lars, at  a  rate  of  interest  not  exceeding  five  per  centum 
per  annum ;  and  any  amount  so  deposited  may  be  with- 
drawn from  deposit,  at  any  time  after  ten  days'  notice,  on 
Fifty  minion  the  return  of  the  certificate  of  deposit  And  of  the 
reserved  to  pay  amount  of  United  States  notes  authorized  by  this  act, 

deposits  .  i  * 

not  less  than  fifty  millions  of  dollars  shall  be  reserved  for 
the  purpose  of  securing  prompt  payment  of  such  deposits 
when  demanded,  and  shall  be  issued  and  used  only  when, 
in  the  judgment  of  the  Secretary  of  the  Treasury,  the 
same,  or  any  part  thereof  may  be  needed  for  that  purpose. 
a  1 1  certifl- And  certificates  of  deposit  and  of  indebtedness  issued 

cates  of  deposit  _  * 

and  of  indebt-  under  this  or  former  acts  mav  be  received  on  the  same 

ednesK  convert-  \ 

lbie  into  bonds,  terms  as  United  States  notes  in  payment  for  bonds  re- 
deemable after  five  and  payable  in  twenty  years, 
tain!?!  io  Jo    Sec.  4.  And  be  it  further  enacted,  That  the  Secretary 
act hofr Jufy  if.  °f  tne  Treasury  may,  at  any  time  until  otherwise  ordered 
1801.  extended.  ^y  Congress,  and  under  the  restrictions  imposed  by  the 
"Act  to  authorize  a  national  loan,  and  for  other  pur- 
poses," borrow,  on  the  credit  of  the  United  States,  such 
part  of  the  sum  of  two  hundred  and  fifty  millions  men- 
tioned in  said  act  as  may  not  have  been  borrowed,  under 
the  provisions  of  the  same,  within  twelve  months  from 
the  passage  thereof. 

(Section  5  makes  appropriation  to  detect  counterfeiting 
of  coin  available  for  detecting  counterfeiting,  etc.,  of 
bonds  and  notes,  and  also  appropriates  for  carrying  this 
act  into  effect.) 

actrrof,8Febru-  Sec*  6-  And  ^e  &  further  enacted,  That  all  the  pro- 
aryii25i*i.18?2,  visions  of  the  act  entitled  "An  act  to  authorize  the  issue 

applicable    t  o 

this  act.  of  United  States  notes,  and  for  the  redemption  or  fund- 
ing thereof,  and  for  funding  the  floating  debt  of  the 
United  States,"  approved  February  twenty-five,  eighteen 
hundred  and  sixty-two,  so  far  as  the  same  can  or  may  be 
applied  to  the  provisions  of  this  act,  and  not  inconsistent 
therewith,  shall  apply  to  the  notes  hereby  authorized  to 
be  issued. 

Approved,  July  11,  1862. 


Digitized  by  Google 


LAWS  CONCEBNING  MONEY,  BANKING,  AND  LOANS.  641 


ACT  OF  JULY  17,  1862. 

Chap.  CXCVI. — An  act  to  authorize  payments  in  stamps,  6Qi2  stat.  l, 
and  to  prohibit  circulation  of  notes  of  less  denomi- 
nation than  one  dollar. 

lie  it  enacted  by  the  Senate  and  Tlouse  of  Representa- 
tires  of  the  United  States  of  America  in  Congress  assem- 
bled, That  the  Secretary  of  the  Treasury  be,  and  he  is   roatage  and 
hereby  directed  to  furnish  to  the  assistant  treasurers,  and  to  ho  furnished 
such  designated  depositaries  of  the  United  States  as  may  vn"edttstatei 
be  by  him  selected,  in  such  sums  as  he  may  deem  expedi- note8' 
ent,  the  postage  and  other  stamps  of  the  United  States, 
to  be  exchanged  by  them,  on  application,  for  United 
States  notes ;  and  from  and  after  the  first  day  of  August 
next  such  stamps  shall  be  receivable  in  payment  of  all  g»t  tbe^  united 
dues  to  the  United  States  less  than  five  dollars,  and  shall  than  $5. 
be  received  in  exchange  for  United  States  notes  when  pre- 
sented to  any  assistant  treasurer  or  any  designated  de- 
positary selected  as  aforesaid  in  sums  not  less  than  five 
dollars. 

Sec.  2.  And  be  it  further  enacted,  That  from  and  after  circulation, 
the  first  day  of  August,  eighteen  hundred  and  sixty-two,  few  t°hannVi8 
no  private  corporation,  banking  association,  firm,  or  indi-  SibBSE*7,  Pr° 
vidual  shall  make,  issue,  circulate,  or  pay  any  note,  check,  utes*V3583. 
memorandum,  token,  or  other  obligation,  for  a  less  sum 
than  one  dollar,  intended  to  circulate  as  money  or  to  be 
received  or  used  in  lieu  of  lawful  money  of  the  United 
States;  and  every  person  so  offending  shall,  on  con-  Penalty, 
viction  thereof  in  any  district  or  circuit  court  of  the 
United  States,  be  punished  by  fine  not  exceeding  five  hun- 
dred dollars,  or  by  imprisonment  not  exceeding  six 
months,  or  by  both,  at  the  option  of  the  court. 

Approved,  July  17,  1862. 

ACT  OF  JANUARY  17, 1863. 

[No.  9.]  Joint  resolution  to  provide  for  the  immediate    12  stat.  l., 
payment  of  the  Army  and  Navy  of  the  United  States. 

1863,  en.  73, 

Whereas  it  is  deemed  expedient  to  make  immediate  pro-  8'  3* 
vision  for  the  payment  of  the  Army  and  Navy:  There- 
fore, 

Be  it  resolved  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
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$100  ooo  ooo  That  the  Secretary  of  the  Treasury  be,  and  he  is 
united  states }iereby  authorized,  if  required  by  the  exigencies  of  the 

notes    author-  .  .  .  . 

,re«  ,        .  public  service,  to  issue  on  the  credit  of  the  United  States 

Revised  Stat-  r  ' 

utes,  3571.     the  sum  of  one  hundred  millions  of  dollars  of  United 
States  notes,  in  such  form  as  he  may  deem  expedient,  not 
interest'0  bear°earmg  interest,  payable  to  bearer  on  demand,  and  of 
oenomina-snch  denominations  not  less  than  one  dollar,  as  he  mav 

tlons  not  lew  .  i       *  i 

than  |i.        prescribe,  which  notes  so  issued  shall  be  lawful  money 

Legal  tender, 1  7*  ,  J 

except  for  du-and  a  legal  tender,  like  the  similar  notes  heretofore 

ties  on  Imports 

jnd  i n^ere^on  authorized  in  payment  of  all  debts,  public  and  private, 
epu  within  the  United  States,  except  for  duties  on  imports 

and  interest  on  the  public  debt;  and  the  notes  so  issued 
shall  be  part  of  the  amount  provided  for  in  any  bill  now 
pending  for  the  issue  of  Treasury  notes,  or  that  may  be 
passed  hereafter  by  this  Congress. 
Approved,  January  17,  1863. 

ACT  OF  MARCH  3,  1863. 

7oi2  8tat*  ^"Chap.  LXXI1I. — An  act  to  provide  ways  and  means  for 

the  support  of  the  Government. 

Be  it  enacted  by  the  Senate  and  Ilouse  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
t  be^TreXury  &Wj  That  the  Secretary  of  the  Treasury  be,  and  he  is 
m^^soo^t?*  nereDy>  authorized  to  borrow,  from  time  to  time,  on  the 
JJJr  andr$6oo- credit  °f  the  United  States,  a  sum  not  exceeding  three 
next m  for  the  hundred  millions  of  dollars  for  the  current  fiscal  year, 
and  six  hundred  millions  for  the  next  fiscal  vear,  and  to 
Bonds.       issue  therefor  coupon  or  registered  bonds,  payable  at  the 
pleasure  of  the  Government  after  such  periods  as  may 
be  fixed  by  the  Secretary,  not  less  than  ten  nor  more  than 
tlo„8enoIn,na" forty  years  from  date,  in  coin,  and  of  such  denomina- 
tions not  less  than  fifty  dollars  as  he  may  deem  expedient. 
id?*©?1  pSJ-*  bearing  interest  at  a  rate  not  exceeding  six  per  centum 
able  in  coin.    ^  annum>  payable  on  bonds  not  exceeding  one  hundred 
dollars,  annually,  and  on  all  other  bonds  semi-annually, 

Iip^SpmoS  of m  com>  anJ  ne  may»  m  n*s  discretion,  dispose  of  such 
bonds  at  any  time,  upon  such  terms  as  he  may  deem  most 
advisable,  for  lawful  money  of  the  United  States,  or  for 
any  of  the  certificates  of  indebtedness  or  deposit  that  may 
at  any  time  be  unpaid,  or  for  any  of  the  Treasury  notes 
heretofore  issued  or  which  may  be  issued  under  the  pro- 
einpt  f rom  taV visions  of  tnis  act-   And  aI1  tne  bonds  and  Treasury 
atReWd  stat- notes  or  United  States  notes  issued  under  the  provisions 
utes,  37oi.     0f  this  act  shall  be  exempt  from  taxation  by  or  under 
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State  or  municipal  authority :  Provided,  That  there  shall 

be  outstanding  of  bonds,  Treasury  notes,  and  United 

States  notes,  at  any  time,  issued  under  the  provisions  of  Bt A'dJoJTmS'to 

this  act,  no  greater  amount  altogether  than  the  sum  of  JJo^So.  *000," 

nine  hundred  millions  of  dollars. 

Sec.  2.  And  be  it  further  enacted,  That  the  Secretary  Secretary 

.  may  Issue 

of  the  Treasury  be,  and  he  is  hereby,  authorized  to  issue,  jmoo.ooo.ooo  in 

.  .  Treasury  notes. 

on  the  credit  of  the  United  States,  four  hundred  millions 
of  dollars  in  Treasury  notes,  payable  at  the  pleasure  of 
the  United  States,  or  at  such  time  or  times  not  exceeding 
three  years  from  date  as  mav  be  found  most  beneficial 
to  the  public  interests,  and  bearing  interest  at  a  rate  not    when  pay- 

..         .  ,  .  .    .   able  and  rate 

exceeding  six  per  centum  per  annum,  payable  at  periods  of  interest, 
expressed  on  the  face  of  said  Treasury  notes;  and  the    interest  pay- 

•  x       x        .1        •  i  rr.  j  /  Jn     A        -able  In  lawful 

interest  on  the  said  Treasury  notes  and  on  certificates  of 


indebtedness  and  deposit  hereafter  issued,  shall  be  paid 
in  lawful  money.   The  Treasury  notes  thus  issued  shall 
be  of  such  denomination  as  the  Secretary  may  direct,  not  t|<De nom ina- 
less  than  ten  dollars,  and  may  be  disposed  of  on  the  best  dia^wjg^of. 
terms  that  can  be  obtained,  or  may  be  paid  to  any  cred-  utes,  3470. 
itor  of  the  United  States  willing  to  receive  the  same  at 
par.   And  said  Treasury  notes  may  be  made  a  legal  ten- ^Uow  *ti*s*i 
der  to  the  same  extent  as  United  States  notes,  for  their  ^uevise^stat- 
face  value,  excluding  interest;  or  they  may  be  made    For  what  ex_ 
exchangeable  under  regulations  prescribed  by  the  Sec  re- changeable, 
tary  of  the  Treasury,  by  the  holder  thereof  at  the  Treas- 
ury in  the  City  of  Washington,  or  at  the  office  of  any 
assistant  treasurer  or  depositary  designated  for  that  pur- 
pose, for  United  States  notes  equal  in  amount  to  the 
Treasury  notes  offered  for  exchange,  together  with  the 
interest  accrued  and  due  thereon  at  the  date  of  interest 
payment  next  preceding  such  exchange.   And  in  lieu  of  m  other  ,J8"[p5 
any  amount  of  said  Treasury  notes  thus  exchanged,  or  Jtnrinjj£f,,e  ex* 
redeemed  or  paid  at  maturity,  the  Secretary  may  issue 
an  equal  amount  of  other  Treasury  notes ;  and  the  Treas- 
ury notes  so  exchanged,  redeemed,  or  paid,  shall  be  can- 
celled and  destroyed  as  the  Secretary  may  direct.    In    One  hundred 

i  •        1  1  »  xt  •    1 nnd  flftJ  In,," 

order  to  secure  certain  and  prompt  exchanges  of  United  Hon  dollars  of 

o  e      rr<  1  notes  may  be 

states  notes  for  1  reasury  notes,  when  required  as  above  issued  for  ex- 
provided,  the  Secretary  shall  have  power  to  issue  United 
States  notes  to  the  amount  of  one  hundred  and  fifty 
millions  of  dollars,  which  may  be  used  if  necessary  for 
such  exchanges;  but  no  part  of  the  United  States  notes 
authorized  by  this  section  shall  be  issued  for  or  applied 
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a ndhenappK5? to  any  otner  purposes  than  said  exchanges;  and  whenever 
how  replaced.  '  nnv  amount  shall  have  been  so  issued  and  applied,  the 
same  shall  be  replaced  as  soon  as  practicable  from  the 
sales  of  Treasury  notes  for  United  States  notes. 
^Thesec^-  Sec.  3.  And  be  it  further  enacted.  That  the  Secretary 
KiirV'to  pay  the  of  the  Treasury  be,  and  he  is  herebv,  authorized,  if  re- 

Army.etc,  may      .      ,  .       .         .         .        -   .  •  ,.  .       *  / 

oB'nDorei^111  ^  ie  ex,£encies  °*  "ie  public  service,  for  the  pay- 
wit  bout  inter-  nient  of  the  Armv  and  Navy,  and  other  creditors  of  the 

eat.  * 

Revised  stat-  Government,  to  issue  on  the  credit  of  the  United  States 
the  sum  of  one  hundred  and  fifty  millions  of  dollars  of 
United  States  notes,  including  the  amount  of  such  notes 
heretofore  authorized  by  the  joint  resolution  approved 
January  seventeen,  eighteen  hundred  and  sixty-three,  in 
such  form  as  he  may  deem  expedient,  not  bearing  interest, 

Denomina- pavable  to  bearer,  and  of  such  denominations,  not  less 

tions.  1  * 

than  one  dollar,  as  he  may  prescribe,  which  notes  so 
Legal  tender  issued  shall  be  lawful  money  and  a  legal  tender  in  pay- 
ties  and  inter- nient  of  all  debts,  public  and  private,  within  the  United 
Revised  stat-  States,  except  for  duties  on  imports  and  interest  on  the 

public  debt ;  and  any  of  the  said  notes,  when  returned  to 
J?*1?*"*    *  the  Treasurv,  mav  be  reissued  from  time  to  time  as  the 

Revised  Stat*  *  '  - 

utes,  3579.     exigencies  of  the  public  service  may  require.    And  in 
issues  in  lieu  lieu  of  anv  of  said  notes,  or  anv  other  United  States  notes, 

of  notes  c&n*  *  * 

ceied.  returned  to  the  Treasury,  and  cancelled  or  destroyed, 

there  may  be  issued  equal  amounts  of  United  States  notes, 
jftep^ea^of  such  as  are  authorized  by  this  act.    And  so  much  of  the 
ch   i4  21S?£act  to  autnor^ze  tne  *ssue  °*  United  States  notes,  and  for 
tiation1  to nCK°' otner  PurPoses?  approved  February  twenty-five,  eighteen 
ket  value?   *l  "hundred  and  sixty-two,  and  of  the  act  to  authorize  an  addi- 
tional issue  of  United  States  notes,  and  for  other  pur- 
poses, approved  July  eleven,  eighteen  hundred  and  sixty- 
two,  as  restricts  the  negotiation  of  bonds  to  market  value, 

not2e mu°8rtmbe is  nereDV  repealed.  And  the  holders  of  United  States 
presented  for  notes,  issued  under  and  by  virtue  of  said  acts,  shall  pre- 
sent the  same  for  the  purpose  of  exchanging  the  same  for 
bonds,  as  therein  provided,  on  or  before  the  first  day  of 
July,  eighteen  hundred  and  sixty-three,  and  thereafter 
the  right  so  to  exchange  the  same  shall  cease  and 
determine. 

in  lieu  of  Sec.  4.  And  be  it  further  enacted.  That  in  lieu  of  post- 
postage  cur-  '  M  r 

rency.  fraction  age  and  revenue  stamps  for  fractional  currencv,  and  of 

al  n  o  tea  may  r  ♦  ' 

be  issued.       fractional  notes,  commonly  called  postage  currencv,  is- 

Kevlsed  Stat-  .  .  r  o 

3575.  sued  or  to  be  issued,  the  Secretary  of  the  Treasury  may 

utes,    3574,  issue  fractional  notes  of  like  amounts  in  such  form  as  he 
may  deem  expedient,  and  may  provide  for  the  engraving, 
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preparation,  and  issue  thereof  in  the  Treasury  Depart- 
ment building.  And  all  such  notes  issued  shall  be  ex-  Ch£ge3SeaSd 
changeable  by  the  assistant  treasurers  and  designated  waBie. 
depositaries  for  United  States  notes,  in  sums  not  less 
than  three  dollars,  and  shall  be  receivable  for  postage  and 
revenue  stamps,  and  also  in  payment  of  any  dues  to  the 
United  States  less  than  five  dollars,  except  duties  on  im- 
ports, and  shall  be  redeemed  on  presentation  at  the  Treas- 
ury of  the  United  States  in  such  sums  and  under  such 
regulations  as  the  Secretary  of  the  Treasury  shall  pre- 
scribe: Provided.  That  the  whole  amount  of  fractional    issue  not  to 

exceed  $o0,- 

currency  issued,  including  postage  and  revenue  stamps  000,000. 
issued  as  currency,  shall  not  exceed  fifty  millions  of 
dollars. 

***** 

Approved,  March  3,  1863. 

ACT  OF  JUNE  3,  1864. 

Chap.  CVI. — An  act  to  provide  a  national  currency  *e-9913  8tat-  L-» 
cured  by  a  pledge  of  United  States  bond*,  and  to  pro- 
vide for  the  circulation  and  redemption  thereof. 

*  *  *  *  * 

(Sections  21,  22,  23,  24,  27,  31,  32,  42,  43,  46,  47,  48,  49, 
58,  and  62  of  this  act  prescribe  the  conditions  under  which 
national  bank  notes  may  be  delivered  by  the  Comptroller 
of  the  Currency  to  the  national  banks  and  be  issued  by 
the  banks  as  circulating  notes.) 

ACT  OF  JUNE  30,  1864. 

Chap.  CLXXIL— act  to  provide  ways  and  means  for2JM  stat.  L., 
the  support  of  the  Government,  and  for  other  pur- 
poses. 

***** 

(Section  2  provides  for  the  issue  of  certain  treasury  le^*enadre{° 
notes  bearing  interest, "  and  such  of  them  as  shall  be  made 
payable,  principal,  and  interest,  at  maturity,  shall  be  a 
legal  tender  to  the  same  extent  as  United  States  notes 
for  their  face  value,  excluding  interest,  and  may  be  paid 
to  any  creditor  of  the  United  States  at  their  face  value, 
excluding  interest,  or  to  any  creditor  willing  to  receive 
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notes *oS*Ucony- *nem  a^  par>  including  interest;  and  any  Treasury  notes 
bonis1*  int°  ^ssue(^  under  the  authority  of  this  act  may  be  made  con- 
vertible, at  the  discretion  of  the  Secretary  of  the  Treas- 
ury,  into  any  bonds  issued  under  the  authority  of  this  act. 
And  the  Secretary  of  the  Treasury  may  redeem  and  cause 
to  be  cancelled  and  destroyed  any  treasury  notes  or 
United  States  notes  heretofore  issued  under  authority  of 
May  be  sub-  previous  acts  of  Congress,  and  substitute,  in  lieu  thereof, 

8 1 1 1  u  ted  for 1  .  ^     ,  ~  .     '  Al      .  ' 

notes  of  pre- an  equal  amount  of  treasury  notes  such  as  are  authorized 
by  this  act,  or  of  other  United  States  notes:  Provided, 
boAnd°s  nan°d^nat  tne  tota*  »ni°unt  of  bonds  and  Treasury  notes  au- 
exceed  $4oo,°  tborized  by  the  first  and  second  sections  of  this  act  shall 
not?s0(not;  ex-no^  excce^  f°lir  hundred  millions  of  dollars,  in  addi- 
ceed.etc.        (ion  to  the  amounts  heretofore  issued;  nor  shall  the  total 
amount  of  United  States  notes,  issued  or  to  be  issued, 
ever  exceed  four  hundred  millions  of  dollars,  and  such  ad- 
ditional sum,  not  exceding  fifty  ^millions  of  dollars,  as 
may  be  temporarily  required  for  the  redemption  of  tem- 
interest  bear-  porarv  loan ;  nor  shall  anv  Treasurv  note  bearing  interest 

Ing  notes  not  .         *       -       ,.  ,     "  -       .      *  ,  0 

to  be  tender  issued  under  this  act.  be  a  legal  tender  in  payment  or  re- 

for  redemption  .  .  5\  i       •     ,       ,  • 

l'ankJuIa  mp  any  n    s  lssue"  "y  any  Dank,  banking  asso- 

ciation, or  banker,  calculated  or  intended  to  circulate  as 
money.") 

***** 

thSrpayment  ('^ec^on  4  provides  for  temporary  loans  not  to  exceed 
one  hundred  and  fifty  millions  of  dollars;  "  and  the  Sec- 
retary of  the  Treasury  may  issue,  and  shall  hold  in  re- 
serve for  payment  of  such  deposits,  United  States  notes 
not  exceeding  fifty  millions  of  dollars,  including  the 
amount  already  applied  in  such  payment;  and  the  United 
States  notes,  so  held  in  reserve,  shall  be  used  only  when 
needed,  in  his  judgment,  for  the  prompt  payment  of  such 
deposits  on  demand,  and  shall  be  withdrawn  and  placed 
again  in  reserve  as  the  amount  of  deposits  shall  again 
increase.") 

Sec.  5.  And  be  it  further  enacted,  That  the  Secretary 
of  the  Treasury  may  issue  notes  of  the  fractions  of  a 
dollar  as  now  used  for  currency,  in  such  form,  with 
such  inscriptions,  and  with  such  safeguards  against 
counterfeiting,  as  he  may  judge  best,  and  provide  for 
the  engraving  and  preparation,  and  for  the  issue  of  the 
same,  as  well  as  of  all  other  notes  and  bonds,  and  other 
obligations,  and  shall  make  such  regulations  for  the  re- 
demption of  said  fractional  notes  and  other  notes  when 
mutilated  or  defaced,  and  for  the  receipt  of  said  frac- 
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tional  notes  in  payment  of  debts  to  the  United  States, 
except  for  customs,  in  such  sums,  not  over  five  dollars, 
as  may  appear  to  him  expedient ;  and  it  is  hereby  declared  Fractional 

i         ill  i  *i  i-ii  i      #        •        .currency  may 

that  all  laws  and  parts  of  laws  applicable  to  the  fractional  be  issued  to  an 

fl  id  o  w  n  t  not 

notes  engraved  and  issued  as  herein  authorized,  apply  over  $50,000,- 
equally  and  with  like  force  to  all  the  fractional  notes 
heretofore  authorized,  whether  known  as  postage  cur- 
rency, or  otherwise,  and  to  postage-stamps  issued  as  cur- 
rency; but  the  whole  amount  of  all  descriptions  of  notes 
or  stamps  less  than  one  dollar  issued  as  currency,  shall 
not  exceed  fifty  millions  of  dollars. 

♦  *  *  * 

Approved,  June  30,  1864. 

ACT  OF  MARCH  3,  1865. 


Chap.  LXXXII. — An  act  to  amend  an  act  entitled  M^«49J8  8ut  L- 

act  to  provide  a  national  currency,  secured  by  a  pledge 
of  United  States  bonds,  and  to  provide  for  the  circula- 
tion and  redemption  thereof.'''' 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  as- 
sembled, That  section  twenty-one  of  said  act  be  so 
amended  that  said  section  shall  read  as  follows: 

Sec.  21.  And  be  it  further  enacted,  That  upon  the  Banking  ns- 
transfer  and  delivery  of  bonds  to  the  Treasurer,  as  pro-ter  transfor, 

•  i  j    •      ,i       »  ,i  •  i  •      etc.,  of  bonds, 

vided  in  the  foregoing  section,  the  association  making  may  receive  cir- 
the  same  shall  be  entitled  to  receive  from  the  Comptrol- culaUn* notea- 
ler  of  the  Currency  circulating  notes  of  different  denomi- 
nations, in  blank,  registered  and  countersigned  as  here- 
inafter provided,  equal  in  amount  to  ninety  per  centum    Limit  of 

*  i  i  i        *    i     ty  •     in  i       .amount  or 

of  the  current  market  value  or  the  United  States  bonds        to  be  re- 
so  transferred  and  delivered,  but  not  exceeding  ninety    gee  Revised 
per  centum  of  the  amount  of  said  bonds  at  the  par  value  statute8»  5171, 
thereof,  if  bearing  interest  at  a  rate  not  less  than  five 
per  centum  per  annum;  and  the  amount  of  said  circu- 
lating notes  to  be  furnished  to  each  association  shall  be 
in  proportion  to  its  paid-up  capital  as  follows,  and  no 
more:  To  each  association  whose  capital  shall  not  exceed 
five  hundred  thousand  dollars,  ninety  per  centum  of  such 
capital;  to  each  association  whose  capital  exceeds  five 
hundred  thousand  dollars,  but  does  not  exceed  one  mil- 
lion dollars,  eighty  per  centum  of  such  capital;  to  each 
association  whose  capital  exceeds  one  million  dollars, 
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but  does  not  exceed  three  millions  of  dollars,  seventy- 
five  per  centum  of  such  capital ;  to  each  association  whose 
capital  exceeds  three  millions  of  dollars,  sixty  per  cent, 
menf  of  author"  °^  sucn  CtpitaL  And  that  one  hundred  and  fifty  millions 
tiond  clrcula  of  dollars  of  the  entire  amount  of  circulating  notes  au- 
thorized to  be  issued  shall  be  apportioned  to  associations 
in  the  States,  in  the  District  of  Columbia,  and  in  the 
Territories,  according  to  representative  population,  and 
the  remainder  shall  be  apportioned  by  the  Secretary  of 
the  Treasury  among  associations  formed  in  the  several 
States,  in  the  District  of  Columbia,  and  in  the  Terri- 
tories, having  due  regard  to  the  existing  banking  capital, 
resources,  and  business  of  such  States,  District,  and  Ter- 
ritories. 

Approved,  March  3,  1865. 

ACT  OF  MARCH  3,  1865. 

13  stat.  l.,  Chap.  C. — An  act  to  authorize  the  coinage  of  three-cent 

pieces,  and  for  other  purposes. 

***** 

No  fractional  Sec.  3.  *  *  *:  Provided,  That  from  and  after  the 
™ed  i?ndpr  5  passage  of  this  act,  no  issues  of  fractional  notes  of  the 
cent*.  Sec.  3.  United  States  shall  be  of  a  less  denomination  than  five 
cents,  and  all  such  issues  of  a  less  denomination,  at  that 
time  outstanding,  shall,  when  paid  into  the  Treasury  or 
any  designated  depositary  of  the  United  States,  or  re- 
deemed or  exchanged  as  now  provided  by  law,  be  re- 
tained and  cancelled. 

***** 

Approved,  March  3,  1865. 

ACT  OF  APRIL  12,  1866. 

H  stat.  L.,  Chap.  XXXIX. — An  act  to  amend  an  act  entitled  "An 
act  to  provide  wctys  and  means  to  support  the  Govern- 
ment," approved  March  third,  eighteen  hundred  and 
sixty -five. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
t  hSeCTreMu?£  Ued->  That  the  act  entitled  "An  act  to  provide  ways  and 
l?c¥\?erfTrell means  to  support  the  Government,"  approved  March 
inexchSge for ^rd,  eighteen  hundred  and  sixty-five,  shall  be  extended 
banti  stat  an(*  construed  to  authorize  the  Secretary  of  the  Treas- 
3582.   '        ury,  at  his  discretion,  to  receive  any  Treasury  notes  or 


31. 
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other  obligations  issued  under  any  act  of  Congress, 
whether  bearing  interest  or  not,  in  exchange  for  any  de- 
scription of  bonds  authorized  by  the  act  to  which  this 
is  an  amendment ;  and  also  to  dispose  of  any  description  ^^Jjftj} 
of  bonds  authorized  by  said  act,  either  in  the  United  p^e<£8r  ™f£ 
States  or  elsewhere,  to  such  an  amount,  in  such  manner,  [,nt£g  "J™*".1^? 
and  at  such  rates  as  he  may  think  advisable,  for  lawful JJJjRjJJjg  Jj£ 
money  of  the  United  States,  or  for  any  Treasury  notes, of  Congress, 
certificates  of  indebtedness,  or  certificates  of  deposit,  or 
other  representatives  of  value,  which  have  been  or  which 
may  be  issued  under  any  act  of  Congress,  the  proceeds 
thereof  to  be  used  only  for  retiring  Treasury  notes  or 
other  obligations  issued  under  any  act  of  Congress:  but    Public  debt 

.  »  3  not  to  be  la- 

nothing  herein  contained  shall  be  construed  to  authorize  ceased. 

any  increase  of  the  public  debt :  Provided,  That  of  United  Proviso. 

States  notes  not  more  than  ten  millions  of  dollars  may  be 

retired  and  cancelled  within  six  months  from  the  passage 

of  this  act,  a«d  thereafter  not  more  than  four  millions  of 

dollars  in  any  one  month:  And  provided  further,  That 

the  act  to  which  this  is  an  amendment  shall  continue  in 

full  force  in  all  its  provisions,  except  as  modified  by 

this  act. 

Sec.  2.  And  be  it  further  enacted,  That  the  Secretary  tJT™™7y  tl 
of  the  Treasury  shall  report  to  Congress  at  the  com-JJgJ*  J^gg 


amount 

mencement  of  the  next  session  the  amount  of  exchanges  j^"^"*^ 
made  or  money  borrowed  under  this  act,  and  of  whom,  +  \|3ffc8r 
and  on  what  terms;  and  also  the  amount  and  character  retired.btednea* 
of  indebtedness  retired  under  this  act,  and  the  act  to 
which  this  is  an  amendment,  with  a  detailed  statement 
of  the  expense  of  making  such  loans  and  exchanges. 

Approved,  April  12,  1866. 

ACT  OF  MAY  16,  1866. 

Chap.  LXXXI. — An  act  to  authorize  the  coinage  of  five-  4JU  »tat-  L- 

cent  pieces. 

*  *  *  *  * 

(Section  3  authorizes  the  exchange  of  five-cent  pieces 
for  the  lawful  currency  of  the  United  States:  "  Pro- 
vided, That  from  and  after  the  passage  of  this  act  no^g&SShS 
issues  of  fractional  notes  of  the  United  States  shall  be £tnb«  iwue? 
of  a  less  denomination  than  ten  cents;  and  all  such  issues  JJ^JjJ^JJf8 
at  that  time  outstanding  shall,  when  paid  into  the35,p3ev-  8tat- 
15712°— 10  42 
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Treasury  or  any  designated  depository  of  the  United 

States,  or  redeemed  or  exchanged  as  now  provided  by 

law,  be>  retained  and  cancelled.") 

*  *  •  *  * 

Approved,  May  16,  1866. 

ACT  OF  FEBRUARY  5,  1867. 

• 

3834  8tat*  l"Chap.  XXVI. — An  act  to  punish  certain  crimes  in  rela- 
tion to  the  public  securities  and  currency,  and  for  other 
purposes. 

(This  act  makes  it  unlawful  to  buy,  sell,  etc.,  forged, 
counterfeit,  etc.,  bonds,  etc. ;  make  or  use  cards,  circulars, 
etc.,  in  similitude  of  United  States  securities;  to  print, 
etc.,  any  business  card,  notice,  etc.,  upon  any  United 
States  security;  to  make  false  impressions  upon  any 
material  by  any  tool,  etc.,  used  in  printing,  etc.,  any  such 
security;  to  have  in  possession  with  intent  to  defraud, 
any  impression,  etc. ;  to  secrete,  carry  away,  etc.,  any  tool 
used  in  printing  such  securities,  etc. ;  to  take  any  material, 
without  authority,  intended  to  be  used  in  making  cur- 
rency, etc.,  or  to  take  any  paper  document,  etc.,  intended 
to  be  used  in  procuring  the  payment  of  money  from  the 
United  States,  etc.) 

Approved,  February  5,  1867. 

ACT  OF  MARCH  26,  1867. 

is  stat.  l.,  6.  Chap.  VIII. — An  act  to  exempt  Wrapping -Paper,  made 
from  Wood  or  Cornstalks,  from  Internal  Tax,  and  for 
other  Purposes. 


ta Jeto pber  Si    ^EC"  2*         ^e     furiner  enacted,  That  every  national 
bnynkerb8a?tc8,bankin^  association,  state  bank,  or  banker,  or  association, 
snaN  Pav  a  tax  °f  ten  Per  centum  on  the  amount  of  notes 

cities,  etc.,  paid  1    J  r 

after  b:Maj f  °*  any  *own»  cltv>  or  municipal  corporation  paid  out  by 
iso7.  'them  after  the  first  day  of  May,  anno  Domini  eighteen 

hundred  and  sixty-seven,  to  be  collected  in  the  mode  and 
manner  in  which  the  tax  on  the  notes  of  state  banks  is 
collected. 

***** 

Approved,  March  26,  1867. 


Digitized  by  Google 


LAWS  CONCERNING  MONEY,  BANKING,  AND  LOANS.  651 


ACT  OF  FEBRUARY  4,  1868. 

Chap.  VI.— An  act  to  suspend  further  reduction  of  theM™  8ut  L- 

currency. 

Be  it  enacted  by  the  Senate  and  House  of  Representa-  Se^rJtIfy  °t 
fives  of  the  United  States  of  America  in  Congress  assem-  S™J%.£nr£ 
bled,  That  from  and  after  the  passage  of  this  act,  the  ^de°dtc-  8UB" 
authority  of  the  Secretary  of  the  Treasury  to  make  any 
reduction  of  the  currency,  by  retiring  or  cancelling  United 
States  notes,  shall  be,  and  is  hereby,  suspended ;  but  noth-  unYteV  'stiStM 
ing  herein  contained  shall  prevent  the  cancellation  and         !°y  1)0 
destruction  of  mutilated  United  States  notes,  and  the 
replacing  of  the  same  with  notes  of  the  same  character 
and  amount. 

Schuyler  Colfax, 
Speaker  of  the  House  of  Representatives. 

B.  F.  Wade, 
President  of  the  Senate  pro  tempore. 
Indorsed  by  the  President:  "Received,  January  23, 
1868." 

(Note  bt  the  Department  of  State. — The  foregoing  act  having 
been  presented  to  the  President  of  the  United  States  for  his 
approval,  and  not  having  been  returned  by  him  to  the  house  of 
Congress  in  which  it  originated  within  the  time  prescribed  by  the 
Constitution  of  the  United  States,  has  become  a  law  without  his 
approval.) 

ACT  OF  FEBRUARY  19,  1869. 

Chap.  XXXII. — An  act  to  prevent  loaning  money  upon  27JB  stat.  l.. 

United  States  notes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  no  national  banking  association  shall  hereafter  ^S^otto 
offer  or  receive  United  States  notes  or  national  bank  notes IfJon^unlfeJ 
as  security  or  as  collateral  security  for  any  loan  of  money^'o^iithnoid 
or  for  a  consideration  shall  agree  to  withhold  the  same  e?£m  £rom 
from  use,  or  shall  offer  or  receive  the  custody  or  promise  statutes!0;^? 
of  custody  of  such  notes  as  security,  or  as  collateral  se- 
curity, or  consideration  for  any  loan  of  money ;  and  any 
national  banking  association  offending  against  the  pro- 
visions of  this  act  shall  be  deemed  guilty  of  a  misdemeanor, 
and  upon  conviction  thereof  in  any  United  States  court 
having  jurisdiction  shall  be  punished  by  a  fine  not  exceed- 
ing one  thousand  dollars,  and  by  a  further  sum  equal  to 


Penalty. 
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one-third  of  the  money  so  loaned;  and  the  officer  or 
officers  of  said  bank  who  shall  make  such  loan  or  loans 
shall  be  liable  for  a  further  sum  equal  to  one  quarter  of 
the  money  so  loaned ;  and  the  prosecution  of  such  offenders 
shall  be  commenced  and  conducted  as  provided  for  the 
punishment  of  offenses  in  an  act  to  provide  a  national 
currency,  approved  June  third,  eighteen  hundred  and 
sixty-four,  and  the  fine  or  penalty  so  recovered  shall  be 
for  the  benefit  of  the  party  bringing  such  suit. 
Approved,  February  19,  18C9. 

ACT  OF  MARCH  18,  1869. 

i6stat.L.,i.    Chap.  J— An  act  to  strengthen  the  public  credit. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
th^u  nfliUt  e°d  Wedi  That  in  order  to  remove  any  doubt  as  to  the  pur- 
roVhePSymfntPose  °*  the  Government  to  discharge  all  just  obligations 


'  !0|to  the  public  creditors,  and  to  settle  conflicting  questions 
,      dand  interpretations  of  the  laws  by  virtue  of  which  such 


equivalent, 
all  obligations 


SStfet?0" ex"  obligations  have  been  contracted,  it  is  hereby  provided 
utSjaSfc8**'  and  declared  that  the  faith  of  the  United  States  is  sol- 
emnly pledged  to  the  payment  in  coin  or  its  equivalent 
of  all  the  obligations  of  the  United  States  not  bearing 
interest,  known  as  United  States  notes,  and  of  all  the 
interest-bearing  obligations  of  the  United  States,  except 
in  cases  where  the  law  authorizing  the  issue  of  any  such 
obligation  has  expressly  provided  that  the  same  may  be 
paid  in  lawful  money  or  other  currency  than  gold  and 
interest-bear,  gilver.    But  none  of  said  interest-bearing  obligations  not 

Ing  obligations  .    °  0 

not  atorebeyna"d  a^reac^y  ^ue  sna^      redeemed  or  paid  before  maturity 
rufy  runlei  etc"  un^ess  a*  sucn  **me  United  States  notes  shall  be  con- 
vertible into  coin  at  the  option  of  the  holder,  or  unless 
at  such  time  bonds  of  the  United  States  bearing  a  lower 
rate  of  interest  than  the  bonds  to  be  redeemed  can  be  sold 
of  Rnfeent?iit°ed at  Par  m  com-   ^n(*  tne  United  States  also  solemnly 
cofute8  notes  ln  Podges  its 'faith  to  make  provision  at  the  earliest  prac- 
ticable period  for  the  redemption  of  the  United  States 
notes  in  coin. 
Approved,  March  18,  1869, 
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ACT  OF  JULY  12,  1870. 

Chap.  CCLIL— An  act  to  provide  for  the  redemption^™  8ut  L" 
of  the  three  per  cent,  temporary  loan  certificates,  and 
for  an  increase  of  national  bank  notes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  fifty-four  millions  of  dollars  in  notes  for  cir-  Additional 

7  *  notes  for  clrcu- 

dilation  may  be  issued  to  national  banking  associations,  injjjjj}  b^nknnag 
addition  to  the  three  hundred  millions  of  dollars  author-  associations, 
ized  by  the  twenty-second  section  of  the  "Act  to  provide 
a  national  currency,  secured  by  a  pledge  of  United  States 
bonds,  and  to  provide  for  the  circulation  and  redemption 
thereof,"  approved  June  three,  eighteen  hundred  and  sixty- 
four;  and  the  amount  of  notes  so  provided  shall  be  fur-glv^°te*o  t®hJ* 


nished  to  banking  associations  organized  or  to  be  organ- 
ized in  those  States  and  Territories  having  less  than  their 
proportion  under  the  apportionment  contemplated  by 
the  provisions  of  the  "Act  to  amend  An  act  to  provide  a 
national  currency,  secured  by  a  pledge  of  United  States 
bonds,  and  to  provide  for  the  circulation  and  redemption 
thereof,"  approved  March  three,  eighteen  hundred  and 
sixty-five,  and  the  bonds  deposited  with  the  Treasurer  of  to^SepositS 
the  United  States,  to  secure  the  additional  circulating  e?rc8ufationBUCl1 
notes  herein  authorized,  shall  be  of  any  description  of 
bonds  of  the  United  States  bearing  interest  in  coin,  but  t tonmen t^mba- 
a  new  apportionment  of  the  increased  circulation  herein  f}1*^  census  of 
provided  for  shall  be  made  as  soon  as  practicable,  based 
upon  the  census  of  eighteen  hundred  and  seventy:  Pro- 
vided, That  if  applications  for  the  circulation  herein  au-  u**g  *1gg!£u,J£ 
thorized  shall  not  be  made  within  one  year  after  the  paa-jjjjjjjgj^'jj 
sage  of  this  act  by  banking  associations  organized  or  to ESrftfSi" 
be  organized  in  States  having  less  than  their  proportion,  mSTJjR,8***" 
it  shall  be  lawful  for  the  Comptroller  of  the  Currency 
to  issue  such  circulation  to  banking  associations  applying 
for  the  same  in  other  States  or  Territories  having  less 
than  their  proportion,  giving  the  preference  to  such  as 
have  the  greatest  deficiency:  And  provided  further,  That,  Nobankhere- 


'after  organized 

no  banking  association  hereafter  organized  shall  have  a  «50o!ooo  cScu- 
circulation  in  excess  of  five  hundred  thousand  dollars.  ,nt,on- 


Sec.  2.  And  be  it  further  enacted,  That  at  the  end  of  «rf§S8KJiX 
each  month  after  the  passage  of  this  act  it  shall  be  the*£nthLe££^ 
duty  of  the  Comptroller  of  the  Currency  to  report  to  the  Treasury'  tifS 
Secretary  of  the  Treasury  the  amount  of  circulating  notes  JSJting0not«i 
issued,  under  the  provisions  of  the  preceding  section,  to l8flued- etc- 
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national  banking  associations  during  the  previous  month; 
canc^eTc^Kn4?  wnereuPon  tne  Secretary  of  the  Treasury  shall  redeem 
porary nti o an anc*  cance^  an  am°unt  of  the  three  per  centum  temporary 
certificates.     loan  certificates  issued  under  the  acts  of  March  two, 
eighteen  hundred  and  sixty-seven,  and  July  twenty-five^ 
eighteen  hundred  and  sixty-eight,  not  less  than  the 
amount  of  circulating  notes  so  reported,  and  may,  if 
necessary,  in  order  to  procure  the  presentation  of  such 
hoidJrs  t°ha t  temPorary  loan  certificates  for  redemption,  give  notice 
blfa  r interest *°  ^ne  holders  thereof,  by  publication  or  otherwise,  that 
part  of  money cer*am  °^  sa^  certificates  (which  shall  be  designated  by 
bants1* ve  of number,  date,  and  amount)  shall  cease  to  bear  interest 
from  and  after  a  day  to  be  designated  in  such  notice,  and 
that  the  certificates  so  designated  shall  no  longer  be  avail- 
able as  any  portion  of  the  lawful  money  reserve  in  posses- 

timfeCTintei£ts*on  °^  an^  nat*onal  banking  association,  and  after  the 
not  to  be  paid,  day  designated  in  such  notice  no  interest  shall  be  paid 
on  such  certificates,  and  they  shall  not  thereafter  be 
counted  as  a  part  of  the  reserve  of  any  banking  associa- 
tion. 


no2ru,paaVabil  Sec*  3*  And  lje  fur^er  enacted,  That  upon  the  de- 
Say^  lasted  Posit  °*  anv  United  States  bonds,  bearing  interest  payable 
to  associations  in  gold,  with  the  Treasurer  of  the  United  States,  in  the 

depositing      D  7 

united  states  manner  prescribed  in  the  nineteenth  and  twentieth  sec- 
bonds    paying  ,  1  ,  , 

interest fn  gold,  tions  of  the  national  currencv  act,  it  shall  be  lawful  for 

Denomtna-  ,  _ 

amoJn"  of  such  Comptroller  of  the  C  urrency  to  issue  to  the  associa- 
tion making  the  same,  circulating  notes  of  different  de- 
nominations, not  less  than  five  dollars,  not  exceeding  in 
amount  eighty  per  centum  of  the  par  value  of  the  bonds 
deposited,  which  notes  shall  bear  upon  their  face  the 
promise  of  the  association  to  which  they  are  issued  to  pay 
them,  upon  presentation  at  the  office  of  the  association, 
in  gold  coin  of  the  United  States,  and  shall  be  redeemable 
circuiat i o n upon  such  presentation  in  such  coin:  Provided,  That  no 

of    any    such    r  r  .  .  \ 

bank  not  to  ex- banking  association  organized  under  this  section  shall 

ceed  $1,000,-  .  .  . 

ooo.  have  a  circulation  in  excess  of  one  million  of  dollars. 

Such  associ-    ggc.  4.  And  be  it  further  enacted*  That  every  national 

ntlons  to  keep ...  •    •       «  t  i  •  •  * 

on  hand  not  banking  association  formed  under  the  provisions  of  the 

leas    than    25  .  ...  , 

per  cent  of  cir- preceding  section  of  this  act  shall  at  all  times  keep  on 

dilation  In  gold 1  °  r 

and  silver;      hand  not  less  than  twenty-five  per  centum  of  its  outstand- 
ing circulation  in  gold  or  silver  coin  of  the  United  States, 
par°go^elnotesand  shall  receive  at  par  in  the  payment  of  debts  the  gold 
bank*  8  u  ° h  notes  °*  everv  other  such  banking  association  which  at 
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the  time  of  such  payments  shall  be  redeeming  its  circula- 
ting notes  in  gold  coin  of  the  United  States. 

Sec.  5.  And  be  it  further  enacted.  That  every  associ-    such  ansoct- 

'  . 7     .  -  ntions  subject 

ation  organized  for  the  purpose  of  issuing  gold  notes  as  to  national  cur- 

.  .  .       rency  act,  ex- 

provided  in  this  act  shall  be  subject  to  all  the  require-  cept,  etc. 
ments  and  provisions  of  the  national  currency  act,  except 
the  first  clause  of  section  twenty-two,  which  limits  the  cir- 
culation  of  national  banking  associations  to  three  hun- 
dred millions  of  dollars;  the  first  clause  of  section  thirty- 
two,  which,  taken  in  connection  with  the  preceding  sec- 
tion, would  require  national  banking  associations  organ- 
ized in  the  city  of  San  Francisco  to  redeem  their  circulat- 
ing notes  at  par  in  the  city  of  New  York;  and  the  last 
clause  of  section  thirty-two,  which  requires  every  national 
banking  association  to  receive  in  payment  of  debts  the 
notes  of  every  other  national  banking  association  at  par: 
Provided,  That  in  applying  the  provisions  and  require-  fJ^SS,plna 
ments  of  said  act  to  the  banking  associations  herein  pro-  of^^'unitS 
vided  for,  the  terms  "  lawful  money,"  and  "  lawful  money  Ji?*8-^,,^0,* 
of  the  United  States,"  shall  be  held  and  construed  to  J™,^? t,on 
mean  gold  or  silver  coin  of  the  United  States. 

Sec.  6.  And  be  it  further  enacted.  That  to  secure  &di^butionbof 
more  equitable  distribution  of  the  national  banking  cur-  fJ^SreS0" 
rency  there  may  be  issued  circulating  notes  to  banking  clr^a°tfoJ8n° J 
associations  organized  in  States  and  Territories  having oooe?ooKtJ2b« 
less  than  their  proportion  as  herein  set  forth.   And  the  JJ-om  hbnnks w n 
amount  of  circulation  in  this  section  authorized  shall, 
under  the  direction  of  the  Secretary  of  the  Treasury,  as  it 
may  be  required  for  this  purpose,  be  withdrawn,  as  herein 
provided,  from  banking  associations  organized  in  States 
having  a  circulation  exceeding  that  provided  for  by  the 
act  entitled  "An  act  to  amend  an  act  entitled  'An  act  to 
provide  for  a  national  banking  currency,  secured  by 
pledge  of  United  States  bonds,  and  to  provide  for  the  cir- 
culation and  redemption  thereof,1 "  approved  March 
three,  eighteen  hundred  and  sixty-five,  but  the  amount  so 
withdrawn  shall  not  exceed  twenty-five  million  dollars. 
The  comptroller  of  the  currency  shall,  under  the  di-  cll$u*at™nnt 
rection  of  the  Secretary  of  the  Treasury,  make  a  state-  !Vrrifotryt<tSbJ 
ment  showing  the  amount  of  circulation  in  each  State  JSjJnta,{J  j£ 
and  Territory,  and  the  amount  to  be  retired  by  each  bank-  retired,  etc. 
ing  association  in  accordance  with  this  section,  and  shall, 
when  such  redistribution  of  circulation  is  required,  make  redistribution/ 
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a  requisition  for  such  amount  upon  such  banks,  com- 
mencing with  the  banks  having  a  circulation  exceeding 
one  million  of  dollars  in  States  having  an  excess  of  circu- 
lation, and  withdrawing  their  circulation  in  excess  of 
one  million  of  dollars,  and  then  proceeding  pro  rata  with 
other  banks  having  a  circulation  exceeding  three  hun- 
dred thousand  dollars  in  States  having  the  largest  excess 
of  circulation,  and  reducing  the  circulation  of  such  banks 
in  States  having  the  greatest  proportion  in  excess,  leav- 
ing undisturbed  the  banks  in  States  having  a  smaller 
proportion,  until  those  in  greater  excess  have  been  re- 
duced to  the  same  grade,  and  continuing  thus  to  make 
the  reduction  provided  for  by  this  act  until  the  full 
amount  of  twenty-five  millions,  herein  provided  for,  shall 
be  withdrawn ;  and  the  circulation  so  withdrawn  shall  be 
distributed  among  the  States  and  Territories  having  less 
♦~cJ??f?ti"°I!5.r  than  their  proportion,  so  as  to  equalize  the  same.  And 

w8}1!0?  ff°othr  ^  sna^  ^e  tne  ^U*y  °t  tne  comptroller  of  the  currency, 
amount,  etc.  under  the  direction  of  the  Secretary  of  the  Treasury, 
forthwith  to  make  a  requisition  for  the  amout  thereof 
upon  the  banks  above  indicated  as  herein  prescribed, 
a  JfB  JV?1*  *  ^nc*  uPon  ^a^ure  °f  sucn  associations,  or  any  of  them, 
in  °a  'year11?©  to  return  tne  amount  so  required  within  one  year,  it  shall 
amount  of *c!r  ^e  tne  °^  tne  comPtr°Her  of  the  currency  to  sell  at 
Cuirecilon  me"  Pu^c  auction,  having  given  twenty  days'  notice  thereof 
troiieV  to°8elj  in  one  dailv  newspaper  printed  in  Washington  and  one 

equal    ii  mount  1    x       *  0 

oMheir  iwnds,  in  New  York  city,  an  amount  of  bonds  deposited  by  said 
association,  as  security  for  said  circulation,  equal  to  the 
circulation  to  be  withdrawn  from  said  association  and 
not  returned  in  compliance  with  such  requisition ;  and  the 
comptroller  of  the  currency  shall  with  the  proceeds  re- 
deem so  many  of  the  notes  of  said  banking  association,  as 
they  come  into  the  treasury,  as  will  equal  the  amount  re- 
quired and  not  so  returned,  and  shall  pay  the  balance,  if 
No  circuia-  any,  to  such  banking  association :  Provided,  That  no  cir- 

tlon  to  be  with-      X  • 

drawn    until,  culation  shall  be  withdrawn  under  the  provisions  of  this 
section  until  after  the  fifty-four  millions  granted  in  the 
first  section  shall  have  been  taken  up. 
After  six    Sec.  7.  And  be  it  further  enacted,  That  after  the  ex- 

montbs    from,  .         -    .  '  7  . 

etc.,  any  bank  piratiou  of  six  months  from  the  passage  of  this  act  anv 

In  a  8tate  hav-  ,      .  .  .   ..       .  .   .  ~  _  J 

ing  excess  of  banking  association  located  in  any  btate  having  more 

circulation  .  °  .  .    J  & 

may  remove  to  than  its  proportion  of  circulation  may  be  removed  to 
State   having         _x  A  r.    *\       .       A.        .  •         *    .      ,  . 

less,  etc.        any  State  having  less  than  its  proportion  of  circulation, 
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under  such  rules  and  regulations  as  the  comptroller  of 
the  currency,  with  the  approval  of  the  Secretary  of  the 
Treasury,  may  require:  Provided,  That  the  amount  of  Proviso, 
the  issue  of  said  banks  shall  not  be  deducted  from  the 
amount  of  new  issue  provided  for  in  this  act. 
Approved,  July  12,  1870. 

REVISED  STATUTES  APPLICABLE  TO  THE  SUBJECT  OF 

PAPER.  MONEY. 

Sec.  254.  The  Secretary  of  the  Treasury  is  authorized  goJJepo,,u  of 
to  receive  deposits  of  sold  coin  and  bullion  with  the  fcMK- 3>  180r* 

*  ~  cn.  7«t,  sec.  u. 

Treasurer  or  any  assistant  treasurer  of  the  United  States, voL  12»p-  7n- 
in  sums  not  less  than  twenty  dollars,  and  to  issue  cer- 
tificates therefor,  in  denominations  of  not  less  than 
twenty  dollars,  each,  corresponding  with  the  denomina- 
tions of  the  United  States  notes.  The  coin  and  bullion 
deposited  for  or  representing  the  certificates  of  deposit 
shall  be  retained  in  the  Treasury  for  the  payment  of  the 
same  on  demand.  And  certificates  representing  coin  in 
the  Treasury  may  be  issued  in  payment  of  interest  on  the 
public  debt,  which  certificates,  together  with  those  issued 
for  coin  and  bullion  deposited,  shall  not  at  any  time 
exceed  twenty  per  centum  beyond  the  amount  of  coin 
and  bullion  in  the  Treasury;  and  the  certificates  for  coin 
and  bullion  in  the  Treasury  shall  be  received  at  par  in 
payment  for  duties  on  imports. 

Sec  3475.  The  notes  of  national  banks  shall  be  received  bankan0,tJ8n  %] 
at  par  for  all  debts  and  demands  owing  by  the  United  JJ^Jb^  rnfit°e^ 
States  to  any  person  within  the  United  States,  except  st»te«.  £xT*j£: 

•>     1  *        June  A,  1804, 

interest  on  the  public  debt,  or  in  redemption  of  the  jjjj  *JJ  JJ*^^ 
national  currency.  Bec-  5182. 

Sec.  3476.  Treasury  notes  bearing  interest  may  be  paid  noTeJ  e  pjygjii 
to  any  creditor  of  the  United  States  at  their  face  value,  understates' 
excluding  interest,  or  to  any  creditor  willing  to  receive  chM7:1'  38ec862! 
them  at  par,  including  interest.  ^kli^mi', 

ch.  172.  sec.  2,  vol.  13.  p.  218. 

Sec.  3571.  United  States  notes  shall  be  of  such  denomi-  noVe8,ted  state8 
nations,  not  less  than  one  dollar,  as  the  Secretary  of  the  „  F£b-  JB»  }86J» 
Treasury  may  prescribe,  shall  not  bear  interest,  shall  bejjj*  \±  VsoV 
payable  to  bearer,  and  shall  be  in  such  form  as  the  Secre-  J'2  p  532- jan' 
tary  may  deem  best.  *7«  lSQ3j2 

822;  Mar.  3,  1863.  c.  73.  s.  3.  v.  12.  p.  710;  Mar.  3.  1875,  c.  130,  T.' 
18,  p.  373.    [See  sees.  5413.  5414.  5430-5434.] 


Digitized  by  Google 


658 


NATIONAL  MONETARY  COMMISSION. 


fr^SSSJf  c5r-  Sec-  3572-  The  whole  am°unt  of  notes  or  stamps  for 
E37  author*the  fractions  of  a  dollar,  issued  as  currency,  shall  not. 
i86J4Ucaei72°8,at  any  ^me>  excee^  fifty  millions  of  dollars. 

5.  v.'l3,  p.  220;  Jan.  14,  1875,  c.  18,  v.  15,  p.  290 ;  April  17,  1870.  c.  03, 
a.  2.  v.  19,  p.  33. 

1804°  Dch  i7°2'  Sec.  3573.  No  issue  of  fractional  notes  of  the  United 
8eoonf  vo1,  13, States  shall  be  of  a  less  denomination  than  ten  cents; 

p.  220. 

4.  No  J?*u*  ,eMand  all  issues  of  a  less  denomination  shall,  when  paid 

than  10  cents.  #  .  . 

i8ooa  7ch  18i'^n^°  *ne  Treasury  or  any  designated  depository  of  the 
see.  3,  v.  14,  p.  United  States,  or  redeemed  or  exchanged  as  now  pro- 
vided by  law,  be  retained  and  canceled. 
Form  and  re-    gEC>  3574.  The  notes  of  the  fractional  currency  shall 

demptlon     or  » 

nortes° 1 1  °  0  * 1  De  *n  sucn  form»  w*tn  sucn  inscriptions,  and  with  such 
hM*j;-3'A86J' safeguards  against  counterfeiting  as  the  Secretary  of  the 
voj runep'  30 "Treasury  may  deem  best.   They  shall  be  exchangeable 
18?4s  Cvoi      °y  *ne  assistant  treasurers  and  designated  depositaries 


p'jan°i4  1875  *or  United  States  notes  in  sums  of  not  less  than  three 
2905'  v'  18,  p* dollars;  and  shall  be  receivable  for  postage  and  revenue 
stamps,  and  for  all  dues  to  the  United  States,  except 
customs,  in  sums  not  over  five  dollars,  and  shall  be  re- 
deemed on  presentation  at  the  Treasury  of  the  United 
States  in  such  sums  and  under  such  regulations  as  the 
Secretary  of  the  Treasury  shall  prescribe. 
^Preparation    Sec.  3575.  The  Secretary  of  the  Treasury  may  provide 
^ju n e  s    for  the  engraving  and  preparation,  and  for  the  issue  of 
aec^h,  vol.  13;  fractional  and  other  notes,  and  shall  make  such  regula- 
p'  Mar.  3. 1803,  tions  for  the  redemption  of  such  notes  when  mutilated  or 
toL  12.  d.  711! defaced,  and  for  the  receipt  of  fractional  notes  in  pay- 
c  15,  v.  is,  p.'ment  of  debts  to  the  United  States,  except  for  customs, 

'J\Hl.    —  Cook  .  n      j  1 1  •  • 

v.  u.  s.,  12  in  such  sums,  not  over  five  dollars,  as  may  appear  to  hira 

Klatch.,  43.  j«  , 

expedient. 

Portraits  of    sEC.  357G.  No  portrait  shall  be  placed  upon  anv  of  the 

living   persons  .  .     r  r  1 

not  to  be  placed  ijont  Is,  securities,  notes,  fractional  or  postal  currency  or 

on    bonds    or  1  * 

notes.  the  United  States,  while  the  original  of  such  portrait 

Apr.  7.  1800.  ....  '  &  r 

ch.  28,  sec.  12,  is  living, 
vol  14 

^  ^ng'ra^vin^  Sec.  3577.  The  Secretary  of  the  Treasury  may  cause 
notes.  notes  to  be  engraved,  printed,  and  executed,  at  the  De- 

Julyll  .  . 

1802^  ch.^  i42!partment  of  the  Treasury  in  Washington,  and  under  his 
p'  sw'  Revised  °^recti°n'  ^  ne  deems  it  inexpedient  to  procure  them  to  be 
sta t» tos^ *ecs. engraved  and  printed  by  contract;  and  he  may  purchase 
and  provide  all  the  machinery  and  materials,  and  employ 
such  persons  and  appoint  such  officers  as  are  necessary 
for  this  purpose. 
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Sec.  3578.  The  necessary  expenses  of  engraving,  print-  ^S^SS^* 
ing,  preparing,  and  issuing  the  United  States  notes,  c  ^Jr  B3, 
Treasury  notes,  and  fractional  notes  shall  be  paid  out  of  12f  $e7c\1' 2  a , 
any  money  in  the  Treasury  not  otherwise  appropriated;  5ff7v /u1;  J; 
but  no  extra  compensation  for  preparing,  signing,  or  issu-  Jgg^  J?.nei72| 
ing  such  notes  shall  be  allowed  to  any  officer  whose  sal- 1219:  j^'iJ; 
ary  is  fixed  by  law.  iI,75P?'  29  eT- 

Mar.  3,  1875,  c.  130,  V.  18.  p.  373! 

Sec.  3579.  When  any  United  States  notes  are  returned  Un^ustat« 
to  the  Treasury,  they  may  be  re-issued,  from  time  to  time,  not^r  3  1863> 
as  the  exigencies  of  the  public  interest  may  require.       Jjjj  ™«  p**7io; 


July  11.  1H02.  ch.  142,  sec.  1,  vol.  12,  p.  032;  Feb.  25,  1862,  ch.  33,  sec. 
1,  vol.  12,  p.  345. 

Sec.  3580.  When  any  United  States  notes  returned  to  m  ReP.'?«  j '»  5 

-  mutilated 

the  Treasury  are  so  mutilated  or  otherwise  injured  as  to  uo*es-      .  _ 

*  J  Mar.  IT, 

be  unfit  for  use,  the  Secretary  of  the  Treasury  is  author- 1^'2,4 
ized  to  replace  the  same  with  others  of  the  same  char-  p-  370. 
acter  and  amounts. 

Sec.  3581.  Mutilated  United  States  notes,  when  re- of  ^B^,ctIon 
placed  according  to  law,  and  all  other  notes  which  by 
law  are  required  to  be  taken  up,  and  not  re-issued,  when 
taken  up,  shall  be  destroyed  in  such  manner  and  under 
such  regulations  as  the  Secretary  of  the  Treasury  may 
prescribe, 

Sec.  3582.  The  authority  given  to  the  Secretary  of  the  t  ^^J^jj 
Treasury  to  make  any  reduction  of  the  eurrency,  by  re-  suspended, 
tiring  and  cancelling  United  States  notes,  is  suspended.  18A,jp 'Vai.V. 

1.  v.  14.  p.  31  ;  Feb.  4,  1868,  c.  6,  v.  15.  p.  34  ;  June  20.  1874.C.  343, 
v.  18.  p.  124. 

Section  3583.  as  codified  in  section  178  of  the  Penal  IejHbanIM?£ 


Code  of  the  United  States,  March  4,  1909  (35  Stat.  L.,dollar- 
1122)  : 

No  person  shall  make,  issue,  circulate,  or  pay  out  any 
note,  check,  memorandum,  token,  or  other  obligation  for 
a  less  sum  than  one  dollar,  intended  to  circulate  as  money 
or  to  be  received  or  used  in  lieu  of  lawful  money  of  the 
United  States;  and  every  person  so  offending  shall  be  for1,uuishmpnt 
fined  not  more  than  five  hundred  dollars,  or  imprisoned 
not  more  than  six  months,  or  both. 

Sec.  3588.  United  States  notes  shall  be  lawful  money,  nJ™ted  state* 
and  a  legal  tender  in  payment  of  all  debts,  public  and  gec*Itt3r;  voi.86i2. 
private,  within  the  United  States,  except  for  duties  on  p- /Ji  y  j, 
imports  and  interest  on  the  public  debt.  Vof2i28  pC5321; 

Feb.  25,  1862.  sec.  1,  vol.  12,  p.  345.  [For  reference  to  cases,'  see  Be^ 
vised  Statutes,  sec.  3688.] 
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Tr^/urj  LtJ.    Sec-  3589*  Demand  Treasury  notes  authorized  by  the 
Mar.   i7, act  of  July  seventeen,  eighteen  hundred  and  sixty-one, 
Uc.\  Toi.  12.  chapter  five,  and  the  act  of  February  twelve,  eighteen 
p.  3-0.  hundred  and  sixty-two,  chapter  twenty,  shall  be  lawful 

i86i! 1  ycb. 1  5,'  money  and  a  legal  tender  in  like  manner  as  United  States 

sec.  1,  vol.  12,  nnto<; 
p.  259;  Feb.  12,  Ilulti>- 

1862.  ch.  20.  toI.  12.  p.  338;  Feb.  25,  1862,  cb.  33,  s*c.  1,  vol.  12,  p.  345. 

tainneotwt  bear"  Sec-  3500-  Treasury  notes  issued  under  the  authority 
cb l  "a^iec!6?!  °*  ine  acts  or>  March  three,  eighteen  hundred  and  sixty- 
TOi*u1J,ep"  Jo1; three,  chapter  seventy-three,  and  June  thirty,  eighteen 

ii04,2,Cv1oi.1i3;nun^re^  antl  sixty-four,  chapter  one  hundred  and 
p.  218.  seventy-two,  shall  be  legal  tender  to  the  same  extent  as 

United  States  notes,  for  their  face  value,  excluding  in- 
terest: Prodded,  That  Treasury  notes  issued  under  the 
act  last  named  shall  not  be  a  legal  tender  in  payment  or 
redemption  of  any  notes  issued  by  any  bank,  banking 
association,  or  banker,  calculated  and  intended  to  circu- 
late as  money. 

fuDd8Cbrestric°t-  Sec.  3051.  No  exchange  of  funds  shall  be  made  by  any 
^Aug >6  iH46  disbursing  officer  or  agent  of  the  Government,  of  any 
S"  p°648'  "°'  v"  grade  or  denomination  whatsoever,  or  connected  with  any 
i8«2C V  S3.2».  branch  °f  the  public  service,  other  than  an  exchange  for 
lt  J* u?yP"  f4i5*, 6°ld>  silver,  United  States  notes,  and  national-bank  notes; 
i8?2,i*»'  p453*'  an(^  ever}r  such  disbursing  officer,  when  the  means  for  his 
c  3*6t*  disbursements  are  furnished  to  him  in  gold,  silver,  United 

12ju  Je°'  3, States  notes,  or  national-bank  notes,  shall  make  his  pay- 
23°%°'  i?6,  p  meirts  m  the  moneys  so  furnished ;  or  when  they  are  fur- 
10vi  s  r  city  nished  to  him  in  drafts,  shall  cause  those  drafts  to  be 
Bank  130)  Mc*  Presented  at  their  place  of  payment,  and  properly  paid 
according  to  law,  and  shall  make  his  payments  in  the 
money  so  received  for  the  drafts  furnished,  unless,  in 
either  case,  he  can  exchange  the  means  in  his  hands  for 
gold  and  silver  at  par.  And  it  shall  be  the  duty  of  the 
head  of  the  proper  Department  immediately  to  suspend 
from  duty  any  disbursing  officer  or  agent  who  violates  the 
provisions  of  this  section,  and  forthwith  to  report  the 
name  of  the  officer  or  agent  to  the  President,  with  the 
fact  of  the  violation,  and  all  the  circumstances  accom- 
panying the  same,  and  within  the  knowledge  of  the  Secre- 
tary, to  the  end  that  such  officer  or  agent  may  be 
promptly  removed  from  office,  or  restored  to  his  trust  and 
the  performance  of  his  duties,  as  the  President  may  deem 
just  and  proper. 
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Sec.  3652.  No  officer  of  the  United  States  shall,  either   Premium  on 

Kales  of  public 

directly  or  indirectly,  sell  or  dispose  of  to  any  person,  foi\™rounted%o? 
a  premium,  any  Treasury  note,  draft,  warrant,  or  other  c  Vi84?' 
public  security,  not  his  private  property,  or  sell  or  dispose9'  p-  65- 
of  the  avails  or  proceeds  of  such  note,  draft,  warrant,  or 
security,  in  his  hands  for  disbursement,  without  making 
return  of  such  premium,  and  accounting  therefor  by 
charging  the  same  in  his  accounts  to  the  credit  of  the 
United  States;  and  any  officer  violating  this  section  shall 
be  forthwith  dismissed  from  office. 

Sec.  3689.  There  are  appropriated,  out  of  any  moneys 
in  the  Treasury  not  otherwise  appropriated,  for  the  pur- 
poses hereinafter  specified,  such  sums  as  may  be  necessary 
for  the  same  respectively ;  and  such  appropriations  shall 

be  deemed  permanent  annual  appropriations. 

***** 

UNDER  THE  TREASURY  DEPARTMENT. 
***** 

Expenses  of  national  loan:  To  pay  the  expenses  of  the^Ma^  2^, 
issue,  re-issue,  transfer,  delivery,  redemption,  and  destruc-  vol.  'n,  p.  i5e! 
tion  of  securities,  legal-tender  notes,  fractional  currency, 
checks,  certificates,  commissions,  and  for  any  plate  and 
seal  engraving  and  printing  required  by  the  Treasury 
Department,  one  per  centum  of  the  amount  of  legal- 
tender  notes,  fractional  currency,  and  securities  issued 
during  each  fiscal  year. 

***** 

Sec.  3693.  The  faith  of  the  United  States  is  solemnly  Payment  in 
pledged  to  the  payment  in  coin  or  its  equivalent  of  all lgjJ*  *  j1  *» 
the  obligations  of  the  United  States  not  bearing  interest,  16,  p.  1.' 
known  as  United  States  notes,  and  of  all  the  interest- 
bearing  obligations  of  the  United  States,  except  in  cases 
where  the  law  authorizing  the  issue  of  any  such  obligation 
has  expressly  provided  that  the  same  may  be  paid  in 
lawful  money  or  other  currency  than  gold  and  silver. 
But  none  of  the  interest-bearing  obligations  not  already 
due  shall  be  redeemed  or  paid  before  maturity,  unless  at 
such  time  United  States  notes  are  convertible  into  coin 
at  the  option  of  the  holder,  or  unless  at  such  time  bonds 
of  the  United  States  bearing  a  lower  rate  of  interest  than 
the  bonds  to  be  redeemed  can  be  sold  at  par  in  coin.  Hie 
faith  of  the  United  States  is  also  solemnly  pledged  to 
make  provisions  at  the  earliest  practicable  period  for  the 
redemption  of  the  United  States  notes  in  coin. 
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Section  3708,  as  codified  in  section  177  of  the  Penal 
Code  of  the  United  States,  March  4,  1909  (35  Stat.  L., 
1122) : 

imitating  m-    It  shall  not  be  lawful  to  design,  engrave,  print,  or  in 

curltles  or  .  .  .  . 

printing  ad  -anv  manner  make  or  execute,  or  to  utter,  issue,  distribute, 

vertlsem  e  n  1 8  .  *    ,  .  t      ,       _  _ 

thereon.  circulate,  or  use,  any  business  or  professional  card,  notice, 
placard,  circular,  handbill,  or  advertisement,  in  the  like- 
ness or  similitude  of  any  bond,  certificate  of  indebtedness, 
certificate  of  deposit,  coupon,  United  States  note,  Treas- 
ury note,  gold  certificate,  silver  certificate,  fractional  note, 
or  other  obligation  or  security  of  the  United  States  which 
has  been  or  may  be  issued  under  or  authorized  by  any 
Act  of  Congress  heretofore  passed  or  which  may  hereafter 
be  passed;  or  to  write,  print  or  otherwise  impress  upon 
any  such  instrument,  obligation,  or  security,  any  business 
or  professional  card,  notice,  or  advertisement,  or  any 
notice  or  advertisement  of  any  matter  or  thing  whatever. 

^runis hm en t  Whoever  shall  violate  any  provision  of  this  section  shall 
be  fined  not  more  than  five  hundred  dollars, 
iteiiwj  of    Sec.  5171.  Upon  a  deposit  of  bonds  as  prescribed  by 

ing  notes^to  as-  section  fifty-one  hundred  and  fifty-nine  and  fifty -one 

Ma8ree3  iso5°f  nundred  an(^  sixty,  the  association  making  the  same  shall 
be  entitled  to  receive  from  the  Comptroller  of  the  Cur- 
rency circulating  notes  of  different  denominations,  in 
blank,  registered  and  countersigned  as  hereinafter  pro- 
vided, equal  in  amount  to  ninety  per  centum  of  the  cur- 
rent market-value  of  the  United  States  bonds  so  trans- 
ferred and  delivered,  but  not  exceeding  ninety  per  centum 
of  the  amount  of  the  bonds  at  the  par  value  thereof,  if 
bearing  interest  at  a  rate  not  less  than  five  per  centum 
Ratio  to  per  annum:  Provided,  That  the  amount  of  circulating 

nitn!fng°not!w  notes  to  be  furnished  to  each  association  shall  be  in  pro- 
portion to  its  paid-up  capital,  as  follows,  and  no  more: 

First.  To  each  association  whose  capital  does  not  ex- 
ceed five  hundred  thousand  dollars,  ninety  per  centum  of 
such  capital. 

Second.  To  each  association  whose  capital  exceeds  five 
hundred  thousand  dollars,  but  does  not  exceed  one  mil- 
lion of  dollars,  eighty  per  centum  of  such  capital. 

Third.  To  each  association  whose  capital  exceeds  one 
million  of  dollars,  but  docs  not  exceed  three  million  (s) 
of  dollars,  seventy-five  per  centum  of  such  capital. 

Fourth.  To  each  association  whose  capital  exceeds 
three  millions  of  dollars,  sixty  per  centum  of  such  capital. 
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Sec.  5172.  In  order  to  furnish  suitable  notes  for  circu-  _  *°*mt\  d<- 


n  o  m  I  n  a  • 

lation,  the  Comptroller  of  the  Currency  shall,  under  the  0fcnlrd 
direction  of  the  Secretary  of  the  Treasury,  cause  plates  cn]f^/3  n^g*4\ 
and  dies  to  be  engraved,  in  the  best  manner  to  guard  22. 
against  counterfeiting  and  fraudulent  alterations,  and 
shall  have  printed  therefrom,  and  numbered,  such  quan- 
tity of  circulating  notes,  in  blank,  of  the  denominations 
of  one  dollar,  two  dollars,  three  dollars,  five  dollars,  ten 
dollars,  twenty  dollars,  fifty  dollars,  one  hundred  dol- 
lars, five  hundred  dollars,  and  one  thousand  dollars,  as 
may  be  required  to  supply  the  associations  entitled  to 
receive  the  same.  Such  notes  shall  express  upon  their 
face  that  they  are  secured  by  United  States  bonds,  de- 
posited with  the  Treasurer  of  the  United  States,  by  the 
written  or  engraved  signatures  of  the  Treasurer  and 
Register,  and  by  the  imprint  of  the  seal  of  the  Treas- 
ury; and  shall  also  express  upon  their  face  the  promise 
of  the  association  receiving  the  same  to  pay  on  demand, 
attested  by  the  signatures  of  the  president  or  vice-presi- 
dent and  cashier;  and  shall  bear  such  devices  and  such 
other  statements,  and  shall  be  in  such  form,  as  the  Secre- 
tary of  the  Treasury  shall,  by  regulation,  direct. 
(See  Sees.  5415,  5434.) 

Sec.  5173.  The  plates  and  special  dies  to  be  procured  piSS^Ind  di?J 
by  the  Comptroller  of  the  Currency  for  the  printing  of  |£dBur£i*n8e8 
such  circulating  notes  shall  remain  under  his  control  and   Ibid ••  •ec-41- 
direction,  and  the  expenses  necessarily  incurred  in  exe- 
cuting the  laws  respecting  the  procuring  of  such  notes, 
and  all  other  expenses  of  the  Bureau  of  the  Currency, 
shall  be  paid  out  of  the  proceeds  of  the  taxes  or  duties 
assessed  and  collected  on  the  circulation  of  national  bank- 
ing associations  under  this  Title. 

Sec.  5175.  Not  more  than  one-sixth  part  of  the  notes  i"™*'  n?,tes 
furnished  to  any  association  shall  be  of  a  less  denomina-  it*^  ^  ^ 
tion  than  five  dollars.    After  specie  payments  are  re- 
sumed no  association  shall  be  furnished  with  notes  of  a 
less  denomination  than  five  dollars. 

Sec.  5177.  [The  aggregate  amount  of  circulating  notes  g^^AmouSi 
issued  under  the  act  of  February  twenty -five,  eighteen  5*teJ,rculat,nsr 
hundred  and  sixty -three,  and  under  the  act  of  June  three,  J"Qe  3-  £804, 

7  '  7  c.  106,  8.  22,  v. 

eiqhteen  hundred  and  sixty-four,  and  under  section  one  is,  p.  ios. 

»  .  thin.,  g.  nz, 

of  the  act  of  July  twelve,  eighteen  hundred  and  seventy,  p  j„,812  1870 
and  under  this  Title,  shall  not  exceed  three  hundred  an^iQ2^'2i'i lf  T' 
fifty-four  millions  of  dollars.] 
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(The  limitation  upon  the  circulation  of  national  bank 
notes  was  removed  by  the  statute  of  January  14,  1875,  c. 
15,  s.  3,  v.  18,  p.  296. 

(June  20,  1874,  c.  343,  v.  18,  p.  123.  Repealed  by  Jan, 
14,  1875,  c.  15,  s.  3,  v.  18,  p.  296.) 

miSPSPUt^    Sec*  5178,  °ne  hundred  and  fiftv  millions  of  dollars 
ciVcJFJmVk0*  tne  ent^re  amount  0f  circulating  notes  authorized  to 
n°MaV  3  1865  06  ^ssued  shall  be  apportioned  to  associations  in  the 
So*?2,  T'  13,  p'  States,  in  the  Territories,  and  in  the  District  of  Colum- 
c  J25,J1b,1i87v'  ma>  according  to  representative  population.    One  hun- 
1^une2o1i874  dred  and  fifty  millions  shall  be  apportioned  by  the  Sec- 
pp  124'      18' rotary  of  the  Treasury  among  associations  formed  in  the 
several  States,  in  the  Territories,  and  in  the  District  of 
Columbia,  having  due  regard  to  the  existing  banking 
capital,  resources,  and  business  of  such  States,  Terri- 
tories, and  District.    The  remaining  fifty-four  millions 
shall  be  apportioned  among  associations  in  States  and 
Territories  having,  under  the  apportionments  above  pre- 
scribed, less  than  their  full  proportion  of  the  aggregate 
amount  of  notes  authorized,  which  made  due  application 
for  circulating  notes  prior  to  the  twelfth  day  of  July, 
eighteen  hundred  and  seventy-one.    Any  remainder  of 
such  fifty-four  millions  shall  be  issued  to  banking  asso- 
ciations applying  for  circulating  notes  in  other  States 
or  Territories  having  less  than  their  proportion. 
the*1™1  rtiS*    ^ec.  51 *n  °rder  to  secure  a  more  equitable  distri- 
StK  note's™ "Duti°n  of  tne  national  banking  currency,  there  may  be 
c  J25^  *s  a*7?' lssue^  circulating  notes  to  banking  associations  organized 
1  j'uSe203i874  m  States  and  Territories  having  less  than  their  propor- 
c.^43,  T.'is,  p.*  tion,  and  the  amount  of  circulation  herein  authorized 
shall,  under  the  direction  of  the  Secretary  of  the  Treas- 
ury, as  it  may  be  required  for  this  purpose,  be  withdrawn, 
as  herein  provided,  from  banking  associations  organized 
in  States  having  more  than  their  proportion,  but  the 
amount  so  withdrawn  shall  not  exceed  twenty-five  mil- 
lion dollars :  Provided,  That  no  circulation  shall  be  with- 
drawn under  the  provisions  of  this  section  until  after 
the  fifty-four  millions  granted  in  the  first  section  of  the 
act  of  July  twelfth,  eighteen  hundred  and  seventy,  shall 
have  been  taken  up. 
now  the  nee-    gEC.  518O.  The  Comptroller  of  the  Currency  shall, 
be  wfthdrawn"  under  the  direction  of  the  Secretary  of  the  Treasury, 
c  ,2li!j12,1687i'ina^e  a  statement  showing  the  amount  of  circulation  in 
lo,  P.  253.      eacn  state  and  Territory,  and  the  amount  necessary  to  be 
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withdrawn  from  each  association,  and  shall  forthwith 
make  a  requisition  for  such  amount  upon  such  associa- 
tions, commencing  with  those  having  a  circulation  ex- 
ceeding one  million  of  dollars,  in  States  having  an  ex- 
cess of  circulation,  and  withdrawing  their  circulation  in 
excess  of  one  million  of  dollars,  and  then  proceeding  pro- 
portionately with  other  associations  having  a  circulation 
exceeding  three  hundred  thousand  dollars,  in  States  hav- 
ing the  largest  excess  of  circulation,  and  reducing  the 
circulation  of  such  associations  in  States  having  the  great- 
est proportion  in  excess,  leaving  undisturbed  the  associa- 
tions in  States  having  a  smaller  proportion,  until  those 
in  greater  excess  have  been  reduced  to  the  same  grade, 
and  continuing  thus  to  make  such  reductions  until  the 
full  amount  of  twenty-five  millions  has  been  withdrawn ; 
and  the  circulation  so  withdrawn  shall  be  distributed 
among  the  States  and  Territories  having  less  than  their 
proportion,  so  as  to  equalize  the  same.  Upon  failure  of 
any  association  to  return  the  amount  of  circulating 
notes  so  required,  within  one  year,  the  Comptroller  shall 
sell  at  public  auction,  having  given  twenty  days'  notice 
thereof  in  one  daily  newspaper  printed  in  Washington 
and  one  in  New  York  City,  an  amount  of  the  bonds  de- 
posited by  that  association  as  security  for  its  circulation, 
equal  to  the  circulation  required  to  be  withdrawn  from 
the  association  and  not  returned  in  compliance  with  such 
requisition;  and  he  shall,  \yjth  the  proceeds,  redeem  so 
many  of  the  notes  of  such  association,  as  they  come  into 
the  Treasury,  as  will  equal  the  amount  required  and  not 
returned ;  and  shall  pay  the  balance,  if  any,  to  the  asso- 
ciation. 

Sec.  5181.  Any  association  located  in  any  State  having    Removal  o  t 

"  "  °  association  to 

more  than  its  proportion  of  circulation  may  be  removed  °nojft,*r  st«te- 

_  _         l'li*  •  *     •       i         foid.,  8.  7,  p. 

to  any  btate  having  less  than  its  proportion  of  circula-  254. 
tion,  under  such  rules  and  regulations  as  the  Comptroller 
of  the  Currency,  with  the  approval  of  the  Secretary  of 
the  Treasury,  shall  prescribe:  Provided,  That  the  amount 
of  the  issue  of  said  banks  shall  not  be  deducted  from  the 
issue  of  fifty-four  millions  mentioned  in  section  five 
thousand  one  hundred  and  seventy-eight. 

Sec.  5182.  After  any  association  receiving  circulating    For  what  de- 
notes under  this  Title  has  caused  its  promise  to  pay  such  ai  bank  notes 
notes  on  demand  to  be  signed  by  the  president  or  vice-  ceived.  e 
president  and  cashier  thereof,  in  such  manner  as  to  make  f  Ji8?£iS£ 
them  obligatory  promissory  notes,  payable  on  demand,  at   ' p* 
15712°— 10  13 
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its  place  of  business,  such  association  may  issue  and  circu- 
late the  same  as  money.    And  the  same  shall  be  received 
at  par  in  all  parts  of  the  United  States  in  payment  of 
taxes,  excises,  public  lands,  and  all  other  dues  to  the 
United  States,  except  duties  on  imports;  and  also  for  all 
salaries  and  other  debts  and  demands  owing  by  the  United 
States  to  individuals,  corporations,  and  associations 
within  the  United  States,  except  interest  on  the  public 
debt,  and  in  redemption  of  the  national  currency. 
notn*prob!biCf>    Sec.  5183.  No  national  banking  association  shall  issue 
ed/6w..F>b.i8  (P°st  notes  or)  any  other  notes  to  circulate  as  money  than 
\h!  n.  32a0,  T* sucn  as  are  authorized  by  the  provisions  of  this  Title. 
Bank r* bstafe    (The  words  in  parentheses  were  added  by  the  act  of 
gift* 16  WaU-  February  18,  1875.) 

-„Di8JLr<ly,ing    Sec.  5184.  It  shall  be  the  duty  of  the  Comptroller  of 

and  replacing  J  * 

worn ^  out  a Dd  the  Currency  to  receive  worn-out  or  mutilated  circulating 
D°iune  3  1864  notes  issued  by  any  banking  association,  and  also,  on  due 

13 1  p0,io623,  T'  Pro°f  °f  the  destruction  of  any  such  circulating  notes,  to 
deliver  in  place  thereof  to  the  association  other  blank 
circulating  notes  to  an  equal  amount.  Such  worn-out  or 
mutilated  notes,  after  a  memorandum  has  been  entered  in 
the  proper  books,  in  accordance  with  such  regulations  as 
may  be  established  by  the  Comptroller,  as  well  as  all  cir- 
culating notes  which  shall  have  been  paid  or  surrendered 
to  be  canceled,  shall  be  burned  to  ashes  in  presence  of  four 
persons,  one  to  be  appointed  by  the  Secretary  of  the  Treas- 
ury, one  by  the  Comptroller.of  the  Currency,  one  by  the 
Treasurer  of  the  United  States,  and  one  by  the  associa- 
tion, under  such  regulations  as  the  Secretary  of  the  Treas- 
ury may  prescribe.  A  certificate  of  such  burning,  signed 
by  the  parties  so  appointed,  shall  be  made  in  the  books  of 
the  Comptroller,  and  a  duplicate  thereof  forwarded  to  the 
association  whose  notes  are  thus  canceled. 
of°ar5oc!a1fon8  Sec.  5185«  Associations  may  be  organized  in  the  manner 
n°otJsUea5thord  Prescr^^  ^v  this  Title  for  the  purpose  of  issuing  notes 
,EJJi_  12  1870  payable  in  gold;  and  upon  the  deposit  of  any  United 
lb 2  p2^3,  '  States  bonds  bearing  interest  payable  in  gold  with  the 
Treasurer  of  the  United  States,  in  the  manner  prescribed 
for  other  associations,  it  shall  be  lawful  for  the  Comp- 
troller of  the  Currency,  to  issue  to  the  association  making 
the  deposit  circulating  notes  of  different  denominations, 
but  none  of  them  of  less  than  five  dollars,  and  not  exceed- 
ing in  amount  eighty  per  centum  of  the  par  value  of  the 
bonds  deposited,  which  shall  express  the  promise  of  the 
association  to  pay  them,  upon  presentation  at  the  office  at 
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which  they  are  issued,  in  gold  coin  of  the  United  States, 
and  shall  be  so  redeemable.  But  no  such  association  shall 
have  a  circulation  of  more  than  one  million  of  dollars. 

(Statute  of  January  19,  1875  (c.  19,  v.  18,  p.  302),^r^J£ 
removed  the  limitation  imposed  by  the  last  sentence  of  jjjj7^  ^.j9,  v> 
this  section  upon  associations  authorized  to  issue  circu- 
lating notes  payable  in  gold  coin.) 

Sec.  5186.  Every  association  organized  under  the  pre-   TheIr  lawful 

.  °  r       money  reserve, 

ceding  section  shall  at  all  times  keep  on  hand  not  less  than  and  duty  of  re^ 

0  ...  .    celvlng  notes  of 

twenty-five  per  centum  of  its  outstanding  circulation,  in»J[£r  a»»ocia- 
gold  or  silver  coin  of  the  United  States;  and  shall  receive  July  12,  mo. 

0  c.  282,  8S.  3,  4, 

at  par  in  the  payment  of  debts  the  gold-notes  of  every  ig,  pp.  252, 
other  such  association  which  at  the  time  of  such  payment 
is  redeeming  its  circulating  notes  in  gold  coin  of  the 
United  States,  and  shall  be  subject  to  all  the  provisions  of 
this  Title :  Provided,  That,  in  applying  the  same  to  asso- 
ciations organized  for  issuing  gold-notes,  the  terms  "  law- 
ful money"  and  "lawful  money  of  the  United  States" 
shall  be  construed  to  mean  gold  or  silver  coin  of  the 
United  States;  and  the  circulation  of  such  associations 
shall  not  be  within  the  limitation  of  circulation  mentioned 
in  this  Title. 

Sec.  5187.  No  officer  acting  under  the  provisions  of  this ,  Penalty  for 

rr*>  1      1    11  •  T«  •  issuing  clrcu- 

Title  shall  countersign  or  deliver  to  any  association,  or  to  ia tin*  notes  to 

°  J  unauthorized 

any  other  company  or  person,  any  circulating  notes  con-a8^nC3°iJ64 
templated  by  this  Title,  except  in  accordance  with  the  c/100,^27,  v! 
true  intent  and  meaning  of  its  provisions.  Every  officer 
who  violates  this  section  shall  be  deemed  guilty  of  a  high 
misdemeanor,  and  shall  be  fined  not  more  than  double  the 
amount  so  countersigned  and  delivered,  and  imprisoned 
not  less  than  one  year  and  not  more  than  fifteen  years. 

Sec.  5191.  Every  national  banking:  association  in  either  "Lawful- 

J  &  m  o  n  e  y  re- 

of  the  following  cities:  Albany,  Baltimore,  Boston,  Cin- serve pre 


32. 

times  have  on  hand,  in  lawful  money  of  the  United  States,  June20,i874, 

c  343.  v.  18,  p. 

an  amount  equal  to  at  least  twenty-five  per  centum  of  the  123. 
aggregate  amount  of  its  notes  in  circulation  and  its  de- 
posits ;  and  every  other  association  shall  at  all  times  have 
on  hand,  in  lawful  money  of  the  United  States,  an 
amount  equal  to  at  least  fifteen  per  centum  of  the  aggre- 
gate amount  of  its  notes  in  circulation,  and  of  its  de- 
posits. Whenever  the  lawful  money  of  any  association 
in  any  of  the  cities  named  shall  be  below  the  amount  of 
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twenty-five  per  centum  of  its  circulation  and  deposits, 
and  whenever  the  lawful  money  of  any  other  association 
shall  be  below  fifteen  per  centum  of  its  circulation  and 
deposits,  such  association  shall  not  increase  its  liabilities 
by  making  any  new  loans  or  discounts  otherwise  than  by 
discounting  or  purchasing  bills  of  exchange  payable  at 
sight,  nor  make  any  dividend  of  its  profits  until  the  re- 
quired proportion,  between  the  aggregate  amount  of  its 
outstanding  notes  of  circulation  and  deposits  and  its  law- 
ful money  of  the  United  States,  has  been  restored.  And 
the  Comptroller  of  the  Currency  may  notify  any  associa- 
tion, whose  lawful-money  reserve  shall  be  below  the 
amount  above  required  to  be  kept  on  hand,  to  make  good 
such  reserve;  and  if  such  association  shall  fail  for  thirty 
days  thereafter  so  to  make  good  its  reserve  of  lawful 
money,  the  Comptroller  may,  with  the  concurrence  of  the 
Secretary  of  the  Treasury,  appoint  a  receiver  to  wind  up 
the  business  of  the  association,  as  provided  in  section 
fifty-two  hundred  and  thirty-four. 
JXSK  y^.X    Sec.  5192.  Three-fifths  of  the  reserve  of  fifteen  per 

counted  toward  * 

mVn  ?  y  f re- centum  required  by  the  preceding  section  to  be  kept,  may 
sc7une  3  18C4  cons*st  °f  balances  due  to  an  association,  available  for  the 
is 1  p3,io831,  v*  redemption  ol  its  circulating  notes,  from  associations  ap- 
c  343eT°'il7p  Prove^  the  Comptroller  of  the  Currency,  organized 
!-3  under  the  act  of  June  three,  eighteen  hundred  and  sixty- 

four,  or  under  this  Title,  and  doing  business  in  the  cities 
of  Albany,  Baltimore,  Boston,  Charleston,  Chicago,  Cin- 
cinnati, Cleveland,  Detroit,  Louisville,  Milwaukee,  New 
Orleans,  New  York,  Philadelphia,  Pittsburgh,  Richmond, 
Saint  Louis,  San  Francisco,  and  Washington.  Clearing- 
house certificates,  representing  specie  or  lawful  money 
specially  deposited  for  the  purpose,  of  any  clearing-house 
association,  shall  also  be  deemed  to  be  lawful  money  in 
the  possession  of  any  association  belonging  to  such  clear- 
ing-house, holding  and  owning  such  certificate,  within 
the  preceding  section. 
tifuitiil?f  'de-  Sec.  5193.  The  Secretary  of  the  Treasury  may  receive 
posit  m  a  y  be  United  States  notes  on  deposit,  without  interest,  from  any 

counted.  #  e  ... 

Junes.  1872,  national  banking  associations,  in  sums  of  not  less  than 

c.  340,  88.  1.  2,  ~  7 

v.  17,  p.  336.  ten  thousand  dollars,  and  issue  certificates  therefor  in 
such  form  as  he  may  prescribe,  in  denominations  of  not 
less  than  five  thousand  dollars,  and  payable  on  demand  in 
United  States  notes  at  the  place  where  the  deposits  were 
made.  The  notes  so  deposited  shall  not  be  counted  as 
part  of  the  lawful-money  reserve  of  the  association ;  but 
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the  certificates  issued  therefor  may  be  counted  as  part  of 
its  lawful-money  reserve,  and  may  be  accepted  in  the  set- 
tlement of  clearing-house  balances  at  the  places  where  the 
deposits  therefor  were  made. 
Sec.  5194.  The  power  conferred  on  the  Secretary  of  the  Limitation 

1  J       t        on   the  power 

Treasury,  by  the  preceding  section,  shall  not  be  exercised  to  tajue  «uch 

j  j    j         tr  5  ^  certificates. 

so  as  to  create  any  expansion  or  contraction  of  the  cur-   Ibid  >  ■•  8- 

rency.   And  United  States  notes  for  which  certificates 

are  issued  under  that  section,  or  other  United  States 

notes  of  like  amount,  shall  be  held  as  special  deposits 

in  the  Treasury,  and  used  only  for  the  redemption  of 

such  certificates. 

Sec.  5195.  Each  association  organized  in  any  of  the  d  ep,Jf^tl°fnrJf 
cities  named  in  section  fifty-one  hundred  and  ninety-one^^rctn^Hng 
shall  select,  subject  to  the  approval  of  the  Comptroller  of  lgaj^e9  1864 
the  Currency,  an  association  in  the  city  of  New  York, f*1^ fe*.2* T" 
at  which  it  will  redeem  its  circulating  notes  at  par;  andc^™«2o.i|74. 
may  keep  one-half  of  its  lawful-money  reserve  in  cash  12*« 
deposits  in  the  city  of  New  York.   But  the  foregoing 
provision  shall  not  apply  to  associations  organized  and 
located  in  the  city  of  San  Francisco  for  the  purpose  of 
issuing  notes  payable  in  gold.   Each  association  not  or- 
ganized within  the  cities  named,  shall  select,  subject  to 
the  approval  of  the  Comptroller,  an  association  in  either 
of  the  cities  named,  at  which  it  will  redeem  its  circulating 
notes  at  par.   The  Comptroller  shall  give  public  notice 
of  the  names  of  the  associations  selected,  at  which  re- 
demptions are  to  be  made  by  the  respective  associations, 
and  of  any  change  that  may  be  made  of  the  association 
at  which  the  notes  of  any  association  are  redeemed. 
Whenever  any  association  fails  either  to  make  the  selec- 
tion or  to  redeem  its  notes  as  aforesaid,  the  Comptroller 
of  the  Currency  may,  upon  receiving  satisfactory  evidence 
thereof,  appoint  a  receiver,  in  the  manner  provided  for 
in  section  fifty-two  hundred  and  thirty-four,  to  wind  up 
its  affairs.   But  this  section  shall  not  relieve  any  associa- 
tion from  its  liability  to  redeem  its  circulating  notes  at 
its  own  counter,  at  par,  in  lawful  money  on  demand. 

Sec.  5196.  Every  national  banking  association  f ormed  b  °Gn  fe! 
or  existing  under  this  Title,  shall  take  and  receive  at  par,  JgJJ  ■gjgjjj 
for  any  debt  or  liability  to  it,  any  and  all  notes  or  bills  b*jjje  3  1804 
issued  by  any  lawfully  organized  national  banking  asso-  j-  im.*  8ia93^ 
ciation.  But  this  provision  shall  not  apply  to  any  asso-  c '^J/J^J: 
ciation  organized  for  the  purpose  of  issuing  notes  payable  Ift  STwa 
in  gold. 
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J**1'1/-    Sec.  5206.  No  association  shall  at  any  time  pay  out 


tioo  upon  use 
of  notes 
er  banks 


,foth  on  loans  or  discounts,  or  in  purchasing  drafts  or  biljs 


io6.e83,3i>6£  °f  exchange,  or  in  payment  of  deposits,  or  in  any  other 
is.  p.  lii.  mode  pay  or  put  in  circulation,  the  notes  of  any  bank  or 
banking  association  which  are  not,  at  any  such  time, 
receivable,  at  par,  on  deposit,  and  in  payment  of  debts  by 
the  association  so  paying  out  or  circulating  such  notes; 
nor  shall  any  association  knowingly  pay  out  or  put  in 
circulation  any  notes  issued  by  any  bank  or  banking 
association  which  at  the  time  of  such  paying  out  or  put- 
ting in  circulation  is  not  redeeming  its  circulating  notes 
in  lawful  money  of  the  United  States. 

united  sEc.  5207.  No  association  shall  hereafter  offer  or  re- 
states notes 

not  to  be  held  ceive  United  States  notes  or  national-bank  notes  as  se- 
at*   collateral.       .  . 

etc.\:v  re0."]1.?/  cunty  or  as  collateral  security  for  anv  loan  of  money, 

Feb.  19. 1X09.  J  .  . 

?,„22'  v-  15,  p-  or  for  a  consideration  agree  to  withhold  the  same  from 

270.  6  . 

use,  or  offer  or  receive  the  custody  or  promise  of  custody 
of  such  notes  as  security,  or  as  collateral  security,  or  con- 
sideration for  any  loan  of  money.  Any  association 
offending  against  the  provisions  of  this  section  shall  be 
deemed  guilty  of  a  misdemeanor,  and  shall  be  fined  not 
more  than  one  thousand  dollars  and  a  further  sum  etmal 
to  one-third  of  the  money  so  loaned.  The  officer  or 
officers  of  any  association  who  shall  make  any  such  loan 
shall  be  liable  for  a  further  sum  equal  to  one-quarter  of 
the  money  loaned;  and  any  fine  or  penalty  incurred  by 
a  violation  of  this  section  shall  be  recoverable  for  the 
benefit  of  the  party  bringing  such  suit. 
Pr"t°ed8Ung  ^ec.  5226,  Whenever. any  national  banking  association 
notTes  ^  iu*a  fails  to  redeem  in  the  lawful  money  of  the  United  States 

June  3. 1804.  #  - 

i3Xp0,ii340,  v'  any  lts  circi"atmg  notes,  upon  demand  of  payment 
duly  made  during  the  usual  hours  of  business,  at  the 
office  of  such  association,  or  at  its  designated  place  of 
redemption,  the  holder  may  cause  the  same  to  be  pro- 
tested, in  one  package,  by  a  notary  public,  unless  the 
president  or  cashier  of  the  association  whose  notes  are 
presented  for  payment,  or  the  president  or  cashier  of  the 
association  at  the  place  at  which  they  are  redeemable 
offers  to  waive  demand  and  notice  of  the  protest,  and,  in 
pursuance  of  such  offer,  makes,  signs,  and  delivers  to  the 
party  making  such  demand  an  admission  in  writing, 
stating  the  time  of  the  demand,  the  amount  demanded, 
and  the  fact  of  the  non-payment  thereof.  The  notary 
public,  on  making  such  protest,  or  upon  receiving  such 


Digitized  by  Google 


LAWS  CONCERNING  MONEY,  BANKING,  AND  LOANS.  671 

admission,  shall  forthwith  forward  such  admission  or 
notice  of  protest  to  the  Comptroller  of  the  Currency,  re- 
taining a  copy  thereof.  If,  however,  satisfactory  proof 
is  produced  to  the  notary  public  that  the  payment  of  the 
notes  demanded  is  restrained  by  order  of  any  court  of 
competent  jurisdiction,  he  shall  not  protest  the  same. 
When  the  holder  of  any  notes  causes  more  than  one  note 
or  package  to  be  protested  on  the  same  day,  he  shall  not 
receive  pay  for  more  than  one  protest. 
Sec.  5227.  On  receiving  notice  that  any  national  bank-    e  x  a  m  i 


nation  by 

ing  association  has  failed  to  redeem  any  of  its  circulating  c,a/,ba<fenJ;  47 
notes,  as  specified  in  the  preceding  section,  the  Comp-  p- 
troller  of  the  Currency,  with  the  concurrence  of  the  Sec- 
retary of  the  Treasury,  may  appoint  a  special  agent,  of 
whose  appointment  immediate  notice  shall  be  given  to 
such  association,  who  shall  immediately  proceed  to  ascer- 
tain whether  it  has  refused  to  pay  its  circulating  notes  in 
the  lawful  money  of  the  United  States,  when  demanded 
and  shall  report  to  the  Comptroller  the  fact  so  ascer- 
tained. If,  from  such  protest,  and  the  report  so  made, 
the  Comptroller  is  satisfied  that  such  association  has  re- 
fused to  pay  its  circulating  notes  and  is  in  a  default,  he 
shall,  within  thirty  days  after  he  has  received  notice  of 
such  failure,  declare  the  bonds  deposited  by  such  associa- 
tion forfeited  to  the  United  States,  and  they  shall  there- 
upon be  so  forfeited. 
Sec.  5228.  After  a  default  on  the  part  of  an  association  ,  Con  t  inn- 

.....  ,  Ing  business 

to  pay  any  of  its  circulating  notes  has  been  ascertained  aft/br^e,gU,t46 
by  the  Comptroller,  and  notice  (of  forfeiture  of  ^  ^  Feb 'is  1875* 
bonds)  (thereof)  has  been  given  by  him  to  the  associa- ^so.'v.  is,  p.' 
tion,  it  shall  not  be  lawful  for  the  association  suffering 
the  same  to  pay  out  any  of  its  notes,  discount  any  notes 
or  bills,  or  otherwise  prosecute  the  business  of  banking, 
except  to  receive  and  safely  keep  money  belonging  to  it, 
and  to  deliver  special  deposits. 

(The  words  in  italics  were  struck  out  and  the  word 
"  thereof  "  substituted  by  act  of  February  18,  1875.) 

Sec.  5229.  Immediately  upon  declaring  the  bonds  of.  Notice  to 

1  c>  holders ;  re- 

an  association  forfeited  for  non-pavment  of  its  notes,  the,<'emi,t,on  Bt 

1    J  '        Treasury ;  can- 

Comptroller  shall  give  notice,  in  such  manner  as  thej^,Jt,on  of 
Secretary  of  the  Treasury  shall,  by  general  rules  or  other-  c  JB6^?0** 
wise,  direct,  to  the  holders  of  the  circulating  notes  of  18»     114- ' 
such  association,  to  present  them  for  payment  at  the 
Treasury  of  the  United  States;  and  the  same  shall  be 
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paid  as  presented  in  lawful  money  of  the  United  States; 
whereupon  the  Comptroller  may,  in  his  discretion,  cancel 
an  amount  of  bonds  pledged  by  such  association  equal  at 
current  market  rates,  not  exceeding  par,  to  the  notes 
paid. 

bond?  at6  aucf  ^EC*  523^*  Whenever  tne  Comptroller  has  become  sat- 
tlojune3  1864  by  *ae  protest  or  the  waiver  and  admission  speci- 

e's 10v '  13  4p  *n  sec^on  fifty-two  hundred  and  twenty-six,  or  by 
n*-  the  report  provided  for  in  section  fifty-two  hundred  and 

twenty-seven,  that  any  association  has  refused  to  pay  its 
circulating  notes,  he  may,  instead  of  cancelling  its  bonds, 
cause  so  much  of  them  as  mav  be  necessary  to  redeem  its 
outstanding  notes  to  be  sold  at  public  auction  in  the  city 
of  New  York,  after  giving  thirty  days'  notice  of  such 
sale  to  the  association.  For  any  deficiency  in  the  pro- 
ceeds of  all  the  bonds  of  an  association,  when  thus  sold, 
to  reimburse  to  the  United  States  the  amount  expended 
in  paying  the  circulating  notes  of  the  association,  the 
United  States  shall  have  a  paramount  lien  upon  all  its 
assets;  and  such  deficiency  shall  be  made  good  out  of 
such  assets  in  preference  to  any  and  all  other  claims 
whatsoever,  except  the  necessary  costs  and  expenses  of 
administering  the  same. 

bofdJ  at  °rif  ^EC*  ^e  Comptroller  may,  if  he  deems  it  for  the 
▼ate  sale.       interest  of  the  United  States,  sell  at  private  sale  any  of 

Ibid   s  49 

the  bonds  of  an  association  shown  to  have  made  default 
in  paying  its  notes,  and  receive  therefor  either  money  or 
the  circulating  notes  of  the  association.  But  no  such 
bond  shall  be  sold  by  private  sale  for  less  than  par,  nor 
for  less  than  the  market-value  thereof  at  the  time  of  sale; 
and  no  sales  of  any  such  bonds,  either  public  or  private, 
shall  be  complete  until  the  transfer  of  the  bonds  shall 
have  been  made  with  the  formalities  prescribed  by  sec- 
tions fifty-one  hundred  ancT  sixty-two,  fifty-one  hundred 
and  sixty-three,  and  fifty-one  hundred  and  sixty-four. 

pritSfed^oteV    ^ec.  5232,  Tne  Secretary  of  the  Treasury  may,  from 
ibid.,  s.  47.  time  to  time,  make  such  regulations  respecting  the  dis- 
position to  be  made  of  circulating  notes  after  presenta- 
tion at  the  Treasury  of  the  United  States  for  payment, 
and  respecting  the  perpetuation  of  the  evidence  of  the 
payment  thereof,  as  may  seem  to  him  proper. 
laHon  no5  ena*    ^ec.  5^33.  All  notes  of  national  banking  associations 
uot"8al  baDk  presented  at  the  Treasury  of  the  United  States  for  pay- 
ibi'd.         ment  shall,  on  being  paid,  be  canceled. 
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Sec.  5234.  On  becoming  satisfied,  as  specified  in  sec- mentp0S  receiT- 
tions  fifty-two  hundred  and  twenty-six  and  fifty-two  hun-  er*Ibid  8  50 
dred  and  twenty-seven,  that  any  association  has  refused  J"^0^87?; 
to  pay  its  circulating  notes  as  therein  mentioned,  and  ?<iyV 
is  in  default,  the  Comptroller  of  the  Currency  may  forth-  ^[j.*0"^8; 
with  appoint  a  receiver,  and  require  of  him  such  bond  Bank^B^hel 
and  security  as  he  deems  proper.   Such  receiver,  under  B.jn  k  38<:i1,4. 
the  direction  of  the  Comptroller,  shall  take  possession  Sdy* c  ic  waT"! 
of  the  books,  records,  and  assets  of  every  description  of  \fecel™ 
such  association,  collect  all  debts,  dues,  and  claims  be-«£«*-  {lc^\ 
longing  to  it,  and,  upon  the  order  of  a  court  of  record  ^Jik  *aBa°ney 
of  competent  jurisdiction,  may  sell  or  compound  all  bad  Ji-j  Bjatch.. 
or  doubtful  debts,  and,  on  a  like  order,  may  sell  all  the**, J,f  e^0)(  2° 
real  and  personal  property  of  such  association,  on  such 
terms  as  the  court  shall  direct;  and  may,  if  necessary  to 
pay  the  debts  of  such  association,  enforce  the  individual 
liability  of  the  stockholders.    Such  receiver,  shall  pay 
over  all  money  so  made  to  the  Treasurer  of  the  United 
States,  subject  to  the  order  of  the  Comptroller,  and  also 
make  report  to  the  Comptroller  of  all  his  acts  and  pro- 
ceedings. 

Sec.  5236.  From  time  to  time,  after  full  provision  has  R|,!;ldend" 

*  ibid.,  June 

been  first  made  for  refunding  to  the  United  States  any?°u  187<l'  c- 

.  .  .  0  J  156,   a.   3,  v. 

deficiency  in  redeeming  the  notes  of  such  association,  the  19,B^  J  ^  0  f 
Comptroller  shall  make  a  ratable  dividend  of  the  monev  Bethel  v.  i'an- 

•i  *•!  1  •  11        1     1  •  quloque  Bank 

so  paid  over  to  him  by  such  receiver  on  all  such  claims  as  ^4  w  o  11 . . 

may  have  been  proved  to  his  satisfaction  or  adjudicated 

in  a  court  of  competent  jurisdiction,  and,  as  the  proceeds 

of  the  assets  of  such  association  are  paid  over  to  him, 

shall  make  further  dividends  on  all  claims  previously 

proved  or  adjudicated ;  and  the  remainder  of  the  proceeds, 

if  any,  shall  be  paid  over  to  the  shareholders  of  such 

association,  or  their  legal  representatives,  in  proportion 

to  the  stock  by  them  respectively  held. 

Sec  5237.  Whenever  an  association  against  which  pro-  injunction 
ceedings  have  been  instituted,  on  account  of  any  alleged  ■ayj;   3  1804 
refusal  to  redeem  its  circulating  notes  as  aforesaid,  de- c.  loefs.  so,  ▼! 
nies  having  failed  to  do  so,  it  may,  at  any  time  within    '  P* 
ten  days  after  it  has  been  notified  of  the  appointment  of 
an  agent  as  provided  in  section  fifty-two  hundred  and 
twenty-eeven,  apply  to  the  nearest  circuit,  or  district, 
or  territorial  court  of  the  United  States  to  enjoin  further 
proceedings  in  the  premises ;  and  such  court,  after  citing 
the  Comptroller  of  the  Currency  to  show  cause  why  fur- 
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ther  proceedings  should  not  be  enjoined,  and  after  the  de- 
cision of  the  court  or  finding  of  a  jury  that  such  asso- 
ciation has  not  refused  to  redeem  its  circulating  notes, 
when  legally  presented,  in  the  lawful  money  of  the  United 
States,  shall  make  an  order  enjoining  the  Comptroller, 
and  any  receiver  acting  under  his  direction,  from  all  fur- 
ther proceedings  on  account  of  such  alleged  refusal, 
pense?  and  ex     ^ec.  ^-38.  All  fees  for  protesting  the  notes  issued  by  any 
p  li's  '     51,  national  banking  association  shall  be  paid  by  the  person 
procuring  the  protest  to  be  made,  and  such  association 
shall  be  liable  therefor;  but  no  part  of  the  bonds  depos- 
ited by  such  association  shall  be  applied  to  the  payment 
of  such  fees.    All  expenses  of  any  preliminary  or  other 
examinations  into  the  condition  of  any  association  shall 
be  paid  by  such  association.  All  expenses  of  any  receiver- 
ship shall  be  paid  out  of  the  assets  of  such  association 
before  distribution  of  the  proceeds  thereof, 
whe?  void6  r  8 '    Sec-  5242-  A11  transfers  of  the  notes,  bonds,  bills  of 
p.  nS"  8"  52'  exchange,  or  other  evidences  of  debt  owing  to  any  na- 
Ba^k  V.  °(°iby  tional  banking  association,  or  of  deposits  to  its  credit; 
iooj.^iw1;^!]  assignments  of  mortgages,  sureties  on  real  estate,  or 
wood?ank23)2; °*  judgments  or  decrees  in  its  favor;  all  deposits  of 
iiTb iti??(2 monev>  bullion,  or  other  valuable  thing  for  its  use,  or  for 
ir^s8,i  7Man:  tne  use  °*  any  °*  *ts  shareholders  or  creditors;  and  all 
pftt  ffr**  (^  payments  8i  money  to  either,  made  after  the  commission 
of  an  act  of  insolvency,  or  in  contemplation  thereof, 
made  with  a  view  to  prevent  the  application  of  its  assets 
in  the  manner  prescribed  by  this  chapter,  or  with  a  view 
to  the  preference  of  one  creditor  to  another,  except  in 
payment  of  its  circulating  notes,  shall  be  utterly  null  and 
void ;  and  no  attachment,  injunction  or  execution,  shall  be 
issued  against  such  association  or  its  property  before  final 
judgment  in  any  suit,  action,  or  proceeding,  in  any  State, 
county,  or  municipal  court, 
use  of  the  ti-    Sec.  5243.  All  banks  not  organized  and  transacting 

tie    national."       .  ®  ,        ,  . 

c  ^69* »'  387v  business  under  the  national-currency  laws,  or  under  this 
17,  p.  603.  '  Title,  and  all  persons  or  corporations  doing  the  business 
of  bankers,  brokers,  or  savings  institutions,  except  sav- 
ings-banks authorized  by  Congress  to  use  the  word  "  na- 
tional "  as  a  part  of  their  corporate  name,  are  prohibited 
from  using  the  word  "  national  "  as  a  portion  of  the  name 
or  title  of  such  bank,  corporation,  firm,  or  partnership; 
and  any  violation  of  this  prohibition  committed  after  the 
third  day  of  September,  eighteen  hundred  and  seventy- 
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three,  shall  subject  the  party  chargeable  therewith  to  a 
penalty  of  fifty  dollars  for  each  day  during  which  it  is 
committed  or  repeated. 

Section  5413,  as  codified  in  section  147  of  the  Penal 
Code  of  the  United  States,  March  4,  1909  (35  Stat.  L., 
1115) : 

The  words  "  obligation  or  other  security  of  the  United  or"  ogj* atj^u° 
States"  shall  be  held  to  mean  all  bonds,  certificates  of  in-  {,-5,*^  states  * 
debtedness,   national-bank  currency,  coupons,   United  defined. 
States  notes,  Treasury  notes,  gold  certificates,  silver  cer- 
tificates, fractional  notes,  certificates  of  deposit,  bills, 
checks,  or  drafts  for  money,  drawn  by  or  upon  authorized 
officers  of  the  United  States,  stamps  and  other  representa- 
tives of  value,  of  whatever  denomination,  which  have 
been  or  may  be  issued  under  any  Act  of  Congress. 

Section  5414,  as  codified  in  section  148  of  the  Penal 
Code  of  the  United  States,  March  4,  1909  (35  Stat.  L., 
1115) : 

Whoever,    with    intent   to   defraud,   shall    falsely  co^JfirfeltiSJ 
make,  forge,  counterfeit,  or  alter  any  obligation  or  other^pur^ument 
security  of  the  United  States  shall  be  fined  not  more  than  for. 
five  thousand  dollars  and  imprisoned  not  more  than  fif- 
teen years. 

Section  5415,  as  codified  in  section  149  of  the  Penal 
Code  of  the  United  States,  March  4,  1909  (35  Stat.  L., 
1115): 

Whoever  shall  falsely  make,  forge,  or  counterfeit,  or ,  nc°u JaUoniS- 
cause  or  procure  to  be  made,  forged,  or  counterfeited,  or  ban"  note»- 
shall  willingly  aid  or  assist  in  falsely  making,  forging, 
or  counterfeiting  any  note  in  imitation  of,  or  purporting 
to  be  in  imitation  of,  the  circulating  notes  issued  by  any 
banking  association  now  or  hereafter  authorized  and  act- 
ing under  the  laws  of  the  United  States;  or  whoever  shall 
pass,  utter,  or  publish,  or  attempt  to  pass,  utter,  or  pub- 
lish, any  false,  forged,  or  counterfeited  note,  purporting 
to  be  issued  by  any  such  association  doing  a  banking  busi- 
ness, knowing  the  same  to  be  falsely  made,  forged,  or 
counterfeited ;  or  whoever  shall  falsely  alter,  or  cause  or 
procure  to  be  falsely  altered,  or  shall  willingly  aid  or 
assist  in  falsely  altering,  any  such  circulating  notes,  or 
shall  pass,  utter  or  publish,  or  attempt  to  pass,  utter,  or 
publish  as  true,  any  falsely  altered  or  spurious  circulating 
note  issued,  or  purporting  to  have  been  issued,  by  any 
such  banking  association,  knowing  the  same  to  be  falsely 
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^punishment  aitered  or  spurious,  shall  be  fined  not  more  than  one 
thousand  dollars  and  imprisoned  not  more  than  fifteen 

years. 

Section  5430,  as  codified  in  section  150  of  the  Penal 
Code  of  the  United  States,  March  4,  1909  (35  Stat  L., 
1116) : 

toUprlnt  PDot2  Whoever,  having  control,  custody,  or  possession  of  any 
rarity0  etc  au  P^a*e'  s*onei  or  °ther  thing,  or  any  part  thereof,  from 
which  has  been  printed,  or  which  may  be  prepared  by 
direction  of  the  Secretary  of  the  Treasury  for  the  purpose 
of  printing,  any  obligation  or  other  security  of  the 
United  States,  shall  use  such  plate,  stone,  or  other  thing, 
or  any  part  thereof,  or  knowingly  suffer  the  same  to  be 
used  for  the  purpose  of  printing  any  such  or  similar  obli- 
gation or  other  security,  or  any  part  thereof,  except  as 
may  be  printed  for  the  use  of  the  United  States  by  order 
of  the  proper  officer  thereof ;  or  whoever  by  any  way,  art, 
or  means  shall  make  or  execute,  or  cause  or  procure  to  be 
made  or  executed,  or  shall  assist  in  making  or  executing 
any  plate,  stone,  or  other  thing  in  the  likeness  of  any  plate 
designated  for  the  printing  of  such  obligation  or  other 
security;  or  whoever  shall  sell  any  such  plate,  stone,  or 
other  thing,  or  bring  into  the  United  States  or  any  place 
subject  to  the  jurisdiction  thereof,  from  any  foreign  place, 
any  such  plate,  stone,  or  other  thing,  except  under  the 
direction  of  the  Secretary  of  the  Treasury  or  other  proper 
officer,  or  with  any  other  intent,  in  either  case,  than  that 
such  plate,  stone,  or  other  thing  be  used  for  the  printing 
of  the  obligations  or  other  securities  of  the  United  States; 
or  whoever  shall  have  in  his  control,  custody,  or  posses- 
sion any  plate,  stone,  or  other  thing  in  any  manner  made 
after  or  in  the  similitude  of  any  plate,  stone,  or  other 
thing,  from  which  any  such  obligation  or  other  security 
has  been  printed,  with  intent  to  use  such  plate,  stone,  or 
other  thing,  or  to  suffer  the  same  to  be  used  in  forging  or 
counterfeiting  any  such  obligation  or  other  security,  or 
any  part  thereof;  or  whoever  shall  have  in  his  possession 
or  custody,  except  under  authority  from  the  Secretary  of 
the  Treasury  or  other  proper  officer,  any  obligation  or 
other  security  made  or  executed,  in  whole  or  in  part,  after 
the  similitude  of  any  obligation  or  other  security  issued 
under  the  authority  of  the  United  States,  with  intent  to 
sell  or  otherwise  use  the  same;  or  whoever  shall  prints 
photograph,  or  in  any  other  manner  make  or  execute,  or 
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cause  to  be  printed,  photographed,  made,  or  executed,  or 
shall  aid  in  printing,  photographing,  making,  or  execut- 
ing any  engraving,  photograph,  print,  or  impression  in 
the  likeness  of  any  such  obligation  or  other  security,  or 
any  part  thereof,  or  shall  sell  any  such  engraving,  photo- 
graph, print,  or  impression,  except  to  the  United  States, 
or  shall  bring  into  the  United  States,  or  any  place  sub- 
ject to  the  jurisdiction  thereof,  from  any  foreign  place 
any  such  engraving,  photograph,  print,  or  impression,  ex- 
cept by  direction  of  some  proper  officer  of  the  United 
States;  or  whoever  shall  have  or  retain  in  his  control  or 
possession,  after  a  distinctive  paper  has  been  adopted  by  p^8*  without 
the  Secretary  of  the  Treasury  for  the  obligations  and  authority, 
other  securities  of  the  United  States,  any  similar  paper 
adapted  to  the  making  of  any  such  obligation  or  other 
security,  except  under  the  authority  of  the  Secretary  of 
the  Treasury  or  some  other  proper  officer  of  the  United 
States,  shall  be  fined  not  more  than  five  thousand  dollars,  ^Punishment 
or  imprisoned  not  more  than  fifteen  years,  or  both. 

Section  5431,  as  codified  in  section  151  of  the  Penal 
Code  of  the  United  States,  March  4,  1909  (35  Stat,  L., 

1116)  : 

Whoever,  with  intent  to  defraud,  shall  pass,  utter,  pub-  fo^£edr,l$;1*|£: 
lish,  or  sell,  or  attempt  to  pass,  utter,  publish,  or  sell,  or tlons- 
shall  bring  into  the  United  States  or  any  place  subject  to 
the  jurisdiction  thereof,  with  intent  to  pass,  publish,  utter 
or  sell,  or  shall  keep  in  possession  or  conceal  with  like 
intent,  any  falsely  made,  forged,  counterfeited,  or  altered 
obligation  or  other  security  of  the  United  States,  shall  be  Punishment 
fined  not  more  than  five  thousand  dollars  and  imprisoned 
not  more  than  fifteen  years. 

Section  5432,  as  codified  in  section  152  of  the  Penal 
Code  of  the  United  States,  March  4,  1909  (  35  Stat  L., 

1117)  : 

Whoever,  without  authority  from  the  United  States,  pi™£if  ,n,f- 
shall  take,  procure,  or  make,  upon  lead,  foil,  wax,  plaster,  men>tg8et(!mple' 
paper,  or  any  other  substance  or  material,  an  impression, 
stamp,  or  imprint  of,  from,  or  by  the  use  of  any  bedplate, 
bedpiece,  die,  roll,  plate,  seal,  type,  or  other  tool,  imple- 
ment, instrument,  or  thing  used  or  fitted  or  intended  to  be 
used  in  printing,  stamping,  or  impressing,  or  in  making 
other  tools,  implements,  instruments,  or  things  to  be  used 
or  fitted  or  intended  to  be  used  in  printing,  stamping,  or 
impressing  any  kind  or  description  of  obligation  or  other 
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security  of  the  United  States  now  authorized  or  hereafter 
to  be  authorized  by  the  United  States,  or  circulating  note 
or  evidence  of  debt  of  any  banking  association  under  the 
Punishment  laws  thereof,  shall  be  fined  not  more  than  five  thousand 
dollars,  or  imprisoned  not  more  than  ten  years,  or  both. 

Section  5433,  as  codified  in  section  153  of  the  Penal 
Code  of  the  United  States,  March  4,  1909  (35  Stat.  L., 
1117) : 

Haying  un-    Whoever,  with  intent  to  defraud,  shall  have  in  his  pos- 

lawful   posses-  7  '  *% 

slous°f  impre8'  session,  keeping,  custody,  or  control,  without  authority 
from  the  United  States,  any  imprint,  stamp,  or  impres- 
sion, taken  or  made  upon  any  substance  or  material  what- 
soever, of  any  tool,  implement,  instrument,  or  thing,  used, 
or  fitted  or  intended  to  be  used,  for  any  of  the  purposes 
mentioned  in  the  preceding  section;  or  whoever,  with 
intent  to  defraud,  shall  sell,  give,  or  deliver  any  such 

fo^l,n,Bhment  imprint,  stamp,  or  impression  to  any  other  person,  shall 
l>e  fined  not  more  than  five  thousand  dollars,  or  impris- 
oned not  more  than  ten  vears.  or  both. 

Section  5434,  as  codified  in  section  154  of  the  Penal 
Code  of  the  United  States,  March  4,  1909  (35  Stat.  L., 
1117): 

mumerfeft  le-    Wh°ever  snall  Duv,  sell,  exchange,  transfer,  receive,  or 
curities.        deliver  any  false,  forged,  counterfeited,  or  altered  obliga- 
tion or  other  security  of  the  United  States,  or  circulating 
note  of  any  banking  association  organized  or  acting  under 
the  laws  thereof,  which  has  been  or  may  hereafter  be 
issued  by  virtue  of  any  Act  of  Congress,  with  the  intent 
that  the  same  be  passed,  published,  or  used  as  true  and 
^Punishment genuine,  shall  be  fined  not  more  than  five  thousand  dol- 
lars, or  imprisoned  not  more  than  ten  years,  or  both. 
Faiso  ncrson     Sec.  5435.  Every  person  who  falsely  personates  anv 

ation  of  hold-  .  .       .  .  .   *i  . 17      .  .  •     Ai  m' 

«f   public  true  and  lawful  holder  of  any  share  or  sum  in  the  public 
Mar.  3.  i«25,stocks  or  debt  of  the  United  States,  or  any  person  entitled 

c.  65,  8.  18,  v.  A  .  .      .  .       *  1 

4,  p.  120.  to  any  annuity,  dividend,  pension,  prize-money,  wages,  or 
other  debt  due  from  the  United  States,  and,  under  color 
of  such  false  personation,  transfers  or  endeavors  to  trans- 
fer such  public  stock  or  any  part  thereof,  or  receives  or 
endeavors  to  receive  the  money  of  such  true  and  lawful 
holder  thereof,  or  the  money  of  any  person  really  entitled 
to  receive  such  annuity,  dividend,  pension,  prize-money, 
wages,  or  other  debt,  shall  be  punished  by  a  fine  of  not 
more  than  five  thousand  dollars,  and  by  imprisonment  at 
hard  labor  not  more  than  ten  years.  (Amended,  35  Stat. 
L.,  1095.) 
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Sec.  5436.  Every  person  who  knowingly  or  fraudu-  Q1f  "ft*  „;iXnt 
lently  demands  or  endeavors  to  obtain  any  share  or  sumPJJJ1,  of  at- 
in  the  public  stocks  of  the  United  States,  or  to  have  any  Ibid- 
part  thereof  transferred,  assigned,  sold,  or  conveyed,  or 
to  have  any  annuity,  dividend,  pension,  prize-money, 
wages,  or  other  debt  due  from  the  United  States,  or  any 
part  thereof,  received  or  paid  by  virtue  of  any  false, 
forged,  or  counterfeited  power  of  attorney,  authority,  or 
instrument,  shall  be  punished  by  a  fine  of  not  more  than 
five  thousand  dollars,  and  by  imprisonment  at  hard  labor 
not  more  than  ten  years.    (Amended,  35  Stat.  L.,  1095.) 

Section  5437,  as  codified  in  section  174  of  the  Penal 
Code  of  the  United  States,  March  4,  1909  (35  Stat.  L., 
1122)  : 

In  all  cases  where  the  charter  of  any  corporation  which  ^'Jf  JiJ{|5}' 
has  been  or  may  be  created  by  Act  of  Congress  has  expired  banks, 
or  may  hereafter  expire,  if  any  director,  officer,  or  agent 
of  the  corporation,  or  any  trustee  thereof,  or  any  agent  of 
such  trustee,  or  any  person  having  in  his  possession  or 
under  his  control  the  property  of  the  corporation  for  the 
purpose  of  paying  or  redeeming  its  notes  and  obligations, 
shall  knowingly  issue,  reissue,  or  utter  as  money,  or  in 
any  other  way  knowingly  put  in  circulation  any  bill,  note, 
check,  draft,  or  other  security  purporting  to  have  been 
made  by  any  such  corporation  whose  charter  has  expired, 
or  by  any  officer  thereof,  or  purporting  to  have  been  made 
under  authority  derived  therefrom,  or  if  any  person  shall 
knowingly  aid  in  any  such  act,  he  shall  be  fined  not  more  ^Punishment 
than  ten  thousand  dollars,  or  imprisoned  not  more  than 
five  years,  or  both.   But  nothing  herein  shall  be  construed 
to  make  it  unlawful  for  any  person,  not  being  such  di- 
rector, officer,  or  agent  of  the  corporation,  or  any  trustee 
thereof,  or  any  agent  of  such  trustee,  or  any  person  hav-  circulation 
ing  in  his  possession  or  under  his  control  the  property  perm,tted' 
of  the  corporation  for  the  purpose  hereinbefore  set  forth, 
who  has  received  or  may  hereafter  receive  such  bill,  note, 
check,  draft,  or  other  security,  bona  fide  and  in  the  ordi- 
nary transactions  of  business,  to  utter  as  money  or  other- 
wise circulate  the  same. 

Section  5453,  as  codified  in  section  155  of  the  Penal 
Code  of  the  United  States,  March  4,  1909  (35  Stat.  L. 
1117) : 

Whoever,  without  authority  from  the  United  States,  ^^Tkm  n°i 
shall  secrete  within,  embezzle,  or  take  and  carry  away{^|a*Jd  f™ar 
from  any  building,  room,  office  apartment,  vault,  safe,  or  jsJj"11*  8ecur 
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other  place  where  the  same  is  kept,  used,  employed,  placed, 
lodged,  or  deposited  by  authority  of  the  United  States, 
any  bedpiece,  bedplate,  roll,  plate,  die,  seal,  type,  or  other 
tool,  implement,  or  thing  used  or  fitted  to  be  used  in 
stamping  or  printing,  or  in  making  some  other  tool  or 
implement  used  or  fitted  to  be  used  in  stamping  or  print- 
ing, any  kind  or  description  of  bond,  bill,  note,  certificate, 
coupon,  postage  stamp,  revenue  stamp,  fractional  cur- 
rency note,  or  other  paper,  instrument,  obligation,  device, 
or  document,  now  or  hereafter  authorized  by  law  to  be 
printed,  stamped,  sealed,  prepared,  issued,  uttered,  or  put 
in  circulation  on  behalf  of  the  United  States;  or  whoever, 
•without  such  authority,  shall  so  secrete,  embezzle,  or  take 
and  carry  away  any  paper,  parchment,  or  other  material 
prepared  and  intended  to  be  used  in  the  making  of  any 
such  papers,  instruments,  obligations,  devices,  or  docu- 
ments; or  whoever,  without  such  authority,  shall  so  se- 
crete, embezzle,  or  take  and  carry  away  any  paper,  parch- 
ment, or  other  material  printed  or  stamped,  in  whole  or 
part,  and  intended  to  be  prepared,  issued,  or  put  in  circu- 
lation on  behalf  of  the  United  States  as  one  of  the  papers, 
instruments,  or  obligations  hereinbefore  named,  or  printed 
or  .stamped,  in  whole  or  part,  in  the  similitude  of  any  such 
paper,  instrument,  or  obligation,  whether  intended  to  issue 
runiih mentor  put  the  same  in  circulation  or  not,  shall  be  fined  not 
more  than  five  thousand  dollars,  or  imprisoned  not  more 
than  ten  years,  or  both. 


ACTS  SUBSEQUENT  TO  THE  REVISED  STATUTES. 

ACT  OF  JUNE  20,  1874. 

ti|  stat^i*.  Chap.  343. — An  act  fixing  the  amount  of  United  States 
note*,  providing  for  a  redistribution  of  the  national- 
bank  currency,  and  for  other  purposes. 

***** 

id  vol'  xiil;  ^EC'  2*  ^nat  sect*on  thirty-one  of  the  "the  national- 
p.  lbs.  bank  act "  be  so  amended  that  the  several  associations 

therein  provided  for  shall  not  hereafter  be  required  to 
keep  on  hand  any  amount  of  money  whatever,  by  reason 
iwrvM*6*  c?r'°*  tne  amount  of  their  respective  circulations;  but  the 
cu  Reserves  on monevs  required  by  said  section  to  be  kept  at  all  times 
talneS.8118  re'on  nan(*  sna11  ^e  determined  by  the  amount  of  deposits 
in  all  respects,  as  provided  for  in  the  said  section. 
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Sec.  3.  That  every  association  organized,  or  to  be    five  per 

J  65  '  cent,  on  clrcu- 

organized,  under  the  provisions  of  the  said  act,  and  of  i«tion  j to  t>e  de- 

«  P°  sited  In 

the  several  acts  amendatory  thereof,  shall  at  all  times  Treasury  for 

<*  '  redemption  o  t 

keep  and  have  on  deposit  in  the  treasury  of  the  United  circulation. 
States,  in  lawful  money  of  the  United  States,  a  sum 
equal  to  five  per  centum  of  its  circulation,  to  be  held  and 
used  for  the  redemption  of  such  circulation;  which  sum 

shall  be  counted  as  a  part  of  its  lawful  reserve,  as  pro-  cdTJsbeI,artUD0tf 
vided  in  section  two  of  this  act;  and  when  the  circulating  reserve, 
notes  of  any  such  associations,  assorted  or  unassorted.    Notes  to  be 

*  M  redeemed  on 

shall  be  presented  for  redemption,  in  sums  of  one  thou-  presentation  to 

*  .  Treasurer. 

sand  dollars,  or  any  multiple  thereof,  to  the  Treasurer 
of  the  United  States,  the  same  shall  be  redeemed  in 
United  States  notes.    All  notes  so  redeemed  shall  bo    to  be  cimrB- 

ed    to  respec- 

charged  by  the  Treasurer  of  the  United  States  to  the t !▼ «  associa- 
respective  associations  issuing  the  same,  and  he  shall  notify  i(  Monthly  no- 

°  ~  tlce  of  redemp- 

them  severally,  on  the  first  day  of  each  month,  or  oftener,  tions. 

at  his  discretion,  of  the  amount  of  such  redemptions; 

and  whenever  such  redemptions  for  any  association  shall 

amount  to  the  sum  of  five  hundred  dollars,  such  associa-  T  PJflflJ^JJ^ 

tion  so  notified  shall  forthwith  deposit  with  the  Treas-  amount  ^equai 

urer  of  the  United  States  a  sum  in  United  States  notes  deemed,  %vben. 

equal  to  the  amount  of  its  circulating-notes  so  redeemed. 

And  all  notes  of  national  banks  worn,  defaced,  mutilated,  trelBVrirBt  and 

or  otherwise  unfit  for  circulation  shall,  when  received  by  $JK£J}rl2u§ 

any  assistant  treasurer,  or  at  any  designated  depository  of  l^^s^le8  fo? 

the  United  States,  be  forwarded  to  the  Treasurer  of  the  redemption. 

iv  o  t  e  s  re- 
United  States  for  redemption  as  provided  herein.  And  ? ,.d%  {J; 
when  such  redemptions  have  been  so  rc-imbursed,  the  cir-  associations, 
culating-notes  so  redeemed  shall  be  forwarded  to  the  re- 
spective associations  by  which  they  were  issued ;  but  if  i-*JPJJi  notes 
any  of  such  notes  are  worn,  mutilated,  defaced,  or  ren-  Jj  ^0f°comp- 
dered  otherwise  unfit  for  use,  they  shall  be  forwarded  troiier  ot  Cur- 

»  rcncy,  tlcstroy- 

to  the  Comptroller  of  the  Currency  and  destroved  and  e.d  a  a  d  re- 

*  J  placed. 

replaced  as  now  provided  bv  law :  Provided.  That  each  of  .  Associations 

1  i  *  to  pay  cost  of 

said  associations  shall  re-imburse  to  the  Treasury  the  transporting 

*  and  assorting. 

charges  for  transportation,  and  the  costs  for  assorting  ne^e8a7]art,00nr! 
such  notes ;  and  the  associations  hereafter  organized  shall  ganizcd  to  pay 

7  °  costs  of  engrav- 

also  severally  re-imburse  to  the  Treasury  the  cost  of  en-  lnf,r^^iQD(lte 
graving  such  plates  as  shall  be  ordered  by  each  associa-  assessment  of 
tion  respectively;  and  the  amount  assessed  upon  each  BepSSUtfpjrt 
association  shall  be  in  proportion  to  the  circulation  re-10%9^oL  x111, 
deemed,  and  be  charged  to  the  fund  on  deposit  with  the  j,^0^^^ 
Treasurer:  And  provided  further,  That  so  much  of  sec-  ^jn1(g»  £0erreIn 
tion  thirty-two  of  said  national-bank  act  requiring  or 
15712°— 10  H 
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permitting  the  redemption  of  its  circulating  notes  else- 
where than  at  its  own  counter  except  as  provided  for  in 
this  section,  is  hereby  repealed, 
of  ciKufafion  1    S£C-  4.  That  any  association  organized  under  this  act, 
or  any  of  the  acts  of  which  this  is  an  amendment,  desir- 
ing to  withdraw  its  circulating  notes,  in  whole  or  in 
part,  may,  upon  the  deposit  of  lawful  money  with  the 
Treasurer  of  the  United  States  in  sums  of  not  less  than 
nine  thousand  dollars,  take  up  the  bonds  which  said  asso- 
ciation has  on  deposit  with  the  treasurer  for  the  security 
of  such  circulating-notes ;  which  bonds  shall  be  assigned  to 
ioo^Voi9, xifi '^ie  Dank  in  the  manner  specified  in  the  nineteenth  sec- 
p"  itiSempti  o  n  ^on  °*  tne  nati°nal-Dank  act ;  and  the  outstanding  notes 
o?douTa\and!nI;  °*  sa*^  association,  to  an  amount  equal  to  the  legal - 
note*.  tender  notes  deposited,  shall  be  redeemed  at  the  Treas- 

ury of  the  United  States,  and  destroyed  as  now  provided 
Limit  to  re- by  law :  Provided.  That  the  amount  of  the  bonds  on 

ductioo  of    '  ' 

po!u*  on  de^  deposit  f°r  circulation  shall  not  be  reduced  below  fifty 
thousand  dollars. 

berabSf  also?!!!'  Sec-  5*  That  tne  Comptroller  of  the  Currency  shall, 
tionj  to  be  under  such  rules  and  regulations  as  the  Secretary  of  the 

printed  on  na-  B  *  . 

noteanal  bank  Treasury  may  prescribe,  cause  the  charter-numbers  of 
the  association  to  be  printed  upon  all  national-bank  notes 
which  may  be  hereafter  issued  by  him.  ^ 
amoiS  of  oit°  Sec-  6-  That  the  am°unt  of  United  States  notes  out- 
uiited  dstatef  standing  and  to  be  used  as  a  part  of  the  circulating- 
no^-        tn  medium,  shall  not  exceed  the  sum  of  three  hundred  and 

No  part  to 

serve6    M  re"  eighty-two  million  dollars,  which  said  sum  shall  appear 
in  each  monthly  statement  of  the  public  debt,  and  no 
part  thereof  shall  be  held  or  used  as  a  reserve. 
parteo?5h.252!    Sec.  ^  That  so  much  of  the  act  entitled  "An  act  to 
toi.  xti,  p.  25i.  provide  for  the  redemption  of  the  three  per  centum  tem- 
porary loan  certificates,  and  for  an  increase  of  national 
bank  notes r  as  provides  that  no  circulation  shall  be 
withdrawn  under  the  provisions  of  section  six  of  said 
act,  until  after  the  fifty-four  millions  granted  in  section 
one  of  said  act  shall  have  been  taken  up,  is  hereby  re- 
pealed; and  it  shall  be  the  duty  of  the  Comptroller  of 
the  Currency,  under  the  direction  of  the  Secretary  of  the 
Treasury,  to  proceed  forthwith,  and  he  is  hereby  author- 
ized and  required,  from  time  to  time,  as  applications 
of  Currency  t<! sha11     dul^  made  therefor,  and  until  the  full  amount  of 
SfJ^diSBllS:  fifty-five  million  dollars  shall  be  withdrawn,  to  make 
t,on-  requisitions  upon  each  of  the  national  banks  described 

in  said  section,  and  in  the  manner  therein  provided,  or- 
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ganized  in  States  having  an  excess  of  circulation,  to 
withdraw  and  return  so  much  of  their  circulation  as  by 
said  act  may  be  apportioned  to  be  withdrawn  from  them, 
or,  in  lieu  thereof,  to  deposit  in  the  Treasury  of  the 
United  States  lawful  money  sufficient  to  redeem  such 
circulation,  and  upon  the  return  of  the  circulation  re- 
quired, or  the  deposit  of  lawful  money,  as  herein  pro- 
vided, a  proportionate  amount  of  the  bonds  held  to  secure 
the. circulation  of  such  association  as  shall  make  such  re- 
turn or  deposit  shall  be  surrendered  to  it. 
Sec.  8.  That  upon  the  failure  of  the  national  banks    whon  m- 

...  ...  „  tlonal  banks 

upon  which  requisition  for  circulation  shall  be  made,  or  of  fail  to  comply 

.  . m  .  ,      ,  '  with  requlsl- 

any  or  them,  to  return  the  amount  required,  or  to  deposit  Jjw".  duty  of 
in  the  Treasury  lawful  money  to  redeem  the  circulation  ^see^4o,  ch. 
required,  within  thirty  days,  the  Comptroller  of  the  Cur-  nf  v° '  x'  P 
rency  shall  at  once  sell,  as  provided  in  section  forty- 
nine  of  the  national-currency  act  approved  June  third, 
eighteen  hundred  and  sixty-four,  bonds  held  to  secure  the 
redemption  of  the  circulation  of  the  association  or  associ- 
ations which  shall  so  fail,  to  an  amount  sufficient  to  re- 
deem the  circulation  required  of  such  association  or  as- 
sociations, and  with  the  proceeds,  which  shall  be  deposited 
in  the  Treasury  of  the  United  States,  so  much  of  the  cir- 
culation of  such  association  or  associations  shall  be  re- 
deemed as  will  equal  the  amount  required  and  not  re- 
turned and  if  there  be  any  excess  of  proceeds  over  the 
amount  required  for  such  redemption,  it  shall  be  returned 
to  the  association  or  associations  whose  bonds  shall  have 
been  sold.    And  it  shall  be  the  duty  of  the  Treasurer,    Duty  of 
assistant  treasurers,  designated  depositaries,  and  national  Hlstants,  and 
bank  depositaries  of  the  United  States,  who  shall  be  dep°8  tar  e9* 
kept  informed  by  the  Comptroller  of  the  Currency  of  such 
associations  as  shall  fail  to  return  circulation  as  re- 
quired, to  assort  and  return  to  the  Treasury  for  redemp- 
tion the  notes  of  such  associations  as  shall  come  into  their 
hands  until  the  amount  required  shall  be  redeemed,  and    Redpmptl  o  n 
in  like  manner  to  assort  and  return  to  the  Treasury,  for  bank™ d  liqui- 
redemption,  the  notes  of  such  national  banks  as  have  a  °n* 
failed,  or  gone  into  voluntary  liquidation  for  the  purpose 
of  winding  up  their  affairs,  and  of  such  as  shall  hereafter 
so  fail  or  go  into  liquidation. 

Sec.  9.  That  from  and  after  the  passage  of  this  act  ^Redis^tribn- 
it  shall  be  lawful  for  the  Comptroller  of  the  Currency,  rency  witb- 
and  he  is  hereby  required,  to  issue  circulating-notes 
without  delay,  as  applications  therefor  are  made,  not  to 
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exceed  the  sum  of  fifty-five  million  dollars,  to  associ- 
ations organized,  or  to  be  organized,  in  those  States  and 
Territories  having  less  than  their  proportion  of  circula- 
tion, under  an  apportionment  made  on  the  basis  of  popu- 
lation and  of  wealth,  as  shown  by  the  returns  of  the  cen- 
sus of  eighteen  hundred  and  seventy;  and  every  associ- 
ation hereafter  organized  shall  be  subject  to,  and  be 
governed  by,  the  rules,  restrictions,  and  limitations,  and 
possess  the  rights,  privileges,  and  franchises,  now  or 
hereafter  to  be  prescribed  by  law  as  to  national  banking 
associations,  with  the  same  power  to  amend,  alter,  and  re- 
peal provided  by  "the  national  bank  act:"  Provided, 
Limit  to  That  the  whole  amount  of  circulation  withdrawn  and  re- 

wit  fiord  will* 

deemed  from  banks  transacting  business  shall  not  exceed 
fifty-five  million  dollars,  and  that  such  circulation  shall 
be  withdrawn  and  redeemed  as  it  shall  be  necessary  to 
supply  the  circulation  previously  issued  to  the  banks  in 
those  States  having  less  than  their  apportionment :  And 
rroviso.  provided  further,  That  not  more  than  thirty  million  dol- 
lars shall  be  withdrawn  and  redeemed  as  herein  contem- 
plated during  the  fiscal  year  ending  June  thirtieth,  eight- 
een hundred  and  seventy-five. 
Approved,  June  20,  1874. 

ACT  OF  JUNE  23,  1874. 

pt1**  ptat>beL' '^HAP*  455, — ^n  act  ma^n9  appropriations  for  sundry 
civil  expenses  of  the  Government  for  the  fiscal  year 
ending  June  thirtieth,  eighteen  hundred  and  seventy- 
five,  and  for  other  purposes. 

***** 

Notes  to  be  *  *  *,  for  the  maceration  of  national-bank  note?, 
maroratioti  In-  United  States  notes,  and  other  obligations  of  the  United 
burning.  States  authorized  to  be  destroyed,  ten  thousand  dollars; 
r.i84T525rf.  Re-'and  that  all  such  issues  hereafter  destroyed  may  be  de- 
vised statutes.  str0ye(j      maceration  instead  of  burning  to  ashes  as  now 

provided  by  law;  and  that  so  much  of  sections  twenty- 
four  and  forty-three  of  the  national-currency  act  as  re- 
quires national-bank  notes  to  be  burned  to  ashes  is  hereby 
repealed;  that  the  pulp  from  such  macerated  issue  shall 
be  disposed  of  only  under  the  direction  of  the  Secretary  of 

the  Treasury. 

*  *  *  *  * 

Approved,  June  23,  1874. 
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ACT  OF  JANUARY  14,  1875. 
Chap.  15. — An  act  to  provide  for  the  resumption  of    ig  Stat,  l, 

\  '  r  '  Pt.  3,  p.  296. 

specie  payments. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tive* of  the  United  States  of  America  in  Congress  assem- 
bled, That  the  Secretary  of  the  Treasury  is  hereby  au-    issue  of  Bii- 

vcr    coIdh  for 

thorized  and  required,  as  rapidly  as  pract  icable,  to  cause  the  redemption 
to  be  coined,  at  the  mints  of  the  United  States,  silver  coins  "JJJgjjy  »  u  - 
of  the  denominations  of  ten,  twenty-five,  and  fifty  cents,  of 
standard  value,  and  to  issue  them  in  redemption  of  an 
equal  number  and  amount  of  fractional  currency  of  simi- 
lar denominations,  or,  at  his  discretion,  he  may  issue  such 
silver  coins  through  the  mints,  the  sub-treasuries,  public 
depositaries  and  post-offices  of  the  United  States;  and, 
upon  such  issue,  he  is  hereby  authorized  and  required  to 
redeem  an  equal  amount  of  such  fractional  currency,  until 
the  whole  amount  of  such  fractional  currency  outstanding 
shall  be  redeemed. 
Sec.  2.  That  so  much  of  section  three  thousand  five  Repeal  of  nn- 

,  .  .     ,  thorlty  to 

hundred  and  twenty- four  of  the  Revised  Statutes  of  thejJjj-K^  a  per- 
United  States  as  provides  for  a  charge  of  one-fifth  of  one  conversion ^ of 
per  centum  for  converting  standard  gold  bullion  into  coin  coin, 
is  hereby  repealed,  and  hereafter  no  charge  shall  be  made 
for  that  service. 

Sec.  3.  That  section  five  thousand  one  hundred  and  sev-  „  R;  p,e  » 1  °J 

limitation     o  f 

enty-seven  of  the  Revised  Statutes  of  the  United  States, at?KreR  a  t  « 

J  amount  of  clr- 

limiting  the  aggregate  amount  of  circulating  notes  ovulating  notes, 
national  banking  associations,  be,  and  is  hereby,  repealed ; 
and  each  existing  banking  association  may  increase  its 
circulating  notes  in  accordance  with  existing  law  without 
respect  to  said  aggregate  limit ;  and  new  banking  associ- 
ations may  be  organized  in  accordance  with  existing  law 
without  respect  to  said  aggregate  limit ;  and  the  pro-  J*  fJJ^J  1  f Jj 
visions  of  law  for  the  withdrawal  and  redistribution  of  jrjt  hj^wai 
national  bank  currency  among  the  several  States  and  tion. 
Territories  are  hereby  repealed.    And  whenever,  and  so 
often,  as  circulating  notes  shall  be  issued  to  any  such 
banking  association,  so  increasing  its  capital  or  circulating 
notes,  or  so  newly  organized  as  aforesaid,  it  shall  be  the  united  states 
dutv  of  Secretary  of  the  Treasury  to  redeem  the  legal-  of  $:«xmmkmmmi 

*       __   .     .  _  .  .       ^  "       to  be  redeemed 

tender  United  btates  notes  in  excess  onlv  of  three  hundred  in  a  certain  ™- 

....         ^  i  11  Ai  .    .  *,  .  .  tlo  to  Increane 

million  of  dollars,  to  the  amount  of  eighty  per  centum  of  of  national 

liank  circula- 

the  sum  of  national-bank  notes  so  issued  to  any  such  bank-  tion. 
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ing  association  as  aforesaid,  and  to  continue  such  re- 
demption as  such  circulating  notes  are  issued  until  there 
shall  be  outstanding  the  sum  of  three  hundred  million 
^Redemption  dollars  of  such  legal-tender  United  States  notes,  and  no 
roin'arter Tan! more-   An<*  <>n  and  after  the  first  day  of  January  anno 
1, 1879.         Domini  eighteen  hundred  and  seventy-nine,  the  Secretary 
of  the  Treasury  shall  redeem,  in  coin,  the  United  States 
legal-tender  notes  then  outstanding  on  their  presentation 
for  redemption,  at  the  office  of  the  assistant  treasurer  of 
the  United  States  in  the  city  of  New  York,  in  sums  of  not 
Appropria-iess  than  fifty  dollars.  And  to  enable  the  Secretary  of  the 
Treasury  to  prepare  and  provide  for  the  redemption  in 
this  act  authorized  or  required,  he  is  authorized  to  use 
any  surplus  revenues,  from  time  to  time?  in  the  Treasury 
Sale  of  bonds  not  otherwise  appropriated,  and  to  issue,  sell  and  dispose 

to    provide  fr  .         .        .  ,  .  . 

means  of  re-  of,  at  not  less  than  par,  in  coin,  either  of  the  descriptions 

deeming  United     '  . r     7  '  .  * 

states  notes,  of  bonds  of  the  United  States  described  in  the  act  of  Con- 
gress aproved  July  fourteenth,  eighteen  hundred  and  sev- 
enty, entitled,  "An  act  to  authorize  the  refunding  of  the 
national  debt,"  with  like  qualities,  privileges,  and  exemp- 
tions, to  the  extent  necessary  to  carry  this  act  into  full 
effect,  and  to  use  the  proceeds  thereof  for  the  purposes 
aforesaid.  And  all  provisions  of  law  inconsistent  with 
the  provisions  of  this  act  are  hereby  repealed. 
Approved,  January  14,  1875. 

ACT  OF  JANUARY  19,  1875. 

i«  stat.  l.,  Chap.  19. — An  act  to  remove  the  limitation  restrittinq 
the  circulation  of  banking-associations  issuing  note* 
payable  in  gold. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
ntS? v,5ihI oled^  That  so  much  of  section  five  thousand  one  hundred 
loMrtT" and  eighty-five  of  the  Revised  Statutes  of  the  United 
cuifeio?i5oid^tates  as  ^m^ts  tne  circulation  of  banking-associations, 
banks  removed,  organized  for  the  purpose  of  issuing  notes  payable  in  gold, 
severally  to  one  million  dollars,  be,  and  the  same  is  hereby, 
repealed ;  and  each  of  such  existing  banking-associations 
may  increase  its  circulating-notes,  and  new  banking-asso- 
ciations may  be  organized,  in  accordance  with  existing 
law,  without  respect  to  such  limitation. 

Approved,  January  19,  1875, 
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ACT  OF  FEBRUARY  8,  1875. 

Chap.  36. — An  act  to  amend  existing  customs  and  internal    is  stat.  l 
revenue  laws,  and  for  other  purposes. 


Sec.  19.  That  every  person,  firm,  association  other  than    Tax  on  cir- 
national  bank  associations,  and  every  corporation,  State  other  (ban  na- 
bank,  or  State  banking  association,  shall  pay  a  tax  of t  ODa     D  s 
ten  per  centum  on  the  amount  of  their  own  notes  used 
for  circulation  and  paid  out  by  them. 

Sec.  20.  That  every  such  person,  firm,  association,  cor-  Tax  on  cir- 
poration,  State  bank,  or  State  banking  association,  and  other0  tha°nDni 

1  A .       ill*  •   a  •  in  i-i     tlonai  punka 

also  every  national  banking  association,  shall  pay  a  like  paid  out,  etc. 
tax  of  ten  per  centum  on  the  amount  of  notes  of  any 
person,  firm,  association  other  than  a  national  banking 
association,  or  of  any  corporation,  State  bank,  or  State 
banking  association,  or  of  any  town,  city,  or  municipal 
corporation,  used  for  circulation  and  paid  out  by  (hem. 

Sec.  21.  That  the  amount  of  such  circulating  notes,  and    Returns  of 

'  amount  of  clr- 


of  the  tax  due  thereon,  shall  be  returned,  and  the  tax  paid  cuiation 

1  ^       than  national 

at  the  same  time,  and  in  the  same  manner,  and  with  like  banks, 
penalties  for  failure  to  return  -  and  pay  the  same,  as 
provided  by  law  for  the  return  and  payment  of  taxes  on 
deposits,  capital,  and  circulation,  imposed  by  the  exist- 
ing provisions  of  internal  revenue  law. 

»  *  *  *  * 

Approved,  February  8,  1875. 

ACT  OF  MARCH  3,  1875. 

Chap.  130. — An  act  ma/cing  appropriations  for  sundry    i|  Jta^L., 
civil  expenses  of  the  Government  for  the  fiscal  year 
ending  June  thirtieth,  eighteen  hundred  and  seventy- 
six,  and  for  other  purposes. 

***** 

For  paper,  engraving,  printing,  express  charges,  and  lg8^,*k;Ingc 
other  expenses  of  making  and  issuing  the  national  cur-ren<y- 
rency,  two  hundred  thousand  dollars,  to  be  disbursed 
under  the  direction  of  the  Secretary  of  the  Treasury: 
Provided,  That  the  national-bank  notes  shall  be  printed 
under  the  direction  of  the  Secretary  of  the  Treasury,  and 
upon  the  distinctive  or  special  paper  which  has  been,  or 
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may  hereafter  be,  adopted  by  him  for  printing  United 

States  notes. 

*  *  *  *  * 

tooK?t"v*rg  For  tne  Purcnase,°f  engravers'  tools,  dies,  rolls,  and 
plates,  and  for  machinery  and  repairs  of  the  same,  fifty 
thouand  dollars:  Provided,  That  the  above-named  notes, 
currency,  and  other  securities  of  the  United  States  be 
Throe  pinto  executed  with  not  less  than  three  plate- printings:  And 
prodded  further,  That  the  Secretary  of  the  Treasury 
shall  have  executed  one  or  two  of  such  printings  by  such 

cartofpiato  responsible  and  capable  and  experienced  bank-note  coin- 
print  inn  by  con-        •  ■      i  * 
tractors.        panics  or  bank-note  engravers  as  may  contract  for  the 

same  at  the  lowest  cost  to  the  Government,  and  at  price* 

not  greater  than  those  heretofore  paid  for  the  same  class 

of  work;  no  company  or  establishment  executing  more 

than  one  printing  upon  the  same  note  or  obligation,  and 

the  final  printing  and  finishing  to  be  executed  in  the 

Treasury  Department. 

***** 

Approved,  March  3,  1875. 

ACT  OF  APRIL  17,  187C. 

3319  8tat  L"  C^hap.  03. — An  act  to  provide  for  a  deficiency  in  the 
Printing  and  Engraving  Bureau  of  the  Treasury  De- 
partment, and  for  the  isnue  of  direr  coin  of  the  United 
States  in  place  of  fractional  currency. 

***** 

silver  coins    Sec.  2.  That  the  Secretary  of  the  Treasury  is  herebv 

In    redemption  .  ^  .  ^  * 

of   fnictlotmi directed  to  issue  silver  coins  or  the  United  States,  of  the 

currency.  ,  -  . 

^Kertjwd  stat- denomination  of  ten,  twenty,  twenty -five,  and  fifty  cents 
of  standard  value,  in  redemption  of  an  equal  amount  of 
fractional  currency,  whether  the  same  be  now  in  the 
Treasury  awaiting  redemption,  or  whenever  it  may,  be 
presented  for  redemption;  and  the  Secretary  of  the 
Treasury  may,  under  regulations  of  the  Treasury  De- 
partment, provide  for  such  redemption  and  issue  by  sub- 
stitution at  the  regular  subtreasuries  and  public  deposi- 
tories of  the  United  States  until  the  whole  amount  of 

r?i?cT,^oC,i!e^1'act^ona^currency  outstanding  shall  be  redeemed.  And 
fj£|j  o*  "inking  the  fractional  currency  redeemed  under  this  act  shall  he 
held  to  be  a  part  of  the  sinking-fund  provided  for  by 
existing  law,  the  interest  to  be  computed  thereon,  as  in 
the  case  of  bonds  redeemed  under  the  act  relating  to  the 
sinking-fund. 
Approved,  April  17,  1876. 
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ACT  OF  JUNE  30,  1876. 


Chap.  156. — An  act  authorizing  the  appointment  of  re-  6319  stat-  L- 
ceivers  of  national  banks,  and  for  other  purposes. 

***** 
Sec.  5.  That  all  United  States  officers  charged  with  Fraudulent 

°  notes  to  be 

the  receipt  or  disbursement  of  public  moneys,  and  all  "pj™  p^,™ 
officers  of  national  banks,  shall  stamp  or  write  in  plain  etcby  disbuw- 

*  1  lng  officers  nod 

letters  the  word  "  counterfeit "  44  altered  "  or  "  worthless,"  bank  office™, 
upon  all  fraudulent  notes  issued  in  the  form  of,  and  in- 
tended to  circulate  as  money,  which  shall  be  presented 
at  their  places  of  business;  and  if  such  officers  shall  ,  officer  liable 

r  7  for  wrongfully 

wrongfully  stamp  any  genuine  note  of  the  United  States,  stamping, 
or  of  the  national  banks,  they  shall,  upon  presentation, 
redeem  such  notes  at  the  face-value  thereof. 

***** 
Approved,  June  30,  1876. 

JOINT  RESOLUTION  OF  JULY  22,  1876. 
[No.  17.1    Joint  resolution  for  the  issue  of  silver  coin.    io  stat.  l., 

Resolved  by  the  Senate  and  House  of  Representatives 
of  the  United  States  of  America  in  Congress  assembled, 
That  the  Secretary  of  the  Treasury,  under  such  limits  b  ^"JSTieS111!^ 
and  regulations  as  will  best  secure  a  just  and  fair  distri- exchange  for 
but  ion  of  the  same  through  the  country,  may  issue  the  notes, 
silver  coin  at  any  time  in  the  Treasury  to  an  amount  not  k  I*ot,J  ,to  ,,e 
exceeding  ten  million  dollars,  in  exchange  for  an  equal  ciai  fund 
amount  of  legal-tender  notes;  and  the  notes  so  received 
in  exchange  shall  be  kept  as  a  special  fund  separate  and 
apart  from  all  other  money  in  the  Treasury,  and  be  re- 
issued only  upon  the  retirement  and  destruction  of  a 
like  sum  of  fractional  currency  received  at  the  Treasury 
in  payment  of  dues  to  the  United  States;  and  said  frac- 
tional currency,  when  so  substituted,  shall  be  destroyed 
and  held  as  part  of  the  sinking-fund,  as  provided  in  the 
act  approved  April  seventeen,  eighteen  hundred  and 
seventy-six. 

Sec.  2.  That  the  trade  dollar  shall  not  hereafter  be  a  no7r(adJcd,°e1^{ 
legal  tender,  and  the  Secretary  of  the  Treasury  is  hereby  tender, 
authorized  to  limit  from  time  to  time,  the  coinage  thereof  niac.°}n,a/{ea,fed' 
to  such  an  amount  as  he  may  deem  sufficient  to  meet  the 
export  demand  for  the  same. 


kept  as  a  spe- 
ll fund. 
Use  of. 
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ut5Sj»i3.8ut"    Sec'  3'  That  in  addition  to  the  amount  of  subsidiary 
|(Amountgof  silver  coin  authorized  by  law  to  be  issued  in  redemption 
vler  coin  »u  of  the  fractional  currency  it  shall  be  lawful  to  manufac- 
ture at  the  several  mints,  and  issue  through  the  Treasury 
and  its  several  offices,  such  coin,  to  an  amount,  that,  in- 
cluding the  amount  of  subsidiary  silver  coin  and  of  frac- 
tional currency  outstanding,  shall,  in  the  aggregate,  not 
exceed,  at  any  time,  fifty  million  dollars. 
bumornha8e  °f    ^B0,  ^*  That  the  silver  bullion  required  for  the  pur- 
poses of  this  resolution  shall  be  purchased,  from  time  to 
time,  at  market  rate,  by  the  Secretary  of  the  Treasury, 
price  limited,  with  any  money  in  the  Treasury  not  otherwise  appro- 
priated ;  but  no  purchase  of  bullion  shall  be  made  under 
this  resolution  when  the  market-rate  for  the  same  shall 
be  such  as  will  not  admit  of  the  coinage  and  issue,  as 
herein  provided,  without  loss  to  the  Treasury;  and  any 

tuK'accounted^8^11  or  se^g'n*oragc  arising  from  this  coinage  shall  be  ac- 
for-  counted  for  and  paid  into  the  Treasury,  as  provided  under 

Proviso.      existing  laws  relative  to  the  subsidiary  coinage:  Pro- 
vided, That  the  amount  of  money  at  any  one  time  in- 
vested in  such  silver  bullion,  exclusive  of  such  resulting 
coin,  shall  not  exceed  two  hundred  thousand  dollars. 
Approved,  July  22,  1876. 

ACT  OF  MARCH  3,  1877. 

353°  Stat  L"  ^HAP*  105* — An  act  making  appropriations  for  sundry 
civil  expenses  of  the  Government  for  the  fiscal  year 
ending  June  thirtieth,  eighteen  hundred  and  seventy- 
eight,  and  for  other  purposes. 


BUREAU  OF  ENGRAVING  AND  PRINTING. 

a  nEdDgPrainting  *or  labor  and  expenses  of  engraving  and  printing, 
Bureau.  namely:  For  labor  (by  the  day,  piece,  or  contract  in- 
cluding labor  of  workmen  skilled  in  engraving,  trans- 
ferring, plate-printing,  and  other  specialties  necessary 
for  carrying  on  the  work  of  engraving  and  printing 
notes,  bonds,  and  other  securities  of  the  United  States, 
the  pay  for  such  labor  to  be  fixed  by  the  Secretary  of 
the  Treasury  at  rates  not  exceeding  the  rates  usually 
paid  for  such  work ;  and  for  other  expenses  of  engraving 
and  printing  notes,  bonds,  and  other  securities  of  the 
United  States;  for  paper  for  notes,  bonds,  and  other  se- 
curities of  the  United  States,  including  mill  expenses, 
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boxing  and  transportation;  for  materials  other  than 
paper  required  in  the  work  of  engraving  and  printing; 
for  purchase  of  engravers'  tools,  dies,  rolls,  and  plates, 
and  for  machinery  and  repairs  of  the  same,  and  for 
expenses  of  operating  macerating  machines  for  the  de- 
struction of  the  United  States  notes,  bonds,  national 
bank  notes,  and  other  obligations  of  the  United  States 
authorized  to  be  destroyed  eight  hundred  thousand  dol- 
lars: Provided,  That  the  work  be  performed  at  the  Treas-  proviso, 
ury  Department:  And  provided  further,  That  it  can  Proviso, 
be  done  as  cheaply,  as  perfectly,  and  as  safely  and  all 
contracts  already  made  shall  be  faithfully  carried  out. 

*  *  *  *  • 

Approved,  March  3,  1877. 

ACT  OF  FEBRUARY  28,  1878. 

Chap.  20. — An  act  to  authorize  the  coinage  of  the  stand-  ^20  sut.  u, 
ard  silver  dollar,  and  to  restore  its  legal-tender 
character, 

*  *  •  *  * 

v 

Sec.  3.  That  any  holder  of  the  coin  authorized  by  this    silver  d  o  1- 
act  may  deposit  the  same  with  the  Treasurer  or  any  as-  posited  with 
sistant  treasurer  of  the  United  States,  in  sums  not  less  aniseane 
than  ten  dollars,  and  receive  therefor  certificates  of  not  ■njjj^  cer 
less  than  ten  dollars  each,  corresponding  with  the  de-  tiflcatca  of  °d<y 
nominations  of  the  United  States  notes.   The  coin  de- p°coin  to  be 
posited  for  or  representing  the  certificates  shall  be  re-  demptu.u°r  ?f 
tained  in  the  Treasury  for  the  payment  of  the  same  on cer  °a 
demand.    Said  certificates  shall  be  receivable  for  cus- 
toms, taxes,  and  all  public  dues,  and,  when  so  received, 
may  be  reissued. 

***.*« 

(Passed  February  28,  1878,  over  the  President's  veto.) 

ACT  OF  MAY  31,  1878. 

Chap.  146. — An  act  to  forbid  the  further  retirement  0/8720  stat  u 
United  States  legal-tender  notes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  from  and  after  the  passage  of  this  act  it  shall 
not  be  lawful  for  the  Secretary  of  the  Treasury  or  other 
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no!£"' further  °^cer  under  him  to  cancel  or  retire  any  more  of  the 
prfthfS'Jd  °f'  United  States  legal-tender  notes.    And  when  any  of  said 
Fe8h?uuarci  °4,  notes  m*y  °*  adeemed  or  be  received  into  the  Treasury 
8ta?ute8Re35^fi  under  any  law  *rom  any  source  whatever  and  shall  be- 
long to  the  United  States,  they  shall  not  be  retired  can- 
celled or  destroyed  but  they  shall  be  reissued  and  paid  out 
Raised stat-  "gain  and  kept  in  circulation:  Provided,  That  nothing 
utes.  3582.      i,erein  shall  prohibit  the  cancellation  and  destruction  of 
mutilated  notes  and  the  issue  of  other  notes  of  like  de- 
nomination in  their  stead,  as  now  provided  by  law. 

All  acts  and  parts  of  acts  in  conflict  herewith  are 
hereby  repealed. 

Approved,  May  31,  1878. 

ACT  OF  JUNE  8,  1878. 

id0  Stat*  l"Ciiap.  170.— .In  act  to  authorize  the  Secretary  of  the 
Treasury  to  constitute  superintendents  of  mints  or 
assayers  in  assay -offices,  assistant  treasurers  of  the 
United  States. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  the  Secretary  of  the  Treasury  be  and  he  is 
^^superi^tetid.  hereby  authorized  to  constitute  any  superintendent  of  a 
etc"  niay  lie  as-  mint  or  assayer  of  any  assay-office,  an  assistant  treasurer 

si  stunt  treasur- 

era.  of  the  United  States  without  additional  compensation,  to 

receive  gold  coin  and  bullion  on  deposit  for  the  purposes 
provided  for  in  section  two  hundred  and  fifty-four  of  the 
Revised  Statutes. 

Approved,  June  8,  1878. 

ACT  OF  MARCH  3,  1879. 

^go  stat.  l..  Chap.  182. — An  act  making  appropriations  for  sundry 
civil  expenses  of  the  government  for  the  fiscal  year  end- 
ing June  thirtieth,  eighteen  hundred  and  eighty,  and 
for  other  purposes. 

Be  it  enacted  by  the  Senate  and  House  of  Representor 
tives  of  the  United  States  of  America  in  Congress  assem- 
tion?prop  r  1  a"  bled,  That  the  following  sums  be,  and  the  same  are 
expenses?  clvU  hereby,  appropriated  for  the  objects  hereinafter  ex- 
pressed, for  the  fiscal  year  ending  June  thirtieth,  eight- 
een hundred  and  eighty,  namely: 
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MISCELLANEOUS  OBJECTS  UNDER  THE  TREASURY  DEPARTMENT. 

*    *    * ;  and  so  much  of  the  act  "  making  appropria- 
tions for  the  legislative,  executive,  and  judicial  expenses 
of  the  government  for  the  fiscal  year  ending  June 
thirtieth,  eighteen  hundred  and  seventy-nine,  and  for  i87o,ch.329. 
other  purposes,"  approved  June  nineteenth,  eighteen 
hundred  and  seventy-eight,  as  authorizes  the  Secretary 
of  the  Treasury  to  issue  coin  certificates  in  exchange  for 
bullion  deposited  for  coinage  at  mints  and  assay-offices  tlf^JJu8on  cer 
other  than  those  mentioned  in  section  thirty-five  hundred 
and  forty-five  of  the  Revised  Statutes,  be,  and  the  sameut^v^stat- 
is  hereby,  repealed;  said  repeal  to  take  effect  at  the  end 
of  the  present  fiscal  year. 

***** 

Approved,  March  3,  1879. 

ACT  OF  JUNE  21,  1879. 

Chap.  34. — An  act  makinp  appropriations  for  the  legis-  ^q21  8tat*  L,f 
lative,  executive,  and  judicial  expenses  of  the  govern^ 
ment  for  the  fiscal  year  ending  June  thirtieth,  eigh- 
teen hundred  and  eighty,  and  for  other  purposes. 

***** 
Sec.  3.   *   *    *   .   In  order  to  provide  for  the  speedv  Frnct  1  °  n  a  1 

r  -    ,    currency    r  e  - 

payment  of  arrearages  of  pensions,  the  Secretary  of  the  »*rve. 
Treasury  is  hereby  authorized  and  directed  to  issue  im- 
mediately in  payment  thereof,  as  they  may  be  adjusted, 
the  legal-tender  currency,  now  in  the  United  States 
Treasury,  held  as  a  special  fund  for  the  redemption  of 
fractional  currency  under  section  one  of  joint  resolution 
number  seventeen  of  the  Congress  of  the  United  States, 
approved  July  twenty-second,  eighteen  hundred  and 
seventy-six;  and  fractional  currency  presented  for  re- 
demption shall  be  redeemed  in  any  moneys  in  the  Treas- 
ury not  otherwise  appropriated. 

***** 
Approved,  June  21,  1879. 

ACT  OF  JULY  12,  1882. 

Chap.  290. — An  act  to  enable  national-banking  associa- 16|2  s***- 
Hons  to  extend  their  corporate  existence,  and  for  other 
purposes. 

***** 

Sec.  6.  That  the  circulating  notes  of  any  association  so 
extending  the  period  of  its  succession  which  shall  have 
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Rwiempti on ixjen  issued  to  it  prior  to  such  extension  shall  be  redeemed 

and  destruction  * 

of  certain  cir- at  the  Treasury  of  the  United  States,  as  provided  in 

culatlng  notea.  *  ,  •    i  • 

section  three  of  the  act  of  June  twentieth,  eighteen  hun- 
18  stat.,  123.  dred  and  seventy-four,  entitled  "An  act  fixing  the  amount 
of  United  States  notes,  providing  for  redistribution  of 
national-bank  currency,  and  for  other  purposes,"  and 
such  notes  when  redeemed  shall  be  forwarded  to  the 
Comptroller  of  the  Currency,  and  destroyed  as  now  pro- 
vided by  law;  and  at  the  end  of  three  years  from  the 
date  of  the  extension  of  the  corporate  existence  of  each 
lawffl08  money  Dank  tne  association  80  extended  shall  deposit  lawful 
unUed^tnTeV  money  witn  tne  Treasurer  of  the  United  States  suffi- 
for  redemption  cient  to  redeem  the  remainder  of  the  circulation  which 

of  circulating 

n°ReviMd 'stat- was  outstanding  at  the  date  of  its  extension,  as  provided 
ioio"'  ^222,m  sections  fifty-two  hundred  and  twenty-two,  fifty-two 
utReviaed  stat- hundred  and  twenty-four,  and  fifty-two  hundred  and 
"deviled  stlt- twenty"fivc  of  tne  Revise(*  Statutes;  and  any  gain  that 
ioio8,  5"5, may  a"se  *rom  tne  ^a^lure  to  Present  such  circulating 
Gains  from  notes  for  redemption  shall  injire  to  the  benefit  of  the 

failure  to  pre-  _  *       m  ..  .  , 

?edemnotton  f tl  United  States ;  and  from  time  to  time,  as  such  notes  are 
taure^  tog*}®*  redeemed  or  lawful  money  deposited  therefor  as  pro- 
st  Net  notes  to  herein,  new  circulating  notes  shall  be  issued  as 

be  issned  din-  provided  by  this  act,  bearing  such  devices,  to  be  ap- 
fro^the  oid.1^  proved  by  the  Secretary  of  the  Treasury,  as  shall  make 
for°8no>teSlatre- them  readily  distinguishable  from  the  circulating  notes 
Treasury  by  heretofore  issued :  Provided  however ,  That  each  banking 
ations.g  ass°c  association  which  shall  obtain  the  benefit  of  this  act  shall 

Proviso  • 

reimburse  to  the  Treasury  the  cost  of  preparing  the  plate 
or  plates  for  such  new  circulating  notes  as  shall  be  issued 
to  it. 

***** 

Bonds  for  »e-    gEC.  8.  That  national  banks  now  organized  or  hereafter 

curltv  of  clrcu-  a 

exceed  "J,,^  organized,  having  a  capital  of  one  hundred  and  fifty 
fourth  of  capi-  thousand  dollars,  or  less,  shall  not  be  required  to  keep  on 
bondsk  deposi?  deposit  or  deposit  with  the  Treasurer  of  the  United  States 
rediVdrcuin0 United  States  bonds  in  excess  of  one-fourth  of  their  cap- 
tion, ital  stock  as  security  for  their  circulating  notes ;  but  such 
banks  shall  keep  on  deposit  or  deposit  with  the  Treasurer 
of  the  United  States  the  amount  of  bonds  as  herein  re- 
quired.   And  such  of  those  banks  having  on  deposit  bonds 
in  excess  of  that  amount  are  authorized  to  reduce  their 
circulation  by  the  deposit  of  lawful  money  as  provided 
by  law:  Provided,  That  the  amount  of  such  circulating 
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notes  shall  not  in  any  case  exceed  ninety  per  centum  °f  lncioCUcase0to 
the  par  value  of  the  bonds  deposited  as  herein  provided :  ^rceceentum  eS 
Provided  further,  That  the  national  banks  which  shall  KJdgTaiJJoljJ 
hereafter  make  deposits  of  lawful  money  for  the  retire- ed- 
ment  in  full  of  their  circulation  shall  at  the  time  of  their 
deposit  be  assessed  for  the  cost  of  transporting  and  re-  forAtJn?Broru- 
deeming  their  notes  then  outstanding,  a  sum  equal  to  tho  2jJpt£5?  Tt 
average  cost  of  the  redemption  of  national-bank  notes  £»™uutton  out- 
during  the  preceding  year,  and  shall  thereupon  pay  such 
assessment.    And  all  national  banks  which  have  hereto- 
fore made  or  shall  hereafter  make  deposits  of  lawful 
money  for  the  reduction  of  their  circulation  shall  be  as- 
sessed and  shall  pay  an  assessment  in  the  manner  specified 
in  section  three  of  the  act  approved  June  twentieth,  eight- 
een hundred  and  seventy- four,  for  the  cost  of  transport- 
ing and  redeeming  their  notes  redeemed  from  such  de- 
posits subsequently  to  June  thirtieth,  eighteen  hundred    18 Stat.  12a 
and  eighty-one. 

Sec.  9.  That  any  national  banking  association  now  or-^^^JJJjJJ 

ganized,  or  hereafter  organized,  desiring  to  withdraw  its  «jjjf ffwrit^ot 

circulating  notes,  upon  a  deposit  of  lawful  money  with  0hrede£°rr  $  de- 

the  Treasurer  of  the  United  States,  as  provided  in  section  P^Jf^^  of 

four  of  the  act  of  June  twentieth,  eighteen  hundred  and  circulation, 

seventy-four,  entitled  "An  act  fixing  the  amount  of    li'm,t#to. de" 

......         po«it  of  law- 
United  States  notes,  providing  for  a  redistribution  of ^^nt}" 

national -bank  currency,  and  for  other  purposes,"  or  as 
provided  in  this  act,  is  authorized  to  deposit  lawful  money 
and  withdraw  a  proportionate  amount  of  the  bonds  held 
as  security  for  its  circulating  notes  in  the  order  of  such 
deposit;  and  no  national  bank  which  makes  any  deposit 
of  lawful  money  in  order  to  withdraw  its  circulating 
notes  shall  be  entitled  to  receive  any  increase  of  its  circu- 
lation for  the  period  of  six  months  from  the  time  it  made 
such  deposit  of  lawful  money  for  the  purpose  aforesaid : 
Provided,  That  not  more  than  three  millions  of  dollars  of  Son^Jaiied 
lawful  money  shall  be  deposited  during  any  calendar eiJmrpte??o0m 
month  for  this  purpose:  And  provided  further,  That  the«,J<l)sv,a,c°tns  of 
provisions  of  this  section  shall  not  apply  to  bonds  called 
for  redemption  by  the  Secretary  of  the  Treasury,  nor  to 
the  withdrawal  of  circulating  notes  in  consequence  thereof. 

Sec.  10.  That  upon  a  deposit  of  bonds  as  described  by  utS^So .  w£ 
sections  fifty-one  hundred  and  fifty-nine  and  fifty-one  ut5®^Kois9t5J; 
hundred  and  sixty,  except  as  modified  by  section  four  of  «  stat- 128» 
an  act  entitled  "An  act  fixing  the  amount  of  TJnited 
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States  notes,  providing  for  a  redistribution  of  the  na- 
tional-bank currency,  and  for  other  purposes/'  approved 
June  twentieth,  eighteen  hundred  and  seventy-four,  and 
Association,  as  modified  by  section  eight,  of  thi3  act,  the  association 

upon  deposit  of  *  .  . 

bonds,  to  re- making  the  same  shall  be  entitled  to  receive  from  the 
wilSf  e?ce8  ln  Comptroller  of  the  Currency  circulating  notes  of  dif- 

circuiation  ferent  denominations,  in  blank,  registered  and  counter- 
not  to  exceed  .  .  7  i  • 

90  per  centum  signed  as  provided  bv  law,  equal  in  amount  to  ninety  per 

of  paid-in  capl-    0  £  *  ,  i  i- 

tai  stock.  centum  of  the  current  market  value,  not  exceeding  par, 
of  the  United  States  bonds  so  transferred  and  delivered, 
and  at  no  time  shall  the  total  amount  of  such  notes  issued 
to  any  such  association  exceed  ninety  per  centum  of  the 
amount  at  such  time  actually  paid  in  of  its  capital  stock; 

utSf  sin  8999* an(*  tne  Provisi°ns  °f  sections  fifty-one  hundred  and 

rPRr!vi<Sd  stat-  seventy_one  and  fifty -one  hundred  and  seventy-six  of  the 

looo8  repealed*  Rev^se(i  Statutes  are  hereby  repealed. 

***** 

caPes'lssued'in  Sec-  12,  That  tne  Secretary  of  the  Treasury  is  author- 
SVponfitI°of ize<*  anc*  directed  t0  receive  deposits  of  gold  coin  with 
goj£Icdol%ceiT.  the  Treasurer  or  assistant  treasurers  of  the  United  States, 
ed  held  for  re-  \n  sums  not  less  than  twenty  dollars,  and  to  issue  certifi- 


demptlon  oL 

certiflcates.     cates  therefor  in  denominations  of  not  less  than  twentv 

Certiticates 

ihnd  a^so3???-^0^*1,8  eacn»  corresponding  with  the  denominations  of 
t  ions  counted  United  States  notes.   The  coin  deposited  for  or  repre- 

n«  part  of  law-  . 

fUAsTS*'ionsScn*m£  certificates  or>  deposits  shall  be  retained  in 
P  r  o  h  i  b  1 1  ed  the  Treasurv  for  the  payment  of  the  same  on  demand. 

from    member-  ,  ,  • 

ship  in  clear- Said  certificates  shall  be  receivable  for  customs,  taxes. 

Ins  houses  not  ,  . 

reooiving  gold  and  all  public  dues,  and  when  so  received  may  be  re- 

ntid  silver  cer* 

tiement  o?  bai"  *ssue^ »  sucn  certificates,  as  also  silver  certificates, 
ancea.  when  held  by  any  national-banking  association,  shall  be 

counted  as  part  of  its  lawful  reserve;  and  no  national- 
banking  association  shall  be  a  member  of  any  clearing- 
house in  which  such  certificate  shall  not  be  receivable  in 
Proviso.      the  settlement  of  clearing-house  balances :  Provided,  That 
suspension  the  Secretary  of  the  Treasury  shall  suspend  the  issue  of 

of  Issue  of  gold  i  ,t  *      i -i  • 

certificates, such  gold  certificates  whenever  the  amount  of  gold  coin 
and  gold  bullion  in  the  Treasury  reserved  for  the  redemp- 
tion of  United  States  notes  falls  below  one  hundred  mil- 
^  Revised  suit- Hons  of  dollars;  and  the  provisions  of  section  fifty-two 
1007.  '  '  hundred  and  seven  of  the  Revised  Statutes  shall  be  ap- 
plicable to  the  certificates  herein  authorized  and  directed 
to  be  issued. 

***** 

Approved,  July  12,  1882. 
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ACT  OF  AUGUST  4,  1886. 

Chap.  902.— An  act  making  appropriations  for  sundry  2™  sut  l.. 
civil  expenses  of  the  Government,  for  the  fiscal  year 
ending  June  thirtieth,  eighteen  hundred  and  eighty- 
seven,  and  for  other  purposes. 

Be  it  enacted  by  the  Senate  and  flouse  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, *  *  *  Provided,  That  no  portion  of  this  sum 
shall  be  expended  for  printing  United  States  notes  of 
large  denomination  in  lieu  of  notes  of  small  denomination 
cancelled  or  retired. 

Note.— This  proviso  has  been  reenacted  annually  since  this  time. 

*    *    *    And  the  Secretary  of  the  Treasury  is  hereby  silver  certifl- 

^  m  ^ \  S  cates    of  one, 

authorized  and  required  to  issue  silver-certificates  in  <wp.  ftD(i  fly® 

1  dollars   to  be 

denominations  of  one,  two,  and  five  dollars,  and  thei88ued- 
silver-certificates  herein  authorized  shall  be  receivable, 
redeemable,  and  payable  in  like  manner  and  for  like  pur- 
poses as  is  provided  for  silver-certificates  by  the  act  of 
February  twenty-eighth,  eighteen  hundred  and  seventy- 
eight,  entitled  "An  act,  to  authorize  the  coinage  of  the 
standard  silver  dollar,  and  to  restore  its  legal-tender  char- 
acter," and  denominations  of  one,  two,  and  five  dollars 
may  be  issued  in  lieu  of  silver-certificates  of  larger  de- 
nominations in  the  Treasury  or  in  exchange  therefor  upon 
presentation  by  the  holders  and  to  that  extent  said  cer- 
tificates of  larger  denominations  shall  be  cancelled  and 
destroyed. 

***** 

Approved,  August  4,  1886. 

ACT  OF  MARCH  3,  1887. 

Chap.  378. — An  act  to  amend  sections  five  thousand  one       stat  L- 
hundred  and  ninety-one  and  five  thousand  one  hun- 
dred and  ninety -two  of  the  Revised  Statutes  of  the 
United  States,  and  for  other  purposes. 

***** 

Sec.  3.  That  section  three  of  the  act  of  January  four-  Legal -tender 
teenth,  eighteen  hundred  and  seventy-five,  entitled  "  An  redeemed  St 
act  to  provide  for  the  resumption  of  specie  payments,  be, 8a v  oYni8,° p. 
and  the  same  is,  hereby  amended  by  adding  after  the  20e* 
words  "  New  York  "  the  words  "  and  the  city  of  San 
Francisco,  California." 

Approved,  March  3, 1887. 
15712°— 10  45 


Digitized  by 


698  NATIONAL  MONETARY  COMMISSION. 

ACT  OF  JULY  14,  1890. 

289°  8tat"  Lm  Chap.  708. — An  act  directing  the  purchase  of  silver  bul- 
i  supp.  b.  8.,    iion  and  the  issue  of  Treasury  notes  thereon,  and  for 
other  purposes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  tlie  United  States  of  America  in  Congress  assem- 
silver  bunion  ifoA  That  the  Secretary  of  the  Treasury  is  hereby  di- 

tobepur-         t  •>  ^  »>  ^ 

chased.         rected  to  purchase,  from  time  to  time,  silver  bullion  to 
the  aggregate  amount  of  four  million  five  hundred  thou- 
Monthiy  ag-  sand  ounces,  or  so  much  thereof  as  may  be  offered  in 

grejjate.  .  . 

Limit  of  each  month,  at  the  market  price  thereof,  not  exceeding 
Repeal  of  No-  one  dollar  for  three  hundred  and  seventy-one  and  twenty- 

vera  tier  1,  1803.  .  J  \ 

'jh  stat.  l.m.  five  hundredths  grains  of  pure  silver,  and  to  issue  m 
150.  upp'     "  payment  for  such  purchases  of  silver  bullion  Treasury 

Treasury  * 

notes  to  issue  notes  of  the  United  States  to  be  prepared  by  the  Secretary 
purchases.      of  the  Treasury,  in  such  form  and  of  such  denominations, 

tionSn °e?c!,DVt not  ^ess  tnan  one  dollar  nor  more  tnan  one  thousand 
note*.  dollars,  as  he  may  prescribe,  and  a  sum  sufficient  to  carry 

into  effect  the  provisions  of  this  act  is  hereby  appropri- 
t|o^PProprla  ated  out  of  any  money  in  the  Treasury  not  otherwise 

appropriated. 

ofRnoVeat!i0!  ^ec.  That  tne  Treasury  notes  issued  in  accordance 
c°insupp  r.  s.  w*tn  tne  provisions  of  this  act  shall  be  redeemable  on 
1  tissue  after  demand,  in  coin,  at  the  Treasury  of  the  United  States,  or 
ro<iemption.     „t  the  office  of  any  assistant  treasurer  of  the  United 

\  olume  of  * 

i\!ulS"mited*  States,  and  when  so  redeemed  may  be  reissued;  but  no 
greater  or  less  amount  of  such  notes  shall  be  outstanding 
at  any  time  than  the  cost  of  the  silver  bullion  and  the 
standard  silver  dollars  coined  therefrom,  then  held  in  the 

exce|ftaleffcnder' Treasury  purchased  by  such  notes;  and  such  Treasury 
notes  shall  be  a  legal  tender  in  payment  of  all  debts, 

fwVulIomi6  public  and  private,  except  where  otherwise  expressly 

el<U  .  stipulated  in  the  contract,  and  shall  be  receivable  for 

Reissue  after      1  ' 

receipt.         customs,  taxes,  and  all  public  dues,  and  when  so  received 

I'art  of  na-  '  1 

Nonj1  bank  re- may  be  reissued;  and  such  notes,  when  held  by  any 
national  banking  association,  may  be  counted  as  a  part 
of  its  lawful  reserve.    That  upon  demand  of  the  holder 
of  any  of  the  Treasury  notes  herein  provided  for  the 
r e demption  Secretary  of  the  Treasury  shall,  under  such  retaliations 

In  jrold  or  sit-  J  .  . 

ver  coin,  at  dis- as  he  may  prescribe,  redeem  such  notes  in  gold  or  silver 

cretlon  of  Sec-  15  , 

Treuiury1  the  com'  at  n*s  discretion,  it  being  the  established  policy  of 
ratl2rUoyf  gold tne  United  States  to  maintain  the  two  metals  on  a  parity 
and  aiiver.      with  each  other  upon  the  present  legal  ratio,  or  such  ratio 
as  may  be  provided  by  law. 
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Sec.  3.  That  the  Secretary  of  the  Treasury  shall  each  a  Monthly  coin- 
month  coin  two  million  ounces  of  the  silver  bullion  pur-  purchased™" 
chased  under  the  provisions  of  this  act  into  standard  lop^ore  a  n  j 
silver  dollars  until  the  first  day  of  July  eighteen  hundred  Jjgf  Jl,,J  *• 
and  ninety-one,  and  after  that  time  he  shall  coin  of  the   ££agt;}*8L  t 
silver  bullion  purchased  under  the  provisions  of  this  ftct  44|Supp  R  s 
as  much  as  may  be  necessary  to  provide  for  the  redemp-  801- 
tion  of  the  Treasury  notes  herein  provided  for,  and  any 
gain  or  seigniorage  arising  from  such  coinage  shall  be  yof. *£o,  lUSf*' 
accounted  for  and  paid  into  the  Treasury. 

Sec.  4.  That  the  silver  bullion  purchased  under  the  *£" 
provisions  of  this  act  shall  be  subject  to  the  requirements  J^'^f  IjJ™- 
of  existing  law  and  the  regulations  of  the  mint  service 25-' 
governing  the  methods  of  determining  the  amount  of  me^tc0Vvaiue 
pure  silver  contained,  and  the  amount  of  charges  or 
deductions,  if  any,  to  be  made. 

Sec.  5.  That  so  much  of  the  act  of  February  twenty- ,  Volo*20' 
eighth,  eighteen  hundred  and  seventy-eight,  entitled  "An  fi«1- 
act  to  authorize  the  coinage  of  the  standard  silver  dollar 
and  to  restore  its  legal-tender  character,"  as  requires  the 
monthly  purchase  and  coinage  of  the  same  into  silver  dol-      I'J^Vn1  d 
lars  of  not  less  than  two  million  dollars,  nor  more  than  Jpp°Jf|d  clau8e 
four  million  dollars'  worth  of  silver  bullion,  is  hereby 
repealed. 

Sec.  6.  That  upon  the  passage  of  this  act  the  balances    Balances  of 

*  *        °  n  a  tlonal  -  hank 

standing  with  the  Treasurer  of  the  United  States  to  thedeposits  for  the 

.  ,.         -  i  •  i  redemption  of 

respective  credits  of  national  banks  for  deposits  made  to  cfrcui^ion  o 
redeem  the  circulating  notes  of  such  banks,  and  all  de-  Treasury, 
posits  thereafter  received  for  like  purpose,  shall  be  cov- 
ered into  the  Treasury  as  a  miscellaneous  receipt,  and  the 
Treasury  of  the  United  States  shall  redeem  from  the    Treasurer  to 
general  cash  in  the  Treasury  the  circulating  notes  of  notes  from  pen- 
said  banks  which  may  come  into  his  possession  subject cral  cash' 
to  redemption ;  and  upon  the  certificate  of  the  Comptrol- 
ler of  the  Currency  that  such  notes  have  been  received 
by  him  and  that  they  have  been  destroyed  and  that  no 
new  notes  will  be  issued  in  their  place,  reimbursement 
of  their  amount  shall  be  made  to  the  Treasurer,  under 
such  regulations  as  the  Secretary  of  the  Treasury  may 
prescribe,  from  an  appropriation  hereby,  created,  to 
be  known  as  National  bank  notes:  Redemption  account,  Belmbura* 

..  ,    ,  .  in        a  i  .     mentto  the 

but   the   provisions  of  this  act  Shall   not   apply   to  the  Treasurer  from 
.      !        ,  •         ,  .    ,  <.  x  "National- 

deposits  received  under  section  three  of  the  act  of  June  bank  notes: 

....  m  .  .       Redemption  ac- 

twentieth,  eighteen  hundred  and  seventy-four,  requiring  count. 
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every  National  bank  to  keep  in  lawful  money  with  the 
Treasurer  of  the  United  States  a  sum  equal  to  five  per 
toNn>tperl,c?n^  (,(4ntum  of  its  circulation  to  be  held  and  used  for  the 
dePmption  o°f  redemption  of  its  circulating  notes;  and  the  balance  re- 
vofVi'V  m!  mammg  of  the  deposits  so  covered  shall,  at  the  close  of 
port 'oV remain- eacn  month,  be  reported  on  the  monthly  public  debt  state- 
d" posita nce  °f  men^  as  debt  °f  tne  United  States  bearing  no  interest, 
operation.       « gEC>  7.  That  this  act  shall  take  effect  thirty  day- 
from  and  after  its  passage." 
Approved,  July  14,  1890. 

ACT  OF  FEBRUARY  10,  1891. 

stat.  l..  Chap.  127. — An  act  further  to  prevent  counterfeiting  or 
manufacture  of  dies,  tools,  or  other  implements  used 
in  counterfeiting,  and  providing  penalties  therefor, 
and  providing  for  the  issue  of  search  warrants  in  cer- 
tain cases. 


ofro,unTKd  ^Er"  ^"  ^na*  an  counterfeits  of  any  of  the  obligations 
states  obiiga  or  other  securities  of  the  United  States  or  of  any  foreign 
Government,  or  counterfeits  of  any  of  the  coins  of  the 
United  States  or  of  any  foreign  Government,  and  all 
material  or  apparatus  fitted  or  intended  to  be  used,  or 
that  shall  have  been  used,  in  the  making  of  any  such 
counterfeit  obligations  or  other  securities  or  coins  here- 
inbefore mentioned,  that  shall  be  found  in  the  possession 
of  any  person  without  authority  from  the  Secretary  of 
the  Treasury  or  other  proper  officer  to  have  the  same, 
shall  be  taken  possession  of  by  any  authorized  agent  of 
the  Treasury  Department  and  forfeited  to  the  United 
States,  and  disposed  of  in  any  manner  the  Secretary  of 
the  Treasury  may  direct. 
iBHue   of    Sec.  5.  That  the  several  judges  of  courts  established 

ft  e  a  r  e  h  war-  *  ^ 

rants  in  such  under  the  laws  of  the  United  States  and  the  commis- 

cases. 

sioners  of  such  courts  may,  upon  proper  oath  or  affirma- 
tion, within  their  respective  jurisdictions,  issue  a  search 
warrant  authorizing  any  marshal  of  the  United  States,  or 
any  other  person  specially  mentioned  in  such  warrant,  to 
enter  any  house,  store,  building,  boat,  or  other  place 
named  in  such  warrant,  in  the  daytime  only,  in  which 
there  shall  appear  probable  cause  for  believing  that  the 
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manufacture  of  counterfeit  money,  or  the  concealment  of 
counterfeit  money,  or  the  manufacture  or  concealment  of 
counterfeit  obligations  or  coins  of  the  United  States  or 
of  any  foreign  government,  or  the  manufacture  or  con- 
cealment of  dies,  hubs,  molds,  plates,  or  other  things 
fitted  or  intended  to  be  used  for  the  manufacture  of  coun- 
terfeit money,  coins,  or  obligations  of  the  United  States 
or  of  any  foreign  government,  or  of  any  bank  doing 
business  under  the  authority  of  the  United  States  or  of 
any  State  or  Territory  thereof,  or  of  any  bank  doing 
business  under  the  authority  of  any  foreign  government 
or  of  any  political  division  of  any  foreign  government,  is 
being  carried  on  or  practiced,  and  there  search  for  any 
such  counterfeit  money,  coins,  dies,  hubs,  molds,  plates, 
and  other  things,  and  for  any  such  obligations,  and  if  any  sei*un»- 
such  be  found,  to  seize  and  secure  the  same  and  to  make 
return  thereof  to  the  proper  authority;  and  all  such 
counterfeit  money,  coins,  dies,  hubs,  molds,  plates,  and 
other  things  and  all  such  counterfeit  obligations  so  seized 
shall  be  forfeited  to  the  United  States. 
Approved,  February  10,  1891. 

(This  act  was  amended  by  the  Act  of  March  4,  1909 
(chap.  321,  35  Stat.  L.,  pp.  1120,  1121).  See  sections  169 
to  173,  inclusive.) 

ACT  OF  JULY  28,  1892. 

Chap.  317. — An  act  to  amend  the  national  bank  act  *w32|7  stat  L- 
providing  for  the  redemption  of  national  bank  notes 
stolen  from  or  lost  by  banks  of  issue. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  as- 
sembled,  That  the  provisions  of  the  Revised  Statutes  re^caytIonal  cur* 
of  the  United  States,  providing  for  the  redemption  of  ofRe,*0e8mtpto? 
national  bank  notes,  shall  apply  to  all  national  bank 8tolen  notea- 
notes  that  have  been  or  may  be  issued  to,  or  received  by, 
any  national  bank,  notwithstanding  such  notes  may  have 
been  lost  by  or  stolen  from  the  bank  and  put  in  circulation 
without  the  signature  or  upon  the  forged  signature  of  the 
president  or  vice-president  and  cashier. 

Approved,  July  28,  1892. 
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ACT  OF  NOVEMBER  1,  1893. 

28  stat.  l.,  4.  Chap.  8. — An  act  to  repeal  a  part  of  an  act  approved  July 
fourteenth,  eighteen  hundred  and  ninety,  entitled  "An 
act  directing  the  purchase  of  silver  bullion  and  the 
issue  of  Treasury  notes  thereon,  and  for  other  pur- 
poses." 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
fJ/^dJJ1  -    bled,  That  so  much  of  the  act  approved  July  fourteenth, 
purchase  sliver  eighteen  hundred  and  ninety,  entitled  "An  act  directing 
ogVoi.  2G,  p.  the  purchase  of  silver  bullion  and  issue  of  Treasury  notes 
thereon,  and  for  other  purposes,"  as  directs  the  Secretary 
of  the  Treasury  to  purchase  from  time  to  time  silver  bul- 
lion to  the  aggregate  amount  of  four  million  five  hundred 
thousand  ounces,  or  so  much  thereof  as  may  be  offered  in 
each  month  at  the  market  price  thereof,  not  exceeding 
one  dollar  for  three  hundred  and  seventv-one  and  twenty- 
five  one-hundredths  grains  of  pure  silver,  and  to  issue  in 
payment  for  such  purchases  Treasury  notes  of  the  United 
States,  be,  and  the  same  is  hereby,  repealed.    And  it  is 
hereby  declared  to  be  the  policy  of  the  United  States  to 
^Goid  and  sii^  continue  the  use  of  both  gold  and  silver  as  standard  money, 
us  standard  and  to  coin  both  gold  and  silver  into  money  of  equal 
intrinsic  and  exchangeable  value,  such  equality  to  be 
secured  through  international  agreement,  or  by  such  safe- 
guards of  legislation  as  will  insure  the  maintenance  of  the 

ma^nffied'  beI)ar^y  m  value  °f  tne  coins  of  the  two  metals,  and  the 
equal  power  of  every  dollar  at  all  times  in  the  markets 
and  in  the  payment  of  debts.  And  it  is  hereby  further 
declared  that  the  efforts  of  the  Government  should  be 
steadily  directed  to  the  establishment  of  such  a  safe  sys- 
system  of  bi- tern  of  bimetallism  as  will  maintain  at  all  times  the  equal 

mctullism.  * 

power  of  every  dollar  coined  or  issued  by  the  United 
States,  in  the  markets  and  in  the  payment  of  debts. 
Approved,  November  1,  1893. 

ACT  OF  AUGUST  13,  1894. 

27I8  Stat  L"  Chap.  281. — An  act  to  subject  to  State  taxation  national 

bank  notes  and  United  States  Treasury  notes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  tlie  United  States  of  America  in  Congress  assem- 
bled, That  circulating  notes  of  national  banking  associa- 
tions and  United  States  legal  tender  notes  and  other  notes 
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and  certificates  of  the  United  States  payable  on  demand  tio5^f  national 
and  circulating  or  intended  to  circulate  as  currency  and  SJL  urAnc,£-£2 

o  *'  I  nlted  States 

gold,  silver  or  other  coin  shall  be  subject  to  taxation  as  gjjp  author- 
money  on  hand  or  on  deposit  under  the  laws  of  any  State 
or  Territory :  Provided,  That  any  such  taxation  shall  be  ^roov,Jj[0taied 
exercised  in  the  same  manner  and  at  the  same  rate  that  as  other  money, 
any  such  State  or  Territory  shall  tax  money  or  currency 
circulating  as  money  within  its  jurisdiction. 

Sec.  2.  That  the  provisions  of  this  Act  shall  not  be  Exiting  laws, 
deemed  or  held  to  change  existing  laws  in  respect  of  the 
taxation  of  national  banking  associations. 

Approved,  August  13,  1894. 

ACT  OF  JULY  1,  1898. 

Chap.  546. — An  act  making  appropriations  for  sundry  ^30  stat.  l, 
civil  expenses  of  the  Government  for  the  fiscal  year 
ending  June  thirtieth,  eighteen  hundred  and  ninety- 
nine,  and  far  other  purposes. 


*  *  * :  Provided  further,  That  hereafter  all  bonds,  pr£™d  ■ rolIer 
notes,  and  checks  shall  be  printed  from  hand- roller 


***** 

Approved,  July  1,  1898. 

ACT  OF  MARCH  3,  1899. 

Cilvp.  429. — An  act  to  define  and  punish  crimes  in  the  12^}  8tat-  L- 
District  of  Alaska  and  to  provide  a  code  of  criminal 
procedure  for  said  district 


Sec.  77.  That  whoever  shall,  with  intent  to  injure  or  eT5SJ&of5ebt 
defraud  anyone,  make,  altar,  forge,  or  counterfeit  any  oSvernmen^ 
bank  bill,  promissory  note,  draft,  check,  or  other  evidence  etc- 
of  debt  issued  by  any  person  or  by  the  United  States, 
said  District,  or  anv  State  or  Territory  of  the  United 
States,  or  any  other  state,  government,  or  country,  or  by 
any  corporation,  company,  or  person  duly  authorized  for 
that  purpose  by  the  laws  of  the  United  States,  said  Dis- 
trict, or  any  State  or  Territory  of  the  United  States, 
or  any  other  state,  government,  or  country,  or  shall,  with 
intent  to  injure  or  defraud  anyone,  knowingly  utter,  or 
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publish,  or  pass,  or  tender  in  payment  as  true  and  genuine, 
any  such  false,  altered,  forged,  or  counterfeited  bill,  note, 
draft,  check,  or  other  evidence  of  debt,  or  shall  have  in  his 
possession  any  such  bill,  note,  draft,  check,  or  other  evi- 
dence of  debt,  with  intent  to  utter  or  pass  the  same  as 
true  and  genuine,  knowing  the  same  to  be  false,  altered, 
forged,  or  counterfeited,  shall  be  imprisoned  in  the  peni- 
tentiary not  less  than  one  nor  more  than  twenty  years. 

*  *  *  *  * 

joTifn^'JIrt/  That  if  any  person  shall  connect  together  dif- 

strumenfa1  In  ^eren^  parts  of  several  bank  notes  or  other  genuine  in- 
struments in  such  manner  as  to  produce  an  additional  or 
different  note  or  instrument,  with  intent  to  utter  or  pass 
all  of  them  as  true  and  genuine,  the  same  shall  be  deemed 
a  forgery  in  like  manner  and  with  like  effect  as  if  each 
of  them  had  been  falsely  made  or  forged,  and  shall  be 
punished  by  imprisonment  in  the  penitentiary  not  less 
than  two  years  or  more  than  twenty  years. 

***** 

to^iTtX  "  'Sec-  8r»-  That  in  3,1  prosecutions  for  forgery  or  counter- 
bank  notes.     feiting  any  bank  bill  or  note,  or  for  uttering,  publishing. 

or  tendering  in  payment  as  true  and  genuine  any  forged 
or  counterfeited  bank  bill  or  note,  or  for  being  in  posses- 
sion thereof  with  the  intent  to  utter  or  pass  them  as  true 
and  genuine,  the  testimony  of  any  person  acquainted  with 
the  signature  of  the  officer  or  agent  authorized  to  sign 
the  bills  or  notes  of  the  bank  of  which  said  bill  or  note  is 
alleged  to  be  a  counterfeit  or  similitude,  or  who  has 
knowledge  of  the  difference  in  appearance  of  the  true  and 
counterfeit  bills  or  notes  thereof,  may  be  admitted  to 

prove  that  any  such  bill  or  note  is  counterfeit. 

*  *  *  *  * 

Approved,  March  3,  1899. 

ACT  OF  MARCH  14,  1900. 

8ig8tat.L...45.  Ciiap.  41. — An  Act  to  define  and  fix  the  standard  of  value, 
1119.  to  niaintain  the  parity  of  all  forms  of  money  issued  or 

coined  by  the  United  States,  to  refund  the  public  debt, 
and  for  other  purposes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
va^uVflJSi  ot°ted,  That  the  dollar  consisting  of  twenty-five  and  eight- 
— gold  dollar,  tenths  grains  of  gold  nine-tenths  fine,  as  established  by 
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section  thirty-five  hundred  and  eleven  of  the  Revised uS'ssJi8**1" 
Statutes  of  the  United  States,  shall  be  the  standard  unit  ch18t?{i5 ^ Vsupp! 
of  value,  and  all  forms  of  money  issued  or  coined  by  the  5iParity  If  vai- 
United  States  shall  be  maintained  at  a  parity  of  value  JJ,^1*  maln" 
with  this  standard,  and  it  shall  be  the  duty  of  the  Secre- 
tary of  the  Treasury  to  maintain  such  parity. 

Sec.  2.  That  United  States  notes,  and  Treasury  notes^  Treasury 
issued  under  the  Act  of  July  fourteenth,  eighteen  hunr  July  i4.'ch.  708 
dred  and  ninety,  when  presented  to  the  Treasury  for  re-^^ 
demption,  shall  be  redeemed  in  gold  coin  of  the  standard  gold. eema  e  n 
fixed  in  the  first  section  of  this  act,  and  in  order  to  secure 
the  prompt  and  certain  redemption  of  such  notes  as  herein 
provided  it  shall  be  the  duty  of  the  Secretary  of  the  Treas- 
ury to  set  apart  in  the  Treasury  a  reserve  fund  of  one  Maintenance 
hundred  and  fifty  million  dollars  in  gold  coin  and  bullion,0  reierve  un  * 
which  fund  shall  be  used  for  such  redemption  purposes 
onlv,  and  whenever  and  as  often  as  any  of  said  notes  shall 
be  redeemed  from  said  fund  it  shall  be  the  duty  of  the 
Secretary  of  the  Treasury7  to  use  said  notes  so  redeemed 
to  restore  and  maintain  such  reserve  fund  in  the  manner 
following,  to  wit:  First,  by  exchanging  the  notes  so  re — by  exchange 
deemed  for  any  gold  coin  in  the  general  fund  of  the  Treas — by  accepting 
ury;  second,  by  accepting  deposits  of  gold  coin  at  the— bj  procuring 
Treasury  or  at  any  subtreasurv  in  exchange  for  the  Revised  stat- 
United  States  notes  so  redeemed ;  third,  by  procuring  gold  —by  bond  ia- 


coin  by  the  use  of  said  notes,  in  accordance  with  the  pro- 
visions of  section  thirty-seven  hundred  of  the  Revised 
Statutes  of  the  United  States.  If  the  Secretary  of  the 
Treasury  is  unable  to  restore  and  maintain  the  gold  coin 
in  the  reserve  fund  by  the  foregoing  methods,  and  the 
amount  of  such  gold  coin  and  bullion  in  said  fund  shall 
at  any  time  fall  below  one  hundred  million  dollars,  then 
it  shall  be  his  duty  to  restore  the  same  to  the  maximum 
sum  of  one  hundred  and  fifty  million  dollars  by  borrow- 
ing money  on  the  credit  of  the  United  States,  and  for 
the  debt  thus  incurred  to  issue  and  sell  coupon  or  reg- 
istered bonds  of  the  United  States,  in  such  form  as  he 
may  prescribe,  in  denominations  of  fifty  dollars  or  any 
multiple  thereof,  bearing  interest  at  the  rate  of  not  ex-— rate  of  i«ter- 
ceeding  three  per  centum  per  annum,  payable  quarterly,0 
such  bonds  to  be  payable  at  the  pleasure  of  the  United 
States  after  one  year  from  the  date  of  their  issue,  and  to 
be  payable,  principal  and  interest,  in  gold  coin  of  the 
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present  standard  value,  and  to  be  exempt  from  the  pay- 
ment of  all  taxes  or  duties  of  the  United  States,  as  well 
as  from  taxation  in  any  form  by  or  under  State,  munici- 
Dispo8(tioD  of  pal,  or  local  authority;  and  the  gold  coin  received  from 

of  bond*.  the  sale  of  said  bonds  shall  first  be  covered  into  the  gen- 
eral fund  of  the  Treasury  and  then  exchanged,  in  the 
manner  hereinbefore  provided,  for  an  equal  amount  of 
the  notes  redeemed  and  held  for  exchange,  and  the  Sec- 
retary of  the  Treasury  may,  in  his  discretion,  use  said 

— redempt  i  o  n  notes  in  exchange  for  gold,  or  to  purchase  or  redeem  any 

of  bonds,  etc.  ^X)Jl^s  Qf  tne  United  States,  or  for  any  other  lawful  pur- 
pose the  public  interests  may  require,  except  that  they 
shall  not  be  used  to  meet  deficiencies  in  the  current  reve- 
nues.   That  United  States  notes  when  redeemed  in  ac- 

— notes  to  be  cordance  with  the  provisions  of  this  section  shall  be  re- 
issued,  but  shall  be  held  in  the  reserve  fund  until  ex- 
changed for  gold,  as  herein  provided;  and  the  gold  coin 
and  bullion  in  the  reserve  fund,  together  with  the  re- 
deemed notes  held  for  use  as  provided  in  this  section,  shall 
Limit  to  re-  at  no  time  exceed  the  maximum  sum  of  one  hundred  and 

serve  fund.  fifty 

Quality  of  sii-    Sec.  3.  That  nothing  contained  in  this  act  shall  be  con- 
Jnaffwid.  et°"  strued  to  affect  the  legal-tender  quality  as  now  provided 
by  law  of  the  silver  dollar,  or  of  any  other  money  coined 
or  issued  by  the  United  States. 

issuevl8and8  re-  ^ec.  4*  Tnat  tnere  De  established  in  the  Treasury  De- 
ii1i^pJIone8t*b-partment,  as  a  part  of  the  office  of  the  Treasurer  of  the 
United  States,  divisions  to  be  designated  and  known  as 
the  division  of  issue  and  the  division  of  redemption,  to 
which  shall  be  assigned,  respectively,  under  such  regula- 
tions as  the  Secretary  of  the  Treasury  may  approve,  all 
records  and  accounts  relating  to  the  issue  and  redemption 
of  United  States  notes,  gold  certificates,  silver  certificates, 
—duties.  and  currency  certificates.  There  shall  be  transferred 
from  the  accounts  of  the  general  fund  of  the  Treasury 
of  the  United  States,  and  taken  up  on  the  books  of  said 
divisions,  respectively,  accounts  relating  to  the  reserve 
fund  for  the  redemption  of  United  States  notes  and 
Treasury  notes,  the  gold  coin  held  against  outstanding 
gold  certificates,  the  United  States  notes  held  against  out- 
standing currency  certificates,  and  the  silver  dollars  held 
against  outstanding  silver  certificates,  and  each  of  the 
funds  represented  by  these  accounts  shall  be  used  for 
the  redemption  of  the  notes  and  certificates  for  which 
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they  are  respectively  pledged,  and  shall  be  used  for  no 
other  purpose,  the  same  being  held  as  trust  funds. 

Sec.  5.  That  it  shall  be  the  duty  of  the  Secretary  of  the  ofCa5f Jf/Jjj 
Treasury,  as  fast  as  standard  silver  dollars  are  coined  un- SJfi?™0^!^ 
der  the  provisions  of  the  acts  of  July  fourteenth,  eight- etc- 
een  hundred  and  ninety,  and  June  thirteenth,  eighteen 
hundred  and  ninety -eight,  from  bullion  purchased  under 
the  act  of  July  fourteenth,  eighteen  hundred  and  ninety, 
to  retire  and  cancel  an  equal  amount  of  Treasury  notes 
whenever  received  into  the  Treasury,  either  by  exchange 
in  accordance  with  the  provisions  of  this  act  or  in  the 
ordinary  course  of  business,  and  upon  the  cancellation  of  ce,r^,^H°tfe;,Iver 
Treasury  notes  silver  certificates  shall  be  issued  against 
the  silver  dollars  so  coined. 

Sec.  6.  That  the  Secretary  of  the  Treasury  is  hereby  ca°£jdto 
authorized  and  directed  to  receive  deposits  of  gold  coin  ^^J}^8 
with  the  Treasurer  or  any  assistant  treasurer  of  the 
United  States  in  sums  of  not  less  than  twenty  dollars,  and 
to  issue  gold  certificates  therefor  in  denominations  of  not 
less  than  twenty  dollars,  and  the  coin  so  deposited  shall 
be  retained  in  the  Treasury  and  held  for  the  payment  of 
such  certificates  on  demand,  and  used  for  no  other  pur- 
pose.   Such  certificates  shall  be  receivable  for  customs,—  to  be  counted 
taxes,  and  all  public  dues,  and  when  so  received  may  be8erve»  etc- 
reissued,  and  when  held  by  any  national  banking  associa- 
tion may  be  counted  as  a  part  of  its  lawful  reserve :  Pro- 
vided, That  whenever  and  so  long  as  the  gold  coin  held  in 
the  reserve  fund  in  the  Treasury  for  the  redemption  of 
United  States  notes  and  Treasury  notes  shall  fall  and  re- 
main below  one  hundred  million  dollars  the  authority  to 
issue  certificates  as  herein  provided  shall  be  suspended: 
And  provided  further,  That  whenever  and  so  long  as  the a siugeneion  of 
aggregate  amount  of  United  States  notes  and  silver  cer-  *ue  certificates, 
tificates  in  the  general  fund  of  the  Treasury  shall  exceed 
sixty  million  dollars  the  Secretary  of  the  Treasury  may, 
in  his  discretion,  suspend  the  issue  of  the  certificates 
herein  provided  for:  And  provided  further,  That  of  the  Jfcggj^gS* 
amount  of  such  outstanding  certificates  one-fourth  at 
least  shall  be  in  denominations  of  fifty  dollars  or  less: 
And  provided  further,  That  the  Secretary  of  the  Treas- 
ury may,  in  his  discretion,  issue  such  certificates  in  de- 
nominations »f  ten  thousand  dollars,  payable  to  order. 
And  section  fifty-one  hundred  and  ninety-three  of  the  v  "<Tstafute», 
Kevised  Statutes  of  the  United  States  is  hereby  repealed. 5193* 
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—on  reissue. 


oPZSvwcZrtin-  Sec.  7.  That  hereafter  silver  certificates  shall  be  issued 
ca^8  only  of  denominations  of  ten  dollars  and  under,  except 

that  not  exceeding  in  the  aggregate  ten  per  centum  of  the 
total  volume  of  said  certificates,  in  the  discretion  of  the 
Secretary  of  the  Treasury,  may  be  issued  in  denomina- 
tions of  twenty  dollars,  fifty  dollars,  and  one  hundred 
dollars;  and  silver  certificates  of  higher  denomination 
than  ten  dollars,  except  as  herein  provided,  shall,  when- 
ever received  at  the  Treasury  or  redeemed,  be  retired  and 
canceled,  and  certificates  of  denominations  of  ten  dollars 
or  less  shall  be  substituted  therefor,  and  after  such  substi- 
tution, in  whole  or  in  part,  a  like  volume  of  United  States 
notes  of  less  denomination  than  ten  dollars  shall  from 
time  to  time  be  retired  and  canceled,  and  notes  of  denomi- 
nations of  ten  dollars  and  upward  shall  be  reissued  in 
substitution  therefor,  with  like  qualities  and  restrictions 
as  those  retired  and  canceled. 
wb?u2d Kr    Sec-  8-  That  tfte  Secretary  of  the  Treasury  is  hereby 
age'iaoof  Jufj ;  authorized  to  use,  at  his  discretion,  any  silver  bullion  in 
s4upp.7uf  s.1, tne  Treasury  of  the  United  States  purchased  under  the 
774>'  Act  of  July  fourteenth,  eighteen  hundred  and  ninety,  for 

coinage  into  such  denominations  of  subsidiary  silver  coin 
as  may  be  necessary  to  meet  the  public  requirements  for 
—limit.       such  coin :  Provided,  That  the  amount  of  subsidiary  silver 
coin  outstanding  shall  not  at  any  time  exceed  in  the  aggre- 
tion  of  not«J.a *gate  one  hundred  millions  of  dollars.   Whenever  any  sil- 
ver bullion  purchased  under  the  act  of  July  fourteenth, 
eighteen  hundred  and  ninety,  shall  be  used  in  the  coin- 
age of  subsidiary  silver  coin,  an  amount  of  Treasury 
notes  issued  under  said  act  equal  to  the  cost  of  the  bullion 
contained  in  such  coin  shall  be  canceled  and  not  reissued. 
uncu^lnt^Bii'    Sec.  9.  That  the  Secretary  of  the  Treasury  is  hereby 
ver  coins.       authorized  and  directed  to  cause  all  worn  and  uncurrent 
subsidiary  silver  coin  of  the  United  States  now  in  the 
m^trclo?bT<£s  Treasurv>  aRd  hereafter  received,  to  be  recoined,  and  to 
from  face  value,  reimburse  the  Treasurer  of  the  United  States  for  the  dif- 
ference between  the  nominal  or  face  value  of  such  coin 
and  the  amount  the  same  will  produce  in  new  coin  from 

any  moneys  in  the  Treasury  not  otherwise  appropriated. 
*  *  **  *  * 

cuSlng^no^eB    Sec.  12.  That  upon  the  deposit  with  the  Treasurer  of 
pos'it Do?  bonds! tne  United  States,  by  any  national  banking  association,  of 
any  bonds  of  the  United  States  in  the  manner  provided 
by  existing  law,  such  association  shall  be  entitled  to 
receive  from  the  Comptroller  of  the  Currency  circulating 
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notes  in  blank,  registered  and  countersigned  as  provided 
by  law,  equal  in  amount  to  the  par  value  of  the  bonds  so 
deposited ;  and  any  national  banking  association  now  hav- 
ing bonds  on  deposit  for  the  security  of  circulating  notes, 
and  upon  which  an  amount  of  circulating  notes  has  been 
issued  less  than  the  par  value  of  the  bonds,  shall  be  en- 
titled, upon  due  application  to  the  Comptroller  of  the 
Currency,  to  receive  additional  circulating  notes  in  blank 
to  an  amount  which  will  increase  the  circulating  notes 
held  by  such  association  to  the  par  value  of  the  bonds 
deposited,  such  additional  notes  to  be  held  and  treated 
in  the  same  way  as  circulating  notes  of  national  banking 
associations  heretofore  issued,  and  subject  to  all  the  pro- 
visions of  law  affecting  such  notes:  Provided,  That  noth-  Provisos, 
ing  herein  contained  shall  be  construed  to  modify  or  re- 
peal the  provisions  of  section  fifty-one  hundred  and 
sixty-seven  of  the  Revised  Statutes  of  the  United  States, 
authorizing  the  Comptroller  of  the  Currency  to  require 
additional  deposits  of  bonds  or  of  lawful  money  in  case  Additional  de- 
the  market  value  of  the  bonds  held  to  secure  the  circu-  °3  depredation 

of  bonds.  It.  S., 

lating  notes  shall  fall  below  the  par  value  of  the  circu- je^c.  5167,  p. 
lating  notes  outstanding  for  which  such  bonds  may  be 
deposited  as  security:  And  provided  further,  That  the tlo^J; nof> m, Jjj; 
circulating  notes  furnished  to  national  banking  associa- ,atlDg  noteB* 
tions  under  the  provisions  of  this  act  shall  be  of  the  de- 
nominations prescribed  by  law,  except  that  no  national 
banking  association  shall,  after  the  passage  of  this  act,  be 
entitled  to  receive  from  the  Comptroller  of  the  Currency, 
or  to  issue  or  reissue  or  place  in  circulation,  more  than 
one-third  in  amount  of  its  circulating  notes  of  the  denomi- 
nation of  five  dollars:  And  provided  further,  That  the  Limit  of  tone, 
total  amount  of  such  notes  issued  to  any  such  association 
may  equal  at  any  time  but  shall  not  exceed  the  amount  at 
such  time  of  its  capital  stock  actually  paid  in :  And  pro- 
vided further,  That  under  regulations  to  be  prescribed  by^g^J^™*^ 
the  Secretary  of  the  Treasury  any  national  banking  asso-  ^„  J^reuia' 
ciation  may  substitute  the  two  per  centum  bonds  issued  th- 
under the  provisions  of  this  Act  for  any  of  the  bonds 
deposited  with  the  Treasurer  to  secure  circulation  or  to 
secure  deposits  of  public  money ;  and  so  much  of  an  act 
entitled  "An  act  to  enable  national  banking  associations  ^5}?22Pi63. 
to  extend  their  corporate  existence,  and  for  other  pur- 
posses,"  approved  July  twelfth,  eighteen  hundred  and 
eighty-two,  as  prohibits  any  national  bank  which  makes 
any  deposit  of  lawful  money  in  order  to  withdraw  its 
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circulating  notes  from  receiving  any  increase  of  its  cir- 
culation for  the  period  of  six  months  from  the  time  it 
made  such  deposit  of  lawful  money  for  the  purpose  afore- 
said, is  hereby  repealed,  and  all  other  Acts  or  parts  of 
Acts  inconsistent  with  the  provisions  of  this  section  are 
hereby  repealed. 

*  *  *  *  * 

Approved,  March  14,  1900. 

Note.— The  act  of  May  26,  1906,  34  Stat  L.  202,  amends  section 

Issue' to  cease  6  °f  the  above  act  to  read  as  follow8:  "Provided,  That  whenever 
If  coin  ^n^re^and  so  long  as  the  gold  coin  held  in  the  reserve  fund  in  the  Treas- 
$5o!ooo!ooo.,OW  "ry  for  t^e  redemption  of  United  States  notes  and  Treasury  notes 
shall  fall  and  remain  below  fifty  million  dollars  the  authority  to 
issue  certificates  as  herein  provided  shall  be  suspended,  but  the 
Secretary  of  the  Treasury  Is  directed  to  coin,  within  reasonable 
Bunion  to  be  time,  any  and  all  gold  bullion  held  In  said  reserve  fund  in  excess 
of  fifty  million  dollars." 


ACT  OF  APRIL  26,  1900. 


1391  8tat  L"  Chap.  253. — An  act  making  appropriations  to  mpply  ad- 
ditional urgent  deficiencies  in  the  appropriations  for  the 
fiscal  year  ending  June  thirtieth,  nineteen  hundred,  and 
for  other  purposes. 

***** 

andnSStTngn  g    ^or  laDor  an(*  expenses  of  engraving  and  printing:  For 
salaries.      salaries  of  all  necessary  clerks  and  employees,  other  than 
plate  printers  and  plate  printers'  assistants,  sixty  thou- 
sand nine  hundred  and  forty-two  dollars  and  ninety  cents, 
to  be  expended  under  the  direction  of  the  Secretary  of  the 
proviso.       Treasury :  Provided,  That  no  portion  of  this  sum  shall  be 

Notesof  . '  . 

nation  denoml'  expended  for  printing  United  States  notes  or  Treasury 
notes  of  larger  denomination  than  those  that  may  be  can- 
celed or  retired,  except  in  so  far  as  such  printing  may  be 
necessary  in  executing  the  requirements  of  the  act  "  To 
define  and  fix  the  standard  of  value,  to  maintain  the 
parity  of  all  forms  of  money  issued  or  coined  by  the 
United  States,  to  refund  the  public  debt,  and  for  other 

purposes,"  approved  March  fourteenth,  nineteen  hundred. 
***** 

Approved,  April  23,  1900. 

Note. — A  similar  provision  is  contained  in  each  appropriation 
act  from  June  6, 1900,  to  March  4, 1909,  inclusive. 
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ACT  OF  MARCH  3,  1901. 

Chap.  871. — An  act  to  amend  section  -fifty-one  hundred       stat.  l., 
and  fifty-three  of  the  Revised  Statutes  of  the  United 
States. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  as- 
sembled,  That  section  fifty -one  hundred  and  fifty-three  of 
the  Revised  Statutes  of  the  United  States  be  amended  to 
read  as  follows : 

"  Sec.  5153.  All  national  banking  associations,  desig-  National 
nated  for  that  purpose  by  the  Secretary  of  the  Treasury, Jf£k80fe  pSifc 
shall  be  depositaries  of  public  money,  except  receipts  from™ "Tom 
customs,  under  such  regulations  as  may  be  prescribed  byce,pt8' 
the  Secretary,  but  receipts  derived  from  duties  on  imports— «xcfPt,on  DOt 

J  7  v  .  r        flpp  1  (cable  to 

in  Alaska,  the  Hawaiian  Islands,  and  other  islands  under  Hawaii,  Aias- 

;  .  .  kftt  etc. 

the  jurisdiction  of  the  United  States  may  be  deposited  in  Revised  stat- 
such  depositaries  subject  to  such  regulations;  and  such Soe!' amended?' 
depositaries  may  also  be  employed  as  financial  agents  of 
the  Government;  and  they  shall  perform  all  such  reason- 
able duties  as  depositaries  of  public  moneys  and  financial 
agents  of  the  Government  as  may  be  required  of  them. 
The  Secretary  of  the  Treasury  shall  require  the  associa- 
tions thus  designated  to  give  satisfactory  security,  by  the 
deposit  of  United  States  bonds  and  otherwise,  for  the 
safe-keeping  and  prompt  payment  of  the  public  money 
deposited  with  them,  and  for  the  faithful  performance  of 
their  duties  as  financial  agents  of  the  Government.  And 
every  association  so  designated  as  receiver  or  depositary 
of  the  public  money  shall  take  and  receive  at  par  all  of  the 
national  currency  bills,  by  whatever  association  issued, 
which  have  been  paid  into  the  Government  for  internal 
revenue  or  for  loans  or  stocks." 
Approved,  March  3,  1901. 

ACT  OF  MARCH  4,  1907. 

Chap.  2913.— An  act  to  amend  the  national  banking  «^j123849  8tat  L* 

and  for  other  purposes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  section  six  of  an  Act  to  define  and  fix  the  currency  act, 
standard  of  value,  to  maintain  the  parity  of  all  forms  of  v° ' 
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money  issued  or  coined  by  the  United  States,  to  refund 
the  public  debt,  and  for  other  purposes,  approved  March 
fourteenth,  nineteen  hundred,  be,  and  the  same  is  hereby, 
amended  to  read  as  follows: 
Gold  certm-    "  Sec.  6.  That  the  Secretary  of  the  Treasury  is  hereby 

cates  Issued  for  .  .  *1  . 

deposits  of  cold  authorized  and  directed  to  receive  deposits  of  gold  coin 
with  the  Treasurer,  or  any  assistant  treasurer  of  the 
United  States  in  sums  of  not  less  than  twenty  dollars,  and 
Denomination  to  issue  gold  certificates  therefor  in  denominations  of  not 
vol.  .11.  p.  47,  less  than  ten  dollars,  and  the  coin  so  deposited  shall  be 


retained  in  the  Treasury  and  held  for  the  payment  of 
such  certificates  on  demand,  and  used  for  no  other  pur- 
pose. Such  certificates  shall  be  receivable  for  customs, 
taxes,  and  all  public  dues,  and  when  so  received  may  be 
reissued,  and  when  held  by  any  national  banking  associa- 

su^pSon  of  t'on  ^e  coun^e^  as  a  Par^  °f  ^s  lawful  reserve:  Pro- 
ijwup.    on  re  cided,  That  whenever  and  so  leng  as  the  gold  coin  and 

■ervc°fun0d.  *"  bullion  held  in  the  reserve  fund  in  the  Treasury  for  the 

redemption  of  United  States  notes  and  Treasury  notes 

shall  fall  and  remain  below  one  hundred  million  dollars 

the  authority  to  issue  certificates  as  herein  provided  shall 

on  incronsr  of  he  suspended:  And  provided  further.  That  whenever  and 

silver  certlfi- 

cates.  etc..  in  so  long  as  the  aggregate  amount  of  United  States  notes 
the  Trensuri.  ^  siivcr  certificates  in  the  general  fund  of  the  Treas- 
ury shall  exceed  sixty  million  dollars  the  Secretary  of 
the  Treasury  may,  in  his  discretion,  suspend  the  issue  of 
the  certificates  herein  provided  for:  And  provided  fur- 
tion^oP'ouV*^''''  That  °f  the  amount  of  such  outstanding  certificates 
standing  cortif  one-fourth  at  least  shall  be  in  denominations  of  fifty  dol- 
lars  or  less:  And  provided  further,  That  the  Secretary  of 
the  Treasury  may,  in  his  discretion,  issue  such  certificates 
Large  notes,  in  denominations  of  ten  thousand  dollars,  payable  to 

Revised  Stat-  .  \    J  , 

utjj.  r»m.i.^ji.  order.  And  section  fifty-one  hundred  and  ninety-three 
of  the  Revised  Statutes  of  the  United  States  is  hereby 
repealed." 

Treasury    Sec. 2.  That  whenever  and  so  long  as  the  outstanding 

notes.     Issue   ..  ...  «  _  .  . 

when  deficiency  silver  certificates  of  the  denominations  of  one  dollar,  two 

exists  In  small  ...  i  z*       j  n  •         j        -i      Ai  ••  * 

sliver  certm- dollars,  and  five  dollars,  issued  under  the  provisions  of 

cates  »m 

vol.  3i.  p.  47.  section  seven  of  an  Act  entitled  "  An  Act  to  define  and 
fix  the  standard  of  value,  to  maintain  the  parity  of  all 
forms  of  money  issued  or  coined  by  the  United  States,  to 
refund  the  public  debt,  and  for  other  purposes,"  approved 
March  fourteenth,  nineteen  hundred,  shall  be,  in  the 
opinion  of  the  Secretary  of  the  Treasury,  insufficient  to 
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meet  the  public  demand  therefor,  he  is  hereby  authorized 

to  issue  United  States  note*  of  the  denominations  of  one  nominations 

dollar,  two  dollars,  and  five  dollars,  and  upon  the  issue to  1x5  ret,red- 

of  United  States  notes  of  such  denominations  an  equal 

amount  of  United  States  notes  of  higher  denominations 

shall  be  retired  and  canceled:  Provided,  however.  That  Provisos. 

.  Agg  regale 

the  aggregate  amount  of  United  States  notes  at  any  time8™0^0* 
outstanding  shall  remain  as  at  present  fixed  by  law : not  affected. 
And  provided  further,  That  nothing  in  this  Act  shall  be 
construed  as  affecting  the  right  of  any  national  bank  to 
issue  one-third  in  amount  of  its  circulating  notes  of  the 
denomination  of  five  dollars,  as  now  provided  by  law. 

Sec.  3.  That  section  fifty-one  hundred  and  fifty-three  ut^v,.^.f,ta,t). 
of  the  Revised  Statutes  be  amended  to  read  as  follows :    9D6«  amcndeJ. 


"Sec.  5153.  All  national  banking  associations,  desig-  t^j" 
nated  for  that  purpose  by  the  Secretary  of  the  Treasury,  Je,pf,8,tDa;lD1'i  ,°J 
shall  be  depositaries  of  public  money,  under  such  regula-  m<>neys. 
tions  as  may  be  prescribed  by  the  Secretary;  and  they 
may  also  be  employed  as  financial  agents  of  the  Govern- 
ment; and  they  shall  perform  all  such  reasonable  duties, 
as  depositaries  of  public  money  and  financial  agents  of 
the  Government,  as  may  be  required  of  them.   The  Sec- 
retary of  the  Treasury  shall  require  the  associations  thus 
designated  to  give  satisfactory  security,  by  the  deposit  of 
United  States  bonds  and  otherwise,  for  the  safe-keeping 
and  prompt  payment  of  the  public  money  deposited  with 
them,  and  for  the  faithful  performance  of  their  duties  as 
financial  agents  of  the  Government:  Provided,  That  the   abatement  of 
Secretary  shall,  on  or  before  the  first  of  January  of  each  securities  r  e  - 

*  .  ...  quired. 

year,  make  a  public  statement  of  the  securities  required 

during  that  year  for  such  deposits.   And  every  associa-   To  receive  at 

19         .  J  ...  ,  parall  national 

tion  so  designated  as  receiver  or  depositary  of  the  pub-  ^yrency.  unis, 

lie  money  shall  take  and  receive  at  par  all  of  the  national 

currency  bills,  by  whatever  association  issued,  which  have 

been  paid  into  the  Government  for  internal  revenue,  or 

for  loans  or  stocks :  Provided,  That  the  Secretary  of  the  of  ^Jo^J"011 

Treasury  shall  distribute  the  deposits  herein  provided 

for,  as  far  as  practicable,  equitably  between  the  different 

States  and  sections." 

Sec.  4.  That  section  nine  of  the  Act  of  July  twelfth,  164y°ara;n-dejj; 
eighteen  hundred  and  eighty-two,  as  amended  by  the  Act   vJ>i.  3i,  p.  45.' 
of   March   fourteenth,  nineteen   hundred,  be  further 
amended  to  read  as  follows: 
15712°— 30  46 
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withdrawal    "Sec.  9.  That  any  national  banking  association  now 

of  clrculatliiK  m  J  ... 

posit  oflawfvti organized,  or  hereafter  organized,  desiring  to  withdraw 
mo\oi  eis  p  circuiting  notes,  upon  a  deposit  of  lawful  money  with 
121  the  Treasurer  of  the  United  States,  as  provided  in  see- 

Rcstrlct  Ion  ■  * 

moved  B8U*  re  **on  ^our  °^  *ne  °^  *^une  twentieth,  eighteen  hundred 
and  seventy-four,  or  as  provided  in  this  Act,  is  author- 
ized to  deposit  lawful  money  and,  with  the  consent  of  the 
Comptroller  of  the  Currency  and  the  approval  of  the 
Secretary  of  the  Treasury,  withdraw  a  proportionate 
amount  of  the  bonds  held  as  security  for  its  circulating 
L^mTt  or  notes  in  the  order  of  such  deposits:  Provided,  That  not 

i?o"!t  increased' more  tnan  nine  millions  of  dollars  of  lawful  money  shall 
be  deposited  during  any  calendar  month  for  this  purpose: 
And  provided  further,  That  the  provisions  of  this  section 

for^emption1  sna^  not  aPP*v  to  bonds  called  for  redemption  by  the 
etc  Secretary  of  the  Treasury,  nor  to  withdrawal  of  circulat- 

ing notes  in  consequence  thereof." 
Approved,  March  4,  1907,  10  a.  m. 

ACT  OF  MAY  30,  1908. 
S465  8Ut'  l"Chap.  229. — An  act  to  amend  the  national  banking  laws. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  axsem- 
b  aNnV  circuli 'Me&,  That  national  banking  associations,  each  having  an 
tlon-  unimpaired  capital  and  a  surplus  of  not  less  than  twenty 

per  centum,  not  less  than  ten  in  number,  having  an  ag- 
National  gregate  capital  and  surplus  of  at  least  five  millions  of  dol- 
ciations.        lars,  may  form  voluntary  associations  to  be  designated  as 
nfuo^aYbank?  national  currency  associations.    The  banks  uniting  to 
form  such  association  shall,  by  their  presidents  or  vice- 
presidents,  acting  under  authority  from  the  board  of  di- 
Appiications.  rectors,  make  and  file  with  the  Secretary  of  the  Treasury 
a  certificate  setting  forth  the  names  of  the  banks  com- 
posing the  association,  the  principal  place  of  business  of 
the  association,  and  the  name  of  the  association,  which 
name  shall  be  subject  to  the  approval  of  the  Secretary  of 
powers  poratethe  Treasury.  Upon  the  filing  of  such  certificate  the  asso- 
ciated banks  therein  named  shall  become  a  body  corpor- 
ate, and  by  the  name  so  designated  and  approved  may  sue 
and  be  sued  and  exercise  the  powers  of  a  body  corporate 
Limit80*      f°r  the  purposes  hereinafter  mentioned :  Provided,  That 
not  more  than  one  such  national  currency  association  shall 
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be  formed  in  any  city :  Provided  further \  That  the  several 
members  of  such  national  currency  association  shall  be  beMoefmterst|^o 
taken,  as  nearly  as  conveniently  may  be,  from  a  territory  008  territory, 
composed  of  a  State  or  part  of  a  State,  or  contiguous 
parts  of  one  or  more  States:  And  provided  further,  That 
any  national  bank  in  such  city  or  territory,  having  the  ad^]!.38e  n  1 
qualifications  herein  prescribed  for  membership  in  such 
national  currency  association,  shall,  upon  its  application 
to  and  upon  the  approval  of  the  Secretary  of  the  Treas- 
ury, be  admitted  to  membership  in  a  national  currency 
association  for  that  city  or  territory,  and  upon  such  ad- 
mission shall  be  deemed  and  held  a  part  of  the  body 
corporate,  and  as  such  entitled  to  all  the  rights  and  priv- 
ileges and  subject  to  all  the  liabilities  of  an  original  mem- 
ber: And  provided  further,  That  each  national  currency 
association  shall  be  composed  exclusively  of  banks  not g^feS \l  onee 
members  of  any  other  national  currency  association.  association. 
The  dissolution,  voluntary  or  otherwise,  of  any  bank  in  J:xi8tj?°ce°ot 

'  J  .  affected  by  dls- 

such  association  shall  not  affect  the  corporate  existence  of  Jjjjf^j™  of  a 
the  association  unless  there  shall  then  remain  less  than  the 
minimum  number  of  ten  banks :  Provided,  however.  That  V/0/180,  ». 

'  '  Reduction  be- 

the  reduction  of  the  number  of  said  banks  below  thel0W  minimum, 
minimum  of  ten  shall  not  affect  the  existence  of  the  corpo- 
ration with  respect  to  the  assertion  of  all  rights  in  favor 
of  or  against  such  association.    The  affairs  of  the  associa-  Management, 
tion  shall  be  managed  by  a  board  consisting  of  one  repre- 
sentative from  each  bank.    By-laws  for  the  government 
of  the  association  shall  be  made  by  the  board,  subject  to 
the  approval  of  the  Secretary  of  the  Treasury.    A  presi-  officers, 
dent,  vice-president,  secretary,  treasurer,  and  an  ex^utive^E^^  *  ve 
committee  of  not  less  than  five  members,  shall  be  elected 
by  the  board.    The  powers  of  such  board,  except  in  the 
election  of  officers  and  making  of  by-laws,  may  be  exer- 
cised through  its  executive  committee. 

The  national  currency  association  herein  provided  for  Powers, 
shall  have  and  exercise  any  and  all  powers  necessary  to 
carry  out  the  purposes  of  this  section,  namely,  to  render 
available,  under  the  direction  and  control  of  the  Secretary 
of  the  Treasury,  as  a  basis  for  additional  circulation  any 
securities,  including  commercial  paper,  held  by  a  national 
banking  association.    For  the  purpose  of  obtaining  such  b  aAn  k'^irclifa! 
additional  circulation,  any  bank  belonging  to  any  national  JJ°^ •f0riStoUb8' 
currency  association,  having  circulating  notes  outstanding  JJSSaMoa*1111 
secured  by  the  deposit  of  bonds  of  the  United  States  to 
an  amount  not  less  than  forty  per  centum  of  its  capital 
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stock,  and  which  has  its  capital  unimpaired  and  a  surplus 
of  not  less  than  twenty  per  centum,  may  deposit  with  and 
transfer  to  the  association,  in  trust  for  the  United  States, 
for  the  purpose  hereinafter  provided,  such  of  the  securi- 
ties above  mentioned  as  may  be  satisfactory  to  the  board 
of  the  association.  The  officers  of  the  association  may 
toA?Smpatroi?e?  thereupon,  in  behalf  of  such  bank,  make  application  to 
rency.h  e  Cur"  tne  Comptroller  of  the  Currency  for  an  issue  of  additional 
circulating  notes  to  an  amount  not  exceeding  seventy-five 
per  centum  of  the  cash  value  of  the  securities  or  commer- 
cial paper  so  deposited.  The  Comptroller  of  the  Cur- 
rency shall  immediately  transmit  such  application  to  the 
Secretary  of  the  Treasury  with  such  recommendation  as 

t  hSrrTrM8ury  ne  ^m^s  ProPer>  and  if,  in  the  judgment  of  the  Secretary 
m»j  direct  is  of  the  Treasury,  business  conditions  in  the  locality  de- 
mand additional  circulation,  and  if  he  be  satisfied  with 
the  character  and  value  of  the  securities  proposed  and 
that  a  lien  in  favor  of  the  United  States  on  the  securities 
so  deposited  and  on  the  assets  of  the  banks  composing  the 
association  will  be  amply  sufficient  for  the  protection  of 
the  United  States,  he  may  direct  an  issue  of  additional 
circulating  notes  to  the  association,  on  behalf  of  such 
bank,  to  an  amount  in  his  discretion,  not,  however,  ex- 
ceeding seventy-five  per  centum  of  the  cash  value  of  the 
Provisos.     securities  so  deposited :  Provided,  That  upon  the  deposit 

Amount  on.  .   .     t  .  .  ... 

state,  e  t  c,  of  any  of  the  State,  city,  town,  county,  or  other  municipal 

bonds 

bonds,  of  a  character  described  in  section  three  of  this 
Act,  circulating  notes  may  be  issued  to  the  extent  of  not 
exceeding  ninety  per  centum  of  the  market  value  of  such 
coramerciii8  R° Donc^s  so  deposited:  And  provided  further,  That  no  na- 
por.  tional  banking  association  shall  be  authorized  in  any 

event  to  issue  circulating  notes  based  on  commercial  paper 
in  excess  of  thirty  per  centum  of  its  unimpaired  capital 
"Commercial  and  surplus.  The  term  "commercial  paper"  shall  be 
S!t?d.  dC8,s  held  to  include  only  notes  representing  actual  commercial 
transactions,  which  when  accepted  by  the  association  shall 
bear  the  names  of  at  least  two  responsible  parties  and 
have  not  exceeding  four  months  to  run. 

amocfatlon  tol    ^ne  Dan^s  an(*  tne  assets  °f  ftN  banks  belonging  to  the 
federation,  ""association  shall  be  jointly  and  severally  liable  to  the 
United  States  for  the  redemption  of  such  additional  cir- 
Llen  created,  culation;  and  to  secure  such  liability  the  lien  created  by 

Revised  stat- section  fiftv-two  hundred  and  thirty  of  the  Revised  Stat- 
utes, 5230.  p.  J 

ion.  utes  shall  extend  to  and  cover  the  assets  of  all  banks  be- 

longing to  the  association,  and  to  the  securities  deposited 


uignizea 


by  Googl  5 


LAWS  CONCERNING  MONEY,  BANKING,  AND  LOANS.  717 

by  the  banks  with  the  association  pursuant  to  the  pro- 
visions of  this  Act ;  but  as  between  the  several  banks  com-    Liability  be- 

t  w  o  c  n   Of*  in 

posing  such  association  each  bank  shall  be  liable  only  in  bers. 
the  proportion  that  its  capital  and  surplus  bears  to  the 
aggregate  capital  and  surplus  of  all  such  banks.  TheopAddMona^. 
association  may,  at  any  time,  require  of  any  of  its  con- securities, 
stituent  banks  a  deposit  of  additional  securities  or  com- 
mercial paper,  or  an  exchange  of  the  securities  already  on 
deposit,  to  secure  such  additional  circulation;  and  in  case 
of  the  failure  of  such  bank  to  make  such  deposit  or  ex-  sale  of  securi- 
change  the  association  may,  after  ten  days'  notice  to  the  fuifure.held  00 
bank,  sell  the  securities  and  paper  already  in  its  hands  at 
public  sale,  and  deposit  the  proceeds  with  the  Treasurer    Deposit  of 
of  the  United  States  as  a  fund  for  the  redemption  of  such  proimi8, 
additional  circulation.    If  such  fund  be  insufficient  for 
that  purpose  the  association  may  recover  from  the  bank 
the  amount  of  the  deficiency  by  suit  in  the  circuit  cour*'ln^JljJt(:Ie^t8,{™ 
of  the  United  States,  and  shall  have  the  benefit  of  the  redeem notes, 
lien  hereinbefore  provided  for  in  favor  of  the  United 
States  upon  the  assets  of  such  bank.    The  association  or 
the  Secretary  of  the  Treasury  may  permit  or  require  the 
withdrawal  of  any  such  securities  or  commercial  paper   Withdraw  a  I 
and  the  substitution  of  other  securities  or  commercial  fiondperUmftted! 
paper  of  equal  value  therefor. 
Sec.  2.  That  whenever  any  bank  belonging  to  a  na-    Action,  if 

..        .  •   j.-         i     11  j?  -i  .  i     members  fall 

tional  currency  association  shall  fail  to  preserve  or  make  to  maintain  re 
good  its  redemption  fund  in  the  Treasury  of  the  United d*voT.ni8.np: 
States,  required  by  section  three  of  the  Act  of  June 
twentieth,  eighteen  hundred  and  seventy-four,  chapter 
three  hundred  and  forty-three,  and  the  provisions  of  this 
Act,  the  Treasurer  of  the  United  States  shall  notify  such 
national  currency  association  to  make  good  such  redemp- 
tion fund,  and  upon  the  failure  of  such  national  currency 
association  to  make  good  such  fund,  the  Treasurer  of  the 
United  States  may,  in  his  discretion,  applv  so  much  of  the    c»e  of  fund 

i  j»      i  i    i  ,i  t"     i  .of  otber  mem- 

redemption  fund  belonging  to  the  other  banks  composing  bers. 

such  national  currency  association  as  may  be  necessary 

for  that  purpose;  and  such  national  currency  association 

may,  after  five  davs'  notice  to  such  bank,  proceed  to  sell  Association  to 

.11.         i     .i     "  •  j  •       ,  ,  .        1   .    .      ,  sel  1  securities 

at  public  sale  the  securities  deposited  by  such  bank  with  oj^defauiting 

the  association  pursuant  to  the  provisions  of  section  one 

of  this  Act,  and  deposit  the  proceeds  with  the  Treasurer    Deposits  of 

of  the  United  States  as  a  fund  for  the  redemption  of  the8empt?on0rof 

additional  circulation  taken  out  by  such  bank  under  thisnotea* 

Act 
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.Adid,M«niai    Sec.  3.  That  any  national  banking  association  which 

circulation  b  y .         .       .     .  °. 

limn  VI!  ft  e°d  c,rculatln&  notes  outstanding,  secured  by  the  deposit 
state*  bonds,  of  United  States  bonds  to  an  amount  of  not  less  than 
forty  per  centum  of  its  capital  stock,  and  which  has  a 
surplus  of  not  less  than  twenty  per  centum,  may  make  ap- 
plication to  the  Comptroller  of  the  Currency  for  authority 
to  issue  additional  circulating  notes  to  be  secured  by  the 
deposit  of  bonds  other  than  bonds  of  the  United  States. 
The  Comptroller  of  the  Currency  shall  transmit  imme- 

comp"?oiVern  to  (^a^e^  tne  aPP^ca^on?  w^h  his  recommendation,  to  the 
Secretary  of  the  Treasury,  who  shall,  if  in  his  judgment 
business  conditions  in  the  locality  demand  additional  cir- 
culation, approve  the  same,  and  shall  determine  the  time 
Approval  by  ()f  issue  and  fix  the  amount,  within  the  limitations  herein 

Seer  etary  of  .  .... 

Treasury.       imposed,  of  the  additional  circulating  notes  to  be  issued. 
posulof0bonds  Whenever  after  receiving  notice  of  such  approval  any 
with  Treasurer.  Sllch  association  shall  deposit  with  the  Treasurer  or  any 
assistant  treasurer  of  the  United  States  such  of  the  bonds 
described  in  this  section  as  shall  be  approved  in  character 
and  amount  by  the  Treasurer  of  the  United  States  and 
the  Secretary  of  the  Treasury,  it  shall  be  entitled  to  re- 
ceive, upon  the  order  of  the  Comptroller  of  the  Currency, 
circulating  notes  in  blank,  registered  and  countersigned  as 
provided  by  law,  not  exceeding  in  amount  ninety  per 
Not  to  exceed  centum  of  the  market  value,  but  not  in  excess  of  the  par 
market  va?ue°  value  of  any  bonds  so  deposited,  such  market  value  to  be 
ascertained  and  determined  under  the  direction  of  the 
Secretary  of  the  Treasury. 
Bonds  of    The  Treasurer  of  the  United  States,  with  the  approval 
etc.,  acceptable,  of  the  Secretary  of  the  Treasury,  shall  accept  as  security 
t  o  0??ty,onetc.1  for  the  additional  circulating  notes  provided  for  in  this 
section,  bonds  or  other  interest-bearing  obligations  of  any 
State  of  the  United  States,  or  any  legally  authorized 
bonds  issued  by  any  city,  town,  county,  or  other  legally 
constituted  municipality  or  district  in  the  United  States 
which  has  been  in  existence  for  a  period  of  ten  years,  and 
which  for  a  period  of  ten  years  previous  to  such  deposit 
has  not  defaulted  in  the  payment  of  any  part  of  either 
principal  or  interest  of  any  funded  debt  authorized  to  be 
contracted  by  it,  and  whose  net  funded  indebtedness  does 
not  exceed  ten  per  centum  of  the  valuation  of  its  taxable 
property,  to  be  ascertained  by  the  last  preceding  valua- 
niscretionof  tion  of  property  for  the  assessment  of  taxes.  The  Treas- 

Treusurer.  . 

urer  of  the  United  States,  with  the  approval  of  the  Sec- 
retary of  the  Treasury,  shall  accept,  for  the  purposes  of 
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this  section,  securities  herein  enumerated  in  such  pro- 
portions as  he  may  from  time  to  time  determine,  and  he 
may  with  such  approval  at  any  time  require  the  deposit 
of  additional  securities,  or  require  any  association  to 
change  the  character  of  the  securities  already  on  deposit. 

Sec.  4.  That  the  legal  title  of  all  bonds,  whether  cou-  M  Transfer  o  t 

0  .  title  In  trust. 

pon  or  registered,  deposited  to  secure  circulating  notes 
issued  in  accordance  with  the  terms  of  section  three  of 
this  Act  shall  be  transferred  to  the  Treasurer  of  the 
United  States  in  trust  for  the  association  depositing  them, 
under  regulations  to  be  prescribed  by  the  Secretary  of 
the  Treasury.   A  receipt  shall  be  given  to  the  association  Receipts  from 

J  •  .  Treasurer. 

by  the  Treasurer  or  any  assistant  treasurer  of  the  United 
States,  stating  that  such  bond  is  held  in  trust  for  the  asso- 
ciation on  whose  behalf  the  transfer  is  made,  and  as  secur- 
ity for  the  redemption  and  payment  of  any  circulating 
notes  that  have  been  or  may  be  delivered  to  such  associa- 
ation.  No  assignment  or  transfer  of  any  such  bond  by  the  ^^^"p^of 
Treasurer  shall  be  deemed  valid  unless  countersigned  by  ^j&g^  8tat. 
the  Comptroller  of  the  Currency.  The  provisions  of  sec-  !>{e8«  g  •>  2  4  - 
tions  fifty-one  hundred  and  sixty-three,  fifty-one  hundred  J ofoUBts,*98, 
acid  sixty-four,  fifty-one  hundred  and  sixty-five,  fifty-one 
hundred  and  sixty-six,  and  fifty-one  hundred  and  sixty- 
seven  and  sections  fifty-two  hundred  and  twenty-four  to 
fifty-two  hundred  and  thirty-four,  inclusive,  of  the  Re- 
vised Statutes  respecting  United  States  bonds  deposited 
to  secure  circulating  notes  shall,  except  as  herein  modified, 
be  applicable  to  all  bonds  deposited  under  the  terms  of 
section  three  of  this  Act. 

Sec.  5.  That  the  additional  circulating  notes  issued  un-  ^f,^8  JfrJj|- 
der  this  Act  shall  be  used,  held,  and  treated  in  the  same  lating  notes, 
way  as  circulating  notes  of  national  banking  associations 
heretofore  issued  and  secured  by  a  deposit  of  United 
States  bonds,  and  shall  be  subject  to  all  the  provisions  of 
law  affecting  such  notes  except  as  herein  expressly  modi- 
fied :  Provided,  That  the  total  amount  of  circulating  notes  Limit  of  issue 

of    notes    b  y 

outstanding  of  any  national  banking  association,  includ-  banks, 
ing  notes  secured  by  United  States  bonds  as  now  pro- 
vided by  law,  and  notes  secured  otherwise  than  by  de- 
posit of  such  bonds,  shall  not  at  any  time  exceed  the 
amount  of  its  unimpaired  capital  and  surplus:  And  pro- 
vided further,  That  there  shall  not  be  outstanding  at  any   Maximum  of 

  «       .  ,  •  ,  ,        ,  .  -...additional 

time  circulating  notes  issued  under  the  provisions  of  this  notes. 
Act  to  an  amount  of  more  than  five  hundred  millions  of 
dollars. 


720 


NATIONAL  MONETARY  COMMISSION 


Rfcdempt  i  o  b    gECt  g.  That  whenever  and  so  long  as  any  national 

fund.  .  »   i        i  i-  •  i 

spwiai  jp  banking  association  has  outstanding  anv  of  the  additional 

qulrement  for  =»  ,  .  i 

cuiationaI  vii'  circulating  notes  authorized  to  be  issued  by  the  provisions 
is,  p.  123.  0f  this  Act  it  shall  keep  on  deposit  in  the  Treasury  of  the 
United  States,  in  addition  to  the  redemption  fund  re- 
quired by  section  three  of  the  Act  of  June  twentieth, 
eighteen  hundred  and  seventy-four,  an  additional  sum 
equal  to  five  per  centum  of  such  additional  circulation  at 
any  time  outstanding,  such  additional  five  per  centum  to 
be  treated,  held,  and  used  in  all  respects  in  the  same  man- 
ner as  the  original  redemption  fund  provided  for  by  said 
section  three  of  the  Act  of  June  twentieth,  eighteen  hun- 
dred and  seventy-four. 
Proportional    Sec.  7.  In  order  that  the  distribution  of  notes  to  be 


addmonaT  cV-  issued  under  the  provisions  of  this  Act  shall  be  made  as 

ulatlon  to        .,i  ..it  .i  •  •  * 


state*.  equitable  as  practicable  between  the  various  sections  of 
the  country,  the  Secretary  of  the  Treasury  shall  not 
approve  applications  from  associations  in  any  State  io 
excess  of  the  amount  to  which  such  State  would  be  enti- 
tled of  the  additional  notes  herein  authorized  on  the  basis 
of  the  proportion  which  the  unimpaired  capital  and  sur- 
plus of  the  national  banking  associations  in  such  State 
bears  to  the  total  amount  of  unimpaired  capital  and  sur- 
plus of  the  national  banking  associations  of  the  United 
Proviso.      States:  Provided,  however.  That  in  case  the  applications 

Emergency  ..         .  '  in  i  i  i 

assignments,  from  associations  in  any  State  snail  not  be  equal  to  the 
amount  which  the  associations  of 'such  State  wTould  be 
entitled  to  under  this  method  of  distribution,  the  Secre- 
tary of  the  Treasury  may,  in  his  discretion,  to  meet  an 
emergency,  assign  the  amount  not  thus  applied  for  to  any 
applying  association  or  associations  in  States  in  the  same 
section  of  the  country. 

etc^I^'a?-  Sec>  8'  Tnat  li  sna^  tlie  ^uty  °*  tne  Secretary  of 
citable  securi  the  Treasury  to  obtain  information  with  reference  to  the 

value  and  character  of  the  securities  authorized  to  be 
accepted  under  the  provisions  of  this  Act,  and  he  shall 
from  time  to  time  furnish  information  to  national  banking 
associations  as  to  such  securities  as  would  be  acceptable 
under  the  provisions  of  this  Act. 
Taxoncircu-    Sec.  9.  That  section  fifty-two  hundred  and  fourteen 
of  the  Revised  Statutes,  as  amended,  be  further  amended 
to  read  as  follows: 
a  „t?ev,rtS  ?ta*'    "  Sec.  5214.  National  banking  associations  having  on 
loos.  deposit  bonds  of  the  United  States,  bearing  interest  at  the 

per  ^"nTbonds2  rute  °*  two  Per  ^Ntum  per  annum,  including  the  bonds 
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issued  for  the  construction  of  the  Panama  Canal,  under 
the  provisions  of  section  eight  of  4 An  Act  to  provide  for^yoi.  3i».  p. 
the  construction  of  a  canal  connecting  the  waters  of  the 
Atlantic  and  Pacific  oceans,' approved  June  twenty-eighth, 
nineteen  hundred  and  two,  to  secure  its  circulating  notes, 
shall  pay  to  the  Treasurer  of  the  United  States,  in  the 
months  of  January  and  July,  a  tax  of  one- fourth  of  one 
per  centum  each  half  year  upon  the  average  amount  of 
such  of  its  notes  in  circulation  as  are  based  upon  the 
deposit  of  such  bonds;  and  such  associations  having  on  By  bonds  of 
deposit  bonds  of  the  United  States  bearing  interest  at  a 
rate  higher  than  two  per  centum  per  annum  shall  pay  a 
tax  of  one-half  of  one  per  centum  each  half  year  upon  the 
average  amount  of  such  of  its  notes  in  circulation  as  are 
based  upon  the  deposit  of  such  bonds.  National  banking 
associations  having  circulating  notes  secured  otherwise  cuJj[le°ltbcr  8* 
than  by  bonds  of  the  United  States  shall  pay  for  the  first 
month  a  tax  at  the  rate  of  five  per  centum  per  annum 
upon  the  average  amount  of  such  of  their  notes  in  circu- 
lation as  are  based  upon  the  deposit  of  such  securities, 
and  afterwards  an  additional  tax  of  one  per  centum  per 
annum  for  each  month  until  a  tax  of  ten  per  centum  per 
annum  is  reached,  and  thereafter  such  tax  of  ten  per  cen- 
tum per  annum,  upon  the  average  amount  of  such  notes. 
Every  national  banking  association  having  outstanding  Monthly  re- 
circulating notes  secured  by  a  deposit  of  other  securities  latlon  on  other 
than  United  States  bonds  shall  make  monthly  returns, states'  bonds6 
under  oath  of  its  president  or  cashier,  to  the  Treasurer  of 
the  United  States,  in  such  form  as  the  Treasurer  may  pre- 
scribe, of  the  average  monthly  amount  of  its  notes  so 
secured  in  circulation;  and  it  shall  be  the  duty  of  the 
Comptroller  of  the  Currency  to  cause  such  reports  of 
notes  in  circulation  to  be  verified  bv  examination  of  the 
banks'  records.    The  taxes  received  on  circulating  notes   Use  of  taxes 

11  .,         i       i        i        *     i       tt   •      ^    l^i  on    no*es  se- 

secured  otherwise  than  by  bonds  of  the  United  States  cured  »>y  other 

i    ii   i  -l    •         ,i       ,v    .  .  j»  t»    i  •  -   .,    tua»»  United 

shall  be  paid  into  the  Division  or  Kedemption  of  the  states  bonds. 
Treasury  and  credited  and  added  to  the  reserve  fund  held 
for  the  redemption  of  United  States  and  other  notes." 
Sec.  10.  That  section  nine  of  the  Act  approved  Julv   Retiring  cir- 

11  "  ctilution. 

twelfth,  eighteen  hundred  and  eighty-two,  as  amended  bv  Mv°'-  34-  p- 
the  Act  approved  March  fourth,  nineteen  hundred  and 
seven,  be  further  amended  to  read  as  follows: 

"Sec.  9.  That  any  national  banking  association  desir-  ofWn5te?*^e- 
ing  to  withdraw  its  circulating  notes,  secured  by  deposit  £JJ™J l*  1  •  8- 
of  United  States  bonds  in  the  mauner  provided  in  section  Vo,18>  p  124 
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four  of  the  Act  approved  June  twentieth,  eighteen  hun- 
dred and  seventy-four,  is  hereby  authorized  for  that  pur- 

D«po»iti  of  pose  to  deposit  lawful  money  with  the  Treasurer  of  the 
a  o  mo  ey.  -jjniteci  States  and,  with  the  consent  of  the  Comptroller  of 
the  Currency  and  the  approval  of  the  Secretary  of  the 
Treasury,  to  withdraw  a  proportionate  amount  of  bonds 
held  as  security  for  its  circulating  notes  in  the  order  of 

m? nBt°'b  i  su°k  ^posits :  Provided,  That  not  more  than  nine  millions 
limit.  of  dollars  of  lawful  money  shall  be  so  deposited  during 

any  calendar  month  for  this  purpose. 

Note«  secured    Any  national  banking  association  desiring  to  withdraw 

bv  other  secu- 

ritie*.  any  0f  its  circulating  notes,  secured  by  the  deposit  of  se- 

curities other  than  bonds  of  the  United  States,  may  make 
such  withdrawal  at  any  time  in  like  manner  and  effect  by 
Deposits.  the  deposit  of  lawful  money  or  national  bank  notes  with 
the  Treasurer  of  the  United  States,  and  upon  such  deposit 
a  proportionate  share  of  the  securities  so  deposited  may 
proviso.      be  withdrawn :  Provided,  That  the  deposits  under  this 

Retention  of  >  '  1 

depoMitH  to  re-  section  to  retire  notes  secured  by  the  deposit  of  securities 

deeni  notes.  J  1 

o«o  ° 1  1>C'  p"  other  than  bonds  of  the  United  States  shall  not  be  covered 
into  the  Treasury,  as  required  by  section  six  of  an  Act 
entitled  'An  Act  directing  the  purchase  of  silver  bullion 
and  the  issue  of  Treasury  notes  thereon,  and  for  other 
purposes,'  approved  July  fourteenth,  eighteen  hundred 
and  ninety,  but  shall  be  retained  in  the  Treasury  for  the 
purpose  of  redeeming  the  notes  of  the  bank  making  such 
deposit." 

notes* ue  ot  Sec.  11.  That  section  fifty-one  hundred  and  seventy  - 
n  Revised  stat- two  of  the  Revised  Statutes  be,  and  the  same  is  hereby, 
low.  amended:  amended  to  read  as  follows: 


and  pr1itaiiing  "  ^EC'  51  ~2'  *n  or(*er  to  f"rnisn  suitable  notes  for  cir- 
culation, the  Comptroller  of  the  Currency  shall,  under  the 
direction  of  the  Secretary  of  the  Treasury,  cause  plates 
and  dies  to  be  engraved,  in  the  best  manner  to  guard 
against  counterfeiting  and  fraudulent  alterations,  and 
shall  have  printed  therefrom,  and  numbered,  such  quan- 

tlQDenomina- tity  of  circulating  notes,  in  blank,  of  the  denominations 
of  five  dollars,  ten  dollars,  twenty  dollars,  fifty  dollars, 
one  hundred  dollars,  five  hundred  dollars,  one  thousand 
dollars,  and  ten  thousand  dollars,  as  may  be  required  to 
character  of  supply  the  associations  entitled  to  receive  the  same.  Such 

security.  rtr  j 

notes  shall  state  upon  their  face  that  they  are  secured  by 
United  States  bonds  or  other  securities,  certified  by  the 
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written  or  engraved  signatures  of  the  Treasurer  and  Reg- 
ister and  by  the  imprint  of  the  seal  of  the  Treasury. 
They  shall  also  express  upon  their  face  the  promise  of 
the  association  receiving  the  same  to  pay  on  demand,  at- 
tested by  the  signature  of  the  president  or  vice-president 
and  cashier.    The  Comptroller  of  the  Currency,  acting  Additional 
under  the  direction  of  the  Secretary  of  the  Treasury,  pared, 
shall  as  soon  as  practicable  cause  to  be  prepared  circu- 
lating notes  in  blank,  registered  and  countersigned,  as 
provided  by  law,  to  an  amount  equal  to  fifty  per  centum  Amount, 
of  the  capital  stock  of  each  national  banking  association ; 
such  notes  to  be  deposited  in  the  Treasury  or  in  the  sub-  de?f??ry  sut£ 
treasury  of  the  United  States  nearest  the  place  of  busi- Ject  t0  order* 
ness  of  each  association,  and  to  be  held  for  such  associa- 
tion, subject  to  the  order  of  the  Comptroller  of  the  Cur- 
rency, for  their  delivery  as  provided  by  law:  Provided^  ProvlBO- 
That  the  Comptroller  of  the  Currency  may  issue  national  fo1rn?.ofpre8ent 
bank  notes  of  the  present  form  until  plates  can  be  pre- 
pared and  circulating  notes  issued  as  above  provided: 
Provided,  however.  That  in  no  event  shall  bank  notes  of   Present  form 

"  not  for  addl- 

the  present  form  be  issued  to  any  bank  as  additional  cir-  JJo»aI  drcuia- 
culation  provided  for  by  this  Act." 

Sec.  12.  That  circulating  notes  of  national  banking  f  nRedeJ,p/fl J1} 
associations,  when  presented  to  the  Treasury  for  redemp-  m^Jfy18  p  m 
tion,  as  provided  in  section  three  of  the  Act  approved 
June  twentieth,  eighteen  hundred  and  seventy-four,  shall 
be  redeemed  in  lawful  money  of  the  United  States. 

Sec.  13.  That  all  acts  and  orders  of  the  Comptroller  B^^JJoftJj 
of  the  Currency  and  the  Treasurer  of  the  United  States  Treasury, 
authorized  by  this  Act  shall  have  the  approval  of  the 
Secretary  of  the  Treasury  who  shall  have  power,  also,  to 
make  any  such  rules  and  regulations  and  exercise  such 
control  over  the  organization  and  management  of  na- 
tional currency  associations  as  may  be  necessary  to  carry 
out  the  purposes  of  this  Act. 

Sec.  14.  That  the  provisions  of  section  fifty-one  hun-^  Desjfjnated 

r  ,  *  depuxitnrles  re- 

dred  and  ninety-one  of  the  Revised  Statutes,  with  refer-  nJJ,{^;: 
ence  to  the  reserves  of  national  banking  associations,  shall  ^[J*^  stat. 
not  apply  to  deposits  of  public  moneys  by  the  United  oioi,  p. 
States  in  designated  depositaries. 

Sec.  15.  That  all  national  banking  associations  desig- 
nated as  regular  depositaries  of  public  money  shall  pay 
upon  all  special  and  additional  deposits  made  by  the  Sec-  ^£^$£52 
retary  of  the  Treasury  in  such  depositaries,  and  all  such  Ucp2JSej».pl,b" 
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associations  designated  as  temporary  depositaries  of  pub- 
lic money  shall  pay  upon  all  sums  of  public  money  de- 
posited in  such  associations  interest  at  such  rate  as  the 
Secretary  of  the  Treasury  may  prescribe,  not  less,  how- 
ever, than  one  per  centum  per  annum  upon  the  average 
Proviso,       monthly  amount  of  such  deposits:  Provided,  however, 

not8modkfflIugrrnat  nothing  contained  in  this  Act  shall  be  construed  to 
change  or  modify  the  obligation  of  any  association  or  any 
of  its  officers  for  the  safe-keeping  of  public  money:  Pro- 

te£Stform  ^"vided  father,  That  the  rate  of  interest  charged  upon 
such  deposits  shall  be  equal  and  uniform  throughout  the 
United  States. 

Appropria-  Sec.  16.  That  a  sum  sufficient  to  carry  out  the  purpose* 
of  the  preceding  sections  of  this  Act  is  hereby  appropri- 
ated out  of  any  money  in  the  Treasury  not  otherwise  ap- 
propriated. 

National  Mon-    Sec.  17.  That  a  Commission  is  herebv  created,  to  be 

etury  Commls-  .  *. 

Bion  created,  called  the  "  National  Monetary  Commission,"  to  be  com- 
Appointment.  posed  of  nine  members  of  the  Senate,  to  be  appointed  by 
the  Presiding  Officer  thereof,  and  nine  members  of  the 
House  of  Representatives,  to  be  appointed  by  the  Speaker 
thereof:  and  any  vacancy  on  the  Commission  shall  be 
filled  in  the  same  manner  as  the  original  appointment, 
inquiry  as  to    Sec.  18.  That  it  shall  be  the  dutv  of  this  Commission  to 

changes  In.  .. 

monetary  ays  inquire  into  and  report  to  Congress  at  the  earliest  date 

tem,  etc.  *  1  13 

practicable,  what  changes  are  necessary  or  desirable  in 
the  monetary  system  of  the  United  States  or  in  the  laws 
relating  to  banking  and  currency,  and  for  this  purpose 

Authority,  they  are  authorized  to  sit  during  the  sessions  or  recess  of 
Congress,  at  such  times  and  places  as  they  may  deem 
desirable,  to  send  for  persons  and  papers,  to  administer 
oaths,  to  summons  and  compel  the  attendance  of  witnesses. 

officials.  and  to  employ  a  disbursing  officer  and  such  secretaries, 
experts,  stenographers,  messengers,  and  other  assistants 
as  shall  be  necessary  to  carry  out  the  purposes  for  which 
said  Commission  was  created.    The  Commission  shall 

powers.  have  the  power,  through  subcommittee  or  otherwise,  to 
examine  witnesses  and  to  make  such  investigations  and  ex- 
aminations, in  this  or  other  countries,  of  the  subjects 
committed  to  their  charge  as  they  shall  deem  necessary. 

tioioppropria"  ^ec.  19,  That  a  sum  suffic^ent  to  ^rry  out  the  purposes 
of  sections  seventeen  and  eighteen  of  this  Act,  and  to  pay 
the  necessary  expenses  of  the  Commission  and  its  mem- 
bers, is  hereby  appropriated,  out  of  any  money  in  the 
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Treasury  not  otherwise  appropriated.    Said  appropria- 
tion shall  be  immediately  available  and  shall  be  paid  but  immediately 
on  the  audit  and  order  of  the  chairman  or  acting  chairman  e' 
of  said  Commission,  which  audit  and  order  shall  be  con-  Accounts, 
elusive  and  binding  upon  all  Departments  as  to  the  cor- 
rectness of  the  accounts  of  such  Commission. 

Sue.  20.  That  this  Act  shall  expire  by  limitation  on  the  Termination 
thirtieth  day  of  June,  nineteen  hundred  and  fourteen. 

Approved,  May  30,  1908. 
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Charges  516, 519,521,528 

Coins  annually,  by  commission   478, 489, 492, 493, 497,  Kg  543 

When  to  commence   482, 5< >t ».  Mil 

Foreign   4'  0,  517 

Test  for  uniformity   49!*,  :-):•: 

Gold  at  expense  of  depositor   5_1_1 

In  California   510 

United  States  not  responsible  for  deposits   5111 

At  branch  mint   511 

Ingots   503, 539 

Metal   4£a 

For  minor  coinage   538. 

Ajbay  Commission: 

Members,  change  of   489. 492. 4H3 

Provision  for   478. 506, 543, 503 

Weights,  annual  test  in  presence  of   494, 506,  513,5G4 

Assay  kr: 

Assistants,  and  their  duties   50J 

Assistant  treasurer,  may  l>e  constituted,  to  receive  gold  coin  or  bullion.  238. 582 

Bars,  to  stamp  fineness  on   540,  oiii! 

Bond   475. 552 

Branches,  at   498 

Bullion,  fitness  to  be  determined  by   537. 552 

Certificates,  to  verify  and  countersign   531 

California,  appointment,  duties,  salary   510 

Calculations  and  countersign  certificates,  to  verify   537, 554, 557 

Clerks,  workmen,  etc.,  may  employ   545. 

Disbursing  agent,  to  be   542 

Duties   474.501,532.554 

Ingots,  to  assay   503 

Metal,  to  assay  certain   483 

Oath  of  office     425 

Provision  for   474,500.531.551 

Salary   475.534.546 

Subordinates,  liable  for  acts  of   5&I 

Superintendent,  to  return  bullion  to   537, 557 

To  give  certificates  to   5::9,  559 

Report  of  assays  to   537. 552 

Trials  of  one  and  two  cent  pieces,  and  report  thereof   523 

Three-cent  piece,  and  report  thereof   524 

Five-cent  piece,  and  report  thereof   Qiifi 

Workmen,  wages  of,  etc   541i 

Assaying  Works: 

In  California   510 

Assay  Offices: 

Acts  establishing,  list  of   551 

Business  limited  to  what   546,  5Jili 

Charges,  etc.,  disposition  of   545, 565. 583 

15712°— 10  42 
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Assay  Offices— Continued. 

Expenditures  to  be  paid  from  appropriations   545, 565 

Laws  applicable   547,  562 

Money  and  bullion  to  pay  depositors   5S2. 583. 

Names  of  different   549,  551 

Officers,  clerks,  and  employees — 

Appointment  of  acting   533 

Compensation   566,  001 

Duties  and  powers   546,  566,  qM 

Oath  and  bond   546.  566 

Principal  responsible  for  acting   533. 

To  continue;  bonds   549 

Payment  of  depositors  in  coin  certificates   583,  5 S3 

Regulations,  returns,  etc   541 

Under  Director  of  the  Mint   512 

Unexpended  appropriations  for  certain,  transferred   549 

Boise  City — 

Appropriation  for  conBtruction   52& 

Business  limited  to  what   546,  566. 

Certificates  for  gold  dust,  etc   52S 

Depository  for  public  moneys   211,  52S.  568 

Established   516,527 

Laws  applicable   528.  529 

Officers,  workmen,  etc.,  salaries,  etc   528, 566,  566.  56C 

Regulations,  returns,  charges,  etc   528 

Superintendent,  duties  of   211, 528,  56a 

Under  control  of  Director  of  Mint   52i 

Carson  City — 

Operation  of,  as  an  assay  office   60S 

Charlotte,  N.  C— 

Established   516 

Dead  wood,  8.  Dak. — 

Business   603 

Established   516, 603 

Wages  and  expenses   603 

Denver,  Colo. — 

Branch  mint  as  an  assav  office   520, 601, 602 

Business  limited  to  what   546, 566, 60L  602 

Officers,  clerks,  employees,  duties,  compensation,  etc. .  566,  566,  566.  601,  602 
Helena,  Mont. — 

Established   516.  573 

I^aws  applicable   602 

Refinery  of  gold  and  silver   601 

New  York,  N.  Y  — 

Adjustment  of  accounts   515. 545, 5fi5 

Bullion  for  coinage  to  be  transferred   545. 565 

Business  similar  to  mints,  except   545. 565 

Charges  for  assaying,  etc   516, 5S5 

Converting  into  coins   515 

Established   515 

Exchange  of  gold  bars  for  coin   616 

Laws  respecting  mint  and  officers  applicable   516. 546,  565 

Form  in  which  bullion  and  coin  to  oe  cast   515 

Money  or  bullion  to  nay  depositors   543^  563^582 

Officers,  assistants,  clerks,  employees,  duties,  salaries,  etc. .  545, 546, 565, 566. 

Quarters  and  machinery   516 

Refining  and  parting  to  bo  carried  on  at   577. 578,  GUI 

Expense;  payment   577, 578, 585, 607 

Charges  and  by-products   607 

Regulations  of  operations   516. 

Stamp  of  weight  and  fineness   515 

Treasurer,  assistant,  as  treasurer  of   542 

To  give  certificate  of  net  value   515 

To  give  receipt  to  depositors  of  bullion  and  foreign  coin   515 

St.  Louis,  Mo. — 

Established   51fi 

Salt  Lake  City,  Utah- 
Established   515 
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Assay  Offices— Continued . 
Seattle,  Wash.— 

Established  516,  606 

Business   606 

Officers   6DG 

Assistant  Treasurers  of  the  United  States: 

Acting  assistant  treasurers  and  depositaries,  provision  for   189 

Appointment  of  (sec.  3595,  R.  S.)   212 

Salaries  (sec.  3596,  R.  S.)   212 

Receipt  of  commissions  prohibited  (sec.  3597,  R.  S.)   212 

To  give  bonds,  etc.  (sees.  3600  and  3601)   213 

Rooms  for  use  of  (sec.  3598,  R.  S.)   212 

Business  to  be  therein  performed  (sec.  3599,  R.  S.)   212 

In  case  of  absence  or  sickness  who  to  act,  liability,  etc.  (sec.  3613,  R.  S.). . .  213 

Employment  of  subordinate  officers,  authorized  (sees.  3603  to  3612,  R.  S.). .  213 

Superintendents  of  mint  at  Carson  City  and  assay  office  at  Boise  City   5fi9 

Baltimore — 

Assistant  treasurer  provided   137 

Appointment  of  (sec.  3595,  R.S.)   212 

Boise  City — 

Assistant  treasurer  provided   137 

Superintendent  of  assay  office  to  be;  duties  (sec.  3594,  R.  S.)   211 

Boston — 

Vaults,  etc.,  for  public  moneys   122 

Safe-keeping,  etc.,  public  moneys   136 

Assistant  treasurer  United  States,  appointment  and  duties   137 

Appointment  of  (sec.  3595,  R.S.)   212 

Carson  City,  superintendent  of  mint,  to  be  (sec.  3591,  R.  S.)   211 

Charleston,  assistant  treasurer,  appointment  and  duties   132 

Chicago,  assistant  treasurer  provided   137 

Appointment  of  (sec.  3595,  R.  S.)   212 

Cincinnati,  assistant  treasurer  provided   132 

Appointment  of  (sec.  3595,  R.  S.)   212 

Denver,  assistant  treasurer  provided   13Z 

New  Orleans — 

Assistant  treasurer  United  States,  appointment  and  duties   131 

Appointment  of  (sec.  3595,  R.  S.)   212 

Salary   549 

New  York — 

Vaults,  etc   122 

Safekeeping,  etc.,  public  moneys   136. 

Assistant  treasurer  United  Statns,  appointment  and  duties   137 

Appointment  of  (sec.  3595,  R.S.)   212 

May  appoint  deputy;  duties  (sec.  3602,  R.  S.)   213 

Salary  changed   516 

Salary   549 

To  cease  duties  of  treasurer  of  assay  office   549 

Philadelphia — 

Assistant  treasurer,  appointment  of  (sec.  3595,  R.S.)   212 

Salary   549 

Duties   1M 

St.  Louis — 

Safekeeping,  etc.,  public  moneys   13fi 

Assistant  treasurer,  appointment  of  (sec.  3595,  R.  S.)   212 

Appointment  and  duties   JJil 

San  Francisco — 

Assistant  treasurer  provided   132 

Appointment  of  (sec.  3595,  R.  S.)   212 

Salary   549 

"Associations"  defined   3ii9 

Auditor  for  the  Treasury: 

Provision  for   5 

Duties   6 

Not  to  be  concerned  in  what   6 

Balances: 

Due  States,  to  bear  interest   31 

Duties  pledged  to  pay  the  interest   32 
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Baltimore.   (See  Assistant  Treasurers  of  the  United  States.) 

Banco  Espanol  dk  Puerto  Rico: 

May  amend  its  by-laws   258 

••Substitute  capital   259 

Powers  not  enlarged   259 

Federal  control  unabridged   259 

"Bank"  defined   328 

"Banker"  defined   378 

Bankers: 

Tax  upon  sales  of  bullion  and  coin   1S8 

Banking  Companies: 

Comptroller  to  report  condition  to  Congress  annually   324 

Bank  Notes: 

Payment  by  the  United  States  of   122 

Ten  per  cent  per  annum  tax  on,  for  part  of  a  dollar   17_9 

Bank  op  Alexandria.   (See  Banks.) 
Bank  op  the  United  States: 

Agent  of  United  States  for  payment  of  Dutch  debt,  employment  of   283 

Bills.    (See  Business,  this  title.) 

Bribery.   (See  Penalty,  this  title.) 

Business  of — 

Banks,  may  employ  other   306 

Bills  obligatory  ana  of  credit  assignable   273,  304, 305 

To  be  not  less  than  $5,000   304 

Or  notes  issued  to  be  obligatory   273,  304 

Receivable  by  United  States   275, 307,  627, 630 

Repealed.   292,  315,  630 

When  payable   305 

Commence  when   301. 3M 

Depository  for  public  moneys,  to  be   307 

Designated  depositaries  to  render  duties  and  services  required  of  late 

bank   318 

Duties  of  loan  commissioners   96, 307 

Repealed   1 15, 314 

Records  to  be  transferred  to  Secretary  of  the  Treasury   314 

All  moneys  to  be  paid  into  Treasury   314 

Interest  chargeable  on  refusal  to  pay   302 

Loans,  excessive,  prohibited   20 

Limitation  of,  to  United  States,  etc   272. 275, 304.  311 

Penaity  for  violation   224 

To  United  States   277, 279. 280, 281, 282. 284, 285, 286,  288,  234 

Authorized  to  lend  to  United  States  21 , 24,  29, 

33,  34,  35,  36,  43, 46,  48, 50,  52,  53,  56,  61, 
6Jt,G^G^71J7J^9Jkl0JL109t  110,  112, 122 

How  to  be  paid  off   27, 28,  32, 34 

Payment  of,  by  the  United  States  of  first  and  second  installment*.  228 

Of  third  installment   280 

Period  of  payment  by  United  States  of  installments   228 

Reference  to  authority  to  make   2SH 

Sinking  fund,  commissioners  to  provide  for  payment  of,  made  to 

United  States   2£3_ 

(See  also  Penalty,  this  title.) 

Note  for  less  than  $5  not  to  be  issued   306 

Payments  in  specie,  or  of  notes,  etc.,  not  to  suspend   307 

To,  of  public  debt.   32,41 

Pensions,  repeal  of  requirement  to  pay   310, 315 

Public  stocks  held  by  bank  may  be  sold   47,  6fl 

Recovery  on  refusal  to  pay   308 

Sale  of  certificates  of  public  stock  to   103 

Transacting  business  and  trade,  in  what   272, 301,  304 

Transfer,  etc.,  public  moneys  without  charge,  to   301 

By-laws   270,  299 

Capital  stock — 

Amount  and  division   269. 295 

Assignable  and  transferable   273, 298, 304 

Belonging  to  United  States  may  be  sold  *  47,  GQ 
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Bank  op  the  United  States— Continued 
Capital  stock — Continued. 

Bonds  held  by  United  States  under  Pennsylvania  charter,  authority 

to  sell   310 

Public-debt  stocks  held  by  bank  may  be  sold   272.  298 

Secretary  of  the  Treasury  to  act  as  agent  of  United  States  310.  322 

To  receive  and  deposit  dividends,  profits,  and  capital  stock..  322, 323 

Subscriptions,  in  what  to  be  paid   20 

Time  and  place  of  making   269,  276^  295, 220 

Under  superintendents   269,  295 

Who  may  make,  and  amount   269,  276,  295, 296.  29-1 

United  States  may  subscribe   21 

Proportions  of  gold  and  silver  and  the  public  debt   269,  297 

Public  debt  funded  at  3  per  cent,  how  paid   221 

Whi  n  to  be  paid   270,  276, 297 

Specie  proportion,  when  to  be  paid  JTit, rr 

Loss  of  dividend  on  failure  to  i>ay  any   223 

By  United  States  and  how  to  bo  paid   275, 295,  298. 

Failure  after  first  payment  forfeit*   276 

Where  and  when  to  be  opened,  etc   295 

In  case  of  excess   29fi 

Reduced   296 

Lists  to  be  made   296 

Payment  for  transferring  funded-debt  certificates   298. 

Redemption  of  funded  debt  subscribed   298 

Rank  may  sell  funded  debt  subscribed  for  gold,  etc   23fi 

May  sell  stock  subscribed  by  United  States   299 

Subscribers  failing  to  pay,  lose  dividends   305 

Cashier,  to  give  bond   271,  :so:{ 

Constitution,  articles  of   270.301 

Counterfeiting.    (See  Penalty,  this  title.) 
Debts- 
Limitation  of  which  shall  owe   272.  303 

Directors  liable  for  excess,  except   272,  303. 

Corporation  not  thereby  exempt   272,303 

Statement  of,  to  be  made  to  stockholders   223 

Directors — 

Appointment,  election,  and  number   270, 299, 300, 301 

Annual  election  of   270.  299 

One  to  be  president   270,  300 

P'irst  election  of   270,300,  301 

To  employ  officers,  etc.,  and  manage  affairs   270,  301 

Number  eligible  for  reelection   271. 302 

None  but  stockholders  eligible   271,302 

No  emoluments  unless   271,  'Jdll 

Board,  how  constituted   27L302 

Liable  for  excess  debts,  except   272, 303,  304 

To  make  statement  to  stockholders   273, 305 

To  establish  discount  and  deposit  offices   274, 30,').  306 

Not  to  be  director  of  any  other  bank   :'00 

Time  of  service   300. 301, 306. 

Failure  to  elect,  not  to  dissolve  bank   1100 

To  fill  vacancy  in  office  of  president   lino 

Vacancy,  how  filled   :U)0 

President  of  the  United  States  may  remove  his  appointees   ALU 

Rules  concerning  voting  for   302, 310 

May  employ  other  banks   306 

Number  of  managers  to  be  appointed   306 

Stockholder  must  be  a  citizen  to  vote  for   306 

Discount  and  deposit  offices — 

May  be  established   274,  285,  305, 306 

May  employ  other  banks  as,  except   306 

Dividends — 

Half  yearly,  to  be  made   273. 305. 

Due  United  States  appropriated  to  pay  interest  on  loan  32^  38, 47, 228 

Appropriated  to  sinking  fund ;v;v.V..^I.'i<^-\^-r^.-^-   ^ 

Secretary  of  the  Treasury  to  receive  and  deposit  dividends,  profits, 
and  capital  stock   322. 323 
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Bank  op  the  United  States — Continued.  Pa*e- 

Establishment  of   269,  295 

Articles  governing   20 

Title  of  corporation   270. 299 

Powers  and  liabilities   270,  299 

Only  bank  to  be  established  during  its  continuance,  except   275,  3i>s 

Duration   2119 

Not  to  be  dissolved  by  failure  to  elect  directors   300 

Constitution   270,  301 

Bonus  to  be  paid  United  States  for  charter   oiiS 

Name  may  be  used  after  charter  expires,  for  what   3Ai9_ 

Limitation  of  time  of  commencing  operations   209 

Violation  of  charter,  etc.;  forfeiture   309 

Settlement  under  Pennsylvania  charter  for  stock  of  United  States   310 

(See  aUo  Business.) 

Examination.    (See  Inspection,  this  title.) 

Inspection  of,  may  be  made  by — 

Head  of  Treasury  Department   224 

Committees  of  Congress   309 

Interest  on  loans  not  to  exceed  more  than  6  per  cent  (see  also  Business, 
this  title)   222 

Loans.    (See  Business,  thia  title.) 

Management- 
Officers,  clerks,  etc   270,301 

Rules   270,  301 

Cashier  and  treasurer  to  give  bond  r .  271, 303 

Number  of  managers  to  be  employed   3flfi 

(See  also  President;  Cashier,  thia  title.) 

Notes.    (Sr*  Business,  this  title.) 

Officers.    (See  Management,  this  title.) 

Opening,  time  of,  and  where   270,  301 

Organization.    (See  Establishment,  this  title.) 
Payments.   (See  Business,  this  title.) 
Penalty — 

Counterfeiting,  forging,  etc   282,  286,  308,  623,  029 

Punishment  of  frauds  on,  extended  to  Louisiana   2i& 

Unlawfully  dealing  in  goods  or  making  loans   274, 301 

Bribery  of  officers   31H 

President— 

To  be  chosen  from  directors   270.  3M 

Compensation   271. 302 

Continuance  in  office   300.  3iMi 

Vacancy,  how  filled   300,  302 

Time  of  service   301 

To  perform  duties  of  loan  commissioners   3U 

Profits- 
Secretary  of  the  Treasury  to  receive  and  deposit   322.  323 

To  settle  claim  for  surplus   322 

Property — 

Limitation  of  real,  which  may  hold   271,  303 

All  kinds   299 

Public  debt,  bank  not  at  liberty  to  purchase   212 

Rules   270.  301 

Seal   270,  299 

Statement — 

Of  debts,  profits,  etc.,  to  be  made  to  stockholders   273,  305 

To  be  furnished  head  of  the  Treasury  Department   274, 306,  322 

Stock.    (See  Capital  stock,  this  title.) 

Stockholders- 
Subscribers   2Q 

Votes  to  be  in  proportion  to  amount  subscribed   270. 

Certain,  may  vote  by  proxy   221 

Only  eligible  as  directors.   271 

Meeting,  number  of,  entitled  to  call,  etc   271,  303 

To  supply  director  in  case  of  vacancy   300 

Must  be  a  citizen  to  vote  for  director   306 

Subscribers.    (See  Stockholders,  this  title.) 
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Bank  op  the  United  States — Continued.  Page. 

Suite,  prevention  of  abatement  of   31Q 

Transferring  public  moneys.   (See  Business,  this  title.) 

Treasurer  to  give  bond   271,  303 

Banks.    (See  also  National  banks;  Bank  of  the  United  States): 

Bank  of  Alexandria,  establishment  of   288 

Branch  at  Louisiana  Purchase  Exposition   451 

Building  associations   291 

Capital  of,  expired  or  converted   3_7_B 

Comptroller  to  take  possession  of  trust,  etc.,  banks  as  he  would  a  national 

bank   29_L 

District  of  Columbia  banks,  etc.,  acta  relating  to   288 

May  loan  to  United  States   75, 81, 84, 87, 94,  292, 293, 629 

Comptroller  may  examine   291, 374, 3_7_fi 

Payment  expenses  of  examinations    291, 374, 376, 377 

Safe  deposit,  trust,  loan,  mortgage,  and  other  companies   291 

To  report  to  Comptroller   29_1 

Not  to  deal  in  funded  debt  of  the  United  States   101^  312 

Renewal  of  charters   368 

Incorporation  of   312 

Rules  affecting   312.  313 

No  circulation  less  than  $5   326,  633 

Report  of  examination   316 

Savings  banks,  etc.,  subject  to  national  banking  laws   428 

Duties  on  notes,  etc..  during  war  of  1812   293. 

Composition  with  bankers  in  lieu  of  duties   293 

Funded  debt  of  United  States,  not  to  buy  or  sell   288 

Indian  Territory,  banks  and  trust  companies  in   450 

Loan  to  United  States,  any  bank  incorporated  by  the  United  States  may. .  2M 

Notes  for  less  than  $5,  not  to  issue   288,  289, 29Q 

None  less  than  fH)   631,  631 

None  less  than  12Q   631,631 

Less  than  $1  prohibited   611 

Payments  in  bank,  below  par  prohibited   630 

Bills,  etc.,  issuance  of,  by  corporations  created  by  Congress,  but 

expired   326, 632 

Or  bills  of  banks  issuing  such  for  less  than  $5,  mot  receivable  for  public 

debt   318,325,326,632 

Suspended  until  October  L  1838   3217632 

Public  moneys  ^see  also  Designated  depositories) — 

Until  depositories  selected,  state  and  district  banks  to  continue   319 

To  be  withdrawn  from  former  depositories   324 

If  banks  refuse,  what   321 

Interest,  etc.,  to  be  charged   325 

Act  repealed   326 

Deposits  in  solvent  specie  paying  banks   327 

Withdrawal   327 

Receiving  and  paying  out  paper  currency  less  than  $5   28Q 

Treasury  notes,  chargeable  with  interest  when   77, 82, 85 

Redeeming  notes  of  $5  in  gold  and  silver   29Q 

Resuming  specie  payments   290 

Savings  banks  authorized   22Q_ 

To  report  to  Comptroller,  etc   428 

Existing,  capital   428 

Or  savings  and  trust  companies  to  make  reports  to  Comptroller   290 

And  De  subject  to  banking  laws   291 

Law  amended   291 

Spanish  Bank  of  Porto  Rico   445 

State  banks  may  secure  circulating  notes,  how   328 

On  failure  to  redeem,  how  paid   329 

Forfeiture,  cancellation,  etc.,  of  security   329 

Surplus  to  be  paid  bank   229 

How  may  become  national   328 

Comptroller  to  report  condition  annually  to  Congress   371 

Shareholders  liabilities   335,386 

When  surplus  deficient   386 

Comptroller  may  close  when   336 
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Banks— Continued. 

Tax,  1Q  per  cent,  on  fractional  notes   330 

On  banks  and  bankers   446 

notes  of,  or  persons   424 

Territories,  incorporating  in   435 

Acts  in  relation  to  banks  in   2i& 

Unchartered,  not  to  issue  notes   2S8 

Banks  op  Deposit: 

Established   315,326 

Bars.    {See  Bullion.) 

Bills  {set  Banks;  Loans;  Money;  Notes): 

United  States  not  to  emit,  unless  (Confederation)   1 

Of  banks  of  United  States  receivable  by  United  States   627, 628,  630 

Repealed   630 

Of  municipal  corporations  for  less  than  tlO  prohibited   631 

Circulation  to  be  withdrawn   631 

Issue  of  by  defunct  corporations  prohibited   632 

Of  banks  issuing  such  tor  less  than  $5  not  receivable  for  public  debt   632. 

Suspended  until  October  1,1838   632 

Bills  op  Credit: 

States  not  to  emit  (Constitution)   3 

To  be  received  from  subscribers  to  loan   9 

No  State  to  emit   413 

Pledge  of  United  States  for  (Confederation)   1 

Authority  to  emit  (Confederation)   1 

Not  to  be  emitted,  unless  (^Confederation)   1 

Bimetallism.    {See  Gold  and  Silver.) 

Blind,  American  Printing  House  por  the: 

Investment  of  4  per  cent  bonds  for  use  of   241 

Trust  fund  created,  etc   262. 


Boise  City.    {See  AsHay  offices;  Assistant  Treasurer  of  the  United  States.) 
Boise  City  Assay  Ofpice.    {See  Assay  offices.) 

Bond-Aided  Railroads.    {See  Pacific  Railroads;  Union  Pacific  Railroad 


Company.) 
Bonds,  Official: 

Of  Treasurer  of  the  United  States  and  other  depositaries   13& 

Bonds  of  the  United  States  {see  also  Stock  of  the  United  States): 

Act  of  December  23,  1857,  applied   164, 167, 173 

Alabama  claims,  issue  to  pay;  cancellation  of  certain   232 

Exchaoge  and  sale  to  pay   232 

Investment  of  amount  in  5  per  cent   2113 

Amount  of  canceled  and  destroyed  to  be  deducted  from  public  debt. . .  205, 212 

Of  5  per  cent,  may  be  increased   206 

Bonded  debt  not  to  be  increased   203 

"Bonds  of  the  United  States"  defined   331 

Cancellation  of,  held  to  secure  State  bank  circulation   329 

And  destruction  of  purchased   205^219,233 

Record  to  be  made   205,212 

Certificates  of  deposit  may  be  converted  into  ±  per  cent   240 

Commissions,  etc.,  none  to  be  allowed  for  exchange   231 

None  for  sale   249, 266 

Counterfeiting,  etc.    {See  Penalty.) 

Coupon,  transferable  by  delivery   1 62 

Certain  to  be  valid.   1S7 

Coupons  to  bear  signature,  etc   1S6 

Rebate  of  interest  upon   220 

Denominations   16L  16L  175.  ISO,  183,  184,  i^L  203.  232,  24_L 

247.  249,  253,  256,  260,  265, 266,  433.  636,  642.  ZQ5 

Destroyed,  purchased  and  now  in  sinking  fund  to  be   205,  219 

Record  to  be  made  of   205,  2_L9_ 

Amount  to  be  deducted  from  public  debt   205,  219 

Disposal  of   167,  169, 

175,  180,  184,  191,  192,  204,  232,  249,  260,  265,  636,  642,  £19 

Disposition  of,  not  subscribed  for   249 

Duplicates  mav  be  issued  in  lieu  of  those  destroyed  or  defaced  or  lost .  207.  220.  221 

Engraving,  printing,  etc   428,  661,  687,  690,  703, 110 
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Bonds  of  thb  United  States — Continued.  Pa«» 

Exchange  of  registered  for  coupon   187,  221 

Five  per  cent  for  bonds  of  1858   231 

Allowance  of  interest   231 

Exchangeable  for  treasury  notes   160.  164, 

166, 167, 184. 185, 190, 191. 192, 642,  646,  648. 

United  States  notes   166, 167,  YfT,  635, 555  644 

Other  bonds   165, 185, 221,  231,  237,  335, 389, 433,  652, 661 

Other  obligations   191.192,642.648 

Annual  interest  bearing  for  semiannual   185 

Five-twenties   204,  239 

Five  per  cent  and  6  per  cent  for  4  per  cent  ~  239 

Three  and  one-half  per  cent  for  3  per  cent   241, 433 

Five  per  cent,  4  per  cent  and  3  per  cent  for  2  per  cent   256 

Four  per  cent  for  6  per  cent   239 

Valuation  '..   256 

Expenses  of  issuing,  etc.,  appropriation   167,  180, 

187,  204,  206,  218,  249,  257,  260,  265, 428,  661, 620 

Five-twenties  may  be  disposed  of  whore  and  for  what   167,  184, 189 

Redemption  of   204,219,  235,239 

Other  bonds  may  be  exchanged  for   204 

Form,  printing  thereon,  etc   167, 178, 

186, 190. 203. 232, 241. 249. 253. 266, 260, 265. 433, 636, 205 

Former,  made  valid   186 

Gold  certificates  may  be  received  in  payment  for   205 

Instructions  relative  receiving  and  preparing   187 

Interest,  coupons  to  be  signed,  etc   162, 186. 

On  matured  and  called  to  cease  when   204,  220,  235, 257 

On  foreign  loan,  where  payable   163 

Payable  in  coin   166,180,184,219, 249,642 

Payable  when   190,  20"6,  433, 705 

Rate  and  character  to  be  expressed  on   191 

On  issue  of  1858,  to  cease  when   230 

Payable  in  gold  coin   256,  260,  205,  705 

(See  also  Loans;  Interest.) 

Issue  of  (kind  not  stated)   164,  190, 191 

Six  per  cent  for  certain  1  per  cent   165 

Under  section  1,  act  Marcn  3,  1863,  to  cease,  except   185 

Registered  in  lieu  of  coupon   181 

Of  any  description  authorized   lfil 

For  materials  or  supplies   191 

Two  per  cent  Isthmian  Canal,  authority  repealed   266 

To  maintain  redemption  reserve  fund   611 

Coupon   161 ,164, 165, 180, 187,  190,  191,  206,  231,  236,  242,  217 

Registered   187,  241,  433 

Coupon  or  registered   lfil . 

166,  175,  180,  183,  185,  203,  232,  234,  249,  253, 
256,  2577260.  26o~423,  (J 35,  636,  639,  G42, 686.755 

To  Pacific  Railroads   171,194,105 

Isthmian  Canal  bonds   260.  265,  266 

Two  per  cent,  rights,  privileges,  etc   261,  451 

Limitation  on  wsue   161, 163,  166,  175, 180, 189.  206,  tiW,  646 

On  amount  outstanding   175, 185,  643 

/    Lost  called,  to  be  paid  instead  of  issuing  duplicates   207,  'JUT 

Names  on  portraits   244 

Negotiating  in  foreign  country,  authorized   163,  184, 189, 192,  i;  i'J 

Negotiation  to  market  value   177,  644 

"Obligation  or  other  security  of  the  United  States"   223,615 

Offer  at  less  than  par,  not  to  be  accepted   1G3 

Order  of  payment   187, 220,  223, 242,  257, 434, 615 

Pacific  Railroad,  denominations,  etc   171, 194, 135 

Not  paying  interest  ou,  what   208, 223 

Appropriation  to  pay  interest   213 

Investment  of  sinking  funds  in   244 

Par,  issue  at   204,  232,  257, 260.  265,  AlLA 


Digitized  by  Google 


738  INDEX. 

Bonds  op  the  United  States— Continued.  re- 
payable— 

In  coin   175, 180, 204, 642,  652,  661 

In  gold   253,  256,  260,  265,  26ti.  m 

In  coin  or  lawful  money   I2Q 

Or  its  equivalent  pledged   201^  2Ji 

At  treasury   203 

Not  before  maturity,  unless   201. 219 

Payment  of  foreign  loan,  rate  of,  exchange,  etc   l&i 

Order  of   204, 434 

Of  coupon  of  1858,  time  of   23Ji 

Appropriation  of  coin  therefor   221 

Popular  loan..   249, 260, 265 

Portrait  of  living  person  on,  prohibited;  names   191, 211, 244, 

Printing  from  hand-roller  presses   250,  703 

Proceeds  of  sale  to  retire  note*,  redeem  bonds,  etc   192,  204,  253,  649,  706 

Proposals   1<>3 

Purchase  of   639,  640,  044 

Coin  with   169,221) 

Redemption   184.  m 

Mav  be  in  coin   ISO 

In  coin   175, 180.  203,  230. 232. 241. 249, 256. 260.  433.  642,  iM 

Of  6ve-twenties   204,  205,  219,  235,  239, 5j& 

When  lower  rates  bonds  can  be  sold   652, 661 

After  maturity   204,  fifil 

Of  issue  of  1858   23Q 

With  surplus   241 

Order  of   220,  242,  257.  434 

Five  per  cent  and  higher   239, 2411 

With  notes   2M 

Act  July  12j  1862,  not  applicable   433 

Not  to  be  part  of  sinking  fund   241 

Not  affected  by  national  banks  withdrawing  bonds  deposited  as  secu- 
rity  114 

Of  3  per  cent  not  until  higher  rates  redeemed   434 

Before  maturity   202 

Registered,  may  be  transferred  on  Treasury  books   1£2 

In  lieu  of  coupon,  authorized.   187, 221 

Report  to  Congress,  amount,  etc.,  borrowed   \M 

All  transactions  relative   JiL' 

Sale  of,  to  redeem  United  States  notes   423.  fiSfi 

At  not  less  than  par  in  coin   232,  234,  68ji 

Disposition  of  funds  from   253 

Signing,  sealing,  etc   162, 167,  178,  1S6.63S. 

Subscriptions  of  individuals  first  accepted   249, 2ii5_ 

For  lowest  amounts  first  allotted   242 

Taxation,  exempt  from  state   167, 

175, 180, 184, 191,  203,  220,  242, 249. 253, 256, 260,  265, 434, 636,  642, 7416 

Interest  on,  to  be  exempt  from  state   203 

Exempt  from  United  States  taxes  or  duties. . .  203, 249, 253, 256, 260, 265^  706 

Duty  levied  on   ISs 

Three  percent,  not  to  be  called  in  until  higher  rate  redeemed   242, 434 

Transferable,  how   162 

Treasury  notes  may  be  issued  in  lieu  of   184, 1S9 

Two  per  cent,  substitution  of,  by  national  banks  to  secure  circulation   441 

"United  States  bonds"  defined   223,331,  3S9 

Used  to  purchase  coin   22H 

Borrowing  Moneys.   (See  Loans.) 
Boston: 

Receiver-general  of  public  moneys,  appointment  and  duties   122 

Safe-keeping,  etc.,  of  public  moneys   136. 

(See  a£so  Assistant  treasurers  of  United  States.) 
Boston  Custom-House: 

Vaults,  etc.,  for  public  moneys   122 

Branch  Mints.   (See  Mints.) 
Bronze  Coins.    (See  Coin.) 
Building  Associations: 

Incorporation,  etc.,  in  District  of  Columbia   291 
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Bullion  :  Page- 
Account  of  coiner   542.  562 

Advances  in  coin  on,  not  to  be  made,  except   514 

Assaying   477, 495, 503, 529,  557, 563 

Certificate   531),  559 

And  stamping  at  New  Orleans   5DQ 

Portion  for   557 

Bars,  casting  into   515. 530,  Sfifl 

For  payment  of  deposits   510,  [Ml 

Fineness;  delivery  to  superintendent   540,  560 

Stamping  fineness  and  weight  on   515. 53JS 

Base  and  unsuitable,  to  be  refused   53G,  556 

Certain,  not  to  be  received   484. 

Charges — < 

Assaying  and  certifying   4U5 

Casting  into  disks,  bars,  or  ingots   513.  uUL 

Depositor  to  pay  for  refining,  etc   5JJL 

Coining   496.  503. 512 

Converting  into  coin,  bars,  etc   233, 537, 557, 574.  hhh 

Disposition  of  charges,  deductions,  etc   545, 565, 585 

Copper  alloy   537,  5_5_2 

Exchanging  of  bars  for  coin   59(i,  616 

Melting,  parking,  assaying,  and  stamping   547.  553,  551 

Refining  or  parting   512.  543. 557. 563.  577, 578. 582. 585.  601. 60Z 

Clippings,  etc. — 

Disposition  of   503_,  542,  562. 

Delivery  by  coiner  annually   542,  5ii2 

Coiner  to  be  debited  and  credited   542,  562 

Coining   477,  503 

Certain,  on  special  deposit,  to  be  coined  and  placed  in  Treasury   522 

Copper — 

To  be  purchased   501 

Fund  to  purchase   5QZ 

Planchets,  delivery  to  chief  coiner   5QZ 

No  allowance  for  waste   507 

All  to  be  accounted  for   542, 562. 

Delivery  of — 

Coins  for,  order   428 

Bars  to  superintendent   540, 56Q 

Deposits — 

Of  gold  received   128 

In  California,  United  States  not  responsible   510_ 

For  subsidiary  coinage   512 

To  be  adapted  to  coinage   514 

Speedy  returns  to  depositors   543, 563 

Value  of   552 

Certain  special,  to  be  coined   522 

Of  gold  for  coinage  or  bars   536 

Receipt,  memorandum,  certificate  given  depositor   178, 

478. 503. 515. 531. 537.  557,  582 

At  mints  and  assay  offices;  certificates  of  deposit   582,  5£3 

With  Treasurer  or  assistant  treasurere;  certificate  of  deposit   ijhl 

Disks,  casting  into   515, 536,556 

Stamping  weight  and  fineness  on   515,  536 

Exchange  of   478. 527 

Bare  for  coin   573. 586.  596.  (J  16 

Bullion  for  coin   477. 5M 

Crude  for  refined   527,  582 

Unrefined  and  unparted   529, 543, 550,  563,  'jS2. 

Fineness,  stamping  on   515. 536 

Certificate  of   4M 

Fitness  of   537,  557 

Fund,  purchase  from   512, 517, 538, 558 

To  be  charged  with  wastage   538,  62li 

Gold  and  silver  redemption  fund   43J 

Ingots — 

Forming  into,  for  coinage   503, 559 

Transfer  by  melter  and  refiner  to  Treasurer   503 
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Bullion — Continued.  pm* 

Ingots — Continued. 

Deviation  from  standard   603, 559, 560 

Processes  to  make,  into  coins   504,  539, 540,  559, 560 

Assaying;  certificates   559 

Used  for  3-cent  piece;  deviation   5JJ 

Use  of,  when  not  standard   5JQ. 

Casting  into  ingots,  bare,  and  disks   515,  536, 556 

Stamping  weight  and  fineness  on   615,536 

Less  than  SI 00  to  be  refused   536, 5j& 

Melting  and  refining   539, 557 

Part  to  be  retained   484,485, 488,  493,  A9J 

Mode  of  melting   537, 551 

No  unnecessary  delay  in  refining   i84 

Not  for  coinage,  to  be  received  and  assayed   485 

Certificate  of  fineness   495 

Regulations   4i£ 

Record  of   535 

Refining   627,582 

Of  gold  in  private  establishments   514 

Refining  and  parting  to  be  carried  on,  where   577,  578,  582,  601 

Expense  of,  how  defrayed   577,  578,  582,  585.  GOT 

At  Helena  ,   iiQl 

Regulations   495 

Payment  for   505, 509 

In  five  days   iM 

Without  delay   563,  5S2 

Deposit  of  money  or  bullion  in  mint,  etc.,  for   500, 509,  520,  543. 563 

Such  deposit  may  be  withdrawn   543, 563 

Interest  or  discount  on  such  payments   500, 

Of  deposits,  bare  for   540, 500 

Of  coins  or  bare  to  depositors   543, 563, 582 

Of  coin  certificates  to  depositors   583 

For  silver,  in  gold  deposits   556 

In  what  coin   5J3 

For  dust  and  bullion  at  Denver   5241 

Carson  City   521 

Parting.    (See  Melting  and  refining,  this  title.) 

Preference  to  standard  of  the  United  States   484 

Property  of  the  United  States   506^  509,  543,  5£3 

Purchase  of— 

For  subsidiary  coinage   512, 576 

Price  and  amount   5Hi 

Bullion  fund   512, 517, 538,  658 

For  cent  piece   all 

Silver  coinage   538,  558,  589, 59i 

Metal  for  minor  coinage   538,  558,  022,  623 

For  standard  silver  dollars   579,  589,  591 

Appropriation   579,  590 

Amount  579.  5v< 

Subject  to  existing  laws,  value,  etc   591 

Discontinued   5J& 

For  Lafayette  souvenir  dollar   60S 

Certain  contracts  for  purchase  of,  or  loan  on,  etc.,  unlawful   1M 

Receipt  for,  memorandum   478, 515, 531,  537.  557 

By  superintendent  and  transfer   539,  T>~>9 

And  safekeeping  of   531 

Recoined  trade  dollars  not  standard  dollar  bullion   5j$S 

Refining.   (See  Melting  and  refining,  this  title.) 

Reports  relative  to   53J. 

Reserve  fund,  gold  bullion  to  be  coined   25J 

Of  gold  com  and  bullion  to  redeem  notes   611, 614 

How  maintained   611 

Limit   611.  614 

Return  of  unassayed  portion  to  superintendent   557 

Seniorage.   (See  Coinage.) 

Separating  gold  and  silver   557 
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Bullion — Continued.  Page, 
Silver — 

On  coinage  of,  treasury  notes  to  be  canceled   235 

For  bare  or  trade  dollars   536, 556 

And  for  no  other  coinage  . .  536,  556 

Containing  proportion  of  gold   495 

Purchase  of,  discontinued   599 

In  Treasury  to  be  coined  into  standard  dollars   606 

For  subsidiary  coinage   255, 614 

Silver  pro6t  fund.    (See  Coinage.) 

Small  proportions,  no  allowance  for   536, 556 

Stamping  and  devices   536, 556 

At  New  Orleans   5QQ 

Subsidiary  coinage,  purchase  512, 576 

Price  and  amount   576 

Deposits  not  to  be  received,  except   512 

Test,  expense  of  '.   494 

Toughening   552 

Transfer — 

By  treasurer  to  melter  and  refiner   503 

Expense  of   545, 565 

For  coinage  515 

Gold  mint  bare  to  assistant  treasurer,  New  York,  to  redeem  certificates 

or  exchange  for  coins   5221 

New  York  assay  office  to  Philadelphia  miut   545,565 

Adjustment  of  accounts   545,  565 

Parcels  by  superintendent  to  melter  and  refiner   539, 559 

Record  to  be  kept   503,  504,  559 

Vouchers  53T559 

Unparting   536,  556 

Value  of  deposits;  calculations   552 

To  be  computed   531 

Certificate  of,  net,  to  be  given   515 

Ascertaining   55Z 

Silver  bullion  for  standard  dollars   59_L 

Vouchers  upon  transfer  of   531 

Wastage,  no  allowance  for  copper   507 

Allowance  ,   494. 542.  562 

Weighing,  etc   557 

Stamping  on  515.536 

Determined  by  assay   529,  557,  563 

When  deposited  or  melted   537, 552 

Bullion  Certificates.   (See  Certificates.) 
Bureau  of  Enoravinq  and  Printing: 

Established   428 

No  work  to  be  done  for  private  parties   201 

"Capital  of  Expired  or  Converted  State  Banks,"  defined   3Z8 

Carson  City: 

Assistant  treasurer  provided   132 

Mint  superintendent  to  be  Assistant  Treasurer  of  the  United  States;  duties.  211 

Mint  at,  to  be  depository  of  public  moneys   211 

(See  also  Mint.) 

Cent.   (See  Coin.) 

Central  Pacific  Railroad: 

Settlement  with   250 

Foreclosure   251 

(See  also  Pacific  railroads.) 

Certificates: 
Bullion — 

Issue  of   515,521,528,531 

Receivable  for  what  77777777!  515 

Act  authorizing  certain,  repealed   210 

Clearing  house — 

Lawful  money  within  national  bank  act   100 

A  8  part  of  bank  reserves   06& 

Coin- 
Shall  be  given  for  deposit  of  bullion   503 

May  be  issued;  purpose;  limit;  legal  tender   128 


Digitized  by  Google 


742 


INDEX. 


Certificates — Continued. 
Coin — Continued . 

Act  authorizing  certain,  repealed   240 

Redemption  of,  with  gold  bare   511 

Silver,  issue  of   5M1 

Receivable  for  what   5311 

Redemption   580 

Reissue   58i» 

To  pay  depositors  of  bullion   582, 531 

Issue  of,  and  amount   65Z 

Currency— 

Accounts  and  reserve   612 

Debt,  purchase  of   tm. 

Denomination  of   254, 25a 

Deposit — 

Convertible  into  bonds   124 

Four  per  cent  bond?   2411 

For  United  States  notes   100, 167, 168.  635,  611 

Convertible  into  bonds   166,  640 

May  be  part  of  national  bank  reserve   374,  4U0 

Provision  for  United  States  notes  as  part  national  bank  reserve  re- 
pealed .   eia 

For  gold  and  bullion,  issue  of   128 

For  coin  or  bullion,  not  to  be  paid  in  silver   622 

For  gold  coin  and  bullion   652 

Not  to  exceed  what   657 

Receivable  for  what   652 

For,  of  gold  coin   2fM 

In  aid  of  refunding  public  debt   2JJ1 

Included  in  words  "obligation  or  other  security  of  the  United  States".  18Z 

Interest  on   637 

Authority  to  issue  certain,  to  national  banks  repealed   255 

Issued  to  national  banks  for  United  States  notes;  use  of   373, 663 

Redemption  of   663 

Issued  on  loan  of  notes;  when  payable;  interest   185 

For  treasury  notes  convertible  into  United  States  bonds   635 

Domestic  debt,  to  pay,  how  transferable   9,  111 

"Final  settlement.      (Set  Loan  office,  this  title.) 
Gold- 
Issue  of   17A  204,  254, 434, 456. 586,  613 

Receivable  for  what   205;  254~;  434,  456, 586^  613 

Reissue  of   254,434,456.586,611 

Receivable  in  settlement  of  clearing-house  balances   434, 587 

As  national-bank  reserve   254. 434, 587. 613 

Accounts  and  reserve   612 

Denomination  of   254, 255,  456, 457, 013 

Suspension   254,  255,  257;  434,  587,  613,  611 

Legal  tender   254 

Suspension  on  increase  of  silver  certificates   456 

Reduction  of  reserve  fund   4M 

Not  to  be  held  as  collateral  by  banks   531 

Indebtedness — 

Convertible  into  bonds   124 

Authorized,  to  pay  audited  demands   liili 

To  holders  of  checks   Ui\t 

Included  in  words  "obligation  or  other  security  of  the  United  States"..  181 

Issue  of    *TF.   202, 266 

To  Cherokee  Indians   242 

To  meet  war  expenses   248 

Counterfeiting,  etc.,  provisions  extended  to  (1898)   249.  266 

Hereafter  issued  payable  in  gold  coin   266. 

Denominations  and  form   ^'j&jfff.   266 

Not  to  exceed  $200,000  000   2fi£ 

Exempt  from  United  States  and  state  taxation   266 

Loan,  temporary,  issue  of  *MvHiB   ^ 

To  redeem  compound-interest  notes,  issue  of   199, 200 

Principal  and  interest  payable  in  lawful  money  on  demand   199, 200 
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Certificates — Continued. 

Loan  temporary,  may  be  held  by  national  banks  as  part  of  reserve   365 

Certain  3  per  cent  to  be  canceled   6_M 

Not  to  bear  interest  after   6M 

Not  to  be  part  of  bank  reserve   CM 

May  be  held  by  national  banks  as  a  part  of  reserve  fund   199, 200 

Loan  office,  to  be  exchanged   42 

"Loan  office"  or  "Final  settlements,"  to  be  exchanged   42 

Renewal  of  destroyed;  proceedings   29, 30 

Time  for  presentation  of,  and  indents  of  interest,  exchange,  discharge, 

etc   50 

Exchange,  discharge,  etc.,  of,  and  indents  of  interest   51 

Bar  upon  settlement  removed   102, 106, 1M 

To  be  paid   101 

Miscellaneous — 

Descriptions  of   8 

To  be  received  in  payment  of  subscription  to  loan  on  what  terms   9, 10 

Certain,  to  draw  interest  must  be  exchanged   10, 11 

Issue  of,  to  pay  state  debts   12 

Issue  by  the  States,  receivable  in  payment  of  loan,  except   11, 12 

To  be  presented  for  exchange   42 

Issue  of,  authorized   46 

Issued  by  the  Register   4£ 

To  be  given  to  redeem  certain  stocks   68,  69 

On  which  interest  is  payable  abroad  may  be  exchanged   63 

To  be  reimbursed  to  be  designated ;  preference ;  priority  of  payment   ZQ 

Received  by  United  States  to  be  canceled   100 

Issued  to  creditor  States,  transfer  of   104 

Issue  of,  to  pay  awards  under  treaty  with  Spain   Hill 

Circulation  as  currency  subject  to  state  taxation   242 

Issue  of  suspended,  wnen   254. 255, 252 

Mississippi  stock,  lost,  how  to  be  renewed   102 

Registered  or  refunded  debt,  issue  of,  prohibited   51 

Report  of  sales  of,  to  be  made  to  Congress   83, 85, 86 

Silver- 
Reissue  of   255 

Issue  of   254 

Denomination  of   255, 613 

Cancellation  and  substitution   255 

May  be  held  as  part  of  national-bank  reserve   434 

May  be  part  of  national-bank  reserve   58Z 

In  settlement  of  clearing-house  balances   582 

Accounts  and  reserve   fil2 

Issue  upon  retirement  of  Treasury  notes   fil2 

Redemption  and  substitution  of  certain  denominations   613 

Issue  Of  SI,  $2,  and  $5   622 

Receivable,  redeemable,  payable   692 

Issue  and  exchange  for  larger   692 

larger,  upon  exchange,  to  be  destroyed   697 

(Hawaiian  Islands),  redemption  of   618 

Spanish  claims,  how  to  be  paid   llfi 

Stock,  issue  of   83, 85, 86, 103. 105, 110, 112. 128, 130, 148. 153. 155, 159 

Loan  of  1795,  signed  by  Register   4Q 

Signed  by  Register,  in  favor  of  France   62 

Issue  of,  to  be  signed  by  Register  or  commissioner  of  loans   72, 21 

Signing  and  sealing   148, 153, 155 

May  be  exchanged   Gil 

Sealed  proposals  may  be  received   148 

Interest  on  canceled,  to  cease   100, 101 

Bona  fides,  purpose,  and  denomination   133 

Coupons  of  interest  may  be  attached   148 

How  reimbursable   148 

Exchanged  for  Treasury  notes,  transferable  and  reimbursable   145,  Llfi 

How  transferable   130, 148,  155,  158 

May  be  exchanged  for  Treasury  notes   (J2. 

Temporary,  to  issue  on  deposit  of  gold  coin   2!M 

Twenty-five  per  cent  of  deposit  to  be  held  to  pay  certificates   204 
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Charleston,  S.  C:  Page. 

Custom-house,  vaults,  etc.,  for  public  moneys   122 

Receiver-general  of  public  moneys,  appointment  and  duties   122 

Assistant  treasurer  of  the  United  States — 

Appointment  and  duties   137 

Appointment  (sec.  3605,  R.  S.)   212 

Safe-keeping,  etc..  of  public  moneys   136 

Charlotte,  N.  C.   (See  Mint.) 
Check: 

For  less  than  fi  prohibited   64^  65a 

Checks: 

To  be  printed  from  hand-roller  presses   250 

Cherokee  Indians: 

Certificates  of  indebtedness  to  be  issued  to   247 

Chicago.    (See  Assistant  treasurer  United  States.) 

Chief  Coiner  op  Mint: 

Assistants  and  their  duties   501 

Bond   47o 

Branches,  at   4RS 

Coins,  to  make   SIM 

Copper,  to  coin   M7 

Director  of  Mint  to  prescribe  as  to  coinage   483 

Duties   474,501 

Oath  of  office   415 

Provision  for   474, 500 

Salary   47"» 

Treasurer,  account  and  settlement  with   505 

To  deliver  clippings  to   505 

To  deliver  coins  to   505 

(See  Coiner  of  the  mint.) 

Cincinnati.   (See  Assistant  treasurers  United  States.) 

Circulation  (see  National  banks): 

Of  notes,  etc.,  less  than  flj  prohibited   fill 

Claims: 

War,  to  be  presented  within  a  certain  time   51 

Clearing-house  Certificates.   (See  Certificates.) 
Clearing  Houses: 

Not  receiving  gold  certificates  (see  also  National  banks)   5S7 

Clippinos.   (See  Bullion.) 
Coin: 

Abrasion  of,  effect   535, 553. 555 

Acts  regulating,  extended  to  Territories   48!) 

Louisiana  purchase   65 

Former  repealed   5ffl 

All  laws  to  apply  to  gold  dollar  and  double  eagle   5Q& 

Act  1853,  chapter  79,  to  take  effect  when   514 

Extended  to  2-cent  piece   522 

When  act  of  1873  to  take  effect   MS. 

What  to  be  known  as  "coinage  act"   550 

Alloy- 
Regulation  of   473. 502,534,535,555 

Silver  and  copper  in  gold   476. 53T  MB 

Report  relative,  of  gold   476 

Copper,  in  silver   477,534,055 

Annual  trial.   (See  Trial,  this  title.) 

Assay.   (See  Assay.) 

Base  metal — 

Redemption  of   53Q 

Discontinuance  of   53Q 

Bronze — 

Redemption  of......   530,559 

Discontinuance  of   530, 559 

(Sec  also  Minor,  this  title.) 

Bullion,  conversion  into,  charge  abolished   232 

Cent  (see  also  Copper,  this  title)— 

Value  and  description.   476, 481, 503. 517. 622. 523. 535, 555 

To  be  coined,  and  issued  4 SO,  485,  i£7 

When  paid  into  Treasury  to  be  published  ~    '  4J$Q 


Google 


INDEX. 


745 


Coin— Continued.  Page. 
Cent— Continued . 

Weight  may  be  reduced   4M 

Mode  of  distribution   4&5 

Weight   503. 517,522,523.535,555 

Deviation  in  weight  517, 541,  5jjO_ 

Mint  and  coinago  laws  extended  to   51$ 

May  be  paid  out  and  transmitted   518,523 

Trials  of,  and  report  thereof   523 

Legal  tender   523,  525,  535 

Expenses  and  profits   523 

Redemption   530 

Discontinuance   530 

Figure  of  eagle  omitted   536, 556. 

Certain,  on  special  deposit  to  be  paid  into  Treasury   527 

Certificates,  act  authorizing  certain,  repealed.    (Sec  also  Certificates)   210 

Clippings.    (See  Bullion.) 

Commissioner  to  test.    (See  Assay  commission.) 

Congress  shall  have  power  to,  money  (Constitution)   3 

Copper — 

Paid  into  Treasury,  when  to  be  published   ISO 

To  pass  current   4  SO 

Certain,  not  to  pass   ±M 

Weight  may  be  reduced   1M 

Mode  of  distribution   4S5. 

Value  and  description  470, 481,  503 

Deviation  in  weight   504. 

Coinage  of   502 

No  allowance  for  waste   501 

May  be  exchanged  for  other  money   507 

Transported  at  expense  of  mint   502 

Disposition  of  money  received  in  exchange  for   502 

Fund  to  pay  transportation   50H 

Redemption   530,5511 

Discontinuance   530,  559 

(See  also  Minor,  this  title.) 

Counterfeiting,  to  provide  punishment  (Constitution)  (see  also  Penalty)   3. 

Counterfeits — 

Disposition  of   595 

Search  warrant   246, 595 

Forfeiture  of   595 

Decimal  system  established   562 

Delivery  to  superintendent.   (See  Coiner;  Melter  and  refiner.) 

Denominations  not  provided   555. 

In  paying  bullion  depositors   5£3_ 

Designs.    (See  Devices  and  legends,  this  title.) 

Debasing  (see  Penalty)   429 

Deviations  in   504.507.541,  501 

Devices  and  legends   476.503.508.536,556,592 

'•In  God  we  trust"   525,536. 

Restored   624 

Eagle  omitted  on  certain   536,  556 

On  trade  dollar   536,  556 

On  silver  dollar   536 

On  rim   5M 

On  standard  silver  dollar   570 

Diameter  of  coins  not  to  be  changed   532 

Dime — 

Authorized   233 

Value  and  description  of  diemes   475. 502. 535. 555 

Legal  tender   502,  512,  535 

Deviation  in  weight   504_,  5JCL  560 

Weight   512,535,555 

To  be  paid  out  for  gold  coins  at  par   512 

To  be  transmitted  to  assistant  treasurers,  etc   512 

Regulation  of  amount   512 

Figure  of  eagle  omitted   536,  556. 

Coinage  of,  to  redeem  fractional  currency  524,525 

15712—10  18 
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Coin— Continued.  Page 
Dismes.   (See  Dime,  this  title.) 
Distribution.   (See  titles  of  particular  coins.) 
Dollar  (gold)— 

Coinage  of ,  authorized ;  value,  etc   252,  508.  534. 555. 567. 6Ifl 

Local  tender   504,53ii 

All  laws  to  apply  to   50S 

Deviation  in  weight   509,  540,  5ft0 

Unit  of  value   534,  555,  610 

Reduction  by  abrasion   535 

Reduced  to  be  recoined   535 

Figure  of  eagle  omitted  from   536, 556 

Coinage  of,  prohibited   5Jfi 

Recoinage  into  other  denominations   593 

Standard  of  value   252, 610 

Louisiana  Purchane  Exposition   617 

Lewis  and  Clark  Exposition   62Q 

Parity  of  value  with,  to  be  maintained   25_2. 

Dollar  (silver) 

Value  and  description   475, 502.  567 

Legal  tender   253,  502, 579 

Deviation  in  weight   504,  540.  5iiQ_ 

(See  also  Trade  dollar,  this  title.) 

Standard,  to  be  coined   579. 59ft 

Weight  and  fineness   579 

Devices,  etc   579,  592 

Legal  tender   579 

Purchase  of  bullion  for   579, 5S9,  591,  599 

Monthly  amount  to  be  coined   579,  590,  591 

Seigniorage   579,590 

May  be  deposit  3d  with  Treasurer  or  assistant  treasurers   58Q 

And  certificates  of  deposit  issued  therefor   5SQ 

Coin  to  be  held  to  redeem  certificates   580 

Expense  of  transportation   5£9 

Coinage  from  trade  dollar  and  bullion   591 

Bullion  in  Treasury  to  be  coined  into   tiDii 

And  to  retire  Treasury  notes   fiL2 

Issue  of  silver  certificates   612 

Lafayette  souvenir   MS 

Double  eagle — 

Coinage  authorized ;  value   508,  555 

Legal  tender   508,  535 

All  laws  to  apply  to   508 

Deviation  in  weight   509.540. atifl 

Provision  for   534 

Standard,  and  weight   534.  555 

Reduction  by  abrasion   53J5 

Reduced  to  be  recoined   535 

Duties  to  be  paid  in,  or  demand  notes   1&8. 

And  fees  to  be  paid  in,  only,  at  what  rates   4 

Received  from,  to  be  set  apart  for  what  (sec.  3694,  R.  S.)   168. 2ia 

Residue  from,  to  be  paid  into  Treasury   1  tiS 

Eagle — 

Value  and  description   475. 534.  555 

Standard,  and  weight   49JL  502,  534, 555 

Legal  tender   502.  535 

Deviation  in  weight   508,  540, 5GQ 

Reduction  by  abrasion   535 

Reduced  to  be  recoined   535 

Emblem.   (See  Devices  and  legends,  this  title.) 

Exchange  of,  for  bullion   477. 574 

Order  of  delivering   477 

Undue  preference   478 

For  Treasury  notes   f.34 

(See  titles  for  particular  coins.) 

Exportation  of  specie  prohibited   491, 492 

Fifty-cent  piece.   (See  Half  dollar,  this  title.) 
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Fineness,  officers  responsible  for   497,  544 

Annual  test   544,  563 

Standard   555,  564 

Five-cent  piece  (nickel) — 

Authorized   525,  555 

Weight,  shape,  device,  etc   525, 535, 540, 555, 560, 592 

Laws  applicable  to   525, 52ii 

Regulations   52fi 

Trials  and  report  thereof   526 

Ix^gal  tender   526. 535 

Payment  and  exchange  of   526. 

Expense  and  profits   526 

Redemption   527t  530 

Discontinuance   530 

Figure  of  eagle  omitted   536,  556 

Five-cent  piece,  silver.    (See  Half  dime,  this  title.) 

Foreign,  rates  of  established   481, 482, 490, 497^  517 

Legal  tender   481,568 

When  cease  to  be  legal  tender  or  current,  except   482, 486,  487 

To  be  coined  anew   482,  567 

Acts  regulating,  extended  to  Territories   489 

Louisiana   fi5 

Annual  assays  to  be  made   490. 498 

And  result  reported  to  Congress   490,498 

Melting,  refining,  etc.,  of   515 

Spanish  and  Mexican  coins  receivable  for  what   517, 568 

Not  to  be  paid  out  again   517. 568 

Recoinage  and  expense   568 

Acts  making,  currency  or  legal  tender  repealed   612 

Assays  of,  to  be  made,  and  reported   512 

All,  received  for  dues  to  be  coined  anew   51ft 

Value,  how  established   3, 4, 567. 583. 

Of,  in  money  of  United  States,  Bhall  be  that  of  pure  metal   209 

To  be  estimated  annually   209, 561 

Sovereign  or  pound  sterling   209,  567 

To  be  estimated  quarterly   593 

In  estimating  importations   593 

Power  to  regulate  (Constitution)   3 

Fractional  currency,  issue  of,  to  redeem   233 

Fractional  silver.   (See  Silver,  this  title.) 
Gold- 
Standard  for,  alloy   476, 555 

Silver  and  copper  alloy   476,  502 

Standard  and  weight   252, 496, 502, 534, 555 

Certain  foreign,  to  be  assayed   107 

Receivable  in  payment  for  lands   102 

Receivable  for  what,  according  to  weight,  fineness,  etc   496, 551 

Received  on  deposit,  how  applied   204 

A  tender  (Constitution)   2 

Legal  tender   502. 535. 568 

Bonds  and  certificates  of  indebtedness  hereafter  issued  payable  in   266. 

Deviation  in  weight   504,  508^  MO^  560 

To  be  coined  at  Denver   512 

Subject  to  state  taxation   242 

Reduction  by  abrasion   535,  553,  555 

Reduced  to  be  recoined   535,  555 

Received  on  deposit  ~  fig? 

Receivable  for  gold  bars   586, 596 

Charge  for  exchanging   59fi 

Deposits,  how  to  be  withdrawn   204 

Deposited  or  exchanged  for  gold  certificates   254, 586, 613 

To  l>e  held  for  redemption  of  certificates   254, 434, 456, 586, 613 

Reserve  fund  to  redeem  notes   611 

Limit   611,613 

Received  on  deposit  and  certificates  issued  therefor   178, 204, 434. 657 

Duties  to  be  paid  in   4 
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Coin — Continued.  Page- 
Gold  and  silver — 

A  tender  (Constitution)   3, 473, 478, 495,  535, m 

Parity  between   476 

Conformable  to  standards   lis 

Only  to  be  paid  by  United  States   125 

Only  receivable  for  duties,  etc   14Q 

Debasing  and  embezzling   479 

Standard  for   502. 534.555 

Reduction  by  abrasion   535 

.       Reduced  to  be  recoined   .->35 

Commission  to  test.    (See  Assay  commission.) 

Motto  41  In  God  we  trust "  restored   621 

Loan,  upon  pledge  of,  restrictions,  not  applicable  to  United  States   119 

Half  cent  (tee  aUo  Copper,  this  title) — 

Value  and  description   476. 481. 502 

To  be  coined  and  issued   480,  485. 487 

When  paid  into  Treasury  to  be  published   480 

Weight  may  be  reduced   484 

Mode  of  distribution   485 

Coinage  of,  to  cease.   512 

Redemption   53D 

Discontinuance   530 

Half  dime — 

Value  and  description  of  half  dismes   475.  502 

Legal  tender   502, 512 

Deviation  in  weight   504 

Weight   512 

To  be  paid  out  for  gold  coins  at  par   512 

To  be  transmitted  to  assistant  treasurers,  etc   512 

Regulation  of  amount   &12 

Figure  of  eagle  omitted   536 

Half  dismes.    (See  Half  dime,  this  title.) 

Half  dollar- 
Value  and  description   475, 502, 535.  555 

Legal  tender    502,  512,  535 

Deviation  in  weight   504,  540.  56Q 

Weight   512.  535.  555 

To  be  paid  out  for  gold  coins  at  par   512 

To  be  transmitted  to  assistant  treasurers,  etc   512 

Coinage  of,  to  redeem  fractional  currency   574,515 

Columbian,  coinage  of   598 

Authorized   233. 

naif  eagle — 

Value  and  description   475, 534.  555 

Standard,  and  weight   496, 502^  534,  555 

Legal  tender   502,  533 

Deviation  in  weight   508,  540.  560 

Reduction  by  abrasion   535 

Reduced  to  be  recoined   535 

Hawaiian  silver — 

Receivable  for  government  dues   612 

To  be  recoined  into  subsidiary   fill 

Expense  of  transportation   017. 619 

Exchange  for  United  States  coins   filS 

Payment  for  mutilated   tilS 

Legal  tender   61S 

Illustrations  of,  permitted   (i20 

"In  God  we  trust."    (See  Devices  and  legends,  this  title.) 

Inscription.    (See  Devices  and  legends,  this  title.) 

Interest  payable  in   166 

International,  conference  in  relation  to   585 

Issue  of,  none  except  as  provided     536.  5~>0 

Lafayette  souvenir  dollar.    (See  Dollar,  this  title.) 
Lawful  tender.   (See  Legal  tender,  this  title.) 
Laws.    (See  Acts,  this  title.) 

Legal  tender   473, 478, 495,  502,  508, 523, 524, 535. 551,  568.  575.  584.  fil2 

International  
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Legends  and  devices  (see  Devices  and  legends,  this  title)   476, 53 

Lewis  and  Clark  Exposition,  gold  dollar   620 

Loans  on,  certain  contracts  for,  unlawful   179, 182 

Louisiana  Exposition,  gold  dollar   617 

Louisiana  Purchase,  acta  extended  to   65 

Metallic  currency,  to  promote  circulation  of   126 

Mexican  dollar — 

Value,  etc   517,568 

Recoinage   -568 

Expense,  etc   568 

Minor — 

Consists  of  what   535,  555 

Alloy   535,  555 

Weight   535,  555 

Legal  tender   635,  568 

Purchase  of  metal  for   538, 558, 622, 623 

Profit  fund   539,  558,  623 

Wastage,  cost  of  distribution,  etc   539,  559,  623 

Delivery  of,  in  cities   539,  559,  623 

Exchangeable  for  what   539,  559,  623 

Redeemable  in  what  Bums   539,559,623 

Cessation  of  coinage   539, 559, 623 

Deviation  in  weight   540,  560 

Recoinage,  reissue,  and  transportation   603 

Money,  and  regulate  value  thereof   2, 3, 423 

No  State  shall   3, 473 

New,  designs,  etc   522 

Numismatic,  books,  illustrations  permitted   620 

Officers  responsible  for  deviations   544, 564 

One-cent  piece.    (See  Cent,  this  title.) 
One  dollar.    (See  Dollar,  this  title.) 

Order  of  delivering,  in  exchange  for  bullion   47ft 

Parity  between  gold  and  silver   476, 590, 600, 61Q 

(See  Monetary  Conference;  Gold  and  Silver.) 

Payment  of,  to  depositor  of  bullion   50G,  509 

For  equivalent  in  other  money   501  i,  .r)0n 

To  United  States,  what  receivable   551 

By  United  States  in   125. 201. 630. 661 

Obligations  in,  faith  of  United  States  pledged  (sec.  3693,  R.  S.)   21b 

Penalty.    (See  Penalty.) 

Porto  Rican — 

Redemption  of   615 

Recoinage  into  United  States  coins   615. 

Legal  tender   615 

Payment  of  debts   filfi 

Proceedings  on  delivery  of,  by  coiner  to  superintendent   541 

Purchase  of,  with  bonds  or  notes   Hi9,  220,  510 

Certain  contracts  unlawful   179,  182 

Quarter  dollar- 
Value  and  description   475, 502, 535,  555 

Authorized   233 

Legal  tender   502, 512, 535 

Deviation  in  weight   504. 540. 560 

Weight   512. 535. 555 

To  be  paid  out  for  gold  coins  at  par   512 

To  be  transmitted  to  assistant  treasurers,  etc   512 

Regulation  of  amount   512 

Coinage  of,  to  redeem  fractional  currency   574. 525 

Coinage  of,  for  Columbian  Exposition   529 

Quarter  eagle — 

Value  and  description   475. 534,  555 

Standard,  and  weight   496,  502, 534,  555 

Legal  tender   502,  535 

Deviation  in  weight   508,  540, 560 

Reduction  by  abrasion   535 

Reduced  to  be  recoined   535 
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Coin— Continued.  Pa*e 
Recoining — 

Not  of  legal  weight   505,  561 

Found  on  test  unsatisfactory   541. 5fil 

Reduced  by  abrasion   555 

Minor   m 

(See  title  of  Particular  coins.) 
Record  of — 

Kind,  number,  and  weight   505. 

Trial  pieces   541.  afil 

To  be  transmitted  to  Director  of  Mint   561 

Redemption — 

Of  5-cent  piece  (nickel)   527 

Copper  and  base  metal   5313 

Minor   554 

Of  bonds  with  coin   205, 5ii3 

Of  United  States  note*,  in,  pledged   202 

Refining.    (See  Melting  and  refining.) 

Kernel  ting,  found  on  test  unsatisfactory   541, 5fil 

Report — 

Relative  alloy  of  gold   42fi 

Of  trials  of  small  coins   523, 524, 526. 

Reserve  fund  of  gold  coin  and  bullion  to  redeem  United  States  and  Treasury 

notes   fill 

How  maintained   fill 

Limit     611,614 

Reserve  pieces.    (See  Trial  pieces,  this  title.) 
Silver  (ue  also  Names  of  coins)— 

Duties  to  be  paid  in   4 

Parity  between  gold  and   426. 

Subject  to  stale  taxation   242 

Standard  for;  alloy   477. 502,  534,  555 

Weight   502.  535. 555 

A  tender  (Constitution)   3 

Legal  tender   502.  535.  584.  £12 

To  bo  paid  out,  where  and  for  what   5:i\  55£ 

Transmitting  to  sublreasuries,  etc   538. 558. 585. 552 

Deviation  in  weight   540,  5liQ 

What  receivable   551 

Coinage  of,  to  redeem  fractional  currency   574,  575 

Exchange  for  tegal-tender  notes   blii 

Subsidiary- 
Amount  authorized   255,  576,  614 

Limitation  on  coinage  removed   tJLii 

Redemption   5S4. 

Exchange  for  lawful  money   584 

Legal  tender   584 

From  bullion  in  Treasury   fill 

Profits  on   512 

Recoinage  of  worn,  etc   256.  614 

Free  transportation  of   585. 5S7 

Including  fractional   5*1 

By  mail  or  otherwise   582 

Reports  of  cost  to  Congress   588 

International,  conference  relative  to   5&1 

Recoinage  of  uncurrent  fractional   256, 5i*I 

Of  uncurrent   256,  5iil 

Fifty-cent  piece  authorized   232 

Ten-cent  piece  authorized   232 

Twenty-five-cent  piece  authorized   23S 

Hawaiian,  receivable  tor  government  dues   fill 

Recoinage   fill 

Expense  transportation   617. 61& 

Exchange  for  United  States   618 

Mutilated,  payment  for   fil& 

Legal  tender   618 

Sovereignt  or  pound  sterling,  value   567 
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Spanish  milled  dollars,  legal  tender;  rates   482, 486,  568 

Recoinage,  expense,  etc   568 

Specie,  exportation  prohibited   491, 492 

Species  of  coins  to  be  struck   475 

Specimens,  appropriation  for   577 

Standard.    (See  Weight,  fineness,  etc.,  this  title.) 

States  shall  not,  money  (Constitution)   3 

Nor  make  anything  but  gold  and  silver  a  tender  (Constitution)   3 

Subsidiary — 

Profits  on   512 

Amount  authorized   255,  576, 614 

Legal  tender   584 

Limitation  on  coinage  removed   619. 

From  bullion  in  Treasury   614 

Recoinage  of  worn,  etc   614 

Redemption   584 

Exchange  for  lawful  money   584 

Taxation,  subject  to  state   247,  442,  600 

Ten-cent  piece.    (See  Dime,  this  title.) 

Ten-dollar  piece.    (See  Eagle,  this  title.) 

Tender.   (See  Legal  tender,  this  title.) 

Three-cent  piece — 

To  be  coined   510, 523,  555 

Weight;  device,  etc   511,  513,  523,  524,  535,  555. 

Legal  tender   511,  524,  535,568 

Deviation  in  weight   511,  524,  541,  560 

Laws  applicable  to   524 

Regulations  relative  to   524 

Trials  and  reports  thereof   524 

May  be  paid  out,  exchanged,  and  transmitted   524 

Expenses  and  profits   524 

Redemption   530 

Discontinuance   53Q 

Figure  of  eagle  omitted   536.  556 

Coinage  of,  prohibited ;  recoinage   593 

Three-dollar  gold  coin — 

Coinage  of   513 

Laws  applicable  to   513 

Devices  and  shapes   513 

Provision  for   534,  555 

Standard,  and  weight   534,  540,  555,  560 

Legal  tender   535 

Reduction  by  abrasion   535 

Reduced  to  be  recoined   535 

Figure  of  eagle  omitted   536,  556 

Coinage  of,  prohibited   593 

Recoinage  into  other  denominations   593 

Trade  dollar— 

Provision  for   535,  555 

Le^al  tender   535 

Weight  and  fineness  to  be  inscribed   535, 536, 540. 555,  556 

Bullion  received  for  coinage  of   536. 

Not  to  be  paid  out,  when   538. 558 

Not  to  be  legal  tender   576 

Coinage  of,  may  be  limited   576 

Exchange  of   588 

To  be  recoined  into,  what   588 

Not  to  be  counted  as  certain  bullion   £88 

Authority  to  coin,  repealed   5,ss 

Trade  dollar  and  bullion,  coinage  of   597 

Transmission.   (See  titles  of  Particular  coins.) 

Transportation .   (See  titles  of  Particular  coins.) 

Trial  pieces,  how  taken  and  preserved   505. 541, 561 

Annual  trial   494, 506.541.543,561 

Commission   478,  506,  543 

Of  new,  by  superintendent   561 
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Twenty-cent  piece — 

Authorized   574 

Legal  tender   515. 

Deviation  in  weight   515 

Existing  laws  applicable   525. 

To  redeem  fractional  currency   515 

Coinage  prohibited   581 

Twenty-dollar  piece.  Double  eagle,  this  title.) 

Twenty-five  cent  piece.    (See  Quarter  dollar,  this  title.) 

Two-and-a-half  dollar  piece.    (See  Quarter  eagle,  this  title.) 

Two-cent  piece — 

To  bo  coined   522 

Composition,  weight,  etc   522,  5l'3 

Deviation   h^l 

Shape,  devices,  <*tc   522 

Laws  extended  to   522 

Trial*  of,  and  report  thereof   521 

Legal  tender   523.525 

May  be  paid  out,  exchanged,  and  transmitted   522 

Expenses  and  profits   523 

Redemption   520 

Discontinuance   52Q 

Uniformity.    (See  Weight,  fineness,  etc.,  this  titled 

Unit.    (See  Dollar,  this  title.) 

United  States  not  to,  money,  unless  (Constitution)   1 

Value  of,  regulation  (Constitution)   2, 3, 4, 473.562 

Not  to  be  regulated,  unless  (confederation)   1 

Proportional  between  gold  and  silver   476,  Olii 

Of  foreign,  how  ascertained,  etc   3, 4,  209,  507,  583 

Estimates  to  be  made  when   209,  507,  593 

(See  also  Coin.) 

Parity  of   252.  010 

Dollar,  standard  of   252. 

Weights,  fixing  standard  of   473, 555, 563 

Brass,  troy  pound  to  be  standard   494,  544. 563 

Series  of  standard,  to  be  procured   494,  544,  503. 

To  be  regulated  at  least  annually   494,  544.  503 

Coin  of  inferior,  who  responsible   497.  544, 504. 

Uniformity  of  weight,  etc   499,519.521.511 

Record  of,  of  coins   505 

Separately  weighing  coins   505,  561 

Coins  not  of  legal   505.  556.  561 

Deviation  in  weight  of  gold   594,  509,  540, 560 

Deviation  in  silver   540,  500 

Minor   540.  5«R) 

Annual  test   643, 563. 

Reduced  by  abrasion   535 

Coin  Ac.  k: 

Act  of  1873,  when  to  go  into  effect   549 

Known  as  4 '  Coinage  act "   55Q. 

Inconsistent  acta  repealed   550 

Repeal  not  to  affect  what   55Q 

Artists  to  be  engaged   513, 532.  554,592 

Bullion  for  depositors,  of   477. 530,  556. 

Required  to  be  adapted  to   511 

Charge  for,  provided   490,  51J,  519,  557^  574,  ^ 

Coins,  recoinage  of  Spanish  and  Mexican   517, 508 

Foreign   518 

Uncurrent  fractional  silver   597,  fill 

Commenced   1^6 

Copper,  delivery  to  chief  coiner,  of   501 

No  allowance  for  waste   507. 

And  base  metal,  redemption  of   527. 530, 552 

Discontinuance   530,  553 

Counterfeiting,  punishment  to  be  provided  (Constitution)  (see  Penalty)   3. 

Deductions,  charges,  etc.,  to  be  covered  into  Treasury   565 
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Denver,  at   5QQ 

Designs,  new,  but  not  oftener  than  twenty-five  years   5ii2 

For  dollar  and  5-cent  piece   59_2 

Diameter  of  coins,  no  change  in   592 

Dies,  molds,  etc.,  how  procured   513, 592 

Certain  to  bo  destroyed   545, 564 

Duties  and  fees  to  be  paid  in  coin  only  at  what  rates   4 

Expense  and  profits,  1  and  2  cent  pieces   523 

Foreign  coin  and  currency — 

Rates  of   3 

Further  provisions   4 

Value  of   3 

Countries,  coinage  for  authorized   522 

Gold  bullion  held  in  reserve  fund,  of   614 

And  silver  coin  a  tender  (Constitution)   3 

Ingots,  what  deviation  allowed   503. 559, 560 

Not  standard,  from   510 

Lafayette  dollar   608 

Laws,  provision  for  (Constitution)   3 

Lewis  and  Clark  Exposition  gold  dollar   62Q 

Louisiana  Exposition  gold  dollar   612 

Minor — 

At  Philadelphia  only   538, 558 

Other  places   623 

Purchase  of  metal  for   .538,  558,  622,  (123 

By  advertisement   538,  558,  623 

Assay   538, 558, 623 

Profit  fund   539,  558,  623 

Charged  with  wastage,  etc   539.  569.  623. 

Disposition  of  balance   539_,  559, 623 

Cessation  of   539,  559,  623 

Recoinage  of   603 

Operations,  certain  work  not  to  interfere  with   565 

Power  to  coin  money  (Constitution)   3 

Money,  regulate  value  thereof  (Constitution)   3 

And  of  foreign  coin   3 

Processes   504, 540, 560 

Profit  on  subsidiary   512 

Cent  piece   517 

Silver   538 

Public  moneys  may  be  transferred  to  mint  for  supplying  metal   320 

Rates  of  foreign  coin  and  currency   3 

Further  provisions   4. 

Remelted  and  recoined,  not  satisfactory,  to  be   541, 561 

Seniorage  from  subsidiary  coinage,  to  be  accounted  for   522 

From,  of  standard  silver  dollars  to  be  accounted  for   579, 5911 

Minor   622 

Silver,  purchase  of  bullion  for   512, 538, 576, 590 

To  redeem  fractional  currency,  of   574 

From  bullion  in  Treasury   ■  614 

Profit  fund  to  be  charged  with  waste,  etc   538, 558,  577,  597 

Balance  to  be  paid  into  Treasury   538,  558, 577 

Not  for  transportation   589 

What  to  be  credited  to   558 

Standard  silver  dollars  from  bullion  in  Treasury   606 

States  not  to  coin  money  (Constitution]   3 

Nor  make  anything  but  gold  and  silver  coin  a  tender   3 

Subsidiary,  deposits  for,  not  to  be  received,  except   512 

Silver  coin   255 

Limit   255. 

Limitation  removed   6_1£ 

Tender,  gold  and  silver  a  (Constitution)   3 

Three-cent  piece   524 

Trade  dollars— recoinage   588,597 

Trial  pieces.   (See  Coin.) 
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Uniformity   519,522,523,544,564 

United  States  not  to  coin  money,  unless  (Constitution)   1 

Nor  regulate  the  value,  unless   1 

Value  of  coin  not  to  be  regulated  by  United  States,  unless  (Constitution)..  1 

Foreign  coin  and  currency   2 

Further  provisions   J 

Weight  by  which  regulated   544, 564 

World's  Columbian  Exposition,  for   598,  5JJ9. 

Coin  Certificates.   (See  Certificates,  coin.) 

Coiner  op  the  Mint.    (See  also  Chief  coiner  of  the  mint.) 

Accounts  of,  annual  settlement   542,562 

To  be  examined  by  the  superintendent   542 

Bond,  to  give   552 

Bullion,  responsible  for  

Coins,  clippings,  bullion,  etc.,  to  deliver  to  superintendent. .  5-1 1 ,  542,  500,  561,  502 

Accompanied  by  statements   542, 562 

Dies  of  a  national  character,  and  medals,  may  be  struck  by  the   545, 565 

To  destroy  certain   545,  564 

Duties   532, 554 

Ingots,  to  coin  from   540,  559 

Provision  for   531, 551 

Salaries   534 

Subordinates,  liable  for  acts  of   kft 

Superintendent,  to  deliver  coins,  clippings,  bullion,  etc.,  to.  541, 542. 560. 561. 562 

Accompanied  by  statements   542,  562 

To  be  aebited  and  credited  by   542, 562 

To  examine  accounts  of   542 

Waste,  allowance  for   562 

Coins.    (See  Coin.) 
Collectors  op  Customs: 

Charged  with  custody  of  public  moneys   122 

Duties  in  relation  to  public  moneys   13S 

Collectors  op  Public  Moneys.    (See  Public  moneys.) 
Columbian  Exposition: 

Duplicate  medals  to  be  struck   598 

Columbian  Half  Dollars.    (See  Coin.) 
Columbian  Quarter  Dollars.   (See  Coin.) 

"Commercial  Paper,"  defined   4fil 

Commissioners: 

To  conference  on  ratio  between  gold  and  silver   580. 580 

Commissioners  op  Loans: 

To  be  appointed  in  each  State   8,10 

Duties   10, 11 

To  open  subscription  to  redeem  certain  stocks   & 

To  observe  regulations   II 

Duties  transferred  to  Bank  of  United  States  

Act  abolishing  office  repealed,  but  appointment  of,  not  authorized;  Secre- 
tary of  the  Treasury  to  perform  duties   U5_ 

Duties  to  be  performed  by  Bank  of  United  States   311 

Transfer  of  records,  etc   311 

Oflice  abolished   312 

Act  transferring  duties  and  records  to  Bank  of  United  States  repealed   314 

Records  to  be  transferred  to  Secretary  of  the  Treasury   311 

Not  to  be  appointed   3Ji> 

Commissioners  of  the  Sinking  Fund.   (See  Sinking  fund.) 

Commissioners  op  the  Sinkino  Fund  of  the  District  of  Columbia.  (See 
Sinking  fund  of  the  District  of  Columbia.) 

Commissioners  to  Purchase  Debt: 

Appointment   IS 

Duties   18 

(See  also  Commissioners  of  the  sinking  fund.) 

Commissioners  to  Settle  Accounts  Between  United  States  and  States: 

Established   15,  IS 

Duties   16 

Compound  Interest  Notes: 

Redemption  of   199, 200 
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Comptroller  of  the  Currency:  Page. 
Bureau  of — 

Established   33Q 

Chief,  appointment,  term  of  office,  salary   33Q 

Under  general  direction  of  the  Secretary  of  the  Treasury   330 

Deputy,  appointment,  salary,  duties   33Q 

To  act  as  Comptroller,  when   330 

Oath  of,  bond  of   330 

Clerks,  employment,  appointment,  classification   330, 31^ 

Comptroller  to  take  oath  within  what  time   33Q 

To  give  bond   330 

Comptroller  and  deputy  comptroller  not  to  be  interested  in  national 

banks   331 

Seal  of  office   331 

Papers  under  such  seal  to  be  evidence   331,  37 S 

Impression  may  be  upon  paper   331, 328 

Force  and  expenses,  carrying  out  act  of  1874   235 

Suitable  rooms,  with  safe,  etc.,  vaults,  to  be  assigned  for  business   33_l 

Plates,  etc.,  to  be  kept  therein   331 

Furniture,  etc.,  to  be  furnished   331 

Capital — 

To  determine  maximum  and  minimum   336, 384 

To  determine  increase   3hi 

To  approve  reduction   3i& 

Certificate  to  do  business — 

May  withhold  -..  33fi 

To  give   338. 392, 393 

Publication   338. 392. 393 

Organization,  to  rec  ord  and  preserve   3JiL 

To  safely  keep   332 

Charter  of  banks,  may  extend   452 

Circulating  notes — 

To  furnish   340,  3G4. 421. 467.  662,  666. 

To  cause  to  be  printed   340,  393,  469,  663 

To  issue  new  for  worn-out  and  mutilated   341_t397,  666 

To  notify  holders  to  present  for  payment   354,  till 

To  make  statement  of,  in  each  State,  and  of  amount  to  be  retired  371,  Liiii 

To  effect  equitable  distribution  of   372,  664_,  IML 

To  issue  new,  in  place  of  $55.000.000  withdrawn   42_L  6,s3 

To  prepare  additional   161 

Acts  in  relation  to  additional   468 

Charter  numbers  on  notes   6H2 

Commencing  business,  to  determine   338.  392 

Creditors,  to  notify,  of  defaulting  bank   356,  413 

Dies.    (See  Plates  and  dies,  this  title.) 

Discharge  of,  after  liquidation,  etc   426 

Examination  by,  of  national  banks  in  the  District  of  Columbia   2i±0 

Payment  of  expenses  other  than  national  banks   291.374.376.377 

Dies,  plates,  etc.,  annually;  list   376.394 

Examiners,  may  appoint  357.  415, 

May  examine  any  Dank  in  the  District  of  Columbia   291.  374.316 

Mutilated  and  worn-out  notes,  to  receive,  and  issue  new   341,  397,  66li 

Name  of  bank,  to  approve   332 

To  certify  approval  of  change  of   432 

Oath  of  directors,  to  file  and  preserve   334 

Plates  and  dies,  to  cause  to  be  engraved   340. 393. 467,  BBS 

Remain  in  his  custody   349,  394,  663 

Print  circulating  notes  therefrom   340,  393,  467,  663. 

Regulate  destruction^  of  closed  banks   376 

Shall  annually  examine  ^HtESAtitWi   376, 39_i 

Possession,  may  take,  of  trust,  etc.,  companies,  as  he  would  of  national 

i^liiillJ^&W*^   '-'!)  1 

Power  of  attorney,  to  give  associations  to  receive  interest  on  security         342.  3Jil 

Purchase  of  property  at  execution  sales,  duty   436, 132 

Receiver- 
May  appoint,  on  failure  of  reserve   346. 400, 668 

May  appoint   355.413. 425,613. 

Discharge  of   426 
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Redemption,  may  approve  associations  for  346,  6iki 

To  give  public  notice  of  such  association   346,  669 

Proceedings  by,  on  association  failing  to  redeem   346, 669 

To  appoint  agent  to  examine  on  failure  to  redeem   354, 411, 671 

Reports  by— 

To  Congress   359, 377 

Annually  to  Congress  conditions  of  state  bauks   874 

May,  to  Congress  examination  of  District  of  Columbia  banks   376 

Liquidation  expenses.    452 

Of  circulating  notes  to  Secretary  of  the  Treasury   £53 

Reports  to — 

Savings  banks  or  savings  and  trust  companies  to  make  same  reports  as 

national  banks   2flQ 

Law  amended   291 

Safe  deposit,  trust,  loan,  mortgage,  etc.,  companies  to  report  to   291 

Comptroller  to  prescribe  forms  for  national  banks   litZ 

May  require  proof  of  publication   361 

May  call  for  special,  from  national  banks   361 

May  assess  penalty  for  failure  to  make   362 

How,  may  collect  penalty   362 

Reserve  banks,  to  approve   345 

Cities,  may  approve  certain  southern  cities  as   34fi 

May  add  to   439 

Security  bonds — 

To  have  access  to   340, 330. 

To  give  power  of  attorney  for  interest   342, 391 

May  require  additional   342,  391 

May  permit  an  exchange  of  bonds  342,  391 

May  return  bonds  upon  cancellation  of  notes   342.  391 

When  to  declare  forfeiture  of   354.  fill 

To  cancel  bonds  on  payment  of  notes   354.  612 

May  sell,  on  failure  to  redeem  notes   355,  672 

To  give  receipt  for   390 

To  sell,  on  failure  of  banks  to  withdraw  circulation   420, 6S3 

Shareholders'  meeting  after  receiver  has  paid  debts,  to  call   426 

State  banks  to  receive  circulating  notes  from   328 

On  failure  to  redeem,  how  paid   329 

Comptroller  may  withhold  certificate   336 

To  report  condition  to  Congress  annually   314 

Suits,  to  bring,  to  determine  violations   351 

Transfer  of  security  bonds,  to  countersign  assignment  or   339.  340,  390 

To  keep  a  transfer  book   339,,  340, 320. 

To  notify  banks  when  made   339,390 

To  have  access  to  treasurer's  transfer  books   340.  390 

To  have  access  to  bonds   340.  390 

Treasurer  to  have  access  to  comptroller's  transfer  books   390 

Comptroller  op  the  Treasury: 

Provision  for   5. 

Not  to  be  concerned  in  what   6 

Conohess: 

To  have  power  to  lay  and  collect  taxes,  duties,  imposts,  and  excises  (Con- 
stitution)  3 

Coin  money,  regulate  the  value  thereof,  and  of  foreign  coin  (Constitu- 
tion)  3 

Report  to,  of  sale  of  stock   80,83,85,86,94 

Reports  of — 

Loans  or  sales  of  stock   43 

Sales  of  stock,  loans,  and  payments  to  be  made,  when   fil 

Report  of  money  borrowed,  etc   131 

To,  of  redemption  of  stolen  Treasury  notes   142 

Of  Treasury  notes   142 

To  (loan  of  1848)   LIS 

Relative  to  loan  to  be  made   153, 155, 158, 163 

Discontinuance  of  a  designated  depository   319,326 

Number  and  names  of  designated  (depositories   319, 326 

To,  relative  assays  of  foreign  coins   498 
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Report  of  expenditures  to  protect  commerce  and  seamen   65 

Relative  finances  by  Secretary  of  the  Treasury   52 

Expenditure  of  appropriation  for  foreign  intercourse  by  President   fil 

Account  of  exchanges,  loans,  etc   64J1 

Reports  to,  as  to  issue  of  bonds,  etc   192 

Of  public  revenue  and  expenditures   210 

As  to  National  bank  matters.    (See  also  National  banks;  Money;  Coin- 
age; Public  debts.) 

Copper: 

Cents,  in— Quality   418 

Coinage,  to  be  purchased  for   480. 485. 487, 51>7 

Silver,  in   477 

(See  also  Bullion.) 

Copper  Alloy.   (See  Alloy.) 

Copper  Coin.   (See  Coin.) 

CONSTTTUTION  OP  THE  UNITED  STATES ! 

Power  to — 

Pay  debts,  etc   3 

Borrow  money   3 

Coin  money,  and  fix  values   3 

Punish  counterfeiting   3 

Make  laws   3 

Coin  money  and  regulate  the  value  thereof   413 

No  State  to  coin  money,  emit  bills,  or  make  anything  a  tender  except   3 

Punishment  for  counterfeiting   413 

No  State  to  coin  money,  emit  bills  of  credit,  or  make  anything  but  gold 

and  silver  a  tender   413 

Contracts: 

Certain,  for  purchase,  sale,  or  loan  on  coin  or  bullion   119 

Corporations: 

Expired  not  to  issue  notes,  bills,  etc   326 

Counterfeiting.   (See  Penalty.) 
Coupons: 

May  be  attached   148. 153. 154. 155,  Lai) 

Included  in  words  "obligation  or  other  security  of  the  United  States"...  182 
Credit: 

Bills  of,  a  charge  against  the  United  States,  when  (Confederation)   1 

No  State  to  emit  (Constitution)   3 

To  be  received  from  subscribers  to  loan   8 

Of  United  States,  borrowing  money  and  emitting  bills,  on  (Confederation).  1 

Money  not  to  be  borrowed  on.  unless  (Confederation)   1 

Congress  shall  have  power  to  borrow  money  on  (Constitution)   3 

Plans  for  support  of  public   5 

Creditors: 

Of  United  States  not  subscribing  to  loan,  privilege  of   29, 31, 35 

(See  Debts;  Loans.) 
Credits: 

War  claims  to  be  presented  within  a  certain  time   51 

Creditor  States: 

Amount  due,  on  account  of  advances  to  be  retained   202 

Crimes  and  Offenses.   (See  Penalty.) 
Cuba: 

Designation  of  depositories  for  public  moneys   258 

Currency: 

Fixing  value  of  foreign   3,4 

Fractional,  issue  of   177, 186, 644, 646,  ffig 

Denominations   525. 648, 649, 658 

Form   644,  646,  658 

Amount   177, 186,  645,  646,  647,  658 

In  lieu  of  postage  and  revenue  stamps   177, 644 

Cancellation   525. 526. 650",  658 

Destroying   659 

Engraving,  etc   177.644.646.658,659 

Exchangeable  for  United  States  notes  or  legal  tender  notes. .  177. 576, 645,  658 

Expense  of  issue,  etc   659,661 

Included  in  "obligation  or  other  security  of  the  United  States"   181 
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Currency — Continued.  P»i?e. 

Fractional,  of  loss,  denomination  than  5  cent*  to  bo  canceled   525,  648 

Ten  cent*  to  he  earn  clod   526. 649,  £i> 

Laws  applicable  to  postage,  etr.,  currency   647 

Legal  tender  *   177, 186.645.iUi, 

Mutilated,  etc   646,  658,  659 

Payable  for  what     177,  186,  645 

Portrait  or  likeness  of  living  person  on,  prohibited   191, 658 

Receivable  for  what   1?L  186^  647, 658 

Redemption   1 77.  I S6.  233,  574,  575.  645,  646,  648,  649,  658. 693 

Redeemed  to  be  pari  of  sinking  funil   576 

Ketirement  and  destruction   575.  576 

Reserve,  payment  of  pensions  out  of   <■!>:; 

Invoices  to  he  made  in  what   4 

Limitation  on  expansion  or  contraction   669 

National,  making,  issuing,  etc   687,  688 

Reduction  of  tho,  suspended   200,651,  659 


( VidiKM  V  !5l"UK\ir.    {Sir  Comptroller  of  the  Currency  J 
('l.'STOMS  1 ) I'TT ES .     {Sec  Duties.) 
Dun  on  !  (;.\ ,  (1a.    (See  Mint  ) 
Dkiit.     i  S,r  Publir-  debt.) 
1)khts  IM  k  tjik  I'mtkh  States: 


In  what  to  bo  j>aid   125. 

To  be  paid  in  gold  and  silver  coin  only   140 

In  what  currency  to  be  paid   210 

Hills  or  notes  of' Hank  of  l  ulled  States  rec  eivable  for   275,  307 

Repealed   292. 315 

DEBTS!  OK  THK  STATES : 

Loan  to  pay.  authorized   II 

Decimal  System: 

Kstahlishod   561 

Defaced  Bonus: 

Duplicates  may  he  issued  for,  when   207 

Demand  Notes: 

Authorized     161.  164. 165 

Receivable  for  what      166^  162 

Dew  Kit,  Colo.     O'vr  Assistant  treasurer  United  Stales;  Mint) 

Depositaries  : 

To  make  returns  of  moneys  received  and  paid  (sec.  3644,  R.  S.).    316 

Examination  of.  to  he  math'  (sec.  3691,  U  S.)   216 

Custodians  of  public  moneys  to  be  examined  (sec.  3650,  R.  S.)   216. 

(Sen  ftls<>  Designated  depositaries.) 
Depositary  : 

In  case  of  absence,  etc.,  of  assistant  treasurer  or  depositary,  who  to  art   213 

Depositors  (of  bi  llion).    (See  Bullion.) 
Deposits: 

Of  gold  coin,  how  applied   204 

Of  public  moneys  received  by  unauthorized  persons,  unlawful   194. 

Designated  Depositaries: 

Compensation   150 

Banks  to  be  selected   315,326 

Agencies  may  be  established  where  no  banks   315,  326 

At  least  one  such  bank  in  each  State  and  Territory   316,  326 

Deposits  in  proportion  to  capital  stock   316, 326 

Conditions   316,317,326 

Where  can  not  appoint  in  one  place  may  in  adjacent   316,  326 

Congress  reserves  right  to  change   316, 326 

Banks  to  furnish  certain  statements   317,  326 

Right  of  the  Secretary  of  the  Treasury  to  inspect  banks   317, 326 

To  credit  deposits  in  specie,  and  to  pay  in  specie   317,  326 

To  facilitate  transfer  of  public  funds   317,  326 

To  render  duties  and  services  performed  by  Bank  of  United  States  31 S,  326 

Bank  must  redeem  its  notes  and  bills  in  specie   31S,  326 

Not  issue  notes  or  bills  for  less  than  $5   318,  326 

A  contract  may  be  entered  into   318,  326 

To  be  discontinued  only  for  cause   318,  326 

Discontinuance  to  be  reported  to  Congress   319,  326 

Another  bank  selected   319.  326 
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Designated  Depositaries — Continued.  p«b*- 

Until  banks  selected  the  present  depositaries  to  continue   319, 326 

May  be  required  to  deposit  security  318, 326 

Statement  of  number,  etc.,  of  depositaries  to  be  given  Congress  319, 32fi 

To  pay  interest,  when   263,315,  326 

Transfers  of  public  moneys  except  for  disbursement,  etc.,  illegal   320, 326 

To  be  made  to  nearest  safe  bank   320,326 

May  be  made  from  banks  in  one  State  or  Territory  to  those  of  another.  323 
National  banks  as — 

Duties  and  liabilities   181. 222, 259. 353. 387. 451.  45J 

To  give  security   181, 222, 260,  353, 387,  *5E  452 

To  receive  national  currency  bills   181, 260, 452]  4M 

To  receive,  what  currency  bills   223 

In  Cuba,  Porto  Rico,  and  Philippines   258,261,449 

Duties  in  Alaska  and  Hawaiian  Islands  may  be  deposited  in   454 

As  financial  agents  of  government   353, 387. 452, 452 

Statement  of  securities  required   458 

Distribution  of  deposits   458 

Interest  on  special  deposits".   263, 468 

Obligation  for  safekeeping  not  changed   263, 468 

Branch  mint  at — 

Denver   549 

Carson  City.   521 

Assay  office  at  "Boise  City   628 

Certain  mints  and  assay  offices   568 

Rate  on  deposits  to  be  uniform   263 

(See  also  Depositaries.) 

Devices  and  Legends  on  Coins.  (SftfCoin.) 

Dies  (see  aho  Coinage;  National  banks): 

Of  a  national  character  may  be  made  at  mint   545, 565 

Private  medal  not  to  be  prepared   565 

Dime  Piece.    (See  Coin.) 

Director  of  the  Mint: 

Provision  for   474,500,501,530,550 

Duties   474;  500,  530;  551 

Appointment,  and  term  of  office   530,  550 

Oath  of  office   475 

Powers   53Q 

To  regulate  standard  for  gold  coins,  and  alloy   126 

To  report  to  Congress  touching  alloy   426 

Option  to  exchange  coin  for  bullion   422 

To  purchase  copper  for  coinage   480 

To  publish  when  copper  coin  paid  into  Treasury   4 HO 

To  prescribe  quantities  to  be  coined   4S3 

To  control  delivery  of  ingots  to  coiner  or  treasurer   483 

To  direct  duties  of  melter  and  refiner   AS4 

To  procure  a  series  of  standard  weights   494, 544,  564 

To  approve  charges  for  testing  bullion   494 

To  employ  necessary  clerks,  workmen,  etc   495 

To  receive  and  assay  bullion  not  for  coinage   495 

Issue  certain  certificates  of  fineness   495 

To  establish  charges  and  regulations   425 

At  Philadelphia— 

To  have  general  direction  of  branches   4M 

To  prescribe  regulations   499 

To  require  returns   422 

Discriminating  the  coin   499 

Preserving  uniformity  of  weight,  etc   499 

Assays  and  tests  for  that  purpose   4119 

To  control — 

Denver  branch,  etc   519 

Carson  City  branch,  etc   521 

Boise  City  assay  office   528 

To  establish  charges  and  regulations  at  Boise  City   528. 

To  be  styled  superintendent   549 

To  report  annually  to — 

President  ana  Secretary  of  the  Treasury   500, 516 

Secretary  of  the  Treasury   530, 55J 
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Director  of  thb  Mint — Continued.  Page. 

Shall  appoint  assistants  and  clerks   501 

Duties  ot  assistants  and  clerks   501 

To  fill  temporary  vacancies   5(21 

To  give  warrants  for  delivery  of  coin   501,  50 ft 

To  direct  assays  of  coin   501 

To  employ  workmen  and  servants   502 

To  direct  melter  and  refiner  to  deliver  bullion  to  Treasurer   504 

To  prescribe  number  of  trial  pieces   505 

May  call  meeting  of  assay  or  trial  commissioners   507. 544,  5M 

To  instruct  purchase  of  copper  bullion   501 

To  fix  charges  for  coining,  assaying,  refining,  stamping,  etc   511. 

521, 528, 557, 585. 602 

To  approve  purchase  of  silver  bullion   512, 55s 

To  give  warrant  for  transfer  to  coinage  profit   512 

To  propose  regulations  as  to  exchanging  and  paying  out  of  coins   512 

To  engage  artists   513, 532, 554, 532 

To  regulate  operations  of  assay  office  at — 

New  York  •.   5113 

Boise  City   528 

To  cause  assays  of  foreign  coins,  and  make  report   517 

To  fix  shape  and  device  of  cent   517 

To  regulate  transfer  of  cents  to  depositaries   51& 

Preserving  uniformity  of  weight,  etc.,  at  Carson  City   521 

To  determine  composition  of  the  cent   522 

To  fix  shape,  etc.,  of  2-cent  coins   522 

To  secure  uniformity  of  alloy  in  such  coins   523 

To  order  trials  thereof   523 

To  make  regulations  in  relation  thereto   52*1 

To  determine  composition,  shape,  etc..  of  3-cent  piece   523 

To  make  regulations  in  relation  thereto   524 

To  cause  motto  "  In  God  we  trust"  on  certain  coins   525,  hM 

To  determine  composition  of  6-cent  piece   5_25 

To  prescribe  regulations  in  relation  thereto   52ii 

To  submit  annual  estimates   530,  551 

To  have  general  supervision  of  mints  and  assays  office  .  530 

Superintendents  to  control  mints  subject  to  approval  of   531, 552 

Appointments  by  superintendents  may  be  disapproved  by   532, 553 

To  approve  temporary  appointments   533 

To  approve  bond  of  superintendent  and  others   533.  552 

Temporary  absence,  wno  to  act   533 

Salary  and  expenses   534 

Salary   534 

To  determine  salaries  of  assistants  and  clerks   534 

To  approve  wages  of  workmen   534 

To  determine  composition  of  minor  coins   535, 555 

To  establish  value  of  silver  bullion  in  gold  deposits   536,  556 

To  approve  purchase  of  bullion  for  silver  coinage   53S 

To  regulate  transfer  of  silver  coins  to  depositaries   538,  55S 

To  prescribe  regulations  relative  to  payment  of  silver  coin  for  bullion   535 

To  approve  purchase  of  metal  for  minor  coinage   538,  558,  022,  H23 

Direction  as  to  delivery  of  minor  coins   539.  559,  023. 

May  prescribe  tests  of  coins   541,  5iil 

May  direct  settlement  of  coiner's  and  melter's  and  refiner's  accounts        542.  502 

To  compare  balance  sheet  with  liabilities   542,  502 

May  prescribe  conditions  as  to  exchange  of  imported  bullion  for  fine  bars .  543,  503 

Test,  etc.,  by  assay  commissioners  in  presence  of   544,  503 

Approval  of  dies  of  national  character   545,  505 

Awsayer  to  employ  clerks  and  others  under  direction  of   540,  566 

Bonds  of  officers  and  clerks  in  assay  offices  to  satisfaction  of   540,  506 

To  have  direction  of  assay  offices;  prescribe  regulations,  returns  and  charges 

therefor   547 

Absence,  who  to  act  .wtffl^i   552 

To  approve  temporary  appointment   552 

To  prescribe  forms  of  superintendents'  reports   552 

May  require  engraver  to  prepare  dies,  etc   5.54,  59_2 

To  prescribe  regulations  relative  recoinage  of  Spanish  and  Mexican  coins. .  508 
To  fix  charges  for  foreign  coinage   572 
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Director  of  the  Mint — Continued.  Page. 
To  estimate — 

Annually  value  of  foreign  coin   209, 567 

Quarterly  value  of  foreign  coin   593 

Power  to  cause  new  designs,  etc   5J22 

To  prescribe  devices,  etc. — 

Columbian  quarter  and  half  dollar   598,  599 

Lafayette  dollar   608 

Disbursing  Agents  and  Officers: 

To  keep  public  moneys  where:  transfer,  etc   71.214 

To  make  payments  in  gold  ana  silver  only,  violations  to  be  reported   126 

To  exchange  funds  in  gold  and  silver  only,  unless   126,  141 

In  what  to  make  payments   140, 569 

To  deposit  moneys  with  Treasurer,  assistant  treasurers,  or  public  deposi- 
taries  15J. 

Depositing  moneys  where  there  is  no  Treasurer  or  assistant   123 

Deposit  of  and  withdrawal  of  public  moneys   123 

Not  to  loan,  deposit,  etc.,  moneys  except  as  authorized;  penalty   123 

Transfers  or  money  to,  to  be  by  draft  or  warrant   123 

Not  to  exchange  funds,  except   217,  569 

Penalty  for  unlawfully  depositing,  converting,  etc  ,  public  moneys   229 

To  deposit  moneys  without  delay,  or  within  thirty  days   248 

Exchanging  or  paying  in  certain  funds  restricted   562 

Exchange  and  payment  of  funds  by   660 

Violation  of  this  provision   660 

Disks.   (See  Bullion.) 

Distinctive  Paper: 

Having,  etc.,  without  authority   225 

District  of  Columbia: 

Loan  authorized  to  the  city  of  Washington   45 

Banks  in,  may  loan  to  United  States   7J^  8J,  8J,  87, 94, 622 

Not  to  buy  or  sell  funded  debt  of  United  States,  except   101 

Incorporation  of  trust,  loan,  mortgage,  and  other  corporations   245 

Notes  and  bills  of  municipal  corporations,  denominations,  and  withdrawal . .  631 

Circulation  of  small  notes  in,  prohibited   633 

Bank;  circulation  of  notes.    (See  Banks.) 

Sinking  fund.   (Sec  Sinking  fund  of  the  District  of  Columbia.) . 

Dollar.    fSre  Coin.) 

Domestic  Debt: 

To  be  loaned  to  full  amount   8 

Time  to  subscribe  to  loan,  extended   25. 28. 31. 35 

(See  also  Public  debt.) 
Drafts: 

To  transfer  moneys  to  States  receivable  for  public  debt   112 

Not  to  be  thrown  into  circulation   216 

Duplicate  Bonds: 

May  be  issued,  when   207. 220. 221 

Dust.   (See  Bullion.) 
Dutch  Debt: 

Sums  to  pay,  may  be  borrowed   52 

Manner  of  paying   60 

Duties: 

Power  to  lay  and  collect  (Constitution)   3 

To  be  uniform  (Constitution)   3 

To  be  paid  in  coin  only  at  what  rate   4 

Pledged  to  pay  certain  loans   I 

Pledged  to  pay  interest  on  foreign  debt   7 

Interest  on — 

Loans  to  be  paid  from   Z 

Foreign  debt  to  be  paid  out  of  excess   1 

Pledged  and  appropriated  to  pay  interest  on  loan  t   14 

Excess  of,  to  be  applied  to  purchase  of  debt   12 

Supplementary  act  as  to  payment  of  debt  out  of   12 

Pledged  to  pay  interest  on  loans   21 

Surplus  of — 

To  be  applied  on  debt,  unless,  and  how  long   22 

To  reimburse  loan   24 

To  repay  loan   27 

15712°— 10  12 
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Duties  -Continued.  Page- 
Loan  to  be  repaid  from   29 

Pledged  to  pay  interest  on  balances  due  States   32 

Loan  of  $2.000,000  to  be  repaid  out  of   34 

(Internal)  appropriated  to  pay  loans  on  account  of  foreign  intercourse  act. .  3fi 

Loan  to  be  paid  from     M 

To  be  continued  to  be  collected  to  pay  loans  and  interest   37. 

Appropriated  to  sinking  fund   3£ 

How  to  be  paid   12a 

To  be  paid  in  gold  and  silver  coin  only   lifl 

Shall  be  paid  in  coin  or  demand  notes   16&  • 

On  imposts  to  be  paid  in  what  (sec.  3473,  R.  S.)   210 

Coin  received  in  payment  to  be  set  apart  for  what   212 

On  banks,  bankers,  notes,  etc.  (war  of  1812)   293 

Composition  with  bankers  in  lieu  of   293 

Payable  in  coin  or  demand  notes   632 

(See  also  Revenue.) 

Eagle.    (Sec  Coin.) 

Engraver  (of  the  Mint): 

Provision  for   474 ,  5QD 

Duties   474.  501.  532.  592 

Oath  of  office   474.  554 

Assistants,  and  their  duties   50] 

At  Philadelphia  .   531,  534.  551 

May  execute  dies  of  a  national  character   545,  505 

Engraving,  Printing  etc.: 
Of  notes  - 

In  Treasury  Department   639 

Bonds  ".   Jilfi 

At  Washington   658 

Provision   658 

Expense  of   659 

No  extra  compensat  ion  for   659 

(See  also  Penalty  .) 
Estimates: 

Of  value  of  foreign  coins  to  be  made — 

Annually   209. 567 

Quarterly   5Ji3 

Of  revenue  and  expenditures  to  be  made  to  Congress   216 

Exchange  (see  Notes;  Bonds;  Coin): 

Of  Treasury  and  United  States  notes  of  1890   251 

Exchange  of  Funds.    (See  Disbursing  agents.) 
Excises: 

Power  to  lay  and  collect  (Constitution)   3 

To  be  uniform  (Constitution)   3 

Executive  Powers: 

Laws  in  relation  to  (Constitution)   3 

Expenditures: 

Of  public  moneys,  accounts  of,  to  be  kept  by  register   6 

Secretary  of  the  Treasury  to  report  to  Congress  estimates  of   51 

Expenses  (see  the  different  notes  and  securities): 

Of  issuing  securities,  defining  and  limiting  appropriation   206 

Expositions: 

Memorial  Coinage.    (See  Coinage.) 
Faith  of  the  United  States: 

Pledged  to 

Provide  permanent  funds  for  the  payment  of  interest   15 

Make  good  any  deficiency  in  a  certain  fund   24 

Pay  deficiency  interest  due  States   32 

Provide  further  as  to  foreign  intercourse   34 

Pay  loaiti  on  account  of  foreign  intercourse  act   36 

Apply  money  in  sinking  fund  to  redemption  of  debt   32 

Repay  a  loan   5il 

Provide  revenue  to  pay  loan  of  1798  and  interest   52 

Repay  loan   53 

Provide  for  interest  and  principal  of  debt   56,  73. 

74,  75, 81, 84, 88, 92, 148, 154, 155, 156. 158.  ICO.  1113 
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Faith  of  the  United  States — Continued.  Page. 
Pledged  to— Continued. 

Pay  interest  and  debt  continues   (iQ 

Pay  interest  and  principal  of  stock   62 

Reimbursement  of  Treasury  notes   118 

Pay  interest  and  redeem  stock   12& 

Redeem  Treasury  notes  .   144. 

The  payment  of  obligations  in  coin,  except   20J 

Early  redemption  in  coin  of  United  States  notes   202 

Coin  payments   218. 

Establish  Bank  of  United  States  only   275,  3JM 

Pay  in  coin  all  obligations   652,  661 

Redemption  of  United  States  notes  in  coin   661 

Fifty-Cent  Piece.    (See  Coin.) 

"Final  Settlements"  Certificates.   (See  Certificates.) 
Finance: 

Secretary  of  the  Treasury  to  perform  services  relative  to   5 

Provision  for  debts  of  the  States   11, 15 

Secretary  of  the  Treasury  to  report  to  Congress  on   52 

Currency  not  to  be  expanded  or  contracted   374, 401 

(See  also  Loans;  Public  debts;  Monetary  Conference;  National  Monetary 
Commission.) 

Financial  Agents: 

National  Banks  may  be  employed  as   181 

Duties  as.  of  designated  national  banks   222 

National  banks  designated   252 

Financial  Agents  of  the  Government: 

National  banks  as   387, 452, 452 

National  banks- 
May  be  designated   353 

To  give  security   353. 

Foreign  Coin.   (See  Coin.) 

Foreign  Countries: 

Coinage  for,  authorized   522 

Foreign  Debt.   (See  Public  debt;  Loans.) 

Foreign  Exchange: 

Certain  contracts  for  purchase,  etc.,  unlawful   182 

Foreign  Intercourse.   (See  Intercourse.) 

Foreign  Loan.   (See  Loans): 

$100,000,000  may  be  negotiated   163 

Foreign  Officers : 

Debt  to,  to  be  discharged   25 

Forgery.   (See  Penalty.) 
Fractional  Currency.   (See  Currency.) 
Fractional  Notes.   (See  Currency.) 
Frontier: 

Loan  for  protection  of   24 

Funding: 

Of  foreign  and  domestic  debt   7^  15 

Funds.    (See  Public  moneys.) 
Galleys: 

Loan  to  build   33 

Geneva  Award.    (See  Alabama  claims.) 
Gold: 

In  Treasury  not — 

Needed  for  interest  may  be  disposed  of   181 

Necessary  for  interest  may  be  disposed  of   22Q 

A  tender  in  payment  of  debts  by  the  Government   63Q 

A  legal  tender   631 

Manufacturers  of,  stamping  "United  States  assay,"  etc.,  on  forfeiture 

of   621,  622 

(See  also  Bullion;  Coin.) 
Gold  and  Silver: 

International  conference  as  to  ratio  between   579^  586,  597,  602,  603. 604 

Call  for  conference   603 

Commissioners   580,  586.  597,  602.  603,  60 1 

To  make  report   580 

Compensation,  etc   580, 597^  603,  JM 
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Gold  and  Silver— Continued.  Page. 

Parity  and  ratio   202,590,597,  602, 603,  fill! 

Policy  of  United  States  to  be  for  :   m 

Ratio  to  be  maintained   GOO,  fill! 

Special  commissioner   tiM 

International  bimetallism  unhindered   614 


(See  also  Coin.) 
Gold  Bullion.    (See  Bullion.) 
Gold  Certificates.    (See  Certificates.) 
Gold  Coins.   (See  Coin.) 
Gold  Dollar.   (Set  Coin.) 
Gold  Dust: 


Adulterating,  etc.,  in  Alaska,  penalty   61Q 

Half  Dollar.   (See  Coin.) 
Hawaii: 

Public  debt  of,  to  be  assumed,  limit   251 

Silver  coins- 
Receivable  for  what   617 

Recoinage,  expense   fill 

Exchange  for  United  States  coins   618 

Recoinage  of  mutilated   618 

Legal  tender   61£ 

Silver  certificates,  redemption   618 

Liability  of  United  States   61S 

Coin  transportation  expenses   619 

Holland: 

Loan  in,  declared  within  meaning  of  act  of  1790,  chapter  42   23 

Illustrations  of  Coins: 

Permitted   620 

Importations: 

Invoices  to  be  made  in  what  currency   A 

Imposts: 

Power  to  lay  and  collect  (Constitution)   3 

To  be  uniform  (Constitution)   3 

Indents  of  Interest: 

To  be  received  in  payment  of  subscription  to  loan   9,19. 

To  be  exchanged   42 

Time  for  presentation,  exchange,  discharge,  etc   50. 

Bar  from  settlement  of,  suspended   102. 106, 114 

To  be  paid   10_Z 

Indian  Hostilities: 

Bonds  issued  to  pay  expenses  to  Territories   161 

"In  God  we  Trust:" 

Upon  coins   525,  ,">o>> 

Restored   fi2J 

Ingots.   (See  Bullion.) 

Intercourse: 

Loan  to  pay  expenses  of  international   22 

Interest  on  loan  to  promote  foreign,  to  be  paid   33 

Appropriation  to  carry  out  act   24 

Loan  for  purposes  of  foreign   35,36 

Appropriation  and  loan  for  foreign,  purposes   46 

$2,000,000  appropriated  for   61 

Expenditure  of  appropriation  to  be  reported  to  Congress   61 

Interest: 

Appropriation  to  pay  ^7^7^7^7^79,8^84,  106,  147,  22> 

Permanent  annual  appropriation  for   2 is 

Appropriation  to  pay — 

On  foreign  loan  continued   31 

To  Bank  of  United  States   II 

Act  making  appropriation  for  payment  of,  on  funded  debt  repealed   2i 

On  foreign  debt,  provision  to  pay   & 

On  loan  of  1790,  when  payable   lfl 

On  certain  certificates  not  to  be  paid  unless   10,11 

Certain  certificates  to  draw,  must  be  exchanged   1Q 

Revenue  pledged  to  pay   14, 148 

Duties  pledgee!  to  pay                                                              21,  6tit  !■>! 
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Interest — Continued.  rage. 
Duties — 

On  imposts,  tonnage,  and  internal  revenue  appropriated  to  pay   36, 32 

To  be  continued  to  be  collected  to  pay   32 

And  interest  appropriated  to  pay   40 

Appropriation  of  duties,  etc.,  to  pay   42 

On  loan  of  1798,  appropriation  of  duties  and  revenues  to  pay   52 

Surplus  duties — 

Appropriated  to  pay   SI 

Pledged  to  pay   56 

Duties  appropriated  to  pay   04 

Indents  oi  interest,  issue  of   9 

On  certificates  received  in  payment  of  loan  to  fund  state  debts   13 

Payable  to  States  on  loan  not  subscribed   13, 14 

Faith  of  United  States,  pledged  to  pay   15, 128, 154, 155, 156, 158,  100 

To  avoid  delay  in  payment  of,  on  debt  of  the  United  "States   18. 

On  certain  of  the  aebt  pledged  to  redeem  what   25 

Rate  equal  to,  to  be  paid  nonsubscribing  creditors  to  loan  of  1790,  chap- 
tec  34  v   29 

To  bo  paid  States  on  balances  due   31 

On  loan  from  Bank  of  United  States,  dividends  appropriated  to  pay   32 

On  loan  on  account  of  foreign  intercourse   33. 

Loan  to  pay,  and  payment  of  loan   3fi 

Priorities  in  payment  of,  to  cease,  unless   42 

To  be  paid  to  nonsubscribere  to  domestic  debt  loan   44 

Creditors  of  unfunded  or  registered  debt  to  receive  stock  equal  to  interest.  51 

Appropriation  to  sinking  fund  to  pay   52 

Further  sura  placed  in  sinking  fund  to  pay   64 

To  foreign  residents,  how  to  be  paid   69 

Certificates  on  which,  is  payable  abroad,  may  be  exchanged   69 

Banks  chargeable  with,  on  Treasury  notes   82, 85, 93 

On  stock,  payment  of   92 

On  Treasury  notes  to  be  paid   95 

On  canceled  certificates  of  stock  to  cease   100, 101 

Payment  of,  shall  continue,  except   101 

Payable  in  coin  or  lawful  money   166,190 

On  bonds  and  notes  of  United  States,  payment  in  coin                          168,  635 

Payable  in  coin   125 

On  Treasury  notes,  certificates  of  indebtedness  and  deposit  payable  in 

lawful  money   170 

On  Treasury  notes  and  certificates  payable  in  lawful  money   043. 

Kate  of,  upon  deposits  of  United  States  notes  with  depositaries   170 

Statement  of  accrued,  to  be  printed  on  notes   178 

May  be  anticipated                                                                    181,  220 

On  bonds  and  notes,  when  payable   190 

On  gold  deposits  to  cease,  when   204 

On  matured  bonds  to  cease,  when   204 

Amount  equal  to,  on  bonds  in  sinking  fund,  to  be  applied  on  public  debt..  205 

On  certain  bonds  may  be  quarter  yearly   200 

Coin  from  duties  set  apart  to  pay  (sec.  3694,  R.  S.)   219. 

On  bonds  in  sinking  fund  to  be  applied  on  debt  (sec.  3696,  R.  S.)   219 

Three  months  may  De  allowed  on  bonds  exchanged   239 

On  Hawaii  debt  to  be  paid   251 

On  called  bonds  to  cease   252 

On  public  moneys  in  designated  depositaries   319, 326 

Issue  of  coin  certificates  to  pay   652 

Internal  Revenue: 

Loan  to  be  paid  from   36. 

Appropriated  to  sinking  fund   38 

Public  moneys  act  of  1846  to  include,  officers   188 

(See  Taxation.) 
International  Coin.   (See  Coin.) 

International  Monetary  Conference.   (See  Monetary  conference./ 
Invoices.    (See  Importations.) 
Issue,  Division  op: 

Established,  in  Treasurer's  office   612 
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Isthmian  Canal:  Page. 

Loan   26Q 

Additional  loan   265 

Repeal  of  authority  for  firet  loan   266 

Appropriation  to  be  reimbursed  from  sale  of  bonds   262 

Account  of  all  moneys  received  and  expended  required   262 

Bonds,  rights,  privileges,  etc.,  of   261.454 

Lafayette  Memorial  Commission: 

Souvenir  dollars  at  disposal  of   60S 

Lands: 

Proceeds  sale  of  western,  to  form  a  sinking  fund   15 

Proceeds  of  sales  appropriated  to  form  a  sinking  fund   39 

United  States  stock  receivable  for  western   49 

Acts  authorizing  receipt  of  evidences  of  public  debt  for,  repealed   66 

Certain  foreign  gold  coins  receivable  in  payment  for   102 

In  what  payments  for,  are  to  be  received   125 

Payment  for,  to  be  in  gold  and  silver  only   llil 

Sales  pledged  for  payment  of  stock   1M 

Stocks  of  United  States  receivable  for  western  ^27,628 

"Lawful  Money:" 

Defined   371,398,667 

"Lawful  Money  of  the  United  States:" 

Denned   371,398,667 

Legal  Currency: 

Duties,  taxes,  debts,  etc.,  to  be  paid  in   95 

Legal  Tender: 

Gold  and  silver  coin,  by  States  (Constitution)   3 

Not  to  be  affected   253 

Treasury  notes,  when   350. 

States  to  make  only  gold  and  silver  a  tender   413 

Gold  and  silver  a  tender   135 

Gold  and  silver  coins  a  tender   502 

Of  foreign  coins   511 

Treasury  notes  (bullion)   590 

Money   612 

Gold  and  silver  only  a  tender  in  payment  by  Government  of  debts   6311 

Gold  and  silver  only   63! 

United  States  notes  for  what   659 

Treasury  notes  for  what   635, 660 

(Set  also  Coin,  Currency;  Treasury  notes;  United  States  notes.) 

Legal-Tender  Notes: 

No  further  issue  authorized   1£2 

Not  to  be  issued   191 

(See  Notes;  Treasury  notes;  United  States  notes.) 

Limitation: 

Upon  amount  of  deposits  of  United  States  notes  with  depositaries  170, 17 i 

Loan  Certificates.   (Set  Certificates.) 
Loan  Companies: 

Incorporation  of,  in  the  District  of  Columbia   291 

Comptroller  to  take  possession   291 

(See  also  District  of  Columbia.) 

Loan-Office  Certificates.   (Set  Certificates.) 

Loan  Ofpices: 

Books  opened  for  subscription  for  exchange  of  stock   10A 

Loans: 

March,  26^  1790,  necessary  amount  to  pay  interest   2 

August  4^  1790,  fi  per  cent  and  3  per  cent,  full  amount  of  domestic  debt   8 

AuguBt  4^  1790,  $12.000.000.  15  years,  for  payment  of  foreign  debt  and  in- 
terest  8 

August  4,  1790,  $21,500,000,  fi  per  cent  and  3  per  cent,  to  pay  debts  of  the 

States   11,15 

August  12^  1790,  $2,000,000.  5  per  cent,  to  purchase  debt   Li 

February  25, 1791 ,  $2,000.000  from  Bank  of  the  United  States  to  pay  certain 

debts   21 

March  3, 1791.  $312.686.20. 6  per  cent,  for  military  purposes   21 

May  2,  1792,  $523,000.  5  per  cent,  for  protection  of  frontier   21 

May  8, 1792,  $50, (XX)  to  pay  international  intercourse  expenses   21 
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February  28^  1793,  $800,000, 5  per  cent,  for  support  of  Government   22 

March  20.1794.  $1,000.000.  &  per  cent,  for  public  purposes   29. 

June  6,  1794,  $80,000  to  build  vessels   33 

June  9,  1794,  $1,000.000  for  military,  naval,  and  other  purposes   33 

December  18,  1794,  $2,000,000,  a  per  cent,  for  public  purposes   34 

March  3,  1795,  $1,000  000  for  payment  of  interest  on  public  debt   36. 

March  3,  1795,  in  exchange  for  foreign  debt   3Ji 

March  3,  1795,  6  per  cent,  by  commissioners  of  the  sinking  fund,  to  pay 

public  debt   40 

May  30,  1796,  $324,539.06,  fi  per  cent,  for  foreign  intercourse  purposes   46. 

May  31,  1796,  $5,000,000,  fi  per  cent,  1819,  to  pay  debt  to  banks  and  foreign 

debTT...   46 

June  lj  1796,  $650.000.  fi  per  cent,  for  military  and  naval  purposes   48 

July  8,  1797,  $M)0,000,  fi  per  cent,  5  years,  for  public  purposes   50 

July  16,  1798,  $5.0^,000. 15  years,  for  military  and  other  purposes   52 

July  16,  1798,  $2,000,000.  fi  per  cent,  for  military  and  other  purposes   52 

March~2,  1799,  $2,000,000,  15  years,  for  military  purposes   55 

May  7,  1800,  $3,500,000,  15  years,  for  military  and  general  purposes   56 

April  29,  1802,  5  per  cent,  fi  years,  to  pay  Dutch  debt   59 

February  26,  1803,  $2,000,000,  fi  per  cent,  for  foreign- intercourse   fil 

November  10^  1S03,  $1 1.250, (XX),  fi  per  cent,  for  purchase  of  Louisiana   fi2 

November  10,  1803,  $1 .750,000,  6  per  cent,  5  years,  to  pay  claims  on  France .  64 

March  26, 1804,  $1,000.000,  fi  per  cent,  to  protect  commerce  and  seamen   65 

February  13,  1806,  $2,000,000,  fi  per  cent,  for  foreign  intercourse   66 

May  L  1810,  fi  percent,  for  public  expenses   22 

March  2,  1811,  $5,000,000,  fi  per  cent,  6  years,  for  public  expenses   13 

March  14,  1812,  $11,000,000,  6  per  cent,  12  years,  for  public  expenses   75 

June  30^  1812,  $5,000,000.  53  per  cent,  1-year  Treasury  notes,  for  debts,  sup- 
plies, etc   7_fi 

July  6, 1812,  ,  fi  per  cent,  1824,  to  redeem  old  stocks   22 

February  8,  1813,  $16,000.000.  12  years,  to  defray  expenses   80 

February  25,  1813,  $5,000,000,  5  J  per  cent,  1-year  Treasury  notes,  for  gen- 
eral expenses   81 

February  25,  1813,  $5,000,000,  second  loan,  part  of  $16,000.000  authorized 

in  preceding  act  v   fil 

August  2, 1813,  $7,500,000,  12  years,  to  defray  expenses   83 

March  4, 1814,  $5,000,000,  5$  per  cent,  1-year  Treasury  notes,  part  of  sub- 
sequent loan   81 

March  24, 1814,  $25,000.000. 12  years— 

To  defray  expenses   85 

Supplementary  act   8fl 

November  15,  1814,  $3,000,000,  12  years,  to  defray  expenses   86 

December  21,  1814,  $6,000,000,  6  per  cent,  to  maintain  public  credit   hii 

January  9,  1815,  $6,000,000,  fi  per  cent,  to  defray  expenses,  etc   fil 

February  24,  1815,  $25,000,000,  Treasury  notes;  no  interest  on  denomina- 
tions lessthan  $100;  53  per  cent  on  $100  or  over   fil 

March  3,  1815,  $18,450,800,  12  years,  to  defray  expenses   94 

April  10,  1816,  $7,000,000,  5  per  cent  in  stock,  subscription  to  Bank  of 

United  States   298 

May  15,  1820,  $3,000,000.  5  per  cent,  12  years,  6  per  cent  at  pleasure,  to 

defray  expenses   103 

March  3,  1821,  $5,000,000,  5  per  cent,  14  years,  to  defray  expenses   103 

April  20,  1822,  $12,0(MUKK> -$14,000,000,  5  per  cent,  12  years  and  at  pleas- 
ure, to  fund  6  per  cent  and  1  per  cent  del>t   104 

May  24,  1824,  $5,000,000,  4£  per  cent,  12  years,  for  Spanish  treaty  awards. .  109 

May  26,  1824,  $5.000.000,  4}  per  cent,  1  years,  to  fund  fi  per  cent  stocks. . .  110 
March  3,  1825,  $12,000,000,  4}  per  cent,  3  and  4  years,  to  fund  fi  per  cent 

loan   112 

October  12,  1837,  $10,000,000,  not  over  6  per  cent,  1-year  Treasury  notes, 

in  payment  of  debte.   118, 120, 120,121 

February  15,  1841,  $5,000,000,  Treasury  notes,  act  October  12,  1837,  to 

apply  for  exigencies   121 

July  21,  1841,  $12,000,000,  6  per  cent,  3  years,  2Q  years,  or  on  fi  months' 

notice,  for  redemption  of  Treasury  notes  and  exigencies   128, 130, 132 

January  31^  1842,  $5,000,000,  Treasury  notes,  for  exigencies  and  redemp- 
tion  130 


Digitized  by  Google 


68  INDEX. 

lANs—  Continued.  Pa^- 

April  15,  1842,  $5,000,000,  for  exigencies   131, 132 

July  22,  1846,  ,  8  per  cent,  10.  years- 
Treasury  notes  or  stock  for  exigencies   134 

Extended   14fi 

January  28,  1847,  $23.000,000.  Q  per  cent,  1  or  2  year  Treasury  note*,  for 
exigencies  of  Government   Li3 

March  31,  1848,  $16,000,000.  6  per  cent,  20.  years   112 

September  9,  1850,  $10,000,000,  5  per  cent,  14  years,  payment  to  Texas. 149 

December  23,  1857,  $20.000,000,  (i  per  cent,  1-year  Treasury  notes,  for 
exigencies   151, 164 

June  14,  1858,  $20.000,000,  5  per  cent,  15  years   153 

In  coupon  or  registered  stock   154 

Redemption  of   230 

June  22, 1860,  $21,000.000.  £  per  cent,  10-20  years,  for  exigencies  in  redemp- 
tion of  Treasury  notes   155 

December  17,  1860,  $10.000.000.  6  per  cent,  1-year  Treasury  notes,  for 
exigencies   156. 

February  8,  1861,  $25,000,000,  6  per  cent,  10-20  yeare,  for  exigencies  and 
redemption  of  Treasury  notes   158 

March  2,  1861,  $10,000,000,  fi  per  cent,  lfl=2Q  years,  for  exigencies  and  bal- 
ance of  Treasury  notes   159. 

March  2,  1861,   ,  fi  per  cent,  2Q  years,  Territorial  Indian  hostility 

expenses   161 

July  17,  1861,  $250,000,000,  for  public  service,  may  issue  bonds  at  2  per 
cent,  2Q  years,  or  Treasury  notes  at  7^  per  cent,  3  years;  3^  per  cent, 

1  year;  on  demand   161. 164 

Time  of  obtaining  loan  extended   17  4,  t>40 

February  25,  1862,  |150,ooo,ooo,  demand  Treasury  notes   165,  635 

February  25,  1862,  $500.000,000.  6  per  cent,  5=20.  years— 

To  fund  Treasury  notes  and  floating  debt   166, 636 

Amount  that  may  be  issued  increased   180 

February-  25,  1862,  $2*5,000,000,  5  per  cent,  10  days,  temporary  loan   162 

March  1,  1862,  6  per  cent,  1-year  certificates  of  indebtedness  to  pay  cred- 
itors  lffl 

March  17,  1862,  temporary  loan  of^February  25,  1862,  limitation  on  amount 
increased  to  $50,000.000   17JJ 

July  1, 1862,  ,  fi  per  cent,  30.  years,  for  construction  of  Union  Pacific 

Railroad   121 

July  11,  1862,  temporary  loan  of  February  25,  1862,  limitation  on  amount 
increased  to  $loo,ooo,000   114 

March  3,  1863,  $300.000,000-$600,000,000,  6  per  cent,  10-40  years,  coupon 
or  registered  bonds,  for  support  of  the  Government   175. 185, 642 

March  3,  1863,  $400,000,000.  fi  per  cent,  3-year  Treasury  notes   12fi 

March  3,  1863,  $150.000,000,  Treasury  notes  for  exchanges   12fi 

March  3.  1863,  $150.000.000,  noninterest  United  States  notes,  not  lees  than 
$1,  to  pay  army  and  navy  and  other  creditors   116 

March  3,  1863,  $50.000,000,  fractional  currency   122 

March  3,  1864,  $2oo.ooo,ooo,  6  per  cent,  5-40  years,  coupon  and  registered 
bonds,  support  of  Government   180, 185. 

June  30,  1864,  $400,000,000,  fi  per  cent,  5-30-40  years,  coupon  and  regis- 
tereoTDonds  or  $200,000,000  in  Treasury  notes,  for  support  of  Govern- 
ment  183,184 

Treasury  notes  may  be  issued  in  lieu  of  bonds   li& 

June  30,  1864,  $15o.ih xi.ooo.  6  per  cent,  temporary  loan   ISfi 

March  3,  1865,  $600.000.000.  fi  per  cent  or  7  A  per  cent,  5-40  years,  bonds 
or  Treasury  notes;  for  support  of  Government  

March  2,  1867,  $50.000,000,  3  per  cent,  demand  temporary  loan  to  redeem 
compound-interest  notes   129 

July  25,  1868,  ,  3  per  cent,  demand,  temporary  loan  to  redeem  com- 
pound-interest notes   200 

July  8,  1870,  ,  4  per  cent,  5-year  certificates  of  indebtedness,  to  pay 

interest  to  Massachusetts  on  account  of  war  of  1812   202 

July  11,  1870,  24  per  cent  gold  certificates   204 

July  14,  1870,  $200,000,000.*  5  per  cent,  10.  years;  $300,000,000,  4*  per  cent, 

15.  yeare;  $100,000,000,  4  per  cent,  3D  years,  for  refunding  the  debt   203 

♦Increased  to  ■v.on.ooo.ooo   206 

Total  not  to  be  increased   206 
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December  17,  1873,  5  per  cent,  to  exchange  for  loan  of  1858   231 

June  23]  1874,  5  per  cent,  ID  years,  to  pay  Alabama  claim  judgments   232 

January  14, 1875,  same  as  authorized  July  14, 1870,  to  redeem  United  States 

notes   234 

March  3,  1875,  5  per  cent,  same  as  provided  in  act  of  July  14,  1870,  to  pay 

Eads  for  Mississippi  jetty  improvements   23fi 

January  25,  1879,  issue  of  4  per  cent  bonds  in  exchange  for  those  bearing 

higher  rates  of  interest   239 

July  12,  1882,  exchange  of  3  per  cent  for  3}  per  cent  bonds;  when  redeem- 
able  241 

July  12,  1882,  3  per  cent  bonds  to  exchange  for  3J  per  cent   241 

August  15^  1894{  $6,640,000,  4  per  cent  certificates  of  indebtedness,  to  pay 

Cnerolcee  Indians   242 

June  13,  1898,  $100,000,000,  3  per  cent,  1  year,  certificates  of  indebtedness, 

to  meet  public  expenditures   248 

Amount  increased   2fifi 

June  13,  1898,  $-100,000,000,  3  per  cent,  10=20  years,  to  meet  war  expendi- 
tures  249 

March  14, 1900, 3  per  cent,  1  year,  to  restore  and  maintain  gold  reserve  fund .  253 
March  14,  1 900,  2  per  cent,  30  years,  to  be  exchanged  for  3  per  cent,  4  per 

cent,  and  5  per  cent  bonds   25G 

June  28, 1902,  $130,000,000, 2  per  cent,  10-30  year  bonds,  to  defray  expenses 

Isthmian  Canal.  .   2fiQ 

Repealed   2fifi 

August  5, 1909,  $200,000,000.  3  per  cent,  1  year,  certificates  of  indebtedness, 

to  meet  public  expenditures   2fifi 

August  5, 1909,  $290,000,000,  3  per  cent,  50  year  bonds,  to  defray  expenses 

Isthmian  Canal.   2£5 

Pledge  for  moneys  borrowed  (Confederation)   1 

Authority  to  borrow  money  (Confederation)   1 

Emit  bills  (Confederation)   1 

Power  to  borrow  money  (Constitution)   3 

Duties  pledged  to  pay  interest   2 

Interest,  loan  to  pay   2 

Interest  of  foreign,  payable  from  excess  duties  and  tonnage   2 

Interest  on,  appropriation  to  pay   2 

Funding  debt   7, 15 

Principal,  payment  of   8 

Foreign,  duties  pledged  to  pay   8 

Commissioner  in  each  State  to  be  appointed   8 

Duties   10,11 

Certificates  to  be  issued   9, 10 

Terms  of  payment   9 

Redemption  of  aomestic  loan,  on  what  terms   9, 10. 

Indents  of  interest  to  be  received  in  payment  of  subscription  to  loan   9 

Transfer  of  stock  (loan  certificates)   10 

Certificates,  certain  to  draw  interest  must  be  exchanged   ID 

Rights  of  nonsubscriber  creditors  to  loan  of  1790  not  impaired   1Q 

Repayment  of  certain   19 

What,  declared  to  be  within  act  of  1790,  ch.  42   23 

In  Holland  declared  within  meaning  of  act  of  1790,  ch.  42   23 

Made  from  Bank  of  United  States  to  be  paid  off,  how   27, 28 

Power  of  commissioner  of  sinking  fund  to  borrow,  not  affected   GO 

Preference  to  what  subscribers   22 

Acts  authorizing  loans  and  issue  of  certificates  of  stock  therefor,  repealed . .  92 

Secretary  of  the  Treasury  to  perform  duties  of  commissioners  of  loans   115 

$100,000^000,  of  July  17, 1861,  may  be  negotiated  abroad   Ifi3 

Upon  pledge  of  gold  or  silver  coin,  restrictions,  not  applicable  to  United 

States   129 

Banks  in  the  District  of  Columbia  may  loan  to  the  United  States   629 

Payment  of.   (See  Public  debts.) 
Interest  on.   (See  Interest.) 

Report  to  be  made  to  Congress  of .   (See  Congress.) 
Commissioner  of.   (See  Commissioner  of  loans.) 
Lost  Bonus: 

Duplicates  may  be  issued  for,  when   202 
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Lost  Treasury  Notes:  p*^. 

How  to  be  paid   102 

Louisiana: 

Payment  to  France  for   62 

Certain  acts  extended  to   ti5 

Maceration: 

Of  notes,  etc   6M 

Manufacturing,  etc.,  Corporations: 

Tax  on  circulation,  remission  .   424 

Massachusetts: 

Payment  for  expenditures  in  war  of  1812   2fi2 

Medals: 

May  be  made  at  mint. . .   545. 565 

Charges,  etc.,  for  disposition  of   545,565 

Duplicates,  Columbian  Exposition   508 

Medals,  Lewis  and  Clark  Exposition   621 

Mediterranean  Fund: 

To  protect  commerce  and  seamen   65 

Melter: 

At  branch  mints   428 

At  assay  offices   546 

Melter  and  Refiner: 

Provision  for   483^  500, 531^  551 

Duties   483, 501. 532, 551 

Oath  of  office;  bond  and  salary   484, 552 

Temporary  appointment   4^4 

To  determine  expense  of  test  and  wastage   4iM 

At  branches   438 

Assistants,  and  their  duties   501 

Account  with  Treasurer   504 

To  form  ingots  from  bullion   .303.  554 

Liable  for  acts  of  subordinates   533 

Salaries   534 

To  determine  mode  of  melting   537. 552 

To  give  receipt  for  bullion   539.  552 

To  form  ingots  for  coinage   539, 554 .  559 

To  prepare  bars  and  deliver  to  superintendent   540, 5iifl 

Annual  settlement  of  accounts   542.  5ti2 

To  deliver  coins,  clippings,  etc   542.  hi±l 

Accompanied  by  a  statement   542.  562. 

Accounts  to  be  examined  by  superintendent   542. 51i2 

To  be  charged  with  all  copper  alloy   542, 5<;2 

To  keep  record  of  transactions   554 

Responsible  for  bullion   554 

Allowance  for  wastage   562 

Meltino  and  Refining: 

Charge  for   484, 516 

Refining   485, 493, 494,  Mt>r539 

Parting   515 

Silver  bullion  containing  proportion  of  gold   495 

Bullion  and  foreign  coins  at  New  York   515 

Under  direction  of  Director  of  Mint   515 

Mexican  Dollar.    (See  Coin,  foreign.) 

Military  Establishment: 

Loan  to  provide  additional  regiment   24 

Loan  for  protection  of  frontier   24 

Mining,  etc{  Corporations: 

Tax  on  circulation,  remission   424 

Minor  Coinaoe.    (See  Coinage.) 

Minor  Coins.   (See  Coin.) 

Mint: 


Public  moneys  may  be  transferred  to,  and  branches,  to  supply  metal  for 


coinage   32Q 

Establishment  of   473.474 

Artists  to  be  engaged   474,  513,  532 

Apparatus  to  be  procured   414 

Officers;  appointment;  duties   474,  500,  530, 551 
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Oaths  of  officers  and  clerks   475, 533, 551 

Salaries,  and  bonds   475.633,5341552 

Settlement  of  accounts   475 

Making  reports   425 

Expenses  of,  fund  from  exchange  of  coin  and  bullion   421 

Debasing  the  coin,  etc.    (See  Penalty.) 
Embezzlement,  etc.    (See  Penalty.) 

To  continue,  at  Philadelphia   488, 488. 489, 492, 493, 494 

Laws  in  relation  to.  extended  to  Louisiana,  etc   65, 489 

Officers  held  for  inferiority  of  coins   497, 544,  564 

Branches  to  be  established   498. 

Salaries  of  officers  and  clerks  at  branches   498, 5114 

Oath  of  office  and  bond   499. 533, 551,552 

Officers  and  salaries  at  branches   499, 530. 534, 552 

General  direction  of  branches  to  be  under  the  Director  of  the  Mint  at  PhiP~~ 

adelphia   499 

Regulations  for  branches   499 

Returns.   488 

Discriminating  the  coin   499 

Uniformity  of  weight,  etc   499, 544. 5M 

Assays  ana  tests   499,  544,  5G4 

Branches,  laws  extended  to   499 

Assistants  and  clerks — 

Appointment  of   501, 530 

Duties  of   5111 

Oath,  bond,  salary   502, 552 

Vacancies,  temporary,  how  filled   501 

Employment  of  workmen  and  servants   502 

Deposit  of  public  money  or  bullion  in,  to  pay  depositors  of  bullion   506. 

543. 563, 5S2 

Transportation  of  copper  coins  at  expense  of   502 

Acts,  former  repealed   5_0_8_ 

Refining  to  be  reduced  and  excluded   514 

Accounts  between  assay  office,  assistant  treasurer  and   516 

And  branches  shall  continue  to  refund  bullion,  and  not  to  contract  to 

exchange   521 

Established  as  a  bureau  of  Treasury   530, 550 

Embracing  what   530,  550 

Chief  officer  of   530,  550 

(See  Director  of  the  Mint.) 

Appointing  acting  officers  in   533, 552 

Principal  responsible  for  acting  officer   533,  bill 

Officers  liable  for  acts  of  subordinates   533,  552 

Workmen,  wages  of   5ii4 

Moneys  from  charges,  deductions,  etc. — 

Disposition  of  .   545, 585 

Not  to  pay  salaries,  etc   545, 585 

Superintendent.    (See  also  Superintendent  of  Mint;  and  under  name  of- 

place,  this  title.) 
Officers.    (See  also  particular  titles.) 

Expenditures  to  be  paid  from  appropriations   545,  565 

Officers  and  employees  of  mints  to  continue;  bonds,  etc   549 

Director  at  Philadelphia  to  bo  superintendent   540 

Duties  of  treasurers  to  devolve  upon  superintendents   549 

Treasurers  to  act  only  as  assistant  treasurers  of  the  United  States   549 

Names  of  the  different  mints   549,  551 

Unexpended  appropriations  of  certain  transferred   519 

Clerks,  Secretary  of  the  Treasury  to  appoint   551 

Acts  establishing,  list  of   551 

Oaths  of — 

Employees   551. 

Officers  and  clerks  to  be  transmitted  to  Secretary  of  the  Treasury   551 

Appointment  of  acting  officers  to  be  reported  for  approval   552 

Chief  clerk,  provision  for   553 

Appointments  in,  and  approval  of   553 
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Mint— Continued.  Page. 

Refining  and  parting — 

To  be  carried  on  at   577,  578,  607 

Expenses;  payment   577.  578,  583,  585.  607 

Money  from  charges  and  by-products   607 

Payment  of  depositors  in  coin  certificates  . .  5ii 

To  make  duplicate  Columbian  Exposition  medals   5!js 

May  exchange  gold  bars  for  coin   6H; 

(See  aho  Chief  coiner;  Coiner;  Director  of  the  Mint;  Melter  and  refiner; 
Treasurer  of  mint,  etc.) 

California,  branch  established   500. 511 

Carson  Citv,  Nov.— 

Branch  established   500,520 

Officers,  clerks,  etc   520 

Salaries,  etc   521.  534 

Under  control  of  Director  of  Mint   521 

Charges  for  parting,  assaying,  etc   521 

Preserving  weight,  etc   521 

Returns   521 

Depositor)'  of  public  moneys   211. 521,  Ms 

Superintendent,  duties  of."   52 1 ,  569 

How  to  pay  for  dust  and  bullion   521 

Laws  respecting  mint  and  officers  applicable   521 

Appropriation  for   522 

If  not  operated  as  a  mint   liUI 

Charlotte,  N.  C— 

Branch  established   498 

Appropriation   498 

Officers,  salaries,  etc.    (See  Mint,  branches;  Mint,  assistants.) 
Dahlonega,  Ga. — 

Branch  established   49S 

Appropriation   4y_8 

Officers,  salaries,  etc.    (See  Mint,  branches;  Mint,  assistants.) 
Denver,  Colo.— 

Branch  established   500 

Coinage  at   51»0 

Established  for  coinage  of  gold   5_19 

Officers,  clerks,  etc.;  salaries,  oaths,  bonds   510,  566,  601.  602 

Under  control  of  Director  of  Mint   513 

Regulations   5_li> 

Charges  for  assaying,  coining,  etc   519 

Uniformity  in  coining   519 

Depository  of  public  moneys   170,  211,  51!).  568 

Superintendent,  duties  of."   170,  513 

How  to  pay  for  dust  and  bullion   520 

Laws  respecting  mint  and  officers  applicable   520. 601.  602 

To  be  carried  on  as  assay  office  only   520 

Business  as  an  assay  office   546. 566. 601.  602 

To  coin  gold  and  silver   6<)l.iiP2 

Assay  office  to  continue  until  mint  established   001^  002 

Manila — 

Established   5_yj} 

New  Orleans,  La. — 

To  be  depository  of  public  moneys   122, 136 

Treasurer  of,  at  New  Orleans,  to  have  custody,  etc.,  of  public  moneys."    '  122 

Branch  established   49s 

Appropriation   49s 

Reopening  after  war   499 

Officers,  salaries,  etc.  (see  aho  Mint,  branches;  Mint,  assistants)   549 

Office  of  treasurer  vacated   54j£ 

Superintendent  to  act  as  treasurer   549.  551 

Philadelphia.    (See  aho  Mint.) 

To  be  depository  of  public  moneys   122, 136 

Treasurer  ot\  at  Philadelphia,  to  have  custody,  etc.,  of  public  moneys.  122 

Salary  of  officers   534. 549 

M i  nor  coinage  at   53s 

Transfer  to,  of  bullion  from  New  York  assay  office  545, 565 

Exjiense  thereof  and  accounts   545,  565 
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Mint—  Continued.  Prk>'. 
Philadelphia — Continued. 

Offico  of  treasurer  vacated   549 

Superintendent  to  perform  duties  of  treasurer   549, 5JLL 

San  Francisco — 

Branch  established   500 

Cost  limited   522 

Salary  of  officers   534, 549 

Office  of  treasurer  vacated   54a 

Superintendent  to  act  as  treasurer   549. 551 

Mississippi  Jetty  Improvements: 

Bonds  may  be  issued  to  Eads  in  payment   236 

Mississippi  Stock: 

Lost,  how  to  be  renewed   102 

Monetary  Commission.   (See  National  Monetary  Commission.) 

Monetary  Conference: 

International,  ratio  between  gold  and  silver   579,  586,  597,  602,  603,  £04 

Commissioners   5X0,  586,  597,  602,  603.  604 

Compensation,  report   580,  597,  603,  604 

Call  for  conference   603 

Special  commissioner   603 

Monetary  System.   (See  National  Monetary  Commission.) 

Money: 

Authority  to  borrow  (Confederation)  

Emit  bills  (Confederation)  

United  States  not  to  coin,  unless  (Confederation)  

Nor  regulate  value  thereof  (Confederation)  

Nor  emit  bills  (Confederation)  

Nor  borrow  money  (Confederation)  

Value  not  to  be  regulated  by  United  States,  unless  (Confederation)  

Pledge  for  moneys  borrowed,  debts,  and  bills  (Confederation)  

Power  to  coin  (Constitution)   3 

Regulate  value  thereof  (Constitution)   3 

Of  foreign  coin  (Constitution)   3 

Power  to  borrow  (Constitution)   3 

States  not  to  coin  (Constitution)   3 

Nor  emit  bills  of  credit  (Constitution)   3 

Nor  make  anything  but  gold  and  silver  coin  a  tender  (Constitution). .  3 

Counterfeiting,  punishment  to  be  provided  (Constitution)   3 

Laws,  provinion  for  (Constitution)   3 

Treasurer  to  keep  and  disburse  the  moneys  of  the  United  States   [1 

Accounts  of  receipts  and  expenditures  to*  be  kept  by  register   fi 

Power  to  coin,  and  regulate  value  of   47Ji 

To  be  expressed  in  dollars,  etc   479 

Charges,  deductions,  etc.,  in  mints  and  assay  offices,  disposition  of   545 

Use  of  bimetallic   5_79_ 

Ratio  between  gold  and  silver,  conference   579 

All  forms  to  be  maintained  at  a  parity   610 

Note,  check,  etc.,  for  less  than  11  prohibited   659 

Borrowing.   (See  Loans.) 
Money  Account: 

Decimal  system  established   561 

Mortgage  Companies: 

Incorporation  of,  in  the  District  of  Columbia   U21 

Comptroller  to  take  possession   291 

(See  District  of  Columbia.) 

Mutilated  Notes: 

May  be  replaced   170 

Destruction  of   170 

Replacing  and  destroying   63x 

Issue  of  new  notes  instead;  destruction   238 

National: 

Defined   41fi 

National  Bank  Act: 

Denned   3S_l 

National  Banking  Associations: 

Defined   389 
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ATioNAL  Banks  (see  also  Bank  of  the  United  Slates): 
Act.  {See  National  Bank  Act,  this  title.) 

Act  of  February  25j  1863,  repealed,  except   360 

Additional  or  emergency  circulation  (see  also  Circulation,  this  title)   4M 

Administrators,  etc.,  may  act  in  choosing  shareholders'  agent   421 

Agent— 

To  ascertain  facts  of  failure  to  redeem  notes   354,111 

To  report  to  comptroller   354,  Hi 

Of  shareholders.    (See  Shareholders,  this  title.) 

Amount  of  money  to  be  kept  on  hand.    (See  Reserve,  this  title.) 

Articles  of  association.    (See  Organization,  this  title.) 

Assignments.    (See  Insolvency,  this  title.) 

"Associations,"  applicable  to  what   3S3 

Attachment.    (See  Suits,  this  title.) 
Bad  debts.    (See  Business,  this  title.) 

"Bank"  defined   328 

"Banker"  defined   378 

Bonds  of  the  Uuited  Stales.    (See  Circulation,  this  title.) 
Branch.    (See  Organization;  Conversion,  this  title.) 

Bureau  of  Engraving  and  Printing  established   42* 

Business- 

To  commence,  when   333. 382. 392 

Power  to  carry  on  what   333,  382 

Where  to  be  transacted   333, 381, 399,  431 

How  to  be  conducted   333, 3S2 

Certificate  of  comptroller  before  commencing   339,  382.  392 

Comptroller  may  withhold  his  certificate  to  do   33G,  392 

Certificate  to  be  published   33S,  393 

To  deposit  bonds  before  commencing   337,  3M 

May  purchase,  hold,  and  convey  certain  real  estate   343,  383 

Such  real  estate  not  to  be  held  more  than  five  years   344, 3S3. 

Loans- 
Limitation  on   344, 403. 455,  tifiS 

Certain  discounts  not  included   344,  403. 455 

Limitation  on  rate  of  interest   344. 102 

Exception   345.  402 

Penalty  for  taking  greater   344,  402 

Action  to  recover   344 

Not  to  make,  or  discounts  on  own  stock   347,403 

Computing  interest   402 

Usurious  interest   344.  402 

Gold  certificates  not  receivable  as  security  for   434.  582 

Not  on  United  States  or  national  bank  notes   3tjfL  405.  tilfl 

Amount  of  money  to  be  kept  on  hand.    (See  Reserve,  this  title.) 

Reports  and  statements   341 

Indebtedness  not  to  exceed  capital  stock,  except   348.  403 

Not  to  hypothecate  its  notes   348,403 

"Bad  debts,"  what   348,  404 

Real  estate  subject  to  state  taxation   351 

Not  to  do  business,  except  when   353, 41^  fill 

Not  to  withhold  from  use,  etc.,  United  States  or  national  bant- 

notes   366,  405.  670 

Not  to  certify  check,  unless   368,  405 

Clearing-house  balances,  what  in  settlement   374.  434,  068 

Manner  of  transferring  property   382 

To  receive  national  currency  bills  as  receiver  or  designated  depository.  387 

United  States  bonds  to  be  deposited  before  commencing   337,  389 

Not  to  purchase  own  stock,  except   347,  403 

If  purchased,  must  be  sold   348,  403 

Not  to  pay  out  uncurrent  notes   405 

Any  certified  check  to  be  valid   405 

All  transfers  and  assignments  after  an  act  of  insolvency,  void   416 

Financial  agent  of  the  Government   353, 387, 452,  457 

Depositories  of  public  moneys.    (See  Designated  depositaries.) 

Payment  of  interest  on  special  deposits  of  public  moneys   263. 41iS 

Gold -note  banks  to  receive  other  notes   662 
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National  Banks — Continued.  Page. 
By-laws— 

What  to  provide   333, 382 

To  provide  for  transfer  of  stock   335,382 

Capital  stock — 

Amount  to  be  not  less  than  what   333,381.383. 437.446 

Increase  of   336. 384, 431 

Maximum  and  minimum   336.384 

Increase  to  be  paid  in   336, 384 

Reduction  oi   3^3^  385,404 

How  to  ho  paid  in  ami  ]>r><\ ,  <!   336, 383 

Failure  to  pay  installments;  sale   337.  384 

Must  be  increased  if  reduced  by  cancellation  of  delinquent's  stock. .  337, 384 

Manner  of  transferring   333,382,353 

Shares,  amoun!  of   381, 3£3 

Deemed  personal  property,  transferable   {.35,  383 

Transfer  of,  not  to  impair  creditors'  rights   335 

Not  to  purchase  or  loan  on  own,  unless   347. 403 

If  purchased,  must  be  sold  or  receiver  appointed   348, 403 

Hypothecation  or  use  of  own  notes  to  secure,  prohibited   3_48_ 

Not  to  be  w  ithdrawn,  in  dividends  or  otherwise   348, 404 

Return  of,  to  be  made  to  treasurer   350,  408 

Penalty  for  failure   350, 108 

How  assessed  when  return  not  made   350. 4QB 

Shares  not  exempt  from  state  taxation   350,409 

Limitation   350,  409 

Shares  of  converted  bank,  amount   352,  388 

Converted  state  banks  not  to  have  a  less   352. 388 

Assignment  of,  between  mother  bank  and  branches   363 

What  considered  capital   363,  378 

1  •••ficiency  or  impairment  to  be  made  up  by  aseessnn mi   375, 404 

Interest  on  security  to  be  withheld   375, 404 

Not  made  good,  receiver  to  bo  appointed   375,404 

Sale  of  stock   404, 427 

Sale  of,  of  shareholder  not  assenting  to  extension  of  corporate  existence .  431 
Cashier.    (See  Officers,  this  title.) 

Certificate  of  destruction  of  notes   666 

Certificates.    (See  Organization,  this  title.) 

Associations  to  give,  on  examination  of  bonds  deposited  with  treasurer.  342 
Of  deposit,  authority  to  issue,  repealed   255 

Certifying  checks.    (See  Business,  this  title.) 

Checks,  certified.   (See  alto  Business,  this  title.) 

Good  and  valid  obligation   368 

Circulation — 

Additional,  may  be  issued  ($54,000,000)   369. 420 

Additional  or  emergency  (act  1908) — 

National  currency  associations,  how  formed,  etc   458. 459 

Powers   459, 460 

Members  ~  459. 

Management,  officers   459 

Security  for   4iiQ 

To  be  deposited  with  association   4fiQ 

Application  for   460 

t  Secretary  may  direct  issue  of   460 

Amount  on  deposit  of  state,  etc.,  bonds   460 

Limit  as  to  commercial  paper   461 

"Commercial  paper"  defined   4fil 

Liability  of  association  for  redemption  '.  4fil 

Lien  created   461 

Liability  between  members   461 

Additional  security  or  exchange  thereof   461 

Sale  of  securities  on  failure   461 

Deposi  t  of  proceeds   461 

Suit  if  sum  insufficient  to  redeem  notes   4fil 

Withdrawal  and  substitution  of  securities   461 

Action  if  members  fail  to  maintain  redemption  fund   461 

Use  of  funds  of  other  members   462 
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National  Banks,    Continued.  FaE'1 
Circulation    Continued . 

Additional  or  emergency — Continued. 

Additional  security  or  exchange  thereof,  association  to  sell  secu- 
rities of  defaulting  bank    462 

Deposit  of  proceeds  for  redemption  of  notes   462 

To  banks  on  bonds  other  than  United  State*  bonds   462 

Application  to  Comptroller   462 

Approval  by  Secretary  of  the  Treasury   462 

Issue  on  deposit  of  bonds  with  Treasurer   452 

Amount   462 

Security,  what  bonds  acceptable   463 

Conditions  as  to  city,  etc.,  bonds   403 

Discretion  of  Treasurer   4ii3 

Transfer  of  title  in  trust   463 

Receipt  from  Treasurer   463 

Assignments,  custody,  etc   463 

Sections  Revised  Statutes  applicable   463 

Status  of   464 

Limitation  of  issue  of  notes  by  banks   AM 

Maximum  of  additional  notes   464 

Redemption  of  fund,  special   464 

Proportional  assignment  of  additional  circulation  to  States  . . .  464 

Emergency  assignments   464 

Information,  etc.,  as  to  acceptable  security   465 

Tax  on  circulation   Ilia 

Monthly  returns  of  circulation  on  other  than  United  States 

bonds   4iti 

Use  of  taxes  on  notes  secured  by  other  than  United  States 

bonds   466 

Retiring  circulation   466 

Withdrawal  of  notes..   466 

Deposits  of  lawful  money   466 

Monthly  limit   466 

Retention  of  deposits  to  redeem  notes   466 

Additional  notes  to  be  prepared   462 

Amount   4fiZ 

Deposit  for  delivery  subject  to  order   461 

Present  form  not  for  additional  circulation   462 

Redemption  in  lawful  money   462 

Acts  and  orders  of  comptroller  and  treasurer   4t£ 

Termination  of  act   46$ 

Apportionment  to  associations  according  to  population,  capital,  etc.. .  328. 

361. 364. 369. 371. 384, 395,  648.  664 

Assessment  for  cost  of  transportation  and  redemption   432 

Associations  not  to  pay  out  certain  notes   349^  405,  6111 

Authorized  to  obtain,  issue,  and  circulate  notes   333 

Bureau  of  Engraving  and  Printing  established   42S 

Cancellation  of,  on  payment  at  Treasury   413. 672 

Charter  numbers  on  . ..  4 1 9,  6S2 

Comptroller  to  notify  holders  of  notes  to  present  them  for  payment, 

when   354.411 

Cancel  bonds  on  payment  of  notes   304 ,  4ii 

Counterfeiting,  etc.    (See  Penalty.)  « 

Default  in  payment  of  notes,  not  to  do  business   411 

Delivery  of,  to  associations   340, 364,  369, 393,  433^  446, 46L  ML 

Denominations,  and  proportion   328. 

340, 341,  361. 364. 370. 393, 394. 397. 446. 447, 457, 467, 647, 662,,  663,  m 
Designated  depositaries  shall  receive  national  currency  bills  at  par. . .  3Il1 

Destruction  of  plates,  etc.,  of  closed  banks   376,  S'H 

Of  redeemed,  etc.,  notes  by  burning   3^410,1^1,666 

Certificate  of  burning   397, 410, 666 

By  maceration   fiiA 

Devices   341.394.431.663 

Dies,  etc.,  to  be  examined  by  comptroller   376,  39-4 

Disposition  of  notes  of  banks  failing  to  withdraw  circulation   421,422 

Evidence  of  payment  of  notes  redeemed   354. 412. 612 


3d  by  Google 


INDEX.  777 

National  Banks — Continued.  r&ge. 
Circulation — Continued. 

Each  association  to  take  notes  of  others   346,  370, 37JL  398, 401,  669 

Gold  not«?  banks   401, 667,  669 

Entitled  to  receive   340, 421,  43 1 , 433, 446, 647,  662 

Equitable  distribution,  how  to  be  secured  37_L  395,  420;  422,  664,  682.  681 

Withdrawals  for  thiB  purpose   37U  395,420,421,422,  664,  682 

Statement  of  circulation  and  amount  to  be  retired..   371, 396,  664. 

Process  of  redistribution   371. 396. 422, 664, 683, 684 

Failure  of  banks  to  consent  to  withdrawal          372^  396, 421,  422, 664, 683 

Not  to  be  withdrawn  until   372.396.420.422 

Effect  of  removal  of  association  from  State   372, 396, 665 

Expenses  of  examination  and  destruction  of  dies,  etc   394 

Preparing,  etc   349, 394.419,431,663 

Expired  bank,  when  permitted   228,  679 

To  express  what  on  face   340, 394, 433, 467, 663 

Fees  of  notary  for  protesting  notes   354, 411,  674 

Fees  for  protesting  notes,  etc.,  how  paid   357. 414. 624 

Form   394,467,663 

Gold  note  banks  subject  to  national  currency  act,  except   370,  423,  667 

Conversion  to  national  banks   429 

Gold  banks  receiving  notes  of  other  banks   401. 667.  £69 

Limitation   661 

Hypothecation  of  own  notes,  prohibited   348,403 

Increase  of,  when  X   433 

Interest-bearing  notes  not  legal  tender  for   185 

Issued  under  act  of  1863   360 

Issuing  authorized   fifiZ 

Issue  to  equal  par  value  of  bonds  deposited   446 

Less  than  $1  prohibited   611 

Lien  upon  assets  in  case  deficiency  of  security   355. 112 

Limitation  on  whole  amount   328, 340, 3.69, 371, 395, 398, 422, 663, 664 

Amount  to  each  association   329, 340, 

361 , 364,  369.  370.  371,  395,  398, 422,  423, 
432,  433,  446,  447,  647,  662,  661,  662 

Withdrawals  of   421,433,684 

Liquidating  banks  to  deposit  lawful  money  for  outstanding   373,  410 

Certain  banks  exempt   373, 110 

Loan  of,  to  United  States   185 

Making  and  issuing   682 

Mutilated  and  worn-out,  replacing   341,  397, 666 

Destruction,  how  and  by  whom   341, 397, 666 

Certificate  of,  furnished  banks   341.397,666 

Mutilated  on  redemption   410 

Charged  to  redemption  account   110 

New,  to  itwuo  to  banks  extending  existence   431 

Banks  to  reimburse  for  plates   431 

In  place  of  $55,000,000  withdrawn   421,681 

Payable  in  gold,  may  be  issued    370, 397^ 423, 666, 662 

Penalty  for  unlawfully  countersigning  and  delivering   343, 398, 662 

Penalty.    (See  Penalty.) 

Plates  and  dies  to  be  engraved   340, 393,467,663 

To  be  kept  by  comptroller   349, 394,663 

Post  notes,  etc.,  not  to  De  issued   341, 397, 666 

Printing  on  hand-roller  presses   203 

Receivable  for  what   341,397,398.  666 

Receivable  for  debts  of  the  United  States,  except   380 

By  designated  depositaries,  when   382 

Redemption,  money  deposited  for,  in  certain  cities        345, 346, 400, 667, 668 

Leavenworth  struck  from  list  of,  cities   361 

Agencies  in  New  York   346, 401,669 

Provision,  not  applicable  to  gold  note  banks  in  San  Francisco   376,669 

At  par   346,  401,  669 

Comptroller  to  give  public  notice  of  agencies  340,  401, 6iili 

Proceedings  on  failure  to  select  agent   34 6,  401, 669 

By  association  of  its  own  notes   346,  401, 663 

On  bank  going  into  liquidation   351, 410, 432, 683 

Notes  to  be  mutilated,  etc   352,410 
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Redemption,  on  failure  to  redeem,  notes  may  be  protested         353. 410. 6TQ 

Notice  of  protest  to  be  sent  comptroller   353. 410,  £10 

Not  to  be  protested  in  certain  cases   354. 410. 611 

Comptroller  to  ascertain  facts   354, 410,1111 

Disposition  of  notes  and  evidence  of  payment   354, 412,1122 

Notes  to  be  canceled  on   354,413.673 

Security  may  be  sold  on  failure  to  redeem  notes   355, 412,  420, 612 

Association  denying  failure  may  apply  to  courts   350.  414,  fiI3 

Converted  state  hank  and  brain  lies   303,  jjss 

In  gold   370, 397 

San  Franc iseo  bank  n-i.  -  in  N<-\v  York   211 

Treasury  notes  not  a  legal  tender  in  redemption  of  bank  notes   380 

On  failure  to  redeem,  receiver  may  be  appointed          346, 401,  669. 073 

Security  to  be  forfeited   411.  071 

Not  to  do  business,  except   41 1,  fill 

Five  per  cent  fund  to  be  deposited  with  treasurer  418,  681 

May  be  counted  as  lawful  reserve   4 IS,  >>si 

II V  treasurer,  provisions   -IIs,  "»'M.  ■  ^1 

01  mutilated,  etc.,  notes   4 IS,  681 

Cost  of,  treasury  to  be  reimbursed   419J4321fi&L 

Agencies  in  cities  abolished   412 

Of  notes  of  banks  extending  existence   431 

Deposit  of  lawful  money  for   431 

Gain  from  failure  to  present  notes  for   431. 

Charleston  and  Richmond  may  be  redemption  cities,  if   346 

Balances  with  treasurer  for,  to  be  covered  into  treasury   440, 521 

Not  to  apply  to  5  per  cent  fund   440,  alii 

Treasurer  to  redeem  certain  notes  from  general  cash   440, 591 

Reimbursement  to  the  treasurer  from  national-bank  notes; 

redemption  account   440.  r,'*\ 

Report  of  balance  of  deposits   441, alii 

Of  lost  or  stolen  notes  .   441 

Action  on  failure  of  members  of  national  currency  association  to 

maintain,  fund   461 

To  be  in  lawful  money   4£I 

In  United  States  notes  .   681 

Payment  of  notes  and  cancellation  of  security   622 

Paramount  lien  for,  not  secured   672 

Monthly  notice  to  bank  of   fi&l 

Deposit  with  treasurer  for   fi&l 

Notes  to  be  forwarded  to  banks   fi&l 

Mutilated,  etc.,  to  be  destroyed   681 

Reimbursement  to  treasurer  


Where   682 

I  lest  ruction  of  notes  upon  withdrawal   682 

On  withdrawal  of,  to  effect  equitable  distribution   683 

Replacing  destroyed   397,fifiti 

Report  of,  by  Comptroller  to  Secretary   fi5& 

Reserve,    (tsce  Reserve,  this  title.). 

Retiring,  circ  ulation  and  withdrawing  bonds   419, 420, 421, 422, 

Return  of,  to  be  made  to  Treasurer   350. 

Penalty  for  failure   350.: 

How  assessed  when  no  returns  made   350, 

Seal  on   340,  394,  467,  0M 

Security  for,  bonds,  amount,  etc   337,  389,  419,  432 

Increasing  and  diminishing   33S,  3S9, 4^2 

Transfer  to  Treasurer,  etc  .   339. 389 

Assignment  or  transfer  to  be  countersigned  by  Comptroller          339.  :>'.*' 

Comptroller  to  keep  transfer  book  and  notify  banks   339, 390 

To  have  access  to  Treasurer's  transfer  books   340,  3:*' 

Treasurer  to  have  access  to  Comptroller's  transfer  books   340, 390 

Comptroller  to  have  access  to  bonds   340. 390 

Associations  to  examine  bonds  annually,  time,  etc.,  and  certify 

accordingly  "   342,390.391 

To  be  held  exclusively  to  secure   342, 3J21 
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Security  for,  provision  aa  to  interest  on   342, 3JU 

Comptroller  may  permit  an  exchange   342, 3311 

Require  additional  security   342, 391,412 

May  be  returned  to  association  upon  cancellation  of  notes   342, 

391, 42Q,  432,  6£2 

Proviso   343, 59lt  682 

Taking  up  on  liquidation  351, 410 

When  to  declare  securities  forfeited   354, 411 

To  be  canceled  on  payment  of  notes   354,411,412 

Lien  in  case  of  deficiency   355, 412 

May  be  sold  on  failure  to  redeem  notes   355, 412, 420 

What  bonds  to  secure  additional  circulation   369 

Surrender  of,  upon  deposit  of  lawful  money  by  liquidating  banks. .  373, 

By  banks  withdrawing  notef   683 

May  be  sold  of  liquidating  bank  failn  to  deposit  money          373, 410,  £S3 

Certain  banks  exempt   373,  410 

Exchange  of  coupon  bonds  for  registered   389 

Depreciation,  additional  security   343,  391,  447 

Transfer  and  retransfer  of   390,  410, 412, 432 

Retiring  circulation  and  withdrawing  bonds   419, 

420, 422, 432, 458, 466, 682 

Limit  of  deposit  for   419, 433, 458, 466,  QB2 

To  be  sold  on  failure  to  return  circulation   420, 422,  664 

Called  for  redemption,  consequence   433, 458 

Substitution  of  2  per  cent  bonds   447 

Signature  on   340, 304, 467,  663 

Stamping  fraudulent  notes   427 

Officers  liable  for  wrongfully   422 

State  banks  to  secure,  how   328 

On  failure  of  state  banks  to  redeem,  how  paid   329 

Cancellation,  etc.,  of  bonds  held  as  security   329 

Surplus  to  be  paid  bank   329 

Tax  or  auty  on.   (See  Taxation,  this  title.) 

Use  of  own,  to  create  or  increase  capital  prohibited   348, 403 

When  may  be  circulated  as  money   341, 397, 665 

Withdrawal  of,  and  deposit  of  lawful  money  therefor   432, 

433. 447. 458, 466, 682 

Limit  to  such  deposit   432, 458,  466,  682 

Destruction  of  notes   682 

When  bonds  called  for  redemption   433, 458 

Limitation   684 

Clearing  houses — 

Certificates  lawful  money  within  national  bank  act   400 

As  part  of  bank  reserve   345. 400, 60S 

Of  deposit  received  in  settlement  of  balances   374, 669 

Not  receiving  gold  or  silver  certificates  in  settlement  of  balances. . .  434,  587 

Limitation  on  issue  of,  certificates  660 

Member  of   582 

4 '  Commercial  paper  "  defined   401 

Consolidation — 

Winding  up  for  purposes  of   313 

Assets  and  liabilities  of  such  banks  to  be  reported   373, 410 

Conversion  of  gold  banks   120 

Conversion  of  state  banks — 

Into  national  banks   328, 352. 387, 388 

How  certificate,  etc.,  to  be  signed,  etc   328.382 

Duties,  privileges,  etc    32^  352, 382 

Converted  bank  may  continue  to  hold  stock  in  other  banks   352, 388 

Capital   352, 388 

Preference  in  becoming  national   302 

May  retain  branches   363. 388 

Assignment  of  capital  between  mother  bank  and  branches*   363,  3ii8 

Redemption  at  each   363, 388 

Capital,  what  deemed   363,  378 
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Corporate  existence   333 

Powers.   (See  Organization,  this  title.) 

Corporation,  Association  become**  a,  when  (set  Organization,  this  title)   3:13 

Creditors — 

Impairment  of  rights,  remedies,  or  security   3S3 

Crimes.    (See  Penalty.) 

Debts,  ohango  of  name  not  to  release   432 

Depositories.    (See  Designated  depositaries.) 

Deposits,  tax  on   350, 407 

Return  of,  to  be  made  to  Treasurer   350,  40S 

Method  of  assessment,  when  return  not  made   5E 

Designated  depositaries  of  public  moneys   259, 260, 353, 387,451,151 

To  give  security   200,  353,  387;  452,151 

To  receive  national  currency  bills  at  par   260,  353, 458 

Payment  of  interest  on  deposits;  rate   203. 4»;S 

Difference  between  acts  of  February  25, 1863,  and  Juno  3, 1864  ~  3SI 

Dies.    (See  Circulation.) 

Directors  — 

Election  or  appointment  of   333, 382, 385 

Power  of  board  of   333,  3ji2 

Five  directors  to  manage  affairs   334, 385 

Qualifications  of   334.3~g5.151 

Oath  of,  and  where  to  be  filed   334, 3s5 

Term  of  office   334,  385 

Elections   334.  385 

Vacancies  in  the  board,  how  filled   334, 3*6 

Failure  to  elect  on  proper  day   334, 3id 

Board  of,  may  fix  day  of  elections,  when   335, 3Ai 

When  shareholders  may  fix  day  of  election   386 

Power  of,  to  convert  a  state  bank   3.52. 

Of  converted  bank,  term   352 

Penalty  upon,  for  violation  of  act   357,111 

Liable  in  personal  and  individual  capacity   357,  414 

How  violations  to  be  determined   357,  111 

To  make  by-laws   382. 

President  of  the  board,  election  of   386 

To  sell  stock  of  delinquent  shareholders   404, 421 

Qualifications  of,  in  Oklahoma   44Q 

Dissolution  (see  also  Liquidation,  this  title) — 

By  act  of  shareholders   333, 382, 430 

By  violation  of  act   333,  382 

Failure  to  elect  directors  not  to  cause   334, 386. 

Reduction  of  capital  may  cause  appointment  of  receiver   337,  384 

Receiver  may  be  appointed  on  refusal  to  pay  notes   355,401,  413.  673 

Duties  and  bond  of   355,  413,  425^  £13 

To  report  to  comptroller   350,  413,  073 

On  failure  to  make  good  deficiencies   375.101 

May  be  appointed  on  failure  to  make  good  reserve   346, 400,  663 

To  select  redemption  agency   346, 401, 609 

To  redeem  notes   346, 401, 669, 673 

To  dispose  of  own  stock  purchased   403. 

When   425,442,  443 

Duty  when  property  of  bank  to  be  sold  under  execution  436 

Injunction  upon   013. 

When  claims  to  be  presented   356, 413.  0.73 

Redeeming  notes  and  paying  dividends   356. 413.  073 

Balance  to  shareholders   350,  413,  445,  013 

Fees  of  receivership   414 

Proceedings  after  receiver  has  paid  debts   426, 443, 444, 4J5 

Discharge  of  comptroller  and  receiver   A2li 

After  term  of  existence   432 

Purchase  of  property  at  execution  sale   430 

Approval,  etc.,  to  be  filed  with  Treasurer   437 

Trust  fund  to  be  used  for  such  purpose   430 

Winding  up  bushiest   443,  444 
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Agent  to  wind  up  affairs   426, 427. 444 

Duties  and  powers   422 

Transfer  of  property  to   -126,  ill 

Distribution  of  assets   445 

Repayment  of  assessments   445 

Dividends — 

Not  to  be  paid  shareholders  of  state  banks  when  surplus  deficient. ..  336,  386 

Semiannual   347, 402 

No,  in  case  of  losses   348, 404 

No,  greater  than  net  profits   348, 404 

One-tenth  to  surplus  fund   402 

Payment  of,  by  receiver   35fi 

Not  to  be  paid  when  reserve  below  requirement   345,  400 

By  comptroller  to  creditors   413 

Duties.    (See  Officers.) 

Elections — 

When  to  be  held   334, 385 

Failure  to  hold   334,  386 

Directors  to  fix  day,  in  what  case   335. 386 

Shareholders  to  fix  day,  in  what  case   335, 386 

Voting  and  proxies   335,  385 

Who  not  to  act  as  proxy   335, 385 

Embezzlement.    (See  Penalty,  this  title.) 

Engraving  and  Printing — 

Bureau  established.   42J3 

Evidence,  instruments,  and  papers  of  comptroller   378 

Seal   318 

Organization  certificate   332,  37 S 

Examination — 

No  other,  except   357, 358,  41fi 

In  District  of  Columbia   2W> 

Fees,  payment  of   Ill 

Expenses   fiZ4 

Examiners  (see  also  Fees,  this  title) — 

May  be  appointed   357. 415 

Qualifications  and  duties   358,  415 

Report  to  comptroller   358,  415 

Compensation  and  mileage   358, 415 

Exchange  of  coupon  for  registered  bonds   3S2i 

Existence.    (-See  Organization,  this  title.) 

Expense  in  executing  laws   235, 6.63 

Fees  of  notary  for  protesting  notes   354, 411, 414 

For  protesting  notes,  etc.,  how  paid   357 ,414 

Examination  414,415 

Receivership  "  414. 

Financial  agents  of  the  Government  (see  also  Business,  this  title) .  353, 387. 452, 457 

Franchise.   (See  Organization,  this  title.) 

Hawaii — 

National  banking  laws  extended  to   448 

How  formed.    (See  Organization.) 
Indebtedness.   (See  Business,  this  title.) 

Indian  Territory,  national  banking  laws  extended  to   440 

Injunction.    (See  Dissolution ;  Suits,  this  title.) 

Insolvency,  all  transfers,  assignments,  etc.,  in  contemplation  of,  void.  357, 410, 8Z4 
Interest  on  loans  (see  Business,  this  title) — 

That  may  be  charged.    (See  Business,  this  title.) 

On  security  bonds   381 

On  special  deposits  of  public  moneyB   468 

"Lawful  money"  construed   371,308 

"Lawful  money  of  the  United  8tates"  construed   371, 3M 

Liability  of  holders  of  stocks  as  executors,  etc   36U 

Of  estates  as  stockholders   36Q 

Not  to  be  increased  until  reserve  made  good   245 

Of  persons  to  banks.    (See  Business;  Organization,  this  title.) 
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Liquidation  (see  also  Dissolution,  this  title) — 

How  may  go  into;  proceedings   351,  409 

Notice  to  be  given  comptroller   351, 409 

Taking  up  security  and  redeeming  notes   351,  409 

Deposit  of  lawful  money  for  outstanding  circulation   373, 409 

Whereupon  bonds  may  be  surrendered   313 

If  failure  to  so  deposit,  what   323 

Certain  banks  exempt   373,  410: 

Loans.    (See  Business,  this  title.) 

Management.    (See  Directors  and  officers,  this  title.) 

Mutilation  of  notes,  etc.    (See  Penalty,  this  title.) 

Name,  approval  by  comptroller   332. 381 

"National,"  use  of  word  forbidden   301,  370,  416,  £14 

National  bank  act- 
Carrying  act  into  effect   235 

What  to  be  known  as   381,413 

New  associations  subject  to   421 

National  bank  currency,  "obligation  of  United  States"   675 

"National  banking  associations,"  applicable  to  what   389 

National  banking  laws  extended  to — 

Oklahoma   438 

Indian  Territory   440 

Porto  Rico   448 

Hawaii   448 

National  currency  associations- 
How  formed,  etc   458,  459 

Corporate  powers   459 

Members   459 

Management   459 

Officers   459 

Powers   48Q 


National  currency  bills,  receivable  by  designated  depositaries,  when...  387, 452 


Notes.  (Set  Circulation,  this  title.) 
Offenses.  (Set  Penalty,  this  title.) 
Officers — 

President,  appointment  of   333,  382 

Vice-president,  appointment  of   333,  382 

Cashier,  appointment  of   333,  382 

Other,  appointment  of   333,  382. 

Duties   333,  382 

Bonds  of   333,  382 

Dismissal   333,  382 

Fill  vacancies   555.382 

President  to  bo  one  of  directors   334 

Manner  of  apjiointing   382 

And  certain  employees  not  to  act  as  proxies   385 

(See  also  Penalty,  this  title.) 

Oklahoma,  national  banking  laws  extended  to   439 

Organization,  how  formed...   332,  381 

Certificate,  what  to  specify   332,  381 

Acknowledgment  of   332, 3S1 

To  be  recorded  and  preserved  by  comptroller   332,  381 

Certain  copies  to  be  evidence   332, 318 

On  state  bank  becoming  a  national   352 

Name,  approval  of  comptroller   332, 381 

May  be  changed,  conditions   437 

Change  not  to  affect  debts,  liabilities,  rights,  powers,  etc   431 

When  to  be  a  corporation   333,  382 

When  to  commence  business   333,  382 

What  business  to  carry  on   333.  382 

Seal   333,  382 

By-laws   333,  382 

Comptroller  to  give  certificate  to  commence  business   338.  382,  392 

Mav  withhold  certificate  to  do  business   336.  392 

*  Certificate  to  be  published   338,  393 

Comptroller  to  determine  if  can  commence  business   338,  382, 392 
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Organization,  article*  of  association  of  converted  bank,  execution  of   352 

Franchise,  etc.,  to  be  forfeited  for  violations  of  act   357. 43Q 

Violation,  how  to  be  determined   352 

Repeal  of  act  of  February  25^  1863,  not  to  affect  what   36Q 

Gold  note  banks   370, 397, 398, 423, 429.  £66 

Subject  to  currency  act,  except   370, 423,4211 

Effect  of  removal  on  equalization  of  circulation   322 

Articles  of  association   381,  431 

Powers  and  liabilities   382 

Upon  change  of  name   432 

Successor — corporate  existence   333.  382. 430, 431,  Alii 

(See  also  Dissolution,  this  title.) 

Manner  of  enjoying  privileges   382 

Articles  of  association,  change  of,  not  to  affect  creditors   383 

Converted  state  banks   387*  j&s 

Rights  and  duties  of  associations  organized  under  act  of  1863   388 

New  associations  subject  to  national  bank  act   421 

After  term  of  existence,  shall  be  wound  up   432 

Deemed  citizens  for  certain  purposes   438 

Branch  at  Columbian  Exposition   441 

(See  also  Capital.) 

Branch  at  Louisiana  Purchase  Exposition   454 

As  member  of  clearing  house  not  receiving  gold  certificates   582 

Laws  governing  new  associations   684 

Penalty.    (See  Penalty.) 

"Place  where  the  bank  is  located  and  not  elsewhere,"  defined   365 

Plates.    (See  Circulation,  this  title.) 

Porto  Rico,  national  banking  lawB  extended  to   448 


Post  notes.    (See  Circulation,  this  title.) 
Powers.    (See  Organization,  this  title.) 
Printing  notes.   XSee  Circulation,  this  title.) 
President.    (See  Officers,  this  title.) 
Real  estate.    (See  Business,  this  title.) 
Receiver.    (See  Dissolution,  this  title.) 
Redemption.   (See  Circulation,  this  title.) 


Section  5177,  Revised  Statutes   122 

Section  5185,  Revised  Statutes  (part)   423 

Section  5171,  Revised  Statutes   433 

Section  5176,  Revised  Statutes   433 

Reports  to  comptroller  quarterly   342 

Contents   347. 406 

Penalty  for  failure  to  make   342 

Comptroller  to  publish  abstracts   342 

Publication  ana  proof   40J 

Monthly  statement  to  comptroller   347 

Return  of  circulation,  deposits,  and  capital  stock  to  treasurer   350, 408 

Penalty  for  failure  to  make   350, 408 

Of  receiver  to  comptroller   356,  673 

Of  examiners  to  comptroller   35 s,  415 

Associations  to  make  not  less  than  five  annual  reports  to  comptroller.  367, 406 

How  verified  and  to  exhibit,  what   367, 406. 43Q 

To  be  sent  within  five  days  after  request   367,  106 

To  be  published   36?;  407 

Proof  of  publication   367,  402 

Special  reports   367, 407 

Of  dividends  and  net  earnings   36S,  407 

How  verified   W$,  407 

Statement  of  circulation  in  each  State,  and  of  amount  to  be  retired."  311 

Assets  and  liabilities  of  consolidated  banks  to  be  reported   373, 41Q 

Monthly  returns  of  circulation,  deposits,  and  of  capital,  and  of  notes  of- 

persons,  state  banks,  etc.,  paid  out   379, 424 

In  case  of  default,  what   379, 424 

Of  converted  state  bank   380 

Provisions  for  making  returns  not  to  apply  to  national  banks   38Q 

Statement  before  commencing  business   3112 
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Reporla  to  comptroller  quarterly,  of  protest  of  notes   Ill 

To  comptroller  by  savings  banks,  etc   428 

Of  liquidation  expenses   452 

Comptroller  to  Secretary,  of  circulation   653 

Of  failure  to  redeem  notes   671 

Reserve,  anion nt  to  be  kept  on  hand   315, 399, 439. 453, 661 

In  gold  and  silver  ruin  . ..  37",  398,  667 

When  amount  fulls  below  requirement   345, 399,668 

Money  deposited  for  redemption  in  certain  cities  included   345, 400, 668 

Leavenworth  struck  from  list   361 

Clearing-house  certificates  may  be  part   345, 400, 668 

Charleston  and  Richmond  may  be  redemption  cities,  if   316 

If  association  fails  to  make  good,  what   346, 399, 6&S 

One-half  may  be  kept  in  New  York   346,  669 

Except  gold  banks  of  San  Francisco   tiiiQ 

Temporary  loan  certili<  ates  may  be  part  of   199,200,  365 

Certain  mav  not  be  part  of   654 

Certificates  of  depu-.it  f  »r  United  States  notes  may  be  part  of..  374,400,668 

Repealed   613 

United  States  I  -  not  to  be  counted  as  part  of   374,400,  668 

Repealed   255,613 

On  circulation  abolished,  except  gold  banks   4 IS,  680 

To  be  determined  by  deposits   418,680 

Five  per  cent  redemption  fund  deposited  with  treasurer  may  be 

counted  as  part  of   418. 681 

Gold  and  silver  certificatea  may  be  held  as  part  of   434, 456, 587.613 

Additional  reserve  cities   43S,  453 

<  'eutral  reserve  cities  \   139 

Not  to  apply  to  deposits  of  public  moneys   468 

Treasury  notes  (bullion)  as  part  of   590 

Three-lifths  may  be  kept  in  certain  cities   668 

Rights.    (See  Organization,  this  title.) 

Return.    (See  Report,  this  title.) 

Seal   333,378,382 

Security  bonds.    (See  Circulation,  this  title.) 
Shareholders — 

Power  to  dissolve  corporations   333. 382, 409 

When  may  tix  day  of  election   335 

Entitled  to  one  vote  at  elections  and  shareholders  meetings   335. 3b5 

May  vote  bv  proxies   335, 385 

Not  allowed  to  vote,  when   335,  385 

To  succeed  to  liabilities  and  rights  of  prior  holder   335, 3S3 

Individual  liability:  exception   335,  3S6 

Not  to  receive  dividend  from  state  banks  when  surplus  deficient. . .  336. 3S6 
Failing  to  pay  stock  instalments   337, 3£1 

Assessments   404. 427 

List  of .  to  be  kept  by  associations   349,  406 

Bubjetf  to  inspection   349. 41)6 

I  ipy  to  be  sent  comptroller   349,  406 

Liable  to  state  taxation  on  shares   350,  409 

Limitations   350. 409 

Holders  of  stock  as  executors,  trustees,  etc.,  liability   360,387 

Estates,  liability  of,  as  stockholders   360. 387 

Names  and  residences  in  organization  certificate   381 

Meetings— voting   385 

Liability,  how  to  be  enforced   425 

Meeting  of,  after  receiver  has  paid  debts   426 

Agent — 

Election  of   426.427.444.445 

Duties  and  powers  427,444,445 

Bonds  for  payment  of  debts  of  bank   426, 444 

Transfer  of  property  to   426.414 

Election  of  new   445 

Not  assenting  to  extension  corporate  existence,  what   431 

To  decide  whether  agent  or  receiver  wind  up  affairs   413 

Executors,  etc.,  may  vote   115 

Repayment  to,  of  assessments   115 
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Shares.    (See  Capital  stock,  this  title.) 
Stamping — 

Fraudulent  notes  to  be  stamped   422 

Officers  liable  for  wrongfully  stamping   422 

State  banking  associations — 

Liability  of  shareholder   335 

Comptroller  may  close,  when   333 

Withhold  certificate   336 

As  to  conversion.    (See  Conversion  of  state  banks,  this  title.) 

Capital  of,  expired  or  converted   378, 388 

Statements  (see  also  Report,  this  title) — 

Monthly  to  comptroller   347 

Stock.    (See  Capital  stock,  this  title.) 

Succession,  by  name  organized,  time   333, 382 

Suite,  district  attorneys  to  conduct  under  Solicitor  of  the  Treasury   358,222 

Proceedings  for  injunction,  jurisdiction   359,414,  6_Z3 

No  attachment,  injunction,  etc.,  before  judgment   375,  £24 

Jurisdiction  of,  against  national  banks   358,  377, 378, 402 

To  enjoin  comptroller  or  receiver   328 

Of,  by  or  against  national  banks   488 

Associations  deemed  citizens  for  purposes  of  suits,  etc   437 

Surplus  fund,  how  provided   347.402 

Taxation — 

Of  evidences  of  indebtedness   232 

Provisions  as  to  national  banks  not  affected   242 

On  circulation  based  on  Isthmian  Canal  bonds  deposited  to  secure 

circulation   262 

Ten  per  cent  on  fractional  notes   330. 

Of  circulation   349, 362. 407, 442. 448. 454, 4J55 

On  deposits   350. 362. 407, 435 

On  capital  stock   350. 552. 4m  435 

Form,  etc.,  of  returns   350. 408. 424 

How  collected  if  not  paid  in  time   850,  -408,424 

Method  of  assessment  when  no  return  made   350,  -los,  12 } 

Shares  of  stock  not  exempt  from  State   35Q 

Limitation   350,  366 

Real  estate  subject  to   351,  409 

On  state-bank  notes  paid  out,  or  used   362,  363 

None  on  circulation  when  below  5  per  cent  of  capital   363,  378 

On  circulation  of  converted  state  bank   3113 

State,  on  shares.   365.409 

Shares  of  nonresidents   336 

When  redeeming  circulation   32fl 

On  notes  of  persons  or  state  banks,  etc.,  paid  out  or  used  for  circu- 
lation  379,424,425 

Payment  of  taxes  of  converted  Btate  banks  . . . . .  3B5 

Provisions  for  tax  on  deposits,  capital,  and  circulation  not  to  apply  to 

national  banks   380, 435 

Refunding  excess  of  duties  paid  ~  408 

Deposits  in  certain  savings  banks  exempt   417 

Certain  savings  banks  exempt  ^   422 

Circulation  subject  to  State   442,600 

On  national  banking  association  not  changed   442,  600 

On  banks  and  bankers   44fi 

On  notes  of  cities,  etc.,  paid  out   6M 

Transfer.    [See  Capital  stock,  this  title.) 
Transfers.    (See  Insolvency,  this  title.) 

Usury  laws  in  the  District  of  Columbia  not  to  affect   362 

Vice-president.   (See  Officers,  this  title.) 
Violations.    [See  Penalty.) 
Vi8itorial  powers.   (See  Examinations,  this  title.) 
National  Cubrsnot: 

Included  in  the  words  "obligation  or  other  security  of  the  United  States". .  132 

Not  to  be  expanded  or  contracted   374, 401 

Receivable  by  designated  depositaries,  when   3&Z 


xl  by  Google 


786 


INDEX. 


National  Currency  Associations.   (See  National  banks.)  I'm- 

National  Debt.    (See  Public  debt.) 

National  Monetary  Commission: 

Created   4£g 

Appointment   41& 

To  inquire  into  changes  in  monetary  system,  etc   4  as 

Report  to  Congress   4iiS 

Powers   469 

Appropriation   4ffl 

Accounts   4fi9 

Continued   4(i'j 

Compensation   4JD 

New  Orleans.    (See  Assistant  treasurer  United  States;  Mint.) 

New  York: 

Receiver-general  of  public  money,  appointment  and  duties   122 

New  York  Custom-Uouse: 

Vaults,  etc.,  for  public  moneys   122 

Safe-keeping,  etc.,  of  public  moneys   L3ii 

(See  aUo  Assistant  treasurers  United  States;  Assay  offices.) 

Notes: 

To  be  printed  from  hand-roller  presses   25Q 

Legal  tender,  exchange  of,  for  silver  coin   5Ifi 

To  be  kept  apart  in  Treasury   57_£ 

Issue  upon  retirement  of  fractional  currency   52fi 

Of  Bank  of  United  States  receivable  by  United  States   627. 628,  £30 

Rejx?aled   030 

Of  municipal  corporations  for  less  than  $10  prohibited   031 

Circulation  to  be  withdrawn   031 

Bank,  denominations  under  $10  and  $20  not  to  be  offered   631 

Nor  unless  equivalent  to  specie   621 

Repealed   031 

Issue  of,  by  defunct  corporations  prohibited   032 

Of  banks  issuing  such  for  less  than  $5  not  receivable  for  public  debt   OO'J 

Suspended  until  October  L  1838   031 

Circulation  of,  in  the  District  of  Columbia,  less  than  15  prohibited   i&3_ 

Mutilated,  worn-out,  etc.,  replacing  and  destruction   638 

For  less  than  fl  prohibited   641,  059 

(See  also  Bank  of  United  States;  Currency;  National  banks;  Treasury 

notes;  United  States  notes,  etc.) 

"Obligation  or  Other  Security  of  the  United  States"  defined   187 

Obligations  of  toe  United  States: 

"Obligation  or  other  security  of  the  United  States"  defined   223, 675 

Destruction  by  maceration   OM 

Interest-bearing,  may  be  exchangeable  for  bonds   Ji*I 

Any,  may  be  exchangeable  for  bonds   132 

How,  where,  and  what  may  be  disposed  of   191 

Interest-bearing,  not  to  be  paid  before  maturity,  unless   202 

Names  on  portraits   241 

Not  to  bear  portrait  of  a  living  person   liil 

(Section  3576,  Revised  Statutes)   211 

Payable  in  coin   2fll 

(Section  3693,  Revised  Statutes)   218 

Payable  in  coin   601 

Permanent  annual  appropriations  for  expenses  incident  to  (sec.  3689,  R.  S.) .  21* 

Premium  on  sale  of,  to  bo  accounted  for  (sec.  3652,  R.  8.)   211 

Retirement^  proceeds  of  sale  of  bonds  for   192 

Counterfeiting,  etc.   (See  Penalty.) 
Taxation  of.   (Set  Taxation.) 

To  be  printed  from  hand-roller  presses   25H 

Offenses.   (Set  Penalty.) 
Officer.   (See  Public  officer.) 
Oklahoma: 

National  banking  laws  extended  to   439 

One-Dollar  Piece.  (5«Coin.) 
Pacific  Railroads: 

Issue  of  bonds  to   171 


Amount  for  freight  to  offset  interest  and  earnings  due  United  States. . .  2QS,  223. 


INDEX. 


787 


Pacific  Railroads — Continued.  Page. 

United  States  may  pay  prior  liens  and  be  subrogated   243 

Proceedings  to  protect  tne  United  States   2AA 

Investment  of  sinking  funds   214 

Settlement  with  central  and  western  Pacific  railroads   250 

Foreclosure   251 

Settlement  with  Sioux  City  and  Pacific  Railroad   252 

Par: 

National  banks  to  take  national  currency  at   260 

Isthmian  Canal  bonds  to  be  disposed  of  at  not  less  than   200 

Parity: 

Of  value  (see  also  Gold  and  silver)   252 

Parting.   (See  Melting  and  refining.) 
Payments: 

On  account  of  United  States  to  be  made  in  gold  and  Bilver   125 

By  disbursing  officers  in  certain  funds  restricted   509 

Gold  and  silver  only  a  tender  in  payment  by  Government  of  debts   l±M) 

(See  Debts;  Public  debts.) 
Penalty: 

Adulterating,  etc.,  gold  dust  in  Alaska   filQ 

Assistant  treasurers  to  receive  commissions,  etc.  (sec.  3597,  R.  S.)   212 

Bank  of  United  States  buying  or  selling  goods   274, 302 

Making  excessive  loans   20, 274, 302 

Penalty  for  fraud  on,  extended  to  Louisiana   284 

Bribery  of  officers  of   310 

Buying,  selling,  etc.,  forged  bonds,  notes,  etc   195, 225 

Circulating  notes,  etc.,  for  less  than  fl   till 

Claims  against  the  United  States,  carrying  away,  using,  etc.,  papers  bear- 
ing on   198 

Coins,  offering  to  pass,  etc.,  certain  copper   480 

For  debasing   479,493, 507,548.621 

And  metals,  for  embezzling  47H.  41)3,  518 

Exporting  specie   491, 492 

Impairing,  falsifying,  etc   491,548,571,  BBS 

Importing  false   491, 571 

Laws — 

Applicable  to  2-cent  piece   522 

3-cent  piece   524 

5-cent  piece   526 

Extended  to  20-cent  piece   525 

Applicable  to  gold  dollar  and  double  eagle   508 

Making  1  and  2  cent  pieces   523. 

Making,  passing,  etc.,  3-cent  pieces   h2Ii 

5-cent  piece   52li 

Or  uttering,  cards,  etc.,  resembling  money   572, 578, 594,  020 

Devices  of  minor   572 

Molds,  hubs,  dies,  etc   5M 

Procuring  or  assisting,  etc   594 

Mutilating,  defacing,  etc   005 

Passing,  etc.,  or  having  in  possession  mutilated,  etc   iMi 

Provisions  applicable  to  act  of  1873   550 

Taking  impression  of  dies,  tools,  etc   196. 223, 612 

Counterfeiting  money,  etc.  (Constitution).   3, 153, 157, 179, 187, 245, 240 

Bills,  notes,  e\c.,  of  Bank  of  United  States   282. 280, 308^  028, 022 

Bonds  and  certificates  of  indebtedness   200 

Provisions  extended  to  certificates  of  indebtedness  (1898)   249 

Coin,  bars,  etc   473, 522,  523, 529, 547. 570. 578. 594,  Ofifl 

Having  in  possession  or  uttering  counterfeited,  etc.,  gold  or  silver  coin 

or  bare   547, 570, 578 

Minor  coinage    548,  E0 

Gold  or  silver  bars   547, 570,  578 

Dealing  in  counterfeit  securities   226, 028 

Apparatus,  disposition  of   245, 246, 595 

Exposition  medals   021 

Foreign  notes,  bonds,  and  securities   242 

Forfeiture  of  apparatus,  etc   595 

Search  warrants  * *v*  ws&W<*   245. 246. 506 
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Counterfeiting  money,  national-bank  notes   223, 359, 398, 595, 675,  703,  ZOJ 

State-bank  notes   bLik 

Penalty  f<»r,  to  be  printed  on  notes   128 

Or  forging  pruritics   178. 223, 225. 266. 615. 

Buying,  selling,  etc.,  securities   195. 225. 

Treasury  notes   78,85,90,21 

ana  bonds   16£ 

And  forging  Treasury  notes  and  other  securities   Ill,  119, 145. 313 

Forgery,  etc.,  in  Alaska   609.610.  Z03 

Defacing  weights  iwd  at  mints  or  assay  offices   548 

Disbursing  officers,  payments  in  unauthorized  moneys,  etc.,  by   1-*0, 660 

Unauthorized,  loaning,  depositing,  etc.,  by,  to  be  embezzlement   133 

Unlawfully  depositing,  converting,  etc.,  public  moneys   2-2 

Exchanging  or  paying  in  certain  funds   5J1H 

Distinctive  paper  without  authority,  having   225,616 

Embezzling  metals,  medals,  etc   54S 

Expired  banks,  circulating  bills  of   221 

Corporations,  issuance  of  bills,  notes,  etc.,  by  officers  of   326 

Issuing  bills,  notes,  etc.,  by   632 

False  demand   612 

On  fraudulent  power  of  attorney  (sec.  5436,  H.  S.)   221 

Falsely  personating  holder  of  public  stocks,  or  creditor  (sec.  5435)   227. 678 

Illustrations  for  numismatic  books,  etc   62Q 

Imitating  securities  or  printing  advertisements  thereon   196,222,662 

Impressions,  etc.,  having  unlawful  possession  of   V.<~.  LZ> 

Joining  parts  of  notes,  etc.,  in  Alaska   7JH 

Laws  applicable  to  mint,  oflicers  and  coinage  extended  to  branches. .  499. 522. 52S 

Extended  to  assay  offices   517.  an! 

Mining,  manufacturing,  etc.,  corporations  remitted,  certain  on   ill 

National  banks,  buying,  selling,  etc.,  forged  note  of   125. 

Unlawfully  countersigning  and  delivering  notes   343. 398 

Violation  of  act   3">7, 414 

For  embezzlement,  etc   358.406 

For  issuing,  etc.,  notes  without  authority  

False  entry,  etc   358.406 

Mutilating",  etc.,  notes,  etc   359. 399 

Counterfeiting,  etc   223. 359, 3_98, 595, 615 

Aiding  and  abetting  embezzlement,  etc   i^ij^ 369, 406 

Construing  embezzlement  provision  _   362 

Loaning  on  certain  notes   366, 405,  670 

Withholding  them  from  use,  etc   36K,  1U0,  till! 

Failing  to  make  reports  a   367.  36>,4JiI 

Mow  collected   3ti7.  407 

To  be  paid  into  the  Treasury   367. 407 

Unlawfully  certifying  checks. .   368.405 

Use  word  r' national"   :{76,  4  K  «.74 

Failure  to  make  monthly  returns   ^7_y 

Imitating  notes  with  advertisements  thereon   358 

Taking  usurious  interest   344, 402 

Upon  directors   357.414 

How  violations  to  be  determined   357, ill 

Falsely  cert  ifying  checks   434 

Corporations  contributing  for  political  elections   455. 

Issuing  unauthorised  circulation  «   ££7 

Circulating  bill  of  expired  banks   227,615 

Forgery  and  counterfeiting  in  Alaska   TJfi 

Joining  parts  of  notes  in  Alaska   7M 

Testimony  as  to  signatures  to  notes   I0J 

Obligations  of  United  States — 

Buying,  selling,  etc.,  any  forged   125 

Making,  etc.,  unauthorized  impressions,  tools,  etc.,  of   196 

Printing,  etc.,  any  business  card,  or  notice,  etc.,  upon   196, 222 

For  having  in  possession  unauthorized  impressions,  tools,  etc   197 

For  carrying  awav,  secreting,  etc.,  tools,  material,  etc.,  used  in  print- 
ing  122 

Using  plates  to  print,  without  authority,  etc.  (see.  5430,  R.  S.,  codified 
1909)   224 
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Penalty — Continued.  Page. 
Obligations  of  United  States — Continued. 

Making,  having,  etc.,  similitude  of  (sec.  5430,  R.  8.,  codified,  1909). .  225 

Uttering,  etc.,  forged   225 

Making,  having,  etc.,  similitudes  of   225 

Having,  etc.,  unauthorized  impression  of  tool,  etc.,  used  in  making. . .  226 

Taking  impressions  of  tool,  etc.,  used  in  making   22fi 

Officer  charging  a  commission  for  services   MI 

Perjury  in  claiming  redemption  of  stolen  Treasury  notes   H2 

Public  moneys,  embezzlement  of   124, 139, 151 

Conversion  of   129 

Failure  to  deposit  as  required   151, 23Q 

Unlawfully  receiving,  etc.,  on  deposit,  etc.  (sec.  5497,  R.  S.)   194, 230 

Failure  of  custodians  to  safely  keep  without  loaning,  etc   229 

Disbursing  officers  unlawfully  depositing,  converting,  etc   229 

Failure  of  officer  to  render  accounts,  etc   229 

Treasurer  to  Bafely  keep  (sec.  5489,  R.  S.)   229 

Unlawfully  receiving,  etc.,  on  deposit,  etc.  (sec.  5497,  R.  S.)   230 

Purchase,  etc.,  of  coin,  bullion,  etc.,  to  make  unlawful  contracts  for   183 

Savings  banks,  failure  of,  to  make  report  to  comptroller   402 

Failing  to  report   428 

And  trust  companies,  failure  to  report  to  comptroller   401 

Securities  of  the  United  States,  printing,  etc.,  any  business  card  or  notice, 

etc.,  on   19G 

Making  or  using  cards,  circulars,  etc.,  in  similitude  of   196,  222 

Imitating  or  printing  advertisements  thereon   222 

Secreting,  carrying  away,  etc.,  tools,  etc.,  used  in  printing   197,  228 

Stamping  "United  States  assay,"  etc.,  on  gold,  silver,  or  manufactures  of.  621,  H22 

Forfeiture  of   622 

State  banks,  etc.,  failure  to  make  returns  and  pay  taxes   424 

Testimony  as  to  signature  to  notes  in  Alaska   104 

Treasurer,  etc.,  failure  of,  to  safely  keep  public  moneys  (sec.  5489,  R.  S.).  229 

Treasury  notes,  etc.,  engraving   119 

Using  plates  to  print  notes,  etc.,  without  authority,  etc   224,  f>7<> 

Uttering  forged  obligations,  etc   677 

Pensions: 

Payment  of,  by  Bank  of  United  States   llfi 

Who  to  pay   123 

Requirement  that  Bank  of  United  States  pay,  repealed  310,  315 

Act  transferring  duties  of  commissioner  of  loans  to  Bank  of  United  States 

not  to  apply  to  military  pensions   312 

Secretary  of  War  to  direct  payment  of   315 

Payment  of  arrearages  from  fractional-currency  reserve   693 

Peso.   (See  Coins,  Porto  Rico.) 

Philadelphia.    (See  Assistant  treasurer  United  States;  Mint;  Director  of  the 
Mint;  Superintendent  of  the  Mint,  etc.) 

Philippine  Islands: 

Designation  of  depositories  for  public  moneys   261, 258 

Philippine  treasury  not  required  to  give  bonds,  etc   261 

"Place  where  the  Bank  is  Located  and  not  Elsewhere:" 

Defined   365 

Popular  Loan: 

Subscriptions  to   249 

Isthmian  Canal  bonds   260J  265 

Porto  Rico: 

Designation  of  depositories  for  public  moneys   258 

Spanish  Bank  may  amend  its  by-laws   2M 

Substitute  capital   2~>9 

Powers  not  enlarged   2">9 

Federal  control  unabridged   259 

Redemption  of  coins  of   B 1 5 

Recoinage  by  United  States   615 

Legal  tender   615. 

Payment  of  debts  A .  filfi 

(As  to  banking,  see  Banks;  National  banks;  Designated  depositaries, 
etc.) 
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PORTRAIT!  I'age- 

Likeness  of  living  person  on  bonds,  notes,  etc.,  prohibited   121 

Section  3576,  Revised  Statutes   211 

Names  on   244 

Of  living  person,  not  to  be  on  bonds,  notes,  etc   658 

Postaoe  Currency: 

Fractional  currency  to  be  issued  in  lieu  of   122 

Notes  may  be  issued  in  lieu  of   644 

Limitation  on  issue   645 

Laws  applicable  to   fill 

Porta oe  Stamps: 

Receivable  for  dues  to  United  States   641 

Exchange  of,  for  United  States  notes   641 

Postal  Currency: 

Portrait  or  likeness  of  living  person  on,  prohibited   191 

Postmasters: 

Charged  with  custody  of  public  moneyB   122 

Duties  in  relation  to  public  moneys   138 

Pound  Sterlino: 

Value  of   5SZ 

PRKSIDKNT  O*'  THE    InITIOI*  STATES." 

Authorized  to  borrow                 7,  8,  -18,  50,  52.  53,  55,  56.  61.  64.  65,  66,  72,  73^  75,80. 

S3.  85,  S6.  W.  'M,  103,  103,  1  JO,  1 12,  128,  131,  147. 149,  153, 155, 158. 1LR 

To  cause  credit  to  be  given  States   54 

Authorized  to  deliver  Ft««k  to  France  for  Louisiana  purchase   fi2 

To  designate  depositaries  in  which  army  and  navy  disbursing  agents  to 

keep  money   21 

To  report  to  <  'nugres-s  sale  of  slock   SQ 

May  cause  a  .subscription  io  stork  of  Hank  or  the  United  States   21 

Authorized  to  appoint  five  directors  of  Hank  of  the  United  States   301 

To  appoint  president  of  Hank  of  United  States  in  case  of  vacancy   303 

Power  to  remove  certain  directors  of  Hank  of  United  States   301 

Authorized  to  issue  Treasury  notes....  76,8^81,84,  117, 127,  130,  134,  143, 151,  lad 

Power  to  issue  Treasury  notes  in  cease   119. 147 

Authoritv  t<»  issue  and  reissue  Treasury  notes  revived   154 

May  reduce  weight  of  copper  coin   434 

(Str  also  Loans;  Treasury  notes;  United  Slates  notes,  etc.) 
Printing: 

From  hand-roller  presses   203. 

Priorities: 

In  payment  of  interest  to  cease,  unless   12 

Proposals  (sec  aUo  Loans): 

For  loan   131.  148,  155.  157.  15S,  159, 163 

Need  not  be  accepted  unless   1M 

May  be  readvertised   158, 160. 

Public  Accounts.    (See  Accounts.) 

Public  Debt: 

Accounts  of,  to  or  from  the  United  States  to  be  kept  by  register   fi 

Alabama  claims  award  to  bo  used  in  payment  of   208 

Amount  equal  to  interest  on  bonds  in  sinking  fund  to  be  applied  on   205 

Amount  of  bonds  destroyed  to  be  deducted  from   205 

Appropriation  and  payment  of   70.  Zfl 

Hank  of  United  States  to  bo  paid  off,  how   27,  2S 

To  pay  into  the  Treasury  money  held  to  redeem   314 

Ana  Secretary  to  pay  over  to  persons  entitled  thereto   314 

Borrowing  money  to  pay.    (See  Loans.) 

Certificates  issued  to  creditor  States,  transfer  of   llLl 

Of  indebtedness  may  be  issued  to  pay  audited  demands  and  to  holders 

of  checks   Ifi9 

Coin  received  from  duties  to  create  a  sinking  fund   168 

Creditors  not  subscribing  to  loan,  status  of   10 

Of  unfunded  or  registered,  to  receive  stock  equal  to  interest   51 

Demands  under  treaties,  etc.,  how  may  be  satisfied   5H 

Direct  tax  appropriated  to  pay  hjan   53. 

Domestic,  loan  to  full  amount  authorized   8 

Drafts  for  transfer  of  moneys  to  the  States  receivable  in  payment  of   Ul 

Dutch,  manner  of  paying   Gj3 
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Public  Debt — Continued.  Page. 

Duties  appropriated  to  pay,  to  the  Bank  of  the  United  States   IE 

Surplus  appropriated  to  pay  loan  of  1798   52 

To  pay  certain   fil 

Pledged  to  pay  loan  (1804)   fi5 

For  pay  of   121 

Surplus  pledged  to  pay  loan   55, 50 

To  be  applied  to  payment  of,  unless,  and  how  long   22 

Appropriated  to  pay  foreign   48 

And  tonnage  excess,  to  be  applied  to  purchase  of   12 

To  be  continued  to  be  collected  to  pay   32 

Evidences  of,  receivable  for  western  lands   627,  G28 

Exchange  of  certificates  on  which  interest  is  payable  abroad  ~    "  69 

Six  per  cent  and  Z  per  cent  Htock   104 

Six  per  cent  stocks   1 10,  1 12 

Six  per  cent  for  4  per  cent  bonds   23_9_ 

Faith  of  United  States  pledged  if  revenues  insufficient  to  pay  loan   50. 

Pledged  to  provide  revenues  to  pay  loan  of  1798   52 

Pledged  payment,  continues   60 

To  pay  interest   128 

Payment  of  loan  and  interest   154, 155, 156, 158, 160 

Five- twenty  bonds  may  be  redeemed  or  exchanged     204 

Foreign,  provision  to  pay  '.   8 

Foreign  agent  to  receive  subscriptions  to  certain  stocks   62 

Officers  to  be  discharged   25 

Funded  debt  of  the  United  States,  banks  in  tho  District  of  Columbia  not  to 

buy  or  sell,  except   101 

Not  to  be  bought  or  sold  by  certain  banks   2M 

Funds  pledged  for  payment  of   7jL7J,7^8J,8AlHo,86ja2 

To  pay   105,  110 

To  pay,  shall  remain  as  pledged   70,  Z9. 

Gold  and  silver  only  a  tender  in  payments  by  Government   £30 

Hawaiian  assumed,  limit   251 

Increase  forbidden   122 

Of  bonded,  forbidden   203 

Forbidden   640 

Intercourse  acts  on  account  of,  to  be  paid  from  internal  revenue   26_ 

Interest,  payment  of  on  foreign   Z 

Loan  to  pay,  authorized   3_6_ 

Upon  may  be  anticipated   181 

Bearing  not  to  be  paid  before  maturity,  unless   202 

Issue  of  registered  or  unfunded  certificates  prohibited   51 

Limitation  on  amount  of  bonds  and  notes  outstanding   115 

Loaning  to  full  amount   8 

Loan  of  1796  irredeemable  until  1819   47 

"Loan  office"  certificates,  "final  settlements"  and  indents  of  interest  to  be 

exchanged   42 

Loan  office  and  final  settlement  certificates  and  indents  of  interest,  settle- 
ment suspended   102, 106,  Hi 

Loan  office  and  final  settlement  certificates  and  indents  of  interest  to  bo 

paid   102 

Money  held  by  banks  to  redeem,  to  be  paid  into  Treasury   Hh 

Nonsubscribing  creditors  to  loan  of  1790,  ch.  34,  privilege  29, 31, 35. 

Nonsubscribera  to  redemption  loan  not  to  bo  affected. 7.   KQ 

Nonsubscribing  creditors  to  loan  (1807)  not  to  be  affected   21 

Notes  or  bills  of  banks  issuing  such  for  less  than  $5,  not  receivable, 

when   318.321,325 

Outstanding,  amount  of  bonds,  Treasury  and  United  States  notes   iilii 

Payment  of  the,  power  to  make  (Constitution)   3 

Supplementary  act  as  to   19 

Of  installments  of  loan  from  Bank  of  United  States,  time   32 

To  Bank  of  United  States  of  second  installment  of  loan,  authorized. . .  32 

Of  foreign,  due  in  1795,  authorized.   3_L 

To  Bank  of  United  States  of  third  installment  of  loan  authorized   3_4 

Of  foreign,  and  third  installment  of  Bank  of  United  States  loans   3J 

Of  foreign  loan,  authorized  3C,  3_Z 

Of,  bearing  6  per  cent  interest,  appropriation  to  tho  sinking  fund  37,38 
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Public  Debt — Continued.  Vn.ge. 
Payment  of  the,  what  sums  commissioners  of  sinking  fund  shall  pay  annu- 
ally .   13 

Bearing  6  per  cent  interest   44,45 

Secretary  of  the  Treasury  instead  of  sinking  fund  commissioners  to 

make   112 

Of,  further  sum  placed  in  sinking  fund   64 

Of,  shall  continue,  except   101 

Payable  in  coin  or  lawful  money   190 

Payment  of,  in  coin   .   201 

Permanent  annual  appropriation  for  payment  of,  refunding,  sinking  fund, 

expenses,  etc   213 

Pledge  for  debts,  etc.  (Confederation)   1 

Purchase  to  be  made  by  commissioners   25 

Future,  to  bo  at  lowest  price   2fi 

At  market  rate   41 

Not  at  higher  rates  than   62 

Mode  and  time  of   £2 

Of,  acts  making  appropriations  for,  funded,  repealed   9& 

From  surplus  iu  sinking  fund,  when   100 

Of  2  per  cent  stock   1QI 

Of  stock  from  surplus  fund,  provided   lizQ 

Of  evidences  of   633 

Receivable  in  what   25 

Redemption  of,  moneys  in  sinking  fund  pledged   33 

Loan  of  1796,  appropriation   42 

Of,  commissioners  ot  sinking  fund  to  continue   63 

Of  certain  of,  by  voluntary  subscription   6H 

Of  certain  Btocks,  credits  and  new  certificates  to  be  given   68. 69 

Appropriation  to  sinking  fund  for  payment  of   33 

Of  compound  interest  notes   199, 200 

Of  United  States  notes  in  coin  pledge,  early   202 

Reduction  by  retiring  United  States  notes  suspended   2QD 

Refunding   203,  240 

Reimbursement  of  part  of  tho  principal   12 

Of  unfunded  or  registered   51 

To  bo  under  superintendence  of  commissioners  of  sinking  fund   10 

Reimbursements  and  payments,  commissioners  of  sinking  fund  to  super- 
intend  5J} 

Powers  of  commissioners  of  sinking  fund  extended   21 

Of  certificates;  preference;  priority  of  payment   20 

And  purchase  of  Treasury  notes   22 

Treasury  notes   £2 

Renewal  of  destroyed  unsubscribed  debt  certificates;  proceedings   29T  30 

Repayment,  substitution  of  certain  duties   32 

Revenues,  additional,  provided  to  pay   87,  83 

To  pay,  appropriated  to  sinking  fund   OS 

Pledged  to  pay  loan  and  interest  (1848)   118 

Sinking  fund  created   23 

Permanent  and  adequate,  to  be  established   87. 88 

Appropriation  to,  to  pay   52 

Additional  appropriation  to   113 

And  payment  of,  appropriation  of  certain  surplus  to,  repealed   1 14 

Statement,  amount  United  States* notes  to  appear   682 

Stock  of  1810,  how  transferable;  sale   22 

Subscribers  exchanging  stock,  preference  to   22 

Subscriptions  to  stock  of  Bank  of  United  States,  in  payment  of   269 

Surplus  of  appropriations  applicable  to  payment  of   60 

In  Treasury  appropriated  to  sinking  fund  .   93 

Temporary  war  certificates,  principal  and  interest  payable  in  lawful  money 

on  demand   133 

Tender  in  payment  of  (Constitution)   3 

Time  to  subscribe  to  loan  extended   25, 28, 31, 35 

Domestic,  loan  extended  25i  28, 31, 35, 43, 49 

Transfer  of  stock  issued  on»  account  of  Louisiana  purchase   IS 

Treasury  notes  bearing  interest  payable  for   6£I 

War  claims  to  be  presented  within  certain  time   51 
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Public  Depositaries.  (See  Depositaries;  Designated  depositaries.)  Pate. 
Public  Expenditures: 

Reports  of,  to  be  made  to  Congress  (sec.  257,  R.  S.)   210 

Public  Lands.   (See  Lands.) 
Public  Moneys: 

Act  of  June  23,  1836,  except  sections  13  and  14,  repealed   326. 

Accounts  to  De  kept  separate   123 

Of  expenditures  to  be  kept  by  register   6 

Accurate,  to  be  kept   124 

Officers  entrusted  with,  to  keep  accurate;  embezzlement   189 

Penalty  for  failure  of  officers  to  render  (sec.  5491,  R.  S.)   229 

Agencies  for  deposit  and  disbursement  may  be  established  where  no  banks. .  315 

Army  and  navy  disbursing  agents,  where  to  keep   21 

Collectors  and  receivers  of,  to  pay  over   123, 138 

Custodians  of,  duties  of;  bonds  of,  may  be  increased   215 

Accounts  to  be  examined   21Q 

Depositaries,  in  other,  to  be  withdrawn   121 

Examination  of   121,  138 

Compensation  to  designated   150 

Unauthorized,  receiving,  penalty   1M 

Certain  mints  and  assay  offices  to  be   211 

Examination  of   21A 

To  make  returns  of  moneys  received  and  paid   216 

National  banks  may  be  designated,  except.    181 

Security  required   181 

Duties   181 

Designation  of,  in  the  Philippines   261 

Bank  to  be  selected  as   315 

To  be  deposited  in  public,  without  delay,  or  within  thirty  days   248 

Bank  of  United  States  to  be   'M)7 

Reasons  to  be  given  Congress   302 

Of,  branch  mint  at  Denver   519 

Assay  office  at  Boise,  a   528 

Certain  mints  and  assay  offices   5G8 

Deposit — 

Place  of   13fi 

To  be  made  with  treasurer,  assistant  treasurers  or  depositaries,  by  all 

persons  having   151 

Of  public  moneys,  branch  mint  at  Denver  to  be  place  of   120 

Of,  to  be  without  deduction,  except   214 

As  required,  penalty  for  failure  to   230 

Of,  in  mint  and  branches  to  pay  depositors  of  bullion   506,509. 

Of,  branch  mint  at  Carson  City  place  of   521 

Depositing,  converting,  etc.,  penalty  for  unlawfully   229 

Deposits — 

In  solvent  specie-paying  banks  of  proceeds  of  loans,  withdrawal   Ifi5 

Specie-paying  banks,  authorized   327 

Withdrawal   322 

Among  banks,  distribution  of   458 

Designated  depositaries  in  Cuba,  Porto  Rico,  and  the  Philippines   2o£ 

Difference  between  the  funds  receivable,  to  be  no   126 

Disbursing  officers — 

Payments  by,  in  gold  and  silver  or  treasury  notes;  violations  to  be 

reported   HQ 

To  deposit,  with  treasurer,  assistant  treasurers,  or  depositaries   151 

Deposit  and  withdrawal  by   193 

To  be  by  draft  or  warrant,  transfers  to   198 

Where  no  treasurer  or  assistant,  deposit  of   1113 

Duties;  transfer  of  moneys  to;  where  to  keep,  etc   214 

Drafts  on  depositaries,  time  of  payment,  use  as  currency   126, 141 

Duties,  debts,  etc.,  how  to  be  paid   125 

Embezzlement  of   129 

What  declared  to  be   124 

Exchange  funds  in  gold  and  silver  only,  unless  by  disbursing  officers  126,  HI 

And  payment  of  funds  by  disbursing  officer   1100 

violation  of  this  provision   fifiQ 

Of,  by  disbursing  officers   5G9 

Of  funds  for  what   212 

15712°— 10  51 
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Public  Moneys — Continued.  Page. 
In  default  of  designated  depositaries  to  receive,  Treasurer  of  the  United 

States  to  keep  319, 326 

Instructions,  Secretary  of  the  Treasury  to  issue   1&7 

Internal-revenue  officers,  act  of  1846  made  applicable  to   148 

Interest — 

On  drafts;  rate  uniform,  national  bank?  to  pay   263. 

On,  in  designated  depositaries   319, 326 

On  special  deposits  in  national  banks   4t>8 

National  hank  depositaries,  designation  of   2611 

Officers  charged  with  the  custody  of,  duties   122 

Paying  over,  by  collectors  and  receivers,  how  often  (sec.  3615,  R.  S.)   213 

Other  persons  (sec.  3616,  R.  S.)   214 

Paying  in  certain  funds,  restrictions  on   568 

Payments  on  account  of  the  United  States  to  be  made  in  gold  and  silver. .  125 

By  United  States  of  bank  notes   129 

To  the  United  States,  to  whom  to  be  made   124 

And  to  whom   lffl 

Postal  revenues  and  debts,  how  paid  into  Treasury   2iS_ 

Premiums  received  on  sale  of  securities,  officers  must  account  for  any   141 

On  sales  of,  to  be  accounted  for   217. 6fil 

Receipts  for  advance  payments  for  lands,  uso  of   12t> 

Receiving  on  deposit,  unlawfully,  etc.  (sec.  5497,  R.  S.)   23Q 

Receivere-general.    (See  Receivers-general  of  public  moneys.) 

Regulations  for  presentment  of  drafts  (sec.  3645,  R.  S.)   216 

Repeal  of  acts  relating  to   122 

Safe  keeping,  etc   212 

Disbursing,  etc   136, 131 

Paying  out,  etc.,  and  by  what  officers   138 

Of,  by  whom;  embezzlement   1M 

Penalty  for  failure  of  treasurer,  etc   229 

Without  loaning,  etc.,  penalty  for  failure  of  custodians   222 

By  national  banks  tfot  modified   263 

Specie,  amount  of  at  depositaries  to  be  published   14Q 

Subject  to  draft  of  Treasurer  of  United  States  in  depositaries   123j  Li8 

Section  3593,  Revised  Statutes   211 

In  Treasury  and  depositaries   2Jii 

Surplus  to  be  deposited  with  the  States   320 

Fourth  installment  of  deposits  postponed   3_23_ 

Prior  installments  to  remain  on  deposit   324 

Transfer  of,  from  one  depositary  to  another   123, 138 

From  one  depositary  to  another;  balance  subject  to  draft   139 

From  a  deposi tary  to  the  Treasury  or  to  another  depositary   215_ 

Without  charge,  bank  of  United  States  to   302 

Transfers,  except  for  disbursement,  etc.,  illegal   320.  321i 

To  be  made  to  nearest  safe  bank   320,  320 

May  be  made  to  mint  or  branches  for  supplying  metal   320,  326 

From  banks  in  one  State  or  Territory  to  those  in  another   323 

Treasury  of  the  United  States,  what  to  constitute   121 

Vaults,  temporary  to  be  procured  until  permanent  constructed   124, 139 

And  rooms  of  assistant  treasurers   212 

Where  to  be  paid   215. 

Withdrawal  from  former  deposit  banks   324. 

Banks  refusing,  suits  to  be  brought,  unless   324 

Interest,  etc.,  to  bo  charged   325 

Withdrawal   322 

(See  also  Assay  offices',  Assistant  treasurers;  Designated  depositaries; 
Mint;  Moneys.) 
Public  Officers: 

Certain,  not  to  be  concerned  in  trade,  etc....   fi 

To  account  for  premiums  of  sales  of  public  securities   iifil 

What,  to  keep  and  pay  out  public  moneys   Ki£ 

No  salaried,  to  receive  compensation  for  signing,  etc.,  treasury  notes   1 35 

Provision  for  acting  assistant  treasurers  or  depositaries   182 

Publish.   (See  Advertise.) 

Purchase: 

Of  coin  with  United  States  bonds  or  notes  authorized   169 

Of  debt,  from  excess  duties   18 
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Purchase — Continued.  Page- 

Commissioners  appointed  to,  public  debt   25 

Future,  to  be  made  at  lowest  price   2fi 

Of  debt  to  be  made  at  market  rate   41 

Debt  not  to  be  purchased  at  higher  rates  than   6.7. 

Mode  and  time  of,  of  debt,  acts  amended   62 

Of  debt,  appropriations  for   99 

Of  debt.   (See  Public  debt.) 

Of  stock  authorized   25 

Of  stock  before  time  of  redemption   123 

Of  1  per  cent  stock  authorized   102 

Of  stock  when  surplus  in  Treasury   14S. 

May  be  made  from  surplus  funds,  provided   150" 

Of  treasury  notes   82j  lift 

Quarter  Dollar.   (See  Coin.) 

Quarter  Eagle.   (See  Coin.) 

Railroads.   (See  Pacific  Railroads;  Union  Pacific  Railroad  Co.) 

Rates  of  Coin.    (See  Coin;  Coinage;  Value.) 

Ratio  Between  Gold  and  Silver: 

International  conference   579, 586, 597,  602, 603, 604 

Commissioners   580, 586, 597,  602, 603,  604 

Compensation,  report   580, 597,  603, 604 

Parity  to  be  maintained   590,  600,  602,  603,  610 

President  may  call  conference   604 

President  may  appoint  special  commissioners   604 

International  bimetalism  unhindered   614 

Receipts: 

Of  public  moneys,  accounts  to  be  kept  by  Register   fi 

Receivers-General  of  Public  Monet: 

Appointment  and  duties  of,  at  New  York,  Boston,  Charleston,  and  St. 

Louis   122 

Charged  with  custody  of  public  moneys   122 

Receivers  of  Public  Moneys: 

At  land  offices,  charged  with  custody  of  public  moneys   122 

Duties   138 

(See  also  Public  moneys.) 
Recoinaoe.   (See  Coinage.) 
Redemption: 

Appropriations  for,  of  debt   99 

Bonds- 
Five-  twenty   204,  235 

Gold  coin  deposits  applied  to   205 

Six  per  cent,  to  be  redeemed   210 

Redeemed  to  be  destroyed   205 

Record  to  be  made   205 

Amount  to  be  deducted  from  public  debt   205 

To  be  canceled   210 

Of  1858   23Q 

Not  to  constitute  part  of  sinking  fund   211 

Surplus  to  be  applied  to  purchase   241 

Redemption  of  3  per  cent,  4  per  cent,  and  5  per  cent,  with  2  per  cent. .  256 

Compound  interest  notes   199. 200 

Copper  and  base  metal  coinage   530 

Domestic  loan,  on  what  terms   9_,  10 

Exchange  of  notes  of  1890  for  gold  coin   252 

Five-cent  piece  (nickel)   522 

Fractional  currency   233, 574, 575,  693 

Fund  of  gold  coin  and  bullion  to  redeem  United  States  and  Treasury  notes. .  611 

How  maintained   fill 

Limit  of  reserve   611. 614 

Exchange  and  reissue  of  notes   611 

As  truBt  fund   612 

Funds  for,  of  notes  and  certificates  to  be  held  as  trust  funds   254 

Accounts  transferred  to  divisions  of  issue  and  redemption   612 

Interest  bearing  obligations  not  to  be  redeemed  before  maturity,  unless   202 

Money  held  by  bank  of  United  States  for,  of  public  debt  to  be  paid  into 

Treasury   314 

Secretary  to  pay  over  to  person  entitled  thereto   214 


796 


INDEX, 


Redemption — Continued.  Page. 

Obligations  of  United  States  in  coin   201 

Public  debt,  what  pledged   105 

By  voluntary  subscription   £K 

Reserve  fund  to  redeem  notes  of  1890   252 

Silver  certificates  of  certain  denominations  and  substitution  therefor   613 

Stocks,  of  old  6  per  cent  and  deferred   73 

Subsidiary  coins,  of   5M 

Surplus  revenue  to  be  used   234 

Treasury  and  United  States  notes  of  1890  in  gold  coin   252 

Notes  (bullion)   IM 

And  United  States  notes   t>10 

Notes  for  others  redeemed,  etc   633 

Notes,  of  certain  demand   035 

United  States  notes— 

In  coin   202,219,423,661 

And  bonds   231 

In  excess  of  $300.000,000  at  what  ratio   234 

And  Treasury  notes   filQ 

Of  certain  denominations  and  substitution  therefor   013 

When  gold  in  reserve  fund  falls  below  $50,000.000   251 

As  to  national-bank  notes.    (See  National  banks.) 
(See  also  Bonds;  Coin;  National  banks;  Public  debt;  Treasury  notes; 
United  States  notes,  etc.) 
Redemption  Division: 

Established  in  Treasurer's  office   612 

Reduction  op  TnE  Currency.    (See  Currency.) 

Refiner  at  Branch  Mints.    (See  also  Melter  and  refiner;  Mints.)   4JM 

Refining.    (See  Bullion.) 
Refunding: 

National  debt   203,  240, 252 

Appropriations — permanent  annual,  for   21S 

Exchange  of  higher  interest  bonds  for  lower   239 

Certificates  of  deposit  in  aid  of   240. 

Registered  Stock:  ^ 

May  be  issued   154,  159 

Register  of  the  Treasury: 

Provision  for   5 

Duties   fi 

Not  to  be  concerned  in  what.   6 

To  keep  accounts  of  debts  to  or  from  the  United  States   6 

Receipts  and  expenditures  of  public  moneys   fi 

Certificates  of  stock,  signed  by   4J} 

To  bo  issued  by   46 

Regulations: 

As  to  loan  of  1795   13 

To  carry  act  of  1796  into  effect   48 

Reimbursements: 

Commissioners  of  sinking  fund  to  superintend   40 

Preference  given  to  whom   10 

Powers  of  the  commissioners  of  sinking  fund  extended   II 

Of  stock  exchanged  for  Treasury  notes   22 

Repeal: 

Fifty-fifth  section  of  act  of  1789,  chapter  22   482 

Act  April  2,  1792,  chapter  16,  mint   481 

Act  1792,  chapter  lfi  (part),  mint   lSJi 

Section  1,  act  February  9,  1793,  foreign  coins   19Q 

Act  of  June  27,  1798,  counterfeiting,  etc.,  notes,  etc.,  of  Bank  of  United 

States   ii29 

Act  April  14i  1836,  part  as  to  bank  notes   634 

Part  of  act  to  regulate  the  deposits  of  public  money,  June  23,  1836   326 

Partial,  section  15,  act  June  23^  1874,  Alabama  claims   238 

Act  Juno  19,  1878,  issue  of  coin  or  bullion  certificates   584 

Section  3524,  Revised  Statutes,  part   514 

Sections  3558,  3559,  3560,  3561,  Revised  Statutes,  as  affects  Denver  mint. .  (KLL 

Section  5177,  Revised  Statutes   422 

Section  5193,  Revised  Statutes   255, 457, 6ia 
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Repeal — Continued.  Pae^ 

Of  acts  authorizing  receipt  of  evidence  of  public  debt  for  land   66 

Relative  mode  and  time  of  purchasing  debt,  amended   fiZ 

Authorizing  issue  of  Treasury  notes,  except   22 

Loans  and  issue  of  Treasury  notes   92 

Certificates  of  stock  therefor   32 

Reissue  of  Treasury  notes   98 

Making  appropriations  for  purchase,  etc.,  of  funded  debt   98 

Appropriation  of  certain  surplus  to  sinking  fund  and  payment  of  debt.  . . .  114 

Act  abolishing  office  of  commissioner  of  loans   115 

Of  acts  relating  to  public  moneys   129 

Part  of  acts  restricting  the  negotiation  of  bonds  ao  market  value   122 

Limitation  of  amount  of  national  bank  circulation   233 

National  bank  act  of  February  25,  1863   360 

Part  section  32  of  national  bank  act   081 

Permanent  appropriation  for  national  loan   231 

Authority  to  issue  certain  bullion  certificates   210 

First  Isthmian  Canal  bonds   260 

Section  10,  act  incorporating  Bank  of  United  States   292, 315 

Acts  requiring  Bank  of  United  States  to  pay  pensions   310, 315 

Transferring  duties  and  records  of  commissioner  of  loans  to  Bank  o~T~ 

United  States   314 

Certain  acts  relating  to  mints,  assay  offices,  and  coinage   550 

Coinage  of  trade  dollars   588 

Reports: 

Of  Isthmian  Canal  receipts  and  expenditures   262 

From  branches  to  Philadelphia  mint   499^519, 52L  528 

Of  assays  of  foreign  coins   517 

Of  Director  of  the  Mint   518. 53Q 

Of  superintendent  of  mint   531, 552, 553, 562 

Of  cost  of  transportation  of  silver,  to  Congress   588 

To  Congress.    (See  Congress.) 
(See  also  different  offices  and  officers.) 
Reserve  Fund: 

Of  national  banks.    (See  National  banks.) 

To  redeem  Treasury  and  United  States  notes  of  1890    252 

Maintenance  of   252 

For  redemption  of  notes  of  1890,  sale  of  bonds  to  preserve    253 

Limit   253 

To  be  held  as  a  trust  fund   251 

For  redemption  of  notes  of  1890,  if  can  not  be  maintained,  what   253 

When  gold  coin  falls  below  $100,000,000,  what   251 

$50,000,000    252 

Gold  coin  and  bullion  to  redeem  United  States  and  Treasury  notes   611,  614 

How  maintained   611 

Exchange  and  reissue  of  notes   fill 

Limit  of  reserve   611,  fill 

As  trust  fund   612 

Resumption  op  Specie  Payments: 

Silver  coins  for  redemption  of  fractional  currency   233 

Returns.    (See  Reports.) 
Revenue: 

Pledged  and  appropriated  to  pay  interest  of  loan   14 

Surplus,  to  be  applied  on  debt  unless,  and  bow  long   22 

Loan  to  be  reimbursed  out  of   33. 

Interest  on  loan  to  be  reserved  out  of   33 

Appropriated  to  build  vessels   33 

Secretary  of  the  Treasury  to- report  to  Congress  estimate  of   52 

In  what  payable   95 

More  effectual  collection  of   95 

Appropriated  to  sinking  fund   98 

Reports  of,  to  be  made  to  Congress  by  Secretary  of  the  Treasury   210 

Secretary  of  the  Treasury  to  perform  all  services  relative  to  finances   210 

(See  also  Duties.) 
Revenue-Stamp  Currency: 

Fractional  currency  to  be  issued  in  lieu  of   177 
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St.  Louis:  rage. 

Receiver-general  of  public  moneys,  appointment   122 

Safekeeping,  etc.,  01  public  moneys   136. 

(See  aUo  Assistant  Treasurer  United  States.) 

Safe  Deposit  Companies: 

Incorporation  of,  in  District  of  Columbia   291 

Comptroller  to  take  possession   231 

(See  also  Banks;  Comptroller  of  the  Currency.) 

San  Francisco.   (See  Assistant  Treasurer  United  States.) 

Savinos  and  Trust  Companies: 

To  make  reports  to  the  comptroller   406, 407 

Savings  Banks: 

Organization   29Q 

To  report  to  the  Comptroller  of  the  Currency   290,406, 407^  428 

Subject  to  banking  laws   2iil 

Certain,  exempt  from  internal  revenue  taxes   422 

Paid-in  capital  of  existing   428 

In  District  of  Columbia  subject  to  national  banking  laws   428 

Savinos  Banks  (State): 

Comptroller  to  report  condition  to  Congress  annually   374 

(See  also  Banks;  Comptroller  of  the  Currency.) 
Savinos  Companies: 

To  report  to  Comptroller  of  the  Currency   290 

Subject  to  banking  laws   291 

Sealed  Proposals.    (See Proposals.) 
Secretary  op  the  Treasury: 

Provision  for   5 

Duties   5 

Not  to  bo  concerned  in  what   5 

To  perform  services  relative  to  the  finances   h 

To  digest  and  prepare  plans  for  support  of  public  credit   5 

To  report  estimates  of  public  revenue  and  expenditures   5 

Assistant  provided   5 

Duties   & 

Not  to  be  concerned  in  what   fi 

To  make  report  to  Congress  on  finance   57 

Appropriations  to  sinking  fund   58 

To  prescribo  regulations  for  agents  and  commissioners  of  loans   21 

To  perform  duties  of  commissioners  of  loans   llik 

Duties,  powers,  and  records  of  sinking  fund  commissioners  transferred  to..  112 

To  issuo  instructions  as  to  public  moneys   181 

May  delegate  an  assistant  secretary  to  sign  pay  warrants   19ft 

Duties  of  (sec.  248,  R.  S.)   21Q 

Reports  to  be  made  by,  to  Congress  (sec.  257,  R.  S.)   21Q 

To  maintain  parity  of  value   2H1 

To  bo  furnished  statements  by  Bank  of  United  States   214. 

Bank  of  United  States  to  make  reports  to   306 

May  inspect  general  accounts  of  Bank  of  United  States   30ji 

To  give  Congress  reason  if  public  moneys  deposited  with  other  than  Bank 

of  United  States   302 

To  act  as  agent  of  United  States  in  matters  relating  to  Bank  of  United 

States   310,322 

Directors  to  furnish  him  statements   322 

Authorized  to  examine  bank   322 

To  receive  and  deposit  dividends,  capital  stock,  etc   322 

To  settle  claim  for  surplus  profits   322 

To  notify  and  transfer  records  of  commissioners  of  loans  to  bank  of  United 

States   311 

To  pay  over  to  persons  entitled  thereto  money  held  by  Bank  of  United 

States  to  redeem  public  debt   ill 

Records  of  commissioners  of  loans  to  be  transferred  to   311 

To  withdraw  public  moneys  from  deposit  banks   324 

Approval  of  purchase  by  receiver  of  national  bank  property  at  execution 

sale   43d 

Authority  of,  in  respect  to  additional  national  bank  currency   4£S_ 

Duty  of,  relative  exchange  of  coin  for  bullion   477 

To  cause  assays  of  foreign  coins   49Q 

Report  to  Congress   498 


id  by  Google 


INDEX 


799 


Secretary  of  the  Treasury — Continued.  P»g«. 

To  appoint  necessary  clerks  in  mint  bureau   551 

To  designate  Acting  Director  of  Mint   552 

May  deposit  public  moneys  or  bullion  to  pay  bullion  depositors   f>£3 

May  purchase  coin  with  bonds  or  notes   520 

May  transfer  gold  bars  for  redemption  or  exchange  purposes   523 

To  report  to  Congress  amount  of  exchanges,  loans,  etc   649 

Power  to  make  reduction  of  currency  suspended   651,  659 

Securities: 

Congress  to  provide  punishment  for  counterfeiting  (Constitution)   3 

Certain  officers  not  to  be  concerned  in  purchase  of  public   6. 

Security: 

May  be  required  of  designated  depositaries   318, 32fi 

Security  op  the  United  States.    (See  Obligations  of  the  United  States.) 

Seigniorage.    (See  Coinage.) 

Silver: 

Or  manufactures  thereof,  stamping  wrongfully   621.  622 

Forfeiture  of   622 

A  legal  tender   631 

A  tender  inpayment  of  debts  by  the  Government   630 

(See  also  Coin.) 

Silver  Bars.   (See  Bullion.) 

Silver  Bullion.    (See  Bullion.) 

Silver  Certificates.  (^Certificates.) 

Silver  Coins.    (See  Coin,  Bilver.) 

Silver  Dollar.   (See  Coin.) 

Silver  Profit  Fund   538 

Restriction  on  payment  from   5K9. 

(See  also  Bullion;  Coin;  Coinage.) 
Sinkino  Fund: 

Proceeds  of  sale  of  western  lands  to  form   15 

Created   25 

Accounts  of  to  be  rendered   25,26 

Interest  on  certain  of  the  debt  to  establish  a  fund   25 

Appropriation  to   G3 

(  ontinuance  and  application  of   30 

To  pay  interest  ana  principal  of  debt   52 

Secretary  of  the  Treasury  to  pay  certain  appropriation  to   59 

Further  sum  to  be  paid  to  by  Secretary  of  tne  Treasury   64 

Permanent  and  adequate  to  be  established   87,  88 

Revenue  appropriated  to,  application  of   08 

Surplus  in  Treasury  appropriated  to   09 

Additional  appropriations  to,  for  payment  of  debt   liii 

Congress  may  apply  surplus  in,  to  any  objects  in  case  of  war   100 

When  surplus,  wnat  debt  to  be  purchased   100 

Additional  appropriation  to   113. 

Appropriation  of  certain  surplus  and  payment  of  debt  repealed   UA 

Coin  received  from  duties  to  create   108. 

Obligation  to  create,  not  to  be  impaired   IM 

Record  to  be  made  of  bonds  destroyed   205 

Bonds  held  in,  to  be  destroyed   205 

Coin  from  duties  set  apart  to  pay  1  per  cent  of  debt  (sec.  3694,  R.  S.)   219 

Addition  to,  of  interest  (sec.  3696,  R.  S.)   219 

Obligation  to  create,  not  to  be  impaired  (sec.  3699,  R.  S.)   220 

Appropriations,  permanent,  annual  for  (sec.  3689,  R.  S.)   218 

Redemption  of  five-twenty  bonds,  for  the   235 

Redeemed  bonds  not  to  constitute  part  of   241 

Payments  on  account  of   25ii 

Fractional  currency  to  be  part   526 

Sinking-Fund  Commissioners  : 

Appointment  of,  and  duties   25 

To  purchase  debt  of  the  United  States   25 

Authorized  to  borrow  $1,000,000  to  pay  interest  on  public  debt   3fi 

To  have  management  of  funds...   39 

To  superintend  reimbursement  of  debt   40 

Annual  sums  to  be  paid  by  the   40 

Duties,  etc.,  of,  under  act  of  1795,  extended  to  analogous  cases   43 
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Sinking-Fund  Commissioners—  Continued.  P***- 

To  pay  debt  bearing  ti  per  cent  interest   44,45 

Authorized  to  is*ue  certificates  of  ntock   41) 

To  reimburse  unfunded  or  registered  debt   51 

When  to  pay  debt*   5j$ 

To  superintend  reimbursement  and  payment*  of  loan  and  debts   59 

Specific  appropriation*  to  be  applied  under  direction  of   59 

May  borrow  nums  to  pay  Dutch  debt   59 

J  low  to  pay  Dutch  debt   6Q 

Power  to  borrow  money,  or  sell  bank  stock  not  affected   6Q 

Former  regulations,  etc.,  Hhall  applv  to,  under  act  of  1802   fiQ 

To  report  to  C<»n^ren*4  sale  of  ntock,  loans,  and  payments,  when   fil 

To  continue  to  redeem  the  stock  and  debt   63. 

Authority  a«  to  mode  and  time  of  purchasing  debt,  amended   62 

Not  to  purchase  debt  at  higher  rates  than   62 

To  pav  interest  and  debt   IQ 

73,  74,  75,  79, 81,  82.  8^,  85. 86,  86,  94.  103.  103. 105, 110,  U3, 113 

Authorized  to  purchase  stock                                                75. 81, 84.  85,  86, 94 

To  reimburse  and  purchase,  treasury  notes   77, 82 

To  be  given  funds  to  pay  treasury  notes   82 

To  purchase  2  per  cent  stock   102 

Duties,  powers,  and  records  of,  transferred  to  Secretary  of  the  Treasury.  .  112 

Additional  appropriation  of  duties,  etc,  to   32 

SlNKINO   FuNI>  OK  THE  DISTRICT  OK  COLUMBIA: 

Offices  abolished ;  duties  transferred  to  Treasurer  of  United  States   239 

Sioux  City  am>  Pacific  Railroad  Company: 

Settlement  with   252 

So  v  krkkin  ( aec  a  (so  Coi  n ) : 

Value  of   5fiZ 

Spain  : 

Issue  of  stock  to  pay  awards  under  treaty  with   109 

Spanish  Bank  op  Porto  Rico: 

May  amend  its  by-laws   25& 

Substitute  capital   259 

Powers  not  enlarged   259 

Federal  control  unabridged   259, 45Q 

Amendment  of  by-laws   449 

Powers  not  enlarged   450 

Spanish  Claims: 

Receipt  of  money  and  payment   116 

Spanish  Milled  Dollars.   (See  Coin.) 
Specie: 

Designated  depositaries  to  pay  government  checks,  warrants,  etc.,  in. . .  317, 326 

Their  own  notes  and  bills . .  ^  .   318.326 

To  credit  as,  all  government  deposits   317. 326 

To  keep  in  vaults  as  required   318, 226 

(See  also  Coin.) 
Specie  Payments: 

Faith  of  United  States  pledged  to   201 

Section  3693,  Revised  Statutes   218 

Silver  coins  for  redemption  of  fractional  currency   233. 

Stamp  Currency: 

Fractional  notes  may  be  issued  in  lieu  of   644 

Limitation  on  issue   645 

Laws  applicable  to   642 

Limitation  on  amount   658 

Stamp  Duties: 

During  war  of  1812  on  banks,  bankers,  notes,  etc   233 

Composition  with  bankers  in  lieu  of.   293 

Stamping  (see  Bullion): 

Fraudulent  notes  to  be  stamped   422 

Officers  liable  for  wrongfully  stamping   422 

Stamps: 

Included  in  words  "obligation  or  other  security  of  the  United  States"   182 

Receivable  for  dues  to  United  States   641 

Exchange  of,  for  United  States  notes   641 

State  Banks.   (See  Banks.) 

State  Debts.   (See  States.) 
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Monthly,  of  treasury  notes  issued  or  redeemed   lit) 

Statements.    (See  Reports.) 
States: 

Not  to  coin  money  (Constitution),  emit  bills  of  credit,  nor  make  anything 

but  gold  and  silver  coin  a  tender   3,423 

Commissioner  of  loans  to  be  appointed  in  each  State   8 

Debts  of,  to  amount  of  $21,500,000  assumed,  and  loan  proposed   11 

Chargeable  with  amount  subscribed  to  loan   14 

Settlement  of  accounts  between  United  States  and   15, 12 

Time  of  settlement  extended   12 

Balances  due,  to  bear  interest   31 

Duties  pledged  to  pay  the  interest   32 

May  transfer  interest  credits   32 

Transfer  of  credit  stock,  conditions   42 

Debtor  may  obtain  a  discharge   54 

Certificates  issued  to  creditor,  transfer  of   104 

Transfer  drafts,  settlement  of   113 

Owing  United  States  on  account  of  advances  not  to  be  paid   202 

Payment  to  Massachusetts  for  expenditures  in  war  of  1812   202 

Retention  of  money  due,  in  default  (sec.  3481,  R.  S.)   211 

Surplus  in  the  Treasury  to  be  deposited  with   32Q 

Fourth  installment  of  deposits  postponed   323 

Prior  installments  to  remain  on  deposit   324 

Stock: 

Agents  authorized  to  sell   2fi 

May  be  appointed  to  sell   8^8^8^^86,86,94^128 

Certificates  of,  signed  by  register  in  favor  of  France   62 

New  certificates  to  be  given  in  redemption  of  certain   68, 63 

Certificates  received  by  the  United  States  to  be  canceled   100 

Lost  or  destroyed  certificates,  how  certain  to  be  paid  and  renewed   102 

Duties  of  commissioners  of  loans  transferred   26 

Exchange  of  Li  per  cent  and  I  per  cent  debt   104 

Six  per  cent  debt   110 

Exchanged  for  Treasury  notes  shall  be  transferrable  and  reimbursable  145, 146 

Exempt  from  state  taxation   636 

Faith  of  United  States  pledged  to  payment   128 

False  demand  on  fraudulent  power  of  attorney  (sec.  5436,  R.  S.)   222 

Falsely  personating  holder  (sec.  5435,  R.  S.)   222 

How  to  be  disposed  of;  advertising;  proposals   130 

Issue  of,  to  pay  awards  under  treaty  with  Spain   109 

Issue  for  bona  fide  purposes;  and  denominations   133 

Issued  to  pay  Texas,  to  be   149 

Loan  of  June  14,  1858,  may  be  in  coupon  or  registered   154 

May  be  issuedm  lieu  of  Treasury  notes   134, 135 

Instead  of  Treasury  notes   146 

But  at  not  less  than  par   146 

Purchased,  2  per  cent  to  be   102 

Purchase  of   128 

Purchased  when  surplus  in  the  Treasury,  may  be   148 

From  surplus  funds,  provided,  may  be   15D 

Receivable  for  western  lands  of  United,  States   49, 627, 628 

Redemption  of  certain,  after,  what   5.8 

Ola  6  per  cent  ana  deferred   Z9 

Report  of  sale  of,  to  be  made  to  Congress   80,83,85,86,94 

Sale  of,  what  part  under  par   42 

Sales  of  public  lands  pledged  fc*  payment  bl   Llii 

Subw  ription  to  redeem  certain   68 

To  Bank  of  United  States  may  be  paid  in   298 

Transfer  of,  standing  to  credit  of  a  State   42 

Issued  on  account  of  Louisiana  purchase   28 

Transfer  of   92 

Treasury  notes  may  be  converted  into  funded   93 

Treasury  notes  may  be  issued  instead  of   160 

(See  also  Bonds  of  the  United  States;  Certificates;  Loans.) 
Stolen  Treasury  Notes: 

Officers  receiving,  to  have  credit,  when  (sec.  3707,  R.  S.)   222 
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Subscriptions: 

To  domestic  loan,  how  to  be  made   8 

What  subscribers  entitled  to   9i  ID 

Rights  of  nonsubscribing  creditors  to  loan  of  1790  not  impaired   ID 

To  loan  for  funding  state  debts   11,  La. 

To  loans  to  pay  domestic  and  state  debts,  time  extended   Li 

To  domestic  loan,  time  extended   25, 28, 31^  35, 43,  ID 

Privileges  of  nonsubscribing  creditors   29, 3_L  35 

To  the  full  amount  of  certain  stocks  

Nonsubscribing  creditors  to  loan  (1807)  not  to  be  affected   II 

Preference  given   12 

To  redeem  old  li  per  cent  and  deferred  stocks   ID 

Nonsubscribers  to  redemption  loan  not  to  be  affected   &D 

To  exchange  stock   104.,  110, 112 

Nonsubscribing  creditors  unaffected   106, 110.  L13 

To  be  opened  for  Treasury  notes   L62 

Individual,  to  be  received — popular  loan   24D 

Isthmian  Canal  loan  open  to  citizens   2i±L  liiii 

To  stock  of  the  Hank  of  the  United  States.    (See  Bank  of  the  United  States.) 

Subsidiary  Silver  Coin.    {See  Coin.) 

Subtreaburjes.    (See  Assistant  treasurers.) 

Suits: 

Repeal  provisions  of  coinage  act  of  1873  not  to  affect   550 

Superintendent  op  Mint: 

Al  branchee   498. 519 

To  employ  clerks,  workmen,  etc   498,531 

Bond;  renewal;  increase   509,  552 

To  pay  profits  into  Treasury   511 

To  render  quarterly  account  514, 553 

Appointment  of   531.  qoI 

Powere,  etc   ^ii 

Duties   531,552.553 

Reports   531,552 

Kxpenscs,  Htatements  of   531. 553 

Shall  receive  and  safely  keep  moneys  and  bullion   531, 553 

To  deliver  coins  to  persons  to  whom  payable   531.553 

To  compute  value  of  deposits,  charges,  and  deductions   531. 553. 551 

To  give  memorandum  and  certificate  to  depositor  .   531, 553. 551 

To  give  and  receive  vouchers  on  transfer  of  coin  or  bullion   531. 553 

To  appoint  assistants,  clerks,  workmen,  etc  531, 532. 553 

Not  in  assay  offices   532, 553 

To  appoint  acting  otlicers   533 

Temporary  absence  of,  chief  clerk  to  act   533 

Liable  for  acts  of  subordinates  

Increase  of  bonds  

Salaries  .   534 

To  weigh  bullion  and  u'ive  receipt  to  depositor   537,551 

To  deliver  portion  of  bullion  for  assay  to  assaycr   537, 551 

To  purchase  metal  for  minor  coinage   53S 

To  receipt  for  ingots   539, ' 

To  receipt  for  bars  

To  deliver  ingots  for  coinage  54U, 

To  keen  record  thereof,  etc   540. 

To  receipt  lor  coins  and  keep  record  thereof   54 1, 

To  test  coins,  and  if  not  satisfactory,  etc   541. 5D1 

Proceedings  on  receipt  of  coins  from  coiner   51  1 ,  otil 

To  receipt  for  and  keep  record  of  clippings  and  bullion   542,  5l2 

To  debit  and  credit  coiner   542.  5ii^ 

To  examine  accounts  of  coiner  and  melter  and  refiner   542.  5L2 

To  be  satisfied  as  to  wastage   512.  5D2 

To  forward  balance  sheet  to  Director   542. 5JLi 

Statement  of  expense  account   542. 5D2 

To  regulate  standard  weights   544. 5M 

Regulations  as  to  dies  and  medals     545,  5D5. 

To  oe  present  when  coiner  destroys  obverse  working  dies   545. 5M 

To  act  as  treasurers  ,   549 

May  require  oath  from  employees   552 
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Liable  for  acta  of  subordinates   552 

To  appoint  acting  officer   552 

To  report  names,  etc.,  of  persons  appointed   553 

To  purchase  bullion  for  silver  coinage   538, 558 

To  transfer  parcels  of  bullion  to  mefter  and  refiner   552 

To  keep  record  thereof   559 

Voucher  to  be  taken   559 

To  deliver  coins  or  bars  to  depositors  of  bullion   503 

Payment  to  depositors,  in  what  coin   5G3 

May  be  constituted  an  assistant  treasurer  to  receive  gold  coin  and  bullion.  582 

May  exchange  gold  bars  for  coin   tLLQ 

(See  also  Mint,  for  duties  of  superintendents  at  particular  places,  etc.) 
Surplus  Fund: 

Unexpended  appropriations  to  be  carried  to  the   42, 58^  149 

Balance  of  census  appropriation  to  be  passed  to   114 

Not  to  be  applied  to  other  purposes   150 

Surveyors  op  Customs: 

Charged  with  custody  of  public  moneys   122 

Duties  in  relation  to  public  moneys   138 

Taxation: 

Ten  per  cent  per  annum  on  bank  notes  for  less  than  one  dollar   129 

On  capital  and  deposits  of  banks,  etc.,  repealed   435 

Bonds  or  other  obligations  exempt  from  State   191 

Treasury  notes  exempt  from  State   125 

Treasury  notes,  etc.,  exempt  from  State,  municipal,  or  local   220 

To  be  exempt  from  United  States  and  State — 

Issue  of  1870   203 

1898   249 

1900   253 

Isthmian  Canal   2C0, 205 

And  other  securities  of  the  United  States  exempt  from  State   1112 

Stocks,  etc.,  of  United  States  exempt  from  State   636, 042 

Banks  and  bankers   44ii 

Brokers  and  bankers  on  sales  of  bullion  and  coin,  duty  on   188 

Certificates  of  indebtedness  exempt  from  United  States  and  State   2M 

Of  United  States  subject  to  State   247.SQQ 

Coin.   (See  Coin.) 

Ten  per  cent  on  fractional  bank  notes   330 

Gold,  silver,  and  coin  subject  to  State   247, 600 

Incomes,  including  interest  on  notes,  bonds,  etc   lfifi 

Mining,  etc.,  corporations,  certain  taxes  on,  to  be  adjusted   232 

Mining,  manufacturing,  etc.,  corporations,  remission,  on  circulation  of   424 

National  banks  on  evidences  of  indebtedness,  taxing   237 

Banking  associations  not  affected,  provisions  relative   247 

Bank  circulation  based  on  Isthmian  Canal  bond  deposit   2fi2 

Bank,  United  States  notes,  etc.,  and  coin  subject  to  State   247 

Bank  notes  subject  to  State   600 

Banks.   (See  National  banks.) 

Notes  of  persons  or  banks  other  than  national,  etc   424 

And  coin,  State   442 

Of  cities,  etc.,  paid  out  by  banks,  etc   650 

Obligations  of  United  States  exempt  from  State   184, 191, 220,  036 

Savings  banks,  deposits  in  certain  exempt   417 

Certain  exempt  from  internal  revenue   422 

Securities  of  United  States  exempt  from  State   1£7 

8tamp  duties  on  banks,  notes,  etc.,  during  war  of  1812   293 

Composition  with  bankers  in  lieu  of   293. 

Stocks,  etc.,  exempt  from  State   220,  030,  642 

Treasury  notes  exempt  from  State   175, 189, 220. 

Subject  to   242 

United  States  and  national  bank  notes  subject  to  State   247. 600 

(See  aUo  National  banks.) 
Taxes: 

Power  to  lay  and  collect  (Constitution)   3 

Due  United  States  in  what  to  be  paid   125 

To  be  paid  in  gold  and  silver  coin  only   140 

(See  al$o  Revenue.) 
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Temporary  Loans: 

Provision  for   204,  l& 

Aggregate  not  to  exceed   107,  170,  17-t 

Tender.   (See  Legal  tender.) 

Texas: 

Stock  to  be  issued  to  pay  claims   143 

Three-Dollar  Piece.   (See  Coin.) 
Tonnage: 

Duties  pledged  to  pay  loan   1 

Interest  on  foreign  debt  to  be  paid  out  of  excess   I 

Excess  of  duties  on  to  be  applied  to  purchase  of  debt   12 

Surplus  to  repay  loan   21 

To  be  applied  to  repay  loan   29 

Pledged  to  pay  interest  on  balances  due  States   32 

Ix>an  of  $2,000,000  to  be  repaid  out  of   34 

(See  aUo  Revenue;  Duties.) 

Trade  Dollar.    (See  Coin.) 

Transfer: 

Of  loan  stock  (loan  certificates)   10 

Of  public  money  between  treasury  and  depositaries   21a 

Treasurer  op  Mint: 

Provision  for   474. 500 

Duties   122,  138,474,483.000 

Oath  of  office   4TIi 

Bond   475,4*3 

Renewal  or  increase  of   5iiii 

Salary   415 

To  set  apart  pieces  for  assay   42S 

To  retain  part  of  bullion  as  charge  for  melting  and  refining   4M 

Not  obliged  to  receive  certain  bullion   4£4 

To  account  for  refining  charges   485, 488. 493, 494 

At  branches   122,138,49s 

To  report  quarterly  to  Treasury  Department   501 

Clerks,  appointment  and  duties   501 

Account  with  melter  and  refiner   M4 

To  transfer  bullion  to  melter  and  refiner   503 

To  keep  record  of  ingots  received   503 

To  deliver  ingots  to  chief  coiner   504 

Duty  on  receiving  coins  from  chief  coiner   50a 

To  nreservo  trial  pieces   b&± 

To  keep  record  of  clippings   505 

Account  with  chief  coiner   5j)5 

To  deliver  copper  planchets  to  chief  coiner   502 

To  exchange  copper  coins  for  other  money   501 

To  purchaso  bullion  for  subsidiary  coins   512 

Charges  and  credits  on  account  thereof   512 

To  purchase  bullion  for  cent  piece   511 

Offices  in  Philadelphia,  San  Francisco,  and  New  Orleans,  vacated   549 

Duties  to  devolve  upon  superintendents   549 

To  act  as  assistant  treasurers  of  United  States   5_49_ 

(See  also  Mint  for  duties  of  treasurers  at  particular  places,  etc.) 
Treasurer  op  the  United  States: 

To  keep  and  disburse  the  moneys  of  the  United  States   5 

Provision  for   5 

Duties   5.138.254 

To  give  bond   6.  13> 

Not  to  be  concerned  in  what  

Charged  with  custody  of  public  moneys   122 

Public  moneys  in  depositaries  subject  to  draft  of  (sec.  3593,  R.  S.)   211 

To  perform  duties  of  commissioners  of  Districtof  Columbia  sinking  fund . .  239 

Assistant  treasurer  provided   242 

Divisions  of  issue  and  redemption  established   253 

Reimbursement  for  loss  on  recoinago  uncurrent  silver  coins   25tl 

To  keep  public  moneys  on  default  of  designated  deposatories  to  receive. .  319 

Duties  relative  redemption  of  national  bank  circulation  „   351 

Act  and  order  of,  as  to  additional  national  bank  currency.    4& 

To  coin  certain  bullion  and  pay  into  the  Treasury  ..  ...   521 
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Treasurer  op  the  United  States— Continued.  Page. 

To  redeem  certain  bunk  notes  from  general  cash  

Divisions  of  issue  and  redemption  established  ". mi 

Assistant  treasurers.    (See  Assistant  treasurers  of  the  United  States  )  "" 
Treasury  Department:  ' 

Established   5 

Act  establishing  the,  extended  to  territory  of Lou&ana Gri 

Bureau  of  the  Mint-provided   "7, 

Divisions  of  Issue  and  Redemption  established  ... jfj^ 

Treasury  Notes  (see  al*o  United  States  notes):  ~^ 

Accounts  of,  to  be  kept   no  ico  irl(> 

Act  of  December  23,  1857,  revived  .' "  TTiV  T7r 

Acts  of  October  12,  1837,  etc.,  renewed  !!!!!!!!!!!!!!!!!!.  m 

Agents  to  sell;  commissions    g.j  gc  «q 

Bonds  of  United  Stales  may  be  disposed  of  for.  .....! i(S7  VSS  \hi 

Borrowed  on  money  may  be   77, 93 *  i  j 8.  I2L  TTt.  152 

Canceled  or  destroyed,  when  received  by  United  States,  to  be  —  ~M  ]  i;» 

Cancellation  etc..   M\       157,  l^'t^W^ 

And  (  estniction.      .•   ^ U0,  120,  121,  127,  n£ TTLT^iHii 

For  silver  dollars  coined  ~  — yrp 

On  silver  coinage  255  oT^TQS 

Of  equal  amount  of  silver  dollars  coined.  ......]  \           1  'mb 

Certificates  of  deposit  may  be  given  for  United  States  notes."."."...!.* i67  635 

Collectors,  etc.,  shall,  on  receiving,  take  a  receipt   — 1 1  uj 

Convertible  into  bonds   "  i«i  ion"  ioi 

Convertible  into  stock     '  <n  i  r  88 

Counterfeiting.   (See  Penalty).  »i  i±>,  iiu 

Crediting  collectors  and  other  receivers  of  public  money  with.  93  ITfl 

Credit  for  principal  and  interest  to  be  given  when  received  in  payment  of" * 

debts  due  the  United  States.   ^m,  144, 152,210} 

Custody  and  disposal  of,  received    —  p^r  T^" 

Demand,  payable  where  TTj^  nil 

To  be  taken  up  [    ]    LMLA8B 

Shall  be  lawful  money  and  legal  tender" like"  United"  States  notes! " " " "  — h£m 

Not  to  redeem  national-bank  notes   £5 

Denominations    Tjp 

m .   .  ul  m  12L  i^M'i^'i^i^i^i^ 

Not  less  than  110   —  —  —  W  176  W4  (VU  ima 

Not  less  than  f5   "  ^i^I^^^i 

How  disposed  of    rig  f£ 

^or  what  may  be. . . .......... ! ! ! !!!!!!!!!!!!! ! ™1 

Due  and  unpaid  to  bear  interest   95  i32  134 

Engraving  and  preparation   m^^'GeL^'^W  m  mi 

Exchangeable  for  specie  77^  15*^  1M 

Stock  or  bonds  !!!!!!!!!."!.!..!. loir  mi 

Interest-bearing  bonds  *.!!!!!!!!!!!!!!!!!!!!! '  i<n 

For anv  bonds    i'oo'ri<»  F7Z 

Fornrir  cent  bonds........!!!!!!;:;;;!!!;;;;; um*i* 

For  other  notes     Tjri 

For  United  States  notes  if*  Si 

For^o?n18Wf°rg0ldCOin ' :::: :::: ::::: ! !  [  [  '• 
Expense  of  iss\ie! *ete\\\\V////.:;j.V//////.V.'. ".*.**. 90"  94'  mym 

*onS5:  •   •  ■  -.  ,   90.178.  1^190.  5lsT<i3^  fiaa 

Statement  of  accrued  interest,  character,  and  penalty  for  counterTeitT-1 
ing  to  be  printed  thereon   17R 

Fraudulent,  to  be  stamped  407  Ago 

Officers  for  wrongfully  stamping   4^rS) 

io^eivingorpreparing: " \!"*  ^^Jg 

Interest  on  J6, ZL  82^ 9jL  UT,  JJ8,  H!^  120  12V  127  1 3  > 

L  1S1 138,  M8,  j^lg  jgg,  157, 159, 160, 161, 162. 163. 176.ml90. 64^ 

Not  to  bear   —  —  — oi  -jpf  tjttt  .ttt 

Due  to  be  paid  !  91,  9...  It,.,  034 

Payable  when  —  --!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!  190 
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Interact  payable  in  coin   166, 190.  219. 

In  lawful  money   176,043 

After  maturity,  payable  in  lawful  money   IBS 

To  cease  after  notice  or  call   143,  152, 156, 1M 

Rate  and  character  to  be  expressed   121 

(See  also  Interest.) 

Issue  of   76.  81, 84, 89, 90, 91. 117, 120, 121. 127. 130. 132. 133. 134. 113 

Nonintereet  bearing   91,  92, 162.  634 

Acts  authorizing  issue  repealed   92 

Power  of  President  to  issue  to  cease   119, 147. 153. 157, 163. 

Authority  of  President  revived   154. 

In  place  of  canceled   120, 121,  IM 

When  stock  can  not  be  sold  at  par   132 

Stock  in  lieu  of,  authorized   134, 135,  146,160 

Other  notes  for  those  redeemed   130,  133,  134, 145,  152, 157,  176,  633,  613. 

Instead  of  stock   89,  ifiO 

In  lieu  of  certain  bonds   1S4,  1£2 

Demand  notes   165, 6jii 

United  States  notes   636 

For  supplies  and  materials   Ifil 

After  1862  forbidden   16J) 

To  purchase  silver  bullion   590.  tins 

In  exchange  for  coin   634 

Additional   635 

Larger  denominations  in  lieu  of  smaller  retired   HQ. 

Legal  tender   77,82,85, 

93,  MS,  ]_4_L  157,  mi  176,  177,  184,  21 1,  590,  635,  643,  645,  657,  660^698 

To  same  extent  as  United  States  notes   169,  176, 380, 643,  645.  U6Q 

Demand  (United  States)   166, 169, 635 

Demand  (Treasury)   660 

Not  for  payment  of  national-bank  circulation,  when   185, 380,  646, 660 

Notes  authorized,  no  further  issue  of   18ft 

Not  to  be  issued  (March  3^  1865)   121 

Limitation  on  issue   77f  81.  84.  89. 91. 117.  121. 127, 

130,  132,  133,  134,  143,  146,  151,  152,  153,  156,  157,  162,  163,  185,  189,590 

Whole  amount   127,  145, 146,  163,  166,  175,  635,  643, 646,  6M 

Upon  deposits  of  United  States  notes  with  depositaries   170, 124. 

Lost  or  stolen,  how  to  bo  paid   162 

Mutilated  or  injured  may  be  replaced   170 

Destruction  of   110 

Cancellation,  redemption,  replacing,  etc   238,  638,  65S,  659 

Not  legal  tender  in  redemption  of  bank  notes   3*0 

Not  to  be  received,  paid  or  funded,  except  at  the  Treasury   10_fi 

"  Obligation  or  other  securityof  the  United:  States, ' '  included  in  the  words.  187, 223 

Officers  receiving,  etc.,  stolen  uncanceled,  to  have  credit  for   142 

Outstanding  not  to  exceed  $5,000,000  (1840)   121 

What   1S5,  646 

Volume  of  certain   590 

Paid  out  for  public  dues,  etc.,  amount  to  be   162 

Par,  not  to  be  issued  under   77,93 

Part,  national-bank  reserve   590 

(See  also  National  banks.) 

Payable  to  public  creditors  at  par   76,93, 144, 152, 157, 160, 176.211.645.651 

On  demand  authorized   162,  164, 105, 635 

For  what   76,  77,  82,90,  93,  117,  120,  127,  157,  160,  162.  163,  176,  1S4 

Only  a t,  t h o  T reasury   1PJ> 

At  other  places   164 

In  coin  or  lawful  money   190 

Or  its  equivalent  pledged   201, 218, 652, 66J 

Not  before  maturity,  unless   201,  219,  052 

For  debts  due  the  United  States   2~l0T6aI 

Payment  of  duties  in  demand  notes   2_1Q 

Penalty  for  counterfeiting,  forging,  etc   78, 

83, 85,  90,  94,  111,119, 121, 127. 145. 153, 157, 168, 187, 195. 196. 
197,  222,  223,  224,  225,  226,  228,  245,  246,  313,  640,  700,  703,  704 

(See  also  Penalty.) 
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Portrait  or  likeness  of  living  pereon  on,  prohibited   191,211,658 

Name   244 

Premium  on  sale  of,  to  be  accounted  for  (sec.  3652,  R.  S.)   212 

Printing  from  hand-roller  presses   250, 70:1 

Public  officer  receiving,  what  to  be  credited  and  charged  with .  7^*  82^  85, 93*  118 
Purchase  of,  at  par   78*82, 119, 145 

Coin  with   169,  220 

Purloined.    (See  Stolen,  this  title.) 

Receipt  of,  except  at  Treasury,  prohibited  *.   10Ji 

To  be  taken  on  payment  of   145. 152 

Receivable  in  payment  of  loans,  certain   86 

In  payment  of  loan   94*125 

For  public  dues,  $50   165 

For  what   7^7^8J185186J90193l841 

95.  118.  120. 127. 140, 144, 152. 157, 160, 165, 166, 169. 171, 175, 590,  635,  608 

Redemption   76. 82.84. 90.117. 119. 121. 

128. 130.143. 145. 152. 155. 156. 157, 158. 159, 160. 184. 190.590.643.646.646 

And  purchase  of.   llfl 

Of  within  a  year  if   121 

By  issue  of  stock   128*  131 

Of  stolen  uncanceled,  put  into  circulation;  evidence  required   142 

Amount  to  be  published   142 

Money  received  under  act  of  June  22,  1860   152 

Residue  of  loan  of  June  22*  1860,  tobe  applied  to   158 

Out  of  surplus  revenue  (United  States)  to  be   234 

At  what  ratio  (United  States)  in  excess  of  $300,000,000   234 

Before  maturity   202*  219 

Of  (United  States  notes),  in  coin  and  bonds   234 

In  gold  coin  (1890)   252,205 

In  gold   6111 

Of  certain  demand   166*  635 

Fund  of  gold  coin  and  bullion   252*  253*  705 

Maintenance  of   252. 253. 205 

Limit   106 

Funds  to  be  used  for  no  other  purpose   254 

In  coin   590. 698 

Secretary  shall  make  regulations  respecting  mutilated  or  defaced   658 

Reimbursement  of   77. 82,84,90, 117. 119. 143. 144. 145 

Reissue  of   92. 121. 130, 133. 133, 134. 145. 152.  154.  I(i3,  177.  238.  590,  61 1, 698 

Power  to,  to  cease   119, 120*  153*  163 

Power  of  President  to,  revived   154 

Of,  act  repealed   HZ 

Of  new  in  place  of  worn-out,  etc   120 

Of  notes  for  $50  or  less   163 

Replacing  in  the  Treasury   155. 158 

Report  to  be  made  to  Congress   147*  1G3*  192 

Reserve  fund  for  redeeming,  of  1890   252*  253 

Maintenance  of  1   252.253 

Addition  to   221 

Retirement,  proceeds  of  sale  of  bond  for;  amount   192,  610 

(United  States  notes)  prohibited;  reissue,  further   2HS 

Rules  and  regulations  as  to  receipt  of   110 

Sale  and  redemption   152 

Or  pledge  of   82,85, 93,144. 152 

Of,  to  pay  Alabama  claims   2^1 

Seal  of  department  on,  not  required   161 

To  be  issued  under   Iii2 

Signing  and  countersigning.   76*  82, 85, 90, 91*  117*  143*  144*  152*  156*  162*  128 

No  salaried  officer  to  receive  compensationfor   135 

Soldj  pledged,  etc.,  for  less  than  principal  and  interest,  not  to  be   144 

Signing  by  Treasurer  and  Register,  and  imprint  of  Treasury  seal,  to  bear 
written  or  engraved  •  •  , •    *„ .  .v-  j^u^'J SJ •  .«:«f    •'•  J* J  -r '  '*.  128 

By  Treasurer,  or  some  one  for  him;  countersigning  by  Register,  or  for 
him,  and  sealing  •   164 
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Statement  to  be  published,  of  issued  or  redeemed   119, 147 

Issued  in  relation  to,  monthly   152 

Of  interest,  etc.,  on   178,182 

Stock  may  be  issued  instead,  but  at  not  leas  than  par   116 

Stolen,  officers  receiving  to  have  credit,  when   222 

To  reimburse  officers  for   135. 

To  give  officer  credit  for   142 

Redemption  of   142 

Statement  of  payments  for   142 

Subscription  for,  to  be  opened   162 

Substituted  for  Treasury  or  United  States,  may  be   184,  646 

Substitution  of  United  States  notes  for   166,  635, 646 

Treasury  notes  for   646 

Taxation,  exempt  from  state   175, 184, 189, 220,  642 

Subject  to  state   247,442. 600,703 

Circulating  as  currency  subject  to  state   242 

Duty  levied  on   1SS 

Transferable,  how   77, 82, 85, 90,  01,118, 130, 144. 152, 157 

United  States  notes  may  be  used  to  purchase  coin.   169 

Worn-out,  replacing  and  destroying   170, 638 

Treasury  of  the  United  States: 

Sums  borrowed  (1798)  to  be  paid  into   53. 

Books  opened  for  subscriptions  for  exchange  of  stock   104 

What  constituted  and  declared  to  be   121, 13fi 

What  shall  bo  (sec.  3591,  It.  S.)   211 

Division  of  Issue  and  Redemption  in  Treasurer's  office  established   253 

Duties   254 

Surplus  in,  to  be  deposited  with  States   320 

Establishment  of  the  Currency  Bureau.    (See  Comptroller  of  the  Currency.) 
Treasury,  Secretary  of.   (See  Secretary  of  the  Treasury.) 
Trial  Pieces.    (See  Coinage.) 
Trust  Companies: 

To  report  to  the  Comptroller  of  the  Currency   290 

Subject  to  banking  laws   290 

Incorporation  of,  in  the  District  of  Columbia   291 

Comptroller  to  take  possession   291 

To  make  report  to  comptroller   406,  407 

To  report  to  comptroller   428 

In  Indian  Territory   450 

Branch  at  Louisiana  Purchase  Exposition   451 

(See  also  District  of  Columbia.) 
Trust  Funds: 

Held  by  United  States,  investment  of   21S 

Two-Cent  Piece.    (See  Coin.) 

Uniformity.    (See  Coins;  Mints;  Weights.) 

Union  Pacific  Railroad  Company: 

Incorporation  of   171 

Government  bonds  to  aid  construction   121 

Lien  of  United  States  .   171 

Bonds,  when  and  how  paid   172 

Difficult  parts  of  the  road,  in  what  amounts  bonded   172 

Congress  may  compel  speedy  completion  of  road   173 

Amounts  to  be  rcserveo  until  completion   173, 124 

Forfeiture   124 

To  designate  general  route  of  road   194 

Lands  along  entire  line  to  be  reserved   194 

Amount  of  Donds  entitled  to,  if   194 

Bonds  issued  to,  may  be  of  larger  denominations  than  $1,000   1115 

Amount  for  freight  to  offset  interest  and  earnings  due  United  States          208, 223 

United  States  may  pay  prior  liens  and  be  subrogated   243 

Proceedings  to  protect  tne  United  States   244 

Investment  of  sinking  funds   241 

Settlement  with  Central  and  Western  Pacific  railroads   250 

Foreclosure   251 

(See  also  Pacific  railroads.) 
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United  States:  Page. 
Authority  to  borrow  money  (Confederation)   1 

Emit  bills  (Confederation)   1 

Not  to  coin  money,  unless  (Confederation)   1 

Nor  regulate  the  value  thereof,  unless  (Confederation)   1 

Nor  emit  bills,  unless  (Confederation)   1 

Nor  borrow  money,  unless  (Confederation)   1 

Pledge  for  bills,  money  borrowed,  and  debts  (Confederation)   1 

To  transmit  to  States  an  account  of  money  borrowed  or  emitted  (Confedera- 
tion)  1 

Congress  to  make  laws  relating  to  loans,  coinage,  etc   3 

Appropriations  for  support  of  (see  also  Appropriation)   2 

Redemption  of  domestic  loan,  on  what  terms   9, 10 

Debt  of,  to  be  purchased  (see  also  Public  debt)   12 

Settlement  of  accounts  between,  and  States   15,  II 

Time  of  settlement  extended   II 

To  subscribe  to  stock  of  Bank  of  United  States   21 

States  indebted  to,  may  obtain  a  discharge   5J 

Payments  to,  to  what  officers   LiO. 

All  dues  to,  shall  be  paid  in  gold  and  silver  coin  only   140 

Trust  funds  held  by,  to  be  invested   218 

To  subscribe  to  stock  of  Bank  of  United  States   275,228 

Stock  of,  in  Bank  of  United  States — settlement   310 

Bonds  of,  in  Bank  of  United  States — sale  of   310 

Secretary  of  Treasury  to  act  as  agent  of,  in  matters  relating  to  bank  of 

United  States   310 

Not  to  be  liable  in  assaying  gold  in  California   5JLQ 

Liability  to  redeem  Hawaiian  money   6_1_S 

Banks  in  the  District  of  Columbia  may  loan  to  the  United  States   020 

(See  also  Faith  of  the  United  States;  Loans;  Banks,  etc.) 
"United  States  Bonds:" 

Defined  (see  Bonds  of  United  States)   223.331.383 

United  ^States  Notes* 

Act  of  December  23,  1857.  ch.  L  revived   164, 167. 178. 631 

Bonds  of  United  States  to  be  issued  on  deposit  of   166. 635 

May  be  disposed  of  for   166. 635. 636 

Exchanged  for   630 

Cancellation   184. 192, 200, 238. 639. 646. 649, 651. 659,  692,  208 

And  substitution   255.  tf>7.  IPS 

Of.  suspended   651.  650,  092 

Of,  prohibited  

Certificates  of  deposit  to  be  issued  for   166, 167,  185,  373, 400,  635, 637, 639. 

May  be  accepted  in  settlement  of  clearing-house  balances   373, 400. 669 

Coin  may  be  purchased  with   160, 220 

Convertible  into  bonds   166,  liil 

Coin   202.219 

Counterfeiting,  etc.  (See  Penalty.) 

Denominations   165. 177. 457.  635.  638, 612.  614.  651 

Small   ii^s 

Deposits  of,  may  be  received   166, 167, 185, 635, 637, 639, 646, 668 

Withdrawal  of   168,  174,  637, 640 

Limitation  on  amount  modified   170 

Repealed   174. 630 

Aggregate  of   168. 186.  031 

Reserve  to  pay   174,  isti,  040,  04ii 

Interest  to  determine  at  pleasure  of  Secretary   168,  637 

To  redeem  certain  certificates   374, 401,  669 

Interest  on,  may  be  increased  or  diminished   186 

Destroying   170, 184. 638. 643, 646, 059 

By  maceration   684 

Engraving  and  preparation   428, 658, 659, 661, 687, 688, 690, 703,  Zlfl 

And  printing  of,  in  Treasury  Department        428, 639, 658, 687, 688, 690, 210 

Exchange  of,  for  postage  stamps   641 

Treasury  notes   176,643,644 

Certificates  convertible  into  bonds   106,  03!) 

Bonds. . . .  .V.r.iSrJt*?.  rf^:   177. 192, 639, 644 
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United  States  Notes — Continued.  ras<\ 

Exchange  of,  fractional  notes   177, 645, 658,  6*il 

Coin   252, 253, 57(i,  6jjl.  689.  105 

And  reissue   fill 

Expense  of  issue,  etc   K.7.  ls7.  2Q6,  2  is,  6  to.  659,  6M ,  6*7,  i^u 

Form   Hi7,  177.  17\  ist.  636,  639,  6>2.  644,652 

Fractional  notes  exchangeable  for  (j»<r  a/.*o  Currency)   645.  65£ 

Fraudulent  to  be  stamped   127.  tbii 

Officers  liable  for  wrongfully  stamping   427.  6*9 

Included  in  "obligations  or  other  security  of  the  United  States"   1S7,  223 

Instructions  relative  receiving  or  preparing   1>7 

Interest  on   16S,6Ji2 

Payable  in  coin   166,219 

Interest,  not  to  bear  (sec  also  Interest)   165. 177. 635, 638.  642. 644. 652 

Issue  of   165,  176.  I  Mi,  635,  638.  642. 643. 644. 646 

For  exchanges   176,613. 

In  lieu  of  notes  canceled   177,  639,  61  \ 

In  lieu  of  demand  treasury  notes   166,  6:15.  64 \ 

No  further,  of  legal  tender  authorized   IS!).  JJil 

When  deliciency  in  small  silver  certificates   457,  71;? 

To  exchange  for  treasury  notes   176,  643. 641 

To  I'nion  Pacific  Railroad  Company   Ill 

When  deficiency  in  small  silver  certificates   ihl 

Not  for  fractional  part  of  a  dollar   638 

Larger  denominations  in  lieu  of  small  retired   697.  210 

Lawful  money.    (.S\r  Legal  tender,  this  title.) 

Legal  tender   Hit!,  177,  635,  638.  6 12.  6 14,  640,  657,  fiali 

Legal  tender  notes,  further  retirement  prohibited.  .   238, fiOJ 

To  be  paid  out  again  23S,  CM 

To  be  redeemed   4'>:t 

Subject  to  state  taxation   442,  GOO. 

Exchange  of  coin  for   252. 253. 576.  gjjT.  689 

Held  as  a  special  fund  for  retirement  of  fractional  currency          576,  6s9,  693 

To  be  paid  out  for  pensions   lilli 

Reissue  upon  retirement  of  fractional  currency   516 

Limitation  on  amounts   Hit),  175,  176,  635,  613.  646.  6*2 

Never  to  exceed  $450.(HH),(XH)   J>5 

Amount  with  depositaries   170.  17  t 

Maximum  of  outstanding   234.  420.  422.  457.  6S2. 684.  213 

To  appear  in  public  debt  statement   42".  6*2 

Mutilated,  replacing,  canceling,  and  destroying..  170,200. 238. 638, 651.  658, 659. 692 

To  be  canceled  and  new  notes  issued  instead  .     23s, 

Or  injured  may  be  replaced   110 

Destruction  of   120 

National  banks  not  to  loan  on  or  withhold  from  use   366. 670, 405. 651 

Noninterest  bearing,  issue   165, 177, 635, 03S,  642, 651 

Penalty.    (See  Penalty.) 

Portrait  of  living  person  on,  prohibited   191. 211,  GaS 

Name   244 

Payable  to  bearer   635.  651 

In  coin   201,639, 652,661 

For  gold  coin  or  bullion   152 

Not  before  maturity  unless   20L212 

Payment  in  coin  or  its  equivalent  pledged   201. 218,  652.  661 

Of  dues  to  United  States  in   210 

Printing  from  hand-roller  presses   250^103. 

Provisions  of  act  of  February  25,  1862,  applicable  to  act  of  July  H,  1862 . .  440,  640 

Receivable  for  what  taxes,  etc   166, 635, 637, 63_£ 

On  loan   1S5 

In  payment  of  loans  166,  636. 

On  deposit  from  national  banks   373,400,613,668 

Redemption   184,646.652.658,  661 

In  coin   202. 218, 219, 234, 423. 4397686 

After  to  be  reissued   692 

In  gold  coin  (1890)   252,103 

In  gold   610 
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Redemption  out  of  surplus  revenue   234 

Of  excess  of  $300,000,000;  ratio  234,  685 

Sale  of  bonds  to  provide  means  to  redeem  in  coin   234,  B&fl 

Fund  of  gold  coin  and  bullion   252^253^20^ 

Maintenance  of  252,253,  Tflfi 

To  be  reissued   253 

On  increase  of  national-bank  circulation   422 

Of  national-bank  notes  with   41& 

When  bullion  fund  below  $l(K),(KK),()i)Q   434 

Of  certificates  issued  to  national  banks  with   374, 400, 401 

Before  maturity   202,21!),  mil 

Funds  to  be  used  for  no  other  purpose   254 

Regulations  respecting  mutilated  and  defaced   658 

Reissueof   177. 238, 253. 255. 611, 636,  638, 639, 644,  G59,  6ii2 

Redeemed   238,  253 

Exchanged  %  ~  639 

In  place  of  worn-out,  mutilated,  etc   170. 238. 

To  dc  held  in  reserve  fund   253,  IDii 

Upon  retirement  of  fractional  currency   57 fi 

Replacing  from  sales  of  Treasury  notes   176. 644 

Mutilated,  etc   200, 238,  659 

Reserve,  not  to  be  held  as  part  of   652 

To  pay  temporary  loan   186,646 

Not  to  be  held  as  a   420 

Fund  for  redeeming,  of  1890   252. 253. 205 

Maintenance   252, 253,  ZQ5 

Limit   206 

Additions  to   221 

Retirement,  with  proceeds  of  bonds   192^  649,  651^  659,  108 

Prohibited   238,  692. 722 

Suspended   200,  659 

Limitation  on   1H2 

And  substitution   613 

Of  higher  denominations   457.113 

Seal   167. 178. 187. 636 

Signing,  countersigning,  sealing   167. 178. 187, 638 

Stamps  receivable  in  exchange  for   641 

Statement  of  what  to  be  printed  on   178, 182 

Substitution  for  Treasury  notes   166. 184. 635. 646 

United  States  notes   184,646. 

Taxation,  exempt  from  state   175, 184, 220, 612 

Subject  to  state   247^  442, 600, 202 

Duty  levied  on   lss 

Worn-out,  replacing  and  destroying   638 

United  States  Treasury.   (See  Treasury  of  the  United  States.) 
Value  (see  also  Coin): 

Of  coin,  regulating  the   473, 567 

Not  to  regulate,  unless  (confederation)   1 

Dollar,  the  standard  of,  and  parity  to  be  maintained   252 

Of  money,  regulating  the   473.  (ill) 

Of  certificates  receivable  from  subscribers  to  domestic  loan   9, 10 

Foreign  coin,  how  ascertained   3. 4. 209. 562 

To  be  estimated  annually   209.567 

To  be  estimated  quarterly   503 

Fixing,  of  foreign  currency  (Constitution)  (see  Coin)   3 

Power  to  regulate,  of  coins  (Constitution)   3 

Foreign  (Constitution)   3 

Sovereign  or  pound  sterling   5fi2 

United  States  not  to  regulate,  of  money  unless  (confederation)   1 

Vessels: 

Loan  to  build   33 

Warrants: 

For  payment  of  money,  Assistant  Secretary  of  the  Treasury  may  be  dele- 

gatea  to  sign   199 

Washington,  City  op.    (See  District  of  Columbia.) 
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Wastage  (in  Mint):  Pa«e. 

Allowance  for   504 

No  allowance  in  copper  coinage   502 

Bullion  fund  to  be  charged  with   538 

What  allowable  as  necessary   542, 562 

Wbiohts  and  Measures  (see  also  Coins): 

Fixing  standard  of   473, 644, 564 

Brass  troy  pound  to  be  standard   494, 5-44, 564 

A  series  of  standard  weights  to  be  procured   494, 544,  564 

To  be  regulated  at  least  annually   494,  544 

Power  to  fix  standards  of  (Constitution)   3 

Western  Pacific  Railroad: 

Settlement  with   250 

Foreclosure   251 
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fJuly    6.— Authorizing  agents  for  $11,000,000  loan   80 

1813,  Feb.    8.— Authorizing  a  loan  of  $16,000,000   80 

Feb.  25. — Authorizing  Treasury  notes   81 

Aug.    2. — Authorizing  a  loan  of  $7,500,000   83 

1814,  Mar.    4. — Authorizing  Treasury  notes   84 

Mar.  24.— Authorizing  a  loan  of  $25,000,000   85 

Nov.  15.-Authorizing  a  loan  of  $3,000,000   86 

Dec.  15.— Pledging  revenues  for  sinking  fund   87 

Dec.  21. — Authorizing  loan  in  anticipation  of  duties   89 

Dec.  26. — Authorizing  Treasury  notes   89 

1815,  Jan.     9. — Authorizing  a  loan  to  anticipate  direct  tax   90 

Feb.  24. — Authorizing  Treasury  notes   91 

Mar.    3.— Authorizing  a  loan  of  $18,452,800   94 

1816,  Apr.  30.— Resolution:  Use  of  legal  currency   95 

1817,  Mar.  3.— Duties  of  commissioners  of  loans  transferred  to  Bank  of  the 

United  States   95 

Mar.    3. — Terminating  authority  for  loans  and  Treasury  notes   97 

1817,  Mar.    3. — Providing  for  redemption  of  debt   98 

Mar.    3. — Restrictions  on  banks  in  District  of  Columbia   101 

1818,  Apr.  13. — Extending  time  for  loan  office  and  final  settlement  certificates  102 

1819,  Feb.    4.— Payment  of  lost  Treasury  notes   102 
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1820,  May   15—  Authorizing  a  loan  of  $3,000,000   103 

1821,  Mar.  3.— Authorizing  a  loan  of  $5,000,000   103 

1822,  Feb.  19.— Enabling  States  to  transfer  stock   104 

Apr.  20.— Authorizing  exchange  of  stocks   104 

May     3. — Limiting  receipt  of  Treasury  notes   106 

May  7. — Extending  time  for  loan  office  and  final  settlement  certificates.  106 

1823,  Mar.    3. — Making  foreign  gold  coins  receivable  for  lands   107 

1824,  Jan.    22. — Authorizing  purchase  of  7  per  cent  stock   107 

May   24. — Authorizing  stock  for  settlement  of  Spanish  claims   109 

May  26.— Authorizing  exchange  of  stocks   110 

1825,  Mar.    3.— Providing  punishment  for  counterfeiting,  etc   Ill 

Mar.    3.— Authorizing  a  loan  or  exchange  of  stock  of  1813   112 

1830,  Apr.  24. — Authorizing  redemption  or  purchase  of  debt   113 

1832,  July  14. — Extending  time  for  loan  office  and  final  settlement  certificates  114 

1836,  Apr.   11. — Repealing  transfer  of  duties  of  commissioners  of  loans   115 

June    7. — Payment  of  Spanish  claims   116 

July    4 .—Suspending  the  sinking  fund   117 

1837,  Oct.    12.— Authorizing  Treasury  notes   117 

Oct.   16.— Settling  drafts  transferring  deposits  to  States   119 

1838,  May   21. — Authorizing  Treasury  notes   120 

1839,  Mar.     2. — Authorizing  Treasury  notes   120 

1840,  Mar.  31. — Authorizing  Treasury  notes   121 

July    4. — Establishing  the  Independent  Treasury   121 

1841,  Feb.  15.— Authorizing  Treasury  notes   127 

July  21.-Authorizing  loan  of  $12,000,000   128 

Aug.  13—  Repealing  the  Independent  Treasury  act   129 

1842,  Jan.   31.— Authorizing  Treasury  notes   129 

Apr.   15.— Extending  the  loan  act  of  1841   130 

Aug.  31. — Concerning  sale  of  stock  and  authorizing  Treasury  notes   132 

1843,  Mar.     3. — Reissue  and  funding  of  Treasury  notes   133 

1846,  July  22.— Authorizing  Treasury  notes  and  a  loan,  in  all  $10,000,000   134 

Aug.    6.— Better  organization  of  the  Treasury   136 

Aug.  10.— Payment  of  lost  or  stolen  Treasury  notes   141 

1847,  Jan.    28.— Authorizing  Treasury  notes  and  a  loan,  in  all  $23,000,000   143 

Feb.    9. — Payment  of  interest  on  public  debt   147 

1848,  Mar.   31.— Authorizing  a  loan  of  $16,000,000   147 

1850,  Sept.   9.— Payment  of  $10,000,000  to  Texas  in  stock   149 

1852,  Aug.  31.— Disposition  of  unexpended  appropriations   149 

1853,  Mar.  2.— Compensation  for  designated  depositaries   150 

Mar.     3.— Authorizing  payment  of  market  price  for  stock   150 

1857,  Mar.  3.— Safe-keeping  of  public  moneys   151 

Dec.  23. — Authorizing  Treasury  notes   151 

1858,  June  14.— Authorizing  a  loan  of  $20,000,000   153 

1859,  Mar.     3. — Continuing  issue  of  Treasury  notes   154 

1860,  June  22.— Authorizing  a  loan  of  $21,000,000  to  fund  Treasury  notes   155 

Dec.  17.— Authorizing  Treasury  notes   156 

1861,  Feb.    8.— Authorizing  a  loan  of  $25,000,000   158 

Mar.  2.— Authorizing  a  loan  of  $10,000,000  and  payment  or  issue  of 

Treasury  notes  or  certificates   159 

Mar.     2. — Payment  on  account  of  Indian  hostilities   161 

July  17  — Authorizing  a  loan  of  $250,000,000;  issue  of  bonds  or  Treasury 

notes   161 
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1861,  Aug.    5. — Exchange  of  bonds  for  Treasury  notes;  supplementary  to  pre- 

ceding act   164 

1862,  Feb.  25.— Authorizing  United  States  notes  and  redemption,  and  funding 

the  floating  debt   165 

Mar.    1. — Authorizing  certificates  of  indebtedness   168 

Mar.   17. — Authorizing  the  purchase  of  coin   169 

Apr.  21. — Establishing  a  branch  mint  at  Denver   170 

July     1. — Aiding  construction  of  Pacific  railroads   171 

July  11.— Authorizing  United  States  notes   174 

1863,  Mar.    3 —Authorizing  a  loan  of  $900,000,000  and  third  issue  of  legal- 

tender  notes   175 

Mar.    3. — Coin  or  bullion  contracts,  and  tax  thereon   179 

186-4,  Mar.  3.— Supplementary  to  loan  act  of  March  3,  1863   180 

Mar.   17. — Resolution:  Interest  on  public  debt  may  be  anticipated   181 

June    3. — Providing  a  national  currency,  secured  by  bonds   181 

June  17.— Prohibiting  certain  sales  of  gold  and  foreign  exchange   182 

June  30.— Authorizing  a  loan  of  1400,000,000   183 

June  30.— Safekeeping  of  internal-revenue  moneys;  taxes   188 

1865,  Jan.    28. — Issue  of  Treasury  notes  instead  of  bonds   188 

Feb.  13. — Providing  for  acting  assistant  treasurers   189 

Mar.    3.— Authorizing  a  loan  of  $600,000,000   190 

1866,  Apr.    7. — Prohibiting  portrait  on  securities   191 

Apr.  12. — Exchanging  Treasury  notes  for  bonds   192 

June  14.— Safekeeping  of  public  money  intrusted  to  disbursing  officers. .  193 

July    3.— Amending  Pacific  Railway  act   194 

July  26.— Authorizing  bonds  in  denominations  greater  than  $1,000   195 

1867,  Feb.    5. — Punishing  forgery,  counterfeiting,  etc   195 

Mar.    2.— Authorizing  Assistant  Secretary  of  the  Treasury  to  sign  war- 
rants  199 

Mar.    2. — Authorizing  temporary  loan  certificates;  redemption  com- 
pound-interest notes   199 

1868,  Feb.  4.— Suspending  further  reduction  of  the  currency   200 

July  25.— Authorizing  further  temporary  loan  certificates;  redemption 

compound-interest  notes   200 

1869,  Mar.    3.— Prohibiting  work  for  private  parties  in  Engraving  and  Printing 

Bureau   201 

Mar.  18. — Strengthening  the  public  credit;  specie  payments   201 

1870,  Mar.  25. — Withholding  money  from  States  in  default   202 

July    8.— Refunding  interest  paid  by  Massachusetts  on  account  of  war. .  202 

July  14.— Authorizing  the  refunding  of  the  national  debt   203 

1871,  Jan.    20.— Amending  act  authorizing  refunding  of  the  national  debt   206 

1872,  May   23. — Limiting  the  appropriation  for  preparation  of  securities   206 

June    1.— Providing  for  the  issue  of  bonds  in  lieu  of  those  destroyed  or 

defaced   207 

1873,  Mar.     3. — Withholding  payments  to  Pacific  railroads  for  freight   208 

Mar.  3.— Use  of  money  received  on  account  of  Geneva  award   208 

Mar.    3.— Fixing  the  value  of  the  English  sovereign  or  pound  sterling. .  209 

Revwbo  Statutes. 

Sec. 

248.  General  duties  of  the  Secretary  of  the  Treasury   210 

257.  Annual  reports  to  Congress   210 

3473.  Duties  and  other  debts,  in  what  currency  to  be  paid   210 
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3476.  Treasury  notes  payable  for  debts  of  the  United  State*   211 

3481.  Retention  of  money  due  States  in  default   211 

8676.  Portrait  on  securities   211 

3591 .  Treasury  of  the  United  States   211 

3592.  Certain  mints  and  assay  offices  to  be  depositaries   211 

3593.  Public  moneys  subject  to  draft  of  the  Treasurer   211 

3594.  Mint  and  assay  officers  as  assistant  treasurers   211 

3595.  Assistant  treasurers   212 

3596.  Salaries  of  assistant  treasurers   212 

3597.  Receipt  of  commissions  and  perquisites  by  assistant  treasurers,  forbidden.  212 

3598.  Rooms  for  use  of  assistant  treasurer*   212 

"3599.  Their  care  and  use  of  the  rooms   212 

3600-1.  Bonds  of  assistant  treasurers  and  subordinates   213 

3602.  Deputy  assistant  treasurer  at  New  York   213 

3603-12.  Authorize  the  employment  of  subordinate  officers,  etc.,  at  subtreas- 

uries   213 

3613.  Deputies  in  case  of  sickness  or  absence   213 

3615.  Collectors  of  public  moneys  to  pay  over   213 

3616.  How  marshals  and  district  attorneys  may  pay  into  the  Treasury   214 

3617.  Moneys  to  be  deposited  without  deduction   214 

3620.  Duty  of  disbursing  officers   214 

3621.  Deposit  of  moneys  required   215 

3639.  Duties  of  officers  as  custodians  of  public  moneys   215 

3640.  Transfer  of  moneys  from  depositaries  to  Treasury   215 

3641.  Transfer  of  postal  deposits   215 

3644.  Public  moneys  in  Treasury  and  depositaries  subject  to  draft  of  Treasurer.  216 

3645.  Regulations  for  presentment  of  drafts   216 

3649.  Examination  of  depositaries   216 

3650.  Examination  of  accounts  of  custodians  of  public  moneys   216 

3651.  Exchange  of  funds  restricted   217 

3652.  Premium  on  sales  of  public  moneys  to  be  accounted  for   217 

3659.  Investment  of  trust  funds   218 

3689.  Permanent  annual  appropriations   218 

3693.  Payment  in  coin   218 

3694.  Application  of  coin  paid  for  duties   219 

3695.  Cancellation  of  bonds  redeemed  or  paid   219 

3696.  Addition  to  sinking  fund   219 

3697.  Redemption  of  6  per  cent  bonds   219 

3698.  Payment  of  interest   220 

3699.  Anticipation  of  interest   220 

3700.  Purchase  of  coin   220 

3701.  Exemption  from  taxation   220 

3702.  Duplicate  for  bonds  destroyed   220 

3703.  Indemnity  for  destroyed  bonds   221 

3704.  Duplicate  of  lost  registered  bond  may  be  issued   221 

3705.  Indemnity  for  missing  bond   221 

3706.  Exchange  of  registered  for  coupon  bonds   221 

3707.  Credit  to  officers  for  stolen  notes   222 

3708.  Imitating  securities  or  printing  advertisements  thereon   222 

5153.  Duties  and  liabilities  of  national-bank  depositaries   222 

5158.  United  States  bonds  denned   223 

5260.  Withholding  payments  to  certain  railroads   223 

5413.  Obligation  or  other  security  of  the  United  States  denned   223 
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6414.  Forging  or  counterfeiting  securities   223 

5415.  Counterfeiting  national-bank  notes   223 

6430.  Using  plates  to  print  notes,  without  authority,  etc   224 

5431.  Uttering,  etc.,  forged  obligations   225 

5432.  Taking  impressions  of  tools,  implements,  etc   226 

5433.  Having  unlawful  possession  of  impressions   226 

5434.  Dealing  in  counterfeit  securities   226 

5435.  False  personation  of  holder  of  public  stocks   227 

5436.  False  demand  on  fraudulent  power  of  attorney   227 

5437.  Circulating  bills  of  expired  banks   227 

5453.  Secreting  or  embezzling  tools  or  materials  for  printing  securities   228 

5488.  Disbursing  officer  unlawfully  disposing  of  public  moneys   229 

5489.  Failure  of  treasurer,  etc.,  to  safely  keep  public  moneys   229 

5490.  Custodians  of  public  money  failing  to  safely  keep  without  loaning,  etc. .  229 

5491.  Failure  of  officer  to  render  accounts,  etc   229 

5492.  Failure  to  deposit  as  required   230 

6497.  Unlawfully  receiving,  to  be  embezzlement   230 

Acts  Subsequent  to  the  Revised  Statutes. 

1873,  Dec.  17. — Providing  for  the  redemption  of  the  loan  of  1858   230 

1874,  June  20. — Repeal  of  permanent  appropriations  for  national  loan   231 

June  23. — Payment  of  Alabama  claims;  issue  of  bonds   232 

1875,  Jan.    14.— Providing  for  the  resumption  of  specie  payments   233 

Mar.    3.— Force  to  be  employed  in  carrying  out  act  of  1874;  redemption 

of  bonds   235 

Mar.    3.— Payment  for  Mississippi  River  improvements  to  be  in  money 

or  bonds   236 

Mar.    3.— Adjustment  of  taxes  and  penalties  due  from  mining  and  other 

corporations   237 

1876,  Apr.   11.  -  Payment  of  Alabama  claims;  issue  of  bonds   237 

1878,  May   31—  Forbidding  the  further  retirement  of  United  States  legal-tender 

notes   238 

June  8.— Superintendents  of  mints  and  assayers  may  be  constituted 

assistant  treasurers   238 

June  11.— Sinking  fund  abolished  and  transferred   239 

1879,  Jan.    25.— Facilitating  the  refunding  of  the  national  debt   239 

Feb.  26. — Authorizing  the  issue  of  certificates  of  deposit  in  aid  of  the 

refunding  of  the  public  debt   240 

Mar.    3.— Bullion  certificates  repealed   240 

Mar.  3.— Appropriation  for  the  blind   241 

1881,  Mar.  3.— Surplus  in  Treasury  to  purchase  bonds   241 

1882,  July   12. — Exchange  of  3}  per  cent  for  3  per  cent  bonds   241 

1884,  May   16. — To  prevent  and  punish  counterfeiting   242 

1886,  Mar.  31. — Authorizing  the  temporary  appointment  of  an  acting  assistant 

treasurer   242 

1887,  Mar.    3.— Investigation  of  Pacific  railroads   243 

1889,  Mar.  2.— Names  on  portraits   244 

1890,  Oct     1. — Incorporation  of  trust,  loan,  mortgage,  and  other  corpora- 

tions within  the  District  of  Columbia   245 

1891,  Feb.  10. — To  prevent  counterfeiting,  etc   245 

1894,  Aug.  13. — State  taxation  of  national -bank  and  Treasury  notes   247 

Aug.  15. — Bonds  to  be  issued  for  paying  Cherokee  Nation   247 
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1896,  May   28. — Moneys  to  be  deposited  in  public  depositories   248 

1898,  June  13. — Ways  and  means  to  meet  war  expenditures;  certificates  of 

indebtedness,  bonds   248 

July     1.— Hand-roller  presses   250 

July    7.— Settlement  with  Pacific  railroads   250 

July  7.— Joint  resolution:  Annexing  the  Hawaiian  Islands;  assump- 
tion of  debt   251 

1900,  Mar.   14. — To  define  and  fix  the  standard  of  value,  and  maintain  the 

parity  of  money,  to  refund  the  debt,  etc   252 

June    6. — Settlement  with  Pacific  railroads   257 

June    6.— Safe-keeping  and  disbursement  of  moneys  in  the  Philippines, 

Cuba,  and  Porto  Rico   258 

June  6.— Joint  resolution:  Authorizing  the  Banco  Espanol  do  Puerto 

Rico  to  amend  by-laws   258 

1901,  Mar.     3.— Amending  section  5153,  Revised  Statutes;  national-bank  de- 

positaries  259 

1902,  June  28.— Isthmian  Canal  loan   260 

July     1.— Depositaries  of  public  money  in  the  Philippines   261 

1905,  Dec.  21.— Supplemental  to  Isthmian  Canal  act   261 

1906,  June  25.— Modifying  appropriation  for  the  blind   262 

1908,  May   30.— Amending  the  national  banking  law  (Aldrich-Vreeland  Act) .  263 

1909,  Mar.     4. — National  monetary  commission  continued   264 

Aug.    5. — Isthmian  Canal;  additional  issue  of  bonds;  certificates  of  in- 
debtedness  265 

1910,  Feb.    4. — Bonds  and  certificates  of  indebtedness;  conditions  of  issue   266 

BANKING. 
Acts  of  Congress. 

1791,  Feb.  25.— Incorporating  the  Bank  of  the  United  States   269 

Mar.     2. — Supplementary  to  the  bank  act   276 

1793,  Feb.  28.— Loan  from  the  bank;  how  to  be  paid   277 

Mar.     2.— Payment  of  first  installment  on  a  loan  due  the  bank   278 

1794,  Juno    4.— Payment  of  second  installment  on  a  loan  due  the  bank   278 

June    5.— Loan  authorized;  how  to  be  paid   279 

June    9. — Loan  authorized ;  how  to  be  paid   279 

1795,  Jan.     8.— Payment  of  foreign  debts,  and  third  installment  on  a  loan  due 

to  the  bank   280 

Feb.  21. — Reimbursement  of  a  loan  authorized  at  last  session   280 

1796,  June    1  .—Loan  authorized ;  how  to  be  paid   281 

1798,  June  27.— Penalty  on  forging  or  counterfeiting  bills,  etc.,  of  the  bank. . .  282 
July   16. — Obtaining  a  loan  on  credit  of  the  direct  tax   282 

1799,  Mar.    2.— Loan  from  the  bank;  how  to  be  paid   282 

1802,  Apr.  29.— Provision  for  the  redemption  of  the  whole  of  the  public  debt; 

employment  of  the  bank   283 

1803,  Feb.  26.— Loan  from  the  bank   284 

1804,  Feb.  24.— Acta  concerning  the  bank  extended  to  Louisiana   284 

Mar.  23.— Bank  authorized  to  establish  offices  of  discount  and  deposit. .  285 

Mar.  26.— Loan  from  the  bank;  how  to  be  paid   285 

1806,  Feb.  13.— Loan  from  the  bank;  how  to  be  paid   286 

1807,  Feb.  24.— Punishment  of  frauds  committed  on  the  bank   286 

1S09,  June  28.— Loans  from  the  bank  authorized   287 
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1811,  Feb.  15 —Acta  concerning  banks  in  the  District  of  Columbia  and  Terri- 

tories  288 

1812,  Mar.   14.— Loans  from  banks  in  the  District  of  Columbia   292 

Mar.   19. — Repealing  tenth  section  of  the  bank  act   292 

1813,  Feb.    8. — Loans  from  the  banks  in  the  District  of  Columbia   292 

Aug.    2. — Loans  from  the  banks  in  the  District  of  Columbia   292 

Aug.    2.— Laying  duties  on  notes  of  banks,  etc   293 

1814,  Nov.  15.— Loan  from  the  banks  in  the  District  of  Columbia   293 

Dec.  10.— Supplementary  to  act  laying  duties  on  notes  of  banks,  etc   293 

Dec.  21 . — Loan  in  anticipation  of  a  direct  tax   294 

1815,  Jan.     9. — Loan  from  United  States  Bank  in  anticipation  of  taxes   294 

1816,  Apr.   10. — Incorporating  the  Bank  of  the  United  States   295 

1817,  Mar.    3. — Transferring  duties  of  commissioners  of  loans  to  the  bank   311 

Mar.     3. — Concerning  banks  in  Washington,  Georgetown,  and  Alexan- 
dria  312 

1825,  Mar.    3.— Forgery  of  Treasury  notes  or  other  public  securities   313 

1836,  Apr.   11  .—Repealing  transfer  of  duties  of  commissioners  of  loans   314 

June  15.— Repealing  fourteenth  section  of  the  United  States  Bank  act 315 

June  23. — Regulating  deposits  of  public  money   316 

June  23. — Respecting  government  stock  in  the  United  States  Bank  ....  322 
July     4. — Supplementary  to  act  regulating  deposits  of  public  money; 

•                transfers   323 

1837,  Oct.     2.— Postponing  further  deposits  with  the  States   323 

Oct.    16.— Adjusting  claims  upon  deposit  banks   324 

1838,  July    5. — As  to  receipt  of  bank  notes   325 

July    7. — Forbidding  issue  of  notes  of  expired  corporations   326 

July    7. — Restraining  small  notes  in  the  District  of  Columbia   326 

1841,  Aug.  13. — Deposit  act  of  1836  repealed,  except   326 

1861,  Aug.    5. — Deposits  in  solvent  specie-paying  banks   327 

1863,  Feb.  25.— Providing  a  national-bank  currency   327 

Mar.    3.— Tax  on  fractional  notes  of  banks,  etc   329 

1864,  June    3.— Providing  a  national-bank  currency   330 

June  30.— Duty  on  deposits,  capital,  and  circulation  of  banks  and 

bankers   362 

1865,  Mar.    3. — Taxation  and  conversion  of  banks   362 

Mar.     3. — Amending  national-bank  act;  circulation   364 

1867,  Mar.    2.— Temporary  loan  certificates  issued  to  redeem  compound  inter- 

est notes;  part  of  bank  reserve   365 

1868,  Feb.  10.— In  relation  to  taxing  shares  in  national  banks   365 

1869,  Feb.  19.— Forbidding  banks  to  lend  upon  United  States  notes   366 

Mar.     3. — Providing  for  reports  by  banks   367 

Mar.     3. — In  reference  to  certifying  checks  by  national  banks   368 

Mar.     3. — Penalty  for  violating  bank  laws   368 

1870,  July   12. — Redemption  of  3  per  cent  temporary  loan  certificates  and  in- 

crease of  bank  notes  (and  gold  banks)     369 

July   14.— Retirement  of  notes  by  banks  in  liquidation   372 
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3562.  Laws  relating  to  mints  extended  to  assay  offices   567 

3563.  Decimal  Bystem  established   567 

3564.  Value  of  foreign  coins,  how  ascertained   567 

3565.  Value  of  the  sovereign  or  pound  sterling   567 

3566.  Recoinage  of  foreign  coins   567 

3567.  Spanish  and  Mexican  coins   568 

3568.  Their  transmission  for  recoinage   568 

3584.  Foreign  coins,  legal  tender   568 

3585.  Gold  coins  of  the  United  States   568 

3586.  Silver  coins  of  the  United  States   568 

3587.  Minor  coins   568 

3592.  Certain  mints  and  assay  offices  to  be  depositaries   568 

3594.  Certain  superintendents  to  be  assistant  treasurers   569 

3651.  Disbursing  officers  exchanging  funds  for  gold  or  silver;  payments  in  coin.  569 

3697.  Redemption  of  6  per  cent  bonds  in  coins   569 

3700.  Purchase  of  coin   570 

5457.  Counterfeiting  gold  or  silver  coins  or  bars   570 

5458.  Counterfeiting  minor  coins   570 

5459.  Falsifying,  mutilating,  or  lightening  coins   571 

5460.  Debasing  coins  by  officers  of  the  mint   671 

5461.  Making  or  uttering  coins  resembling  money   572 

5462.  Making  or  uttering  devises  of  minor  coins   572 

Act8  Subsequent  to  the  Revised  Statutes. 

1874,  Jan.   29. — Coinage  at  the  mint  for  foreign  countries   572 

May   12. — To  establish  an  assay  office  at  Helena   573 

June  22.— Transfer  of  gold  mint  bars  from  the  assay  office  to  the  assistant 

treasurer  at  New  York   573 

1875,  Jan.    14. — To  provide  for  the  resumption  of  specie  payments   574 

Mar.  3.— Authorizing  the  coinage  of  a  20-cent  piece   574 
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1876,  Apr.  17. — Issue  of  silver  coins  in  redemption  of  fractional  currency   575 

July  22.— Joint  resolution:  Issue  of  silver  coin   576 

Aug.  15. — Refining  and  parting  bullion   577 

1877,  Jan.  16.— Amending  section  5457,  Revised  Statutes;  counterfeiting   577 

Mar.    8. — Refining  and  parting  bullion   578 

1878,  Feb.  28. — To  authorize  the  coinage  of  the  standard  silver  dollar  and  to 

restore  its  legal-tender  character   579 

May  2.— To  prohibit  the  coinage  of  the  20-cent  piece   581 

June  8.— To  constitute  superintendents  of  mints  or  assayers,  assistant 

treasurers   581 

June  19. — Refining  and  parting  bullion;  payment  to  depositors;  coin  cer- 
tificates; charges  to  pay  expenses   582 

1879,  Mar.    3. — Bullion  certificates   583 

June    9. — Exchange  of  subsidiary  coins  for  lawful  money;  legal  tender. .  584 

1881,  Mar.  1.— To  amend  section  3524,  Revised  Statutes;  charge  for  melting 

or  refining  bullion   864 

Mar.    3.— Parting  and  refining  bullion   585 

Mar.    3. — Free  transportation  of  silver  coin   585 

1882,  May  26.— Receipt  of  United  States  gold  coin  in  exchange  for  gold  bars. .  586 

July  12. — Gold  certificates   586 

Aug.    7.— Free  transportation  of  silver  coin   587 

1886,  Aug.    4.— Free  transportation  of  silver  coin   587 

1887,  Mar.    3.— Retirement  and  recoinage  of  the  trade  dollar   588 

1888,  May   24.— Authorizing  a  conference  with  Mexico  and  other  countries  as 

to  a  common  silver  coin   589 

1889,  Mar.  2.— Silver-profit  fund,  use  of   589 

1890,  July  14. — Purchase  of  silver  bullion  and  the  issue  of  treasury  notes 

'thereon   589 

Sept  26.— To  amend  section  3510,  Revised  Statutes,  and  to  provide  for 

new  designs  of  authorized  devices  of  coins   592 

Sept  26.— To  discontinue  the  coinage  of  the  $3  and  $1  gold  pieces  and  3- 

cent  nickel  piece   593 

Oct.     1. — Value  of  foreign  coins;  estimated  quarterly   593 

1891,  Feb.  10.— Counterfeiting,  etc   594 

Mar.    3. — Issuance  of  gold  bars  in  exchange  for  gold  coin   596 

Mar.    3.— Recoinage  silver  coins,  trade  dollars,  etc.,  into  standard   597 

1892,  Aug.    5.— International  monetary  conference   597 

Aug.  5.— Coinage  of  souvenir  half  dollars  for  the  World's  Columbian 

Exposition   598 

1893,  Mar.    3.— Authorizing  coinage  of  souvenir  quarter  dollars  for  the  World's 

Columbian  Exposition   599 

Nov.    1.— Discontinues  purchases  of  silver  bullion   599 

1894,  Aug.  13.-State  taxation  of  coin   600 

1895,  Feb.  20.— Coinage  at  the  branch  mint  at  Denver   601 

Mar.  2.— Assay  office  at  Denver  to  continue;  refinery  of  gold  and  silver.  601 

Mar.    2. — International  monetary  conference   602 

1896,  June  11. — Minor  coins,  recoinage,  etc   603 

1897,  Feb.  19. — Assay  office  at  Denver,  rents,  expenses,  etc   603 

Mar.    3.— International  monetary  conference   604 

Mar.  3.— To  amend  section  5459,  Revised  Statutes;  mutilating  coins, 

etc   605 

1898,  May  21.— Assay  office  at  Seattle  established   606 

June  13. — Coinage  of  silver  dollars  authorized   606 

July    7.— Refining  of  bullion,  etc.,  at  coinage  mints,  etc   607 
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1899,  Feb.  24. — Mint  at  Carson,  appropriation   607 

Mar.    3. — Lafayette  souvenir  dollars   608 

Mar.    3. — Counterfeiting,  etc.,  in  Alaska   609 

1900,  Mar.  14.— To  define  and  fix  the  standard  of  value,  to  maintain  the  par- 

ity, to  refund  the  public  debt,  etc   610 

Apr.  12. — Redemption,  etc.,  of  Porto  Rican  coins   615 

1901,  Mar.    3.— Amendment  in  relation  to  receipt  of  gold  coin  in  exchange 

for  gold  bare   616 

1902,  June  28. — Louisiana  Exposition  gold  dollar   616 

1903,  Jan.    14. — Hawaiian  silver  coinage  and  silver  certificates   617 

Mar.  3.— Subsidiary  coinage,  limitation  removed   619 

Mar.  3.— Counterfeiting,  etc   619 

1904,  Apr.   13.— Lewis  and  Clark  Exposition  gold  dollar   620 

1905,  Feb.  21. — Use  of  devices  calculated  to  convey  the  impression  that  the 

United  States  certifies  to  the  quality  of  gold  or  silver  used 

in  arts   621 

1906,  Apr.  24. — Purchase  of  metal  and  the  coinage  of  minor  coins,  and  the 

distribution  and  redemption  of  said  coins   622 

1908,  May   18.— Restoration  of  the  motto  "  In  God  we  trust"   624 

PAPER  MONEY. 

ACTS  Or  CONORB&8. 

1791,  Feb.  25 —Bank  of  the  United  States;  bills  or  notes  receivable  by  the 

United  States   627 

1797,  Mar.    3. — Receipt  of  evidences  of  the  public  debt  in  payment  for  lands.  627 

1798,  June  27. — Forging  or  uttering  counterfeit  bills,  etc.,  on  the  Bank  of  the 

United  States   628 

1807,  Feb.  24.— To  punish  frauds  on  the  Bank  of  the  United  States   628 

1812,  Mar.  14.— Loans  from  banks  in  the  District  of  Columbia   629 

Mar.  19.— Repealing  the  tenth  section  of  the  act  to  incorporate  the 

Bank  of  the  United  States   630 

1816,  Apr.  10.— Bills  or  notes  of  the  Bank  of  the  United  States,  receivable  for 

what   630 

1834,  June  27. — Payments  not  to  be  made  in  bank  notes  below  par   630 

June  30.— Certain  banks  not  to  issue  promissory  notes  for  less  than  $10. .  631 

1836,  Apr.   14.— Denominations  of  bank  notes   631 

1838,  July    5.— Modifying  the  last  clause  of  section  5  of  the  depoaite  act  of  June 

23,  1836   031 

July     7.— Bills,  notes,  etc.,  of  expired  corporations  prohibited   632 

July    7. — To  restrain  the  circulation  of  small  notes  in  the  District  of 

Columbia   633 

1840,  Mar.  31. -Additional  to  the  act  on  the  subject  of  Treasury  notes   633 

1841,  Aug.  13.— Denominations  of  bank  notes   634 

1861,  July   17. — To  authorize  a  national  loan   634 

1862,  Feb.  25.— To  authorize  the  issue  of  United  States  notes,  and  for  the 

redemption  or  funding  thereof   635 

Mar.   17. — Demand  notes  may  be  legal  tender;  new  notes  in  place  of  worn- 
out   637 

July  11.— Additional  issue  of  United  States  notes   638 

July  17.— To  authorize  payments  in  stamps  and  to  prohibit  notes  of  less 

thanfl   641 

1863,  Jan.  17.— Joint  resolution:  Issue  of  United  States  notes  for  one  hundred 

millions   641 
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1863,  Mar.    3. — Issue  of  Treasury  notes  for  four  hundred  millions   642 

1864,  June    8. — I  ague  of  national-bank  notes   645 

June  30. — Interest-bearing  Treasury  notes,  issue,  legal  tender,  etc. ;  frac- 
tional currency   645 

1865,  Mar.     3.— To  amend  act  to  provide  a  national  currency   647 

Mar.  3.— Xo  fractional  note  to  be  issued  under  5  cents   64& 

1866,  Apr.   12. — Treasury  notes  exchangeable  for  bonds   648 

May   16. — No  fractional  currency  of  less  than  10  cents   649 

1867,  Feb.  5.— Counterfeiting,  etc   650 

Mar.   26.— Notea  of  towns,  cities,  or  municipalities  taxable   650 

1868,  Feb.     4. — Further  reduction  of  the  currency  suspended   651 

1869,  Feb.  19. — To  prevent  loaning  money  upon  United  States  notes   651 

Mar.    18. — To  strengthen  the  public  credit  ;  notes  payable  in  coin   652 

1870,  July    12.—  Redemption  of  temporary  loan  c  ertificates  and  increase  of  bank 

notes   653 

Kevi8ed  Statutes. 

Sec 

254.  Gold  certificates,  issue  of   657 

3475.  Legal-tender  quality  of  national-bank  notes   657 

3476.  Treasury  notes  payable  for  all  debts  of  the  United  States   657 

3571.  United  States  notea   657 

3572.  Amount  of  fractional  currency  authorized   658 

3573.  No  fractional  currency  less  than  10  cents   658 

3574.  Form  and  redemption  of  fractional  notes   658 

3575.  Regulations  for  the  issue  and  redemption  of  notes   658 

3576.  No  portrait  of  living  person  to  be  placed  on  securities   658 

3577.  Engraving  and  printing  note*   658 

3578.  Expenses  of  issuing  notes   659 

3579.  Reissue  of  United  States  notes   659 

3580.  Replacing  mutilated  notes   659 

asftl .  Destruction  of  notes   659 

3582.  Reduction  of  the  currency  suspended   659 

3583.  Restriction  on  notes  less  than  $1   659 

3588.  Legal-tender  qualities  of  United  States  notes   659 

3589.  Legal-tender  qualities  of  demand  Treasury  notes   660 

3590.  Legal-tender  qualities  of  interest-bearing  notes   660 

3651.  Exchange  of  funds  restricted   660 

3652.  Premium  on  sales  of  public  moneys  to  be  accounted  for   661 

3689.  Permanent  annual  appropriations;  expenses  of  issue,  redemption,  etc., 

paper  money   661 

3693.  Payment  in  coin  of  all  obligations  of  the  United  States   661 

3708.  Imitating  securities  or  printing  advertisements  thereon   662 

5171.  Delivery  of  circulating  notes  to  bankB   662 

5172.  Form,  denomination,  and  printing  of  bank  notes   663 

5173.  Control  of  plates  and  dies  and  expenses  of  bureau   663 

fi17S.  Issue  of  notes  under  S5  limited   663 

5177.  Limit  to  aggregate  amount  of  circulating  notes   663 

5178.  Apportionment  of  aggregate  amount  of  circulating  notes   664 

5179.  Equalizing  the  apportionment  of  circulating  notes   664 

5180.  Withdrawal  of  notes   664 

5181.  Removal  of  bank  to  another  place   665 

5182.  For  what  demands  national-bank  notes  may  be  received   665 
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5183.  Issue  of  other  notes  prohibited   666 

5184.  Destroying  and  replacing  worn-out  and  mutilated  notes   666 

5185.  Gold-note  banks   666 

5186.  Bank  reserve,  and  receiving  notes  of  other  banks   667 

5187.  Penalty  of  issuing  notes  to  unauthorized  banks   667 

5191.  Lawful  money  reserve  of  national  banks   667 

5192.  What  may  be  counted  lawful  money  reserve;  redemption  cities   668 

5193.  Certain  certificates  of  deposit  may  be  counted  as  reserve   668 

5194.  Limitation  upon  the  issue  of  certificates  of  deposit   669 

5195.  Agents  for  redemption  of  circulating  notes   669 

5196.  National  banks  to  receive  notes  of  other  national  banks   669 

5206.  Associations  not  to  pay  out  uncurrent  notes   670 

5207.  United  States  or  national-bank  notes  not  to  bo  hold  as  collateral   670 

5226.  Mode  of  protesting  notes.   670 

5227.  Examination  of  banks  which  fail  to  redeem  their  notes   671 

5228.  Continuing  business  after  default   671 

5229.  Notice  to  holders;  redemption;  cancellation  of  bonds   671 

5230.  Sale  of  bonds  of  defaulting  bank  at  auction   672 

5231.  Sale  of  bonds  of  defaulting  bank  at  private  sale   672 

5232.  Disposal  of  protested  notes   672 

5233.  Cancellation  of  national-bank  notes   672 

5234.  Appointment  of  receivers  for  national  banks   673 

5236.  Dividends  after  bank  defaults   673 

5237.  Injunction  upon  receivership   673 

5238.  Fees  and  expenses  of  receivership,  etc   674 

5242.  Transfers  of  notes,  etc.,  after  insolvency,  void   674 

5243.  Use  of  the  title  "national "  '.   674 

5413.  "Obligation  or  other  security  of  the  United  States  "  defined   675 

5414.  Forging  or  counterfeiting  United  States  securities   675 

5415.  Counterfeiting  national-bank  notes   675 

5430.  Using  plates  to  print  obligations  of  the  United  States  without  authority, 

etc   676 

5431.  Uttering,  etc.,  forged  obligations   677 

5432.  Taking  impressions  of  tools,  implements,  etc   677 

5433.  Having  unlawful  possession  of  impressions   678 

5434.  Dealing  in  counterfeit  securities   678 

5435.  False  personation  of  holder  of  public  stock   678 

5436.  False  demand  on  fraudulent  power  of  attorney   679 

5437.  Circulating  bills  of  expired  banks   679 

5453.  Secreting  or  embezzling  tools  and  materials  for  printing  securities ......  679 

Acts  Subsequent  to  the  Revised  Statutes. 

1874,  June  20.— Fixing  the  amount  of  the  United  States  notes,  redistribution 

of  the  national-bank  currency   680 

June  23. — Notes  to  be  destroyed  by  maceration   684 

1875,  Jan    14. — Resumption  of  specie  payments   685 

Jan.   19. — Limit  to  circulation  of  gold  banks  removed   686 

Feb.  8.— Tax  on  circulation  of  other  than  national  banks,  etc   687 

Mar.  3.— Making  and  issuing  currency   687 

1876,  Apr.  17.— Redemption  of  fractional  currency..   688 

June  30. — Fraudulent  notes  to  be  stamped  as  "counterfeit"   689 

July  22.— Joint  resolution:  Issue  of  silver  coin  for  legal-tender  notes   689 
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1877,  Mar.    3.— Engraving  and  Printing  Bureau,  appropriation  for   693 

1878,  Feb.  28. — lame  of  certificates  of  deposit  for  silver  dollars   691 

May  31.— Further  retirement  of  United  States  legal -tender  notes  for- 
bidden  691 

June    8. — Superintendents  of  mints  or  assayers  may  be  assistant  treas- 
urers   692 

1879,  Mar.    3.-Bullion  certificates   692 

June  21.— Fractional  currency  reserve   693 

1882,  July  12.— To  enable  national  banking  associations  to  extend  their  cor- 
porate existence,  etc   693 

1886,  Aug.  4.— Silver  certificates  to  be  issued;  printing  large  denominations 

in  lieu  of  small   697 

1887,  Mar.    3. — Legal-tender  notes  may  be  redeemed  at  San  Francisco   697 

1890,  July    14. — Purchase  of  silver  bullion  and  the  issue  of  Treasury  notes 

thereon   698 

1891,  Feb.  10.— Counterfeiting,  etc.,  United  Slates  obligations   700 

1892,  July   28. — Redemption  of  national-bank  notes  stolen  or  lost   701 

1893,  Nov.    1. — To  repeal  a  part  of  the  act  directing  the  purchase  of  silver  bul- 

lion and  the'iasue  of  Treasury  notes  thereon   702 

1894,  Aug.  13. — State  taxation  of  national  banks  and  United  States  Treasury 

notes   702 

1898,  July     1.— Printing  from  hand-roller  presses   703 

1899,  Mar.  3.— Counterfeiting,  etc.,  in  Alaska   703 

1 900,  Mar.  14.— To  define  and  fix  the  standard  of  value,  to  maintain  the  parity, 

to  refund  the  public  debt   704 

Apr.  23. — Printing  notes  of  larger  denomination   710 

1901,  Mar.    3. — To  amend  section  5153,  Revised  Statutes;  national-bank  de- 

positaries  711 

1907,  Mar.    4.— To  amend  the  national  banking  act   711 

1908,  May   30.-To  amend  the  national  banking  laws  (Aldrich-Vreeland  act). .  714 
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